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3AUX DITS TO LTDIVIDUL ACCOUiTS, OCTOBLR, 1937. 

The amount of cheues cashed against individual accounts at the branch banks 
showed a decline of 12.7 p.c. in October below the standing of the same month of 1936. 
The total. was $2.9 billion against $3.3 billion, the Maritimes alone of the five econom-
ic areas showing a gndn in this comparison. Ealif ax and Moncton recorded increases 
over the same month of last year, the 	regate for the three centres of the Maritimes 
recording a gain of 1.3 p.c. The cities of Montreal and quebec recorded considerole 
declines, while Sherbrooke was the only clearing centre in the province showing gain. 
The decline in the provincial total for tuebec was nearly B p.c. pour of the thirteen 
centres in Ontario recorded declines in this comparison, the decrease in Toronto being 
nearly 11 p.c. Debits in Ontario moimted to $1.2 billior against $1.3 billion in 
October 1936, a decline of 7.8 p.c. Five of the ten centres in the Prairie provinces 
recorded gains over last year, the decline in Winnipeg being of considerable proportions. 
The total debits in the Prairie Provinces amounted to t493.6  million against $725.0  in 
October last year. Bank debits showed declines in the three clearing centres of British 
Columbia, the aggregate for the province declining nearly U P.C. 

Comparison with September After Seasonal Adjtent. 

After se' ona1 adjustment declines in the five economic areas were genera). 
in October from the preceding month. The d.eclinesin the Maritime Provinces and Zuebac 
were 10.2 p.c. and 3.06  o.c. , respectively. The recession in Ontario was limited to 
1.9 p.c., a drop of 1.6 p.c. having been shown in Toronto. The gain in the Prairie 
Provinces was less than normal for the season, debits showing a decline of 10.8 p.c. 
after seasonal adjustment. The drop in Vancouver was nearly 10 p.c., 1.  decline of 

p.c. having been shown in the aggregate for the three centres of British Columbia. 

Comparison with the first Ten onths of 1936. 

Owing to the decline during October, the cumulative total for the first ten 
months of 1937 showed a slight decline from the same period of last year. Gains were 
recorded, however, in each of the economic areas except the Prairie Provinces. Increase 
in the Maritime Provinces was more than 18 p.c. while •.uebec showed a gain of 9 p.c. 
A gain of $525.8  million was shown in tario representing U p.c. The aggregate for 
the Prairie Provinces dropped from $5.6 billion to $4.0 billion, a decline of nearly 
28 p.c. Brch of the centres in British Columbia recorded gains, the net result being 
an increase of nar1y 3 p.c. in the provincial total. 

Coarison with other factors. 

The ratio of bank debits to deposits was 122.5 p.c. in October against 
p.c. in October last year. Thring the interval, bank debits receded from 

$3.323 million to $2,906  million, while deposits increased from $2,263 million to 
$2,371  million. without any adjustment for seasonal tendencies, the turnover 
increased in October over the preceding month, the ratio having been 122.5 P.C. 
against 116.6 p.c. 

The index of bank debits, after seasonal adjustment, was 105.3 in October 
against 120.6 in the same month of last year. A slight increase was shown in the 
index of the p1ysical volume of business. 	ip1oyment in rnenufacturing plants recently 
stood at a much higher level than in October1936 when the index' on the base of 1926 was 
106.6. The standing at the first of October, after seasonal adjustment, was 113.5. 
Wholesale prices reached a higher level in October than in the same month of 1936, 
the standing having been 84.7 against 77.1. Common stock prices, on the other hand, 
due to the recent decline, were at a much lower level as represented by the index 
of 105.8 against 126.9. 
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1. BAiX DITS TO L.TDIVIDUAL ACCOUNTS AT TIEE CLEING 

- 	CIITR2S 0' CiDA, OCT0BR, 1937,  WITH COMPARTIVE 

FIGtRS 	SPTE10, 1937 A1D OCTOBER, 1936. 

Provinces and Clearing 	DITS TO INDIVIDUj4.L .hCCOU1TS 

House Centres 	Octobir, 1937 	September, 1937 	October, 1936 
$ 	 $ 	 $ 

Maritime Provinces - 

Halifax . . . . . . . . . . 	29,932,556 	30,3214,009 	29,181,016 
Moncton . . . . . . . . . . 	10, 025,953 	9,280,137 	3 ,582,3 814  
Saint Joim ........ 16,b08,990 	17,939,873 	18,107,639 

Total - Maritime Provinces 	56,567, 1499 	53,094,0214 	55,371,039 

.iebec - 

Montreal 
quebec 
Sherbrooke 

Total - iebec 

Ontario - 

Brantford ......... 
Chathein .......... 
Port Wi11i'tm 
Hamilton 
Kingston 
Kitchener ......... 
London 
Ottw ........... 
peterborough 
Sarnia 
Sudbury .......... 
Toronto.......... 
Windsor.......... 

Total 	Ontario ....... 

Prairie Provinces - 

Brandon .......... 
Calgary .......... 
Edmonton 
Ithbrid.ge 
Medicine Hit 
Moose Jaw ......... 
prince Albert ....... 
Regina 
Saskatoon ......... 
Winnipeg 

Total - prairie provinces 

British Columbia - 

New Westminster ..... 
Vancouver ......... 
Victoria ......... 

Total - British Columbia  

	

373,053,259 	853,876,025 	920,658,683 

	

69,708,668 	614,965,620 	103,1499,737 

	

7,159,309 	6014,osi 	6,511,1465 

	

9149,926,236 	925,705,726 	1 ,030,669,885 

11,0147,0214 9,1416,606 3,1493,025 
9,736,716 8,1435,092 8 1 199,190 
6,056,175 5,727,275 6,000,022 

59,508,132 57,101,712 514,717,1498 
6,676,355 6,2514 ,11 8  6,1400,716 

12,238 ,330  12,2140,005 11,596,508 
35,515,1 2 2 32,851,57 14  39,610,906 

110,32C,1427 97,009,279 132,702 , 141 3 
b,136,223 5,368,5145 5,720,623 
5,576,596 7,1429,856 6,962,1462 
8 , 2 52,351  8,103,719 6,735, 3 99 

911,226,7914 8143,561,511 1,022,32 14,310 
143,302,14914 37,1147,357 31,5714,603 

1,237,192,739 1,131,296 , 614 9 1,314 1,538 , 380  

3,1491,167 2,977,793 2,871,318 
66,5147,110 514 ,525, 1437 65,802.1814 
33,14614,339 314,0514,023 36,810,639 
6,276,393 6,077,566 14,689,366 
3,Q70,133 2,356,5714 2,377,107 
6,85,927 6,519,111 10,279,32 3 
2,658,389 2,868,723 2,637,996 

37,390,502 38,596,1475 60,696,251 
12,0146,572 10,720,139 13,1469,707 

316,269,799 290,9141,167 5214,786,357 - 

1493.600,88]. 1450,137,008 7214,971,2148 

6,576,905 6,757,295 6,757,3214  
135,632,516 137,3146,59 1  1 14 1,398 ,3 314  
26,305,733 214,257,561 27,013,901 

163,515,159 - 168,391, 1414 7 175, 1 714,60 9 

GRA11D TOTAL POR CJ.flA 	2,905,802,5114 	2,733,6214,8514 	3,328,225,661 
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2. fl1TS TO INDIVIDUAL .CCOUTS AT CLEIi E.-OUSE CiJTRS IN TE £CONOMIC 

RS OF CLflk, BY MOiiThS, OCTOB32 1936  TO OCTO33R, 1937 
TOTHIR TITh COMPIsOT OF B1K DITS AND BANX 

CLEARINGS 

Mritimo 	 Prririe uebec 	Ontario Provinces 	 Provinces 

1936 
October 	........ 55,371,089 1,030,669,385 1,341,533,980 72 14,971,2)48 
November ...... * 	63,L14 7,7 3 9 1,057,962,353 1,503,302,011 1472,1481,036 
December ...... . 	56,653,034 1,053,97 14,901 1,640,932,603 )452,335,)426 

Jnuary 	........ 66,399,069 1,032,193,719 1,575,933,776 375, 025 ,926 
?ebruary ....... 145,315,762 331,645,303 1,312,797,280 313,731,367 
Mrrch , 	. . 	. 	. 	. 7 3 ,13 4 , 252 1,143,4l1,5O3 1,41l,32O,756 37O, 459, 572 
April 	......... 64, 1468,5LO 1,093,999,300 1,567,037,372 14614,1482,78 14. 
Wy 	. • 	. 	. 	. 53,050,733 3 93,7 21 ,7 1)4  1,215,280,355 14 3 2 ,317)4144  
June 	......... 53,934,752 382)454,336 1,3 31 ,295, 148 5 393, 1494.,799 
July 	. ...... 60,0)49,791 915,236,781 1 ,l77,795, 468  394,15O,099 
August 	........ 57,938, 1146 376,471,665 l,14.9,759,665 351,635,383 
September ....... 53,09 14,02)4 925,705,726 L , l3 1 , 2 96 , 64 9 1450,137,008 
October 56,567,1499 9149,926,236 1,237,192,739 1493,600,831 
Total for 10 j&onths 

1937 603,952903 9,602,322,091 13,159,709,5145 14,039,023,763 
1936 510601,141 8,791,709,977 12,633,945,223  5,530,702,215 
1935 1460,219,727 7,285,920,177 11,275,137,1483  5,209,632,014 
1934 1439,605, 1453 7,717,679,065 11,976,153,171 5,247,785,163 
1933 394,568,753 6,978,306,308 10,599,1485,255 5,1437,167,577 
1932 1439,108,018 6,1450,367,2614 9, 1 96 ,590 , 229 3,951 ,915, 062 
1931 5314,129,3&4 8,976,107,1418 11,049,046,784 14,056,9141,093 
1930 537, 333, 396  11,110,312,701  12,599,533,733  5,232,363,305 

Percentige of 
- 1937 to 1936 11.3 109.2 104.2 72. 11 

Total Percentage of 
Britsli for Bank Bank Debits 
Co1umbi. Dominior C1eirings to Bank 

Clearings 

1936 
$ P.C. 

October 	........ 175,174,6O9  3,328,225,661 1,337,016,1459 181.2 
November ....... 175,167,956 3,302,561,6145 1,735,1414,137 190.3 
December ....... 195,695,572  3,1404,591,886 1,762,072,773 1 93.2 
1937 
Jnutry 	....... 177,7914,110 3,227,354 , 600  1,626, 1403,264 193. 14 
February ....... 173 9 4144,725 2,731,93 14 , 1437 1 ,352,526 ,256  202.0 
March . 	. . 	. 	. 	. 136,510,102 3,139,336,520 1,631,393, 314 9 195.5 
Ari1 	. ....... 181,212,0714 3,376,200,540 1,719,712,73)4 196.3 
May . 	. . 	. 	. 	. 169,3914,830 2,763 ,765,031 1,597,1411,966 173.3 
June 	......... 175,747,222 2,891,916,6214 1,5147,821,398 136.8 
July 	........ 170,1455,6140 2,720,737,779 1,510,001,371 180.2 
.gust 	....... 177,051,915 2,612,857,577 1,1421,206,629 133. 
September ....... 168,391, 1447 2,733, 6 214 , 5 5)4  1,530,59)4,1430 179-2  
October 	........ 165,515,159 2,905,802,51)4 1,6 141,113, 31 5 177.1 
Tota1 for 10 Months 

1937 1,753,517,224  29,159, 030 ,526  15,573,185,712 137.2 
1936 1,7014,14914,656 29,221)453,212 15,7014 ,525,566  
1935 1,361,3)42,167 25,592 , 2 51 ,573 13,716 )490 , 356  is6.6 
19314  1 ,353, 07 1 , 00 2 26,73)4 ,293, 8514  13,056,058,988 2014.8 
1933 1,2142,546 ,528  24,652,0714,422 12,193, 1468)415 202.1 
1932 1,255,383,350 21,293,363,923 10,723,515,3314 195.6 
1931 1)490,287,692 26,106,512,571 13,961,363,758  136.9 
1930 1,975)405,941 31,505)4149,976 16,903,697,515 186.5 

Percentage of 
1937 to 1936 	 102.9 	99.8 	 99.2 
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3. B.ANK DEBITS liT ILLIONS OF DOLLAPIS IN CONOMIC ARZ.4.S AND PRINCIPAL CLEA:RING 

CEiTRLS OF CANADA IN OCTOBER, 1931  TO  1937. 

Month of October 	 per- 
Economic Areas 	 centage 

and Cities 	- 1931 	1932 	1933 	193 14 	1935 	1936 	1937 	of 1937 
Millions of Dollars 	to 1936 

Maritime Provinces 56.2 143.2 143.5 146.9 50.7 55.9 56.6 101.3 
iebec 879.5 692.2 769.7 959.6 737.3 1,030.7 9149.9 92.2 
Montreal 812. 14 631.1 725.6 397.3 732.0 920.7 373.1 914.3 

Ontario 1,026.3 927. 14  1,275.3 1,1437.1 1,101.3 1,314 1.5 1,237.2 92.2 
Toronto 748.14 707.2 1,0314.6 1,133.3 323. 8  1,022.8 911.2 89.1 

prairie provinces 1490.1 579.7 601.5 762.6 819.9 725. 0  1493.6 63.1 
Winnipeg 335.9 14014.2 1455.14 537.3 6014.3 5214.8 316.3 60.3 

British Columbia 13 14 .3 1214.6 133.5 153.7 1147.3 175.2 163.5 96.2 
Vancouver 103.2 102.1 109.7 119.5 113.1 1141.14 135.6 95.9 

CA1ADA 2,536.9 2,367.2 2,823.14 3,1409.9 2,907.5 3,328.2 2,905.8 37.3 

14 •  BANK DEPOSITS AD BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 
OCTOBJR, 1936 TO OCTOBER, 1q37. 

Bank Deposits, Last day of preceding 
month 	 Percentage 

Dominion Pro-. 	 of Bank 

	

Notice Demand Govern- vincia]. 	Sum of 	Bank 	Debits to 
ment 	Govern- 	de- 	Debits 	Deposits 

merit 	Qnsi ts 	 in nnn n a n  
Millions of Dollars 

1936 
October . 	. . 	1,500.9 6147.7 10.2 33.9 2,262.7 3,328 .2 1147.1 
November 	. . 	1,510.3 6614.3 50.0 36.2 2,260.3 3,302.6 1146.1 
December 	. . 	 l,546.8 679.9 3.2 33.8 2,268.8 3,14014.6 150.1 

937 
January . 	 . . 	1,5147.8 682.3 25.1 147.3 2,302.6 3,227. 14  1140.2 
February 	. . 	1,5143.6 61414.3 91.3 146.1 2,330 .3 2,731.9 117.2 
March ..... 1,563.8 655.5 1114.9 314.7 2,369.0 3,139.8 1314.6 
April 	..... 1,533.8 710.3 26.5 1434 2,369.5 3,376 .2 1142.5 
May 	...... 1,583.3 732.0 22.3 145.1 2 ,3 32.7 2,763.8 116.2 
June 	..... 1,573.5 699.6 53.6 455 2,372.2 2,391.9 121.9 
July 	..... 1,569.8 713.2 148.6 147.6 2,379.2 2,720.7 
Augst 	. 	. . 	1,572.2 666.8 36.3 146.9 2,322.2 2,612.9 112.5 
September . . 	1,577.6 686.14 35.7 144.7 2,31414.14 2,733.6 i16.6 
October . 	 . . 	1,5714.5 713.6 145.1 38.0 2,371.2 2,905.8 122.5 

5. FIVE ECONOMIC FACTORS WITH SEASO.\IAL DJUSTTT TIThRE 
NCESSARY, 1926 = 100 

Physical 	Employment 	Whole- 
Bank 	Volume of 	in Manu- 	sale 	Common 

Debits 	Business 	facturing 	Prices 	$tocks 
(1st of follow- 

1936 	
ing month) 

October ....... 120.6 	121,5 	io6.6 	77.1 	126.9 
November , .....113.3 	118.0 	103.1 	77.2 	131.8 
December ......125.5 	113.14 	110.9 	79.7 	129. 2  
1937 
January ...... 133.6 116.9 109.3 81.3 137. 14  
February 	..... 121.9 115.0 109.6 32.9 1142.14 
March 	........ 137.14 118.7 112.1 85.5 1147.2 
April 	........ 1141.3 1214.0 113.2 36.1 136.2 
May 	......... 101.7 122.0 1114.7 85.1 132.2 
June 	........ 106.7 126.0 115.9 314.6 129. 14  
July 	........ 106.3 126.5 1114.3 87.5 1 33. 0  
Augu.st 	...... 111.2 123.14 117.9 85.6 135.2 
September ...... 113.9 1 23. 3  113.5 35.0 113.9 
October 	....... 105.3 127. 14  117.8 314.7 105.8 
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- 	6. 

Pirst 	First Ten 	 Percentage 
Month8 	Months 	Increase (+) 	of 1937 

1937 	 Decrease (.-) 	to 1936 
$ 	$ 	-- 	P.C. 

Maritime provinces - 

Halifax . 	. 	. 	. 	. 	. 	. 	. 	333,961,220 273,893,336 + 	60,067,334 121.9 
Moncton 	........ 92,156,090 80,142 14,803 + 	11,731,2 87 114,6 
Saint John 	....... 177,835,593 156,262,1452 + 	21,553,141 113.8 

Total - Maritime provinces 	603,952,903 510, 1 fj1,1141 + 	93,351,762 118.3 

quebec - 

	

Montreal ....... 8,952,241,711 	3,1714,1497,1472 	+ 677,7 1414,239 	103.3 
xebec 	....... 	68,309,073 	559,03 14,321 	+ 123,27 14 ,752 	122.1 

	

Sher'brooke ...... 63,271,307 	58,178,1.3)4 	+ 10,093,123 	117.3 	- 

	

Total - aebec . . . . . 9,602,822,091 	3,791,709,977 -- + 311,112,11 14 	109.2 

Ontario - 

Brantford . 	. . 	98,047,368 814,372,751 + 13,6714 , 61 7 116.2 
Chatham 	........ 86,726,3614 78,253,319 + 8,1473,5145 110.8 
Port William . 	55,162,277 50,657,948 + 14,50)4,329 108.9 
Hamilton 	....... 566,280,613 1493,1436,525 + 72,8414,038 1114.8 
Kingston 	....... 62,1421,705 55,1014,303 + 7,317, 140 2 113.3 
Kitchener 	....... 117,033,9314 1014,288,9714 + 12,71414 ,960  112.2 
London 	........ 339,573,7 114  350,1410,820 19,837,106 96.9 
Ottawa 	........ 1,0)47,251,697 l,167,I48t, 14 - 120,230,267 89.7 
peterborough 	..... 62,5146,14714 55,815,935 + 6,730,539 112.1 
Sarnia 	........ 65,097,1487 61,361,019 + 3,736, 1463 io6.1 
Sudbu.ry 	........ 72,816,1489 59,057,108 + 13,759,381 123.3 
Toronto 	........ 10,136,739,755 9,713,801,066 + 1472,938,639 104.9 
Windsor 	........ 1400,011,163 359,903, 1491 + 140,107,677 111.1 

Total 	Ontario 13,159 1 709,5145 12,633,9145,223 - 525,7614,322 10 14.2 

prairie Provinces - 

Brandon 	. 	...... 25,236,617 22,961,711 + 	2,2714,906 109.9 
Calgary 	. 	, 	...... 5146,733,663 515,821,175 + 	27,912,1438 105. 14 
Edmonton 	. 	. . 	. 	. 	. 	. 	339, 039, 36 2 315,1 147,857 + 	23,392,005 107.6 
Lethbridge 	...... 140,37,793 37,1432,639 + 	3,1455,1514 109.2 
Medicine Hat . 	* 	. 	. 	22,223,359 22,1431,026 - 	207,667 99.1 
Moose Jaw 	...... . 	59,997,091 62,897,115 - 	2,900,02 14 95.14 
Prince .albert ..... 23,923, 1413 21,369,147)4 + 	2,553,94 9 112.0 
Regina 	........ 359,  )50,068 1412,530,5814 - 	52,580,516 87.3 
Saskatoon ....... 101,3146,690 98,1463,626 + 	2,333,0614 102.9 
Winnipeg 	....... 2,519,690,207 14,063,647,008 -4,5143 ,956 , 801  61.9 

Total - prairie provinces 14,039,028,763 5,530,702,215 4,541,673,452 72.14 

3ritish Columbia - 

New 77estminster . 	. 	. 61,1410,304 57,952,189 + 	3,1428,115 105.9 
Vancouver ....... 1,1419,980,226 1,381,1462,73)4 + 	33,517,92 102.8 
Victoria 	....... 272,126,69)4 265,049,733 + 	7, 076,961 102.7 

Total - British Columbia 1,753,517,2214 1,704,14914,656 + 	149,022,568 102.9 

GBAfl) TOTAL FOR CANADA 29, 159, 030 ,526  ,221,453,212 - 	62,1422,686 99.8 

/ID 




