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3ANK DESITS TO INDIVIDUAL ACCOUNTS, OCTOBER, 1937.

The amount of cherues cashed against individual accounts at the branch banks
siowed a decline of 12.7 ».c. in October below the standing of the sams month of 1936.
The total was $2.9 billion against $3.3 billion, the Maritimes alone of the five econom-
ic areas showing 2 gain in tais comparison. Enlifax ~nd Moncton recorded increnses
over the same month of last year, the nggregnte for the three centres of the Maritimes
recording a gnin of 1.3 p.c. Tue cities of Montreal ond Quebec recorded considerrble
declines, while Sherbrooke wns the only clearing centre in the province showing a gnin.
The decline in the provincial totnl for Juebec was nearly 8 p.c. TFour of the thirteen
centres in Ontario recorded declines in this compnrison, the decrease in Toronto being
nearly 11 p.c. Debits in Ontario ~mounted to $1.2 billion ngainst $1.3 billion in
October 1936, ~ decline of 7.8 v.c. Tive of the ten centres in the Prairie Provinces
recorded gains over 1~st yenr, the decline in Winnipeg being of considerable proportions.
The total debits in the Pr~irie Provinces smounted to $4%93.6 million ~gninst $725.0 in
October last yenr. 3~nk debits showed declines in the three clenring centres of British
Columbin, the nggregate for the province declining nenrly Y p.c.

Comporison with September After Seasonsl Adjustment.

After se-sonnl adjustment declines in the five economic areas were general
in October from the preceding month. The declinesin the Maritime Provinces nnd Juebec
were 10.2 n.c. ~nd 3.6 p.c., respectively. The recession in Ontorio was limited to
1.9 p.c., o drop of 1.6 p.c. having deen shown in Toronto. The gein in the Prairie
Provinces wns less tiann normnl for the season, debits showing ~ decline of 10.8 p.c.
after seasonal ~djustment. The drop in Vancouver was nearly 10 p.c., n decline of
&7 p.c. naving been siown in the nggregate for the three centres of British Columbia.

Comporison with the first Ten ifonths of 1938.

Owing to the decline during October, the cumilative total for the first ten
months of 1937 showed 2 slight decline from the same period of last year. Gnins were
recorded, however, in e~ch of the economic areas except the Prairie Provinces. Incrense
in the Maritime Provinces was more thon 18 p.c. while Jusbec showed a gain of 9 p.c.

A gain of $525.8 million was siown in Ontario representing b p.c. The nggregate for

the Prairie Provinces dropped from $5.6 billion to $4.0 billion, a decline of nearly

28 p.c. Boch of the centres in 3ritish Columbia recorded gnins, the net result being
an increase of mearly 3 p.c. in the provincisl total.

Comparison with other factors.

The ratio of bank debits to deposits was 122.5 p.c. in October against
147.1 p-C+ in October last yenr. During the intervel, bank debits receded from
$3.328 million to $2,90C millioa, while deposits incressed from $2,263 million to
$2,371 million. Without ~ny adjustment for seasonal tendencies, the turnover
increased in October over the preceding month, the ratio having been 122.5 p.c.
against 116.6 p.c.

The index of brnk debits, after seasonal adjustment, was 105.3 in October
against 120.6 in the same month of last year. A slight increase wag shown in the
index of the phaysicnl volume of business. ZEmployment in mgnufacturing plants recently
stood at a nuch higher level than in Octoberl936 whem the imdex‘on the bnge of 1926 was
106.6. The stonding at the first of October, after sensonal sdjustment, was 113.5.
Wholesale prices reached n algher level in October than in the same month of 1936,
the standing having been 84.7 ngainst 77.1., Common stock prices, on the other hand,
due to the recent decline, were at n much lower level as represented by the index
of 105.8 against 126.9.
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1. 3BAJK DiBITS TO INDIVIDIJAL ACCOUNTS AT THS CLEARING HOUSE

CENTRES OF CaNADA, OCTOBIR, 1937, WITH COMPARATIVE

FIGURSS 7OR SZPTaMBiR, 1937 AND OCTOBER, 1936.

Provinces and Clearing
House Centres

DE3ITS TO INDIVIDUAL &CCOUNTS

September, 1937

October, 1936

October, 1937

$ $ $

Maritime Provinces -

R 29,932,556 30,824,009 29,181,016

R S e e e 10,025,953 9,280,137 8,582,384

B & s b s e e 16,508,990 17,989,878 18,107,639
Total - Maritime Provinces 56,567,499 58,094,024 55,871,039
quebec -

T e e 373,058,259 853,876,025 920,658,683

e TRE 69,708,668 64,965,620 103,499,737

SR RREE. . . - - s e s 7,159,309 6,864,081 6,511,465

Total - Jebec

949,926,236

925, 705,726

1,030,56%,885

Ontario -

RN OO v o~ &> ] s v e
(A1 e~y R RS R
Port William
Hamilton
Kingston
POl 8T iy e SRR N
London
Ottawa
Peterborough
Sarnia
SOy d0T s e 5 e Ted 6
UBREIGE -~ o bo o o e o s e
EERESIORN. . J ¢ « 7 ¢ ¢ o 'e

-------
---------

---------

----------
----------
-------

..........

Mot = -OREGTI0 5 o o o o o w

11,047,024
9,736,716
68,0565 TT5

59,508,132
6,676,355

12,238,330

Ly o -

110,820,427
5,135,223
£,576,596
8,252,351

911,226,794

43,302,494

9,416,606
8,485,092
Sl 215
5% WilsTi2
6,254,118
12,240,005
32,851,574
97,009,27°
5,868,545
7,429,856
45103,719
843,661,511
75 W7 357

8,493,025
8,199,190
6,000,022
54,717,498
6,400,716
11,596,508
39,610,906
132,702,413
5,720,823
£,962,462
6,735,899
1,022, 824,810
31,574,608

1,257,192,739

1,131,29,549

1,341,538,880

Prairie Provinces -

e R S 3,401 467 2,977,793 2,871,818
B ¢ - - - . . e 66,547,110 54, 525,437 65,802,184
BAMONLON . .+ « +-0 o o o o 38,464,889 34,054,023 36,810,63
Tethbridge . . « + « « « & 6,276,393 6,077,566 4,689,36
FEEatne HAt ' - - 0. - . - 3,070,133 2,856,574 2,877 4107
B - . . . 4 g 6,065,927 6,519,111 10,279,383
Prince Albert . . . . . . . 2,658,389 2,868,723 2,687,996
L R 37,390,502 38,596,475 60,696,251
BEt00n . . .« o iipe 12,046,572 10,720,139 13,469,707
e . . . . .- . 316,269,799 290,941,167 524,786,857
Total - Prairis Provinces 493,600,881 450,137,008 724,971,248
3ritish Columbia -
New Westminster . . . . . g 6,576,905 6,757,295 6,757,324
PR .. . b .o oo 135,632,516 137,346,591 141,398,384
St . . . A 26,305,738 ol 287,561 27,018,901
Total - British Columbia 168,515,159 168,391,447 175,174,609
GRAND TOTAL FOR CANADA 2,905,802,514 2,733,624,854 3,328,225,661
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2. DEBITS TO _INDIVIDUAL 4CCOUNTS AT CLEARING EQUSE CZNTISS IN THE ECONOMIC

. AREAS OF CANADA, 3Y MOWTHES, OCTORZR 1936 T0 OCTO3=R, 1937

TOGETHER [ITZ 4 COMPARISOY OF BAWK DEBITS AND BANK
CLEARINGS
Mhritime T Praizie
Provinces ! e i Provinces
$ $ $ $
1936
BEENer . . - . . 55, &71 089 1,030,069,885 1,341, 538,880 724,971,248
NéVember . . . . . . 63 147,789  1,087,962,853 1,503,302,011 472,481,036
DeSenbE? . . .. . . 5,653,084 1,05%,974,901 1,640,932,603 Ln2, 335,426
]_Oiz
L R 66,399,069 1,032,198,719 1,575,933,776 375,028,926
BeEBaaEY . .. . . . h5,312 , 762 881,645,303 1, 312 , 797,280 313,731,367
R Y % o 4 . - 78,134,282  1,143,L411,808 11,320,756 370,458,572
L e 6h,hos S - 3 Gl 931,800 1,567,037,372 , 482, 784
A 58,050,738 893,721,714  1,215,280,355 L22,317,44k
B o e b S 58,934,782 832,454,336 1,381,295,485 393,48k, 709
R 60,049,791 918,286,781 1,177,795,468 394,150,099
ST A 57,938,446 876,471,668 1,1k9,759,665 351,635,883
Segliember . . . + . . 58,004, 02k 925,705,726 1,131,296,649 450,137,008
L R 56,567,499 949,926,236 1,237.192,739 193, 600, 8581
Total for 10 Months _
1937 603,952,903  9,602,822,091  13,159,709,545 4,039,028,763
1936 510,001,141 8,791, 70,,,77 12,633,945,223 %,580,702,215
1935 460,219,727 7,285,920,177 11,275,137,488 5,209,632,014
1934 439,505,483  7,717,679,065 11,976, 153 11 552y 785 163
1933 394,568,753  6,978,306,308 10,599,485,255  5,U37,167,577
1932 439,108,018 6,450,367,264 9,196,590,229 3,951,915,062
1931 534,129,884  8,976,107,418 11,049,046,784 4,056,941,093
1930 587,833,896 11,110,312,701 12,599,533,733 5,232,363,805
Percentage of
1937 to 1936 118.3 1oEcs 104.2 72.4
Total Percentage of
British for Bank Bank Debits
Columbisa Dominion Clearings to Bank
Clearings
$ $ $ p.C.
1936 ,
GEEeer . . . .. v . 175,174,609  3,328,225,661 1,837,016,459 181.2
Neseaber . . . . . . 175,167,9%6 3,302 , 561,645 1,735,18k4,137 190.3
RS 5 54 . S 195,695,872  3,L04,591,886 1,762,072,773 193.2
1
Egsiary ....... 177,794,110 3,227,354,600 1,626,403, 264 198.4
Pebruazy . . . . . . 178,444,725  2,731,934,437 1,352,526, 236 202.0
March . . s . 186,510,102  3,189,336,520 1,631,393,8 195.5
S N 181,212,074  3,376,200,540 L 1YL R0 2% 73u 19%.3
B e e e 169,394,830 2,768, 765,081 1,597,411,966 1S
- TS 175,747,222  2,891,916,624 1,547,821,398 186. 8
B Lt halt e 170,455,640 2, 720,737,719 1,510 001,371 180.2
B .5 5w e 177,051,915 2,612,857,577 1,421,206,629 183.
September . . . . . . 168,391,447 2,733,62u,35n 1, 0,594,430 178.
T A 168,515,159 2,905,802,51%  1,6%1,113,815 i g B
Total for 10 Months :
1937 1,753,517, 224 29,159.030.526 154578 ,185; 712 187.2
1936 1,704,L4gl 656 29,221, 53.;12 15,704, 325,566 186.1
1935 B - NS 592 251,5 13,716,490, 886 186.6
1934 1,353,071,002 26,734,293, 88 13,056,058, 988 204. 8
1933 1,2“2,5h6,528 ok, 652 o7h4,L22 12,198.h68,h15 ada.1
1932 1,255,388,350 21,293,368,923 10,723,515,334 198.6
1931 1,490, 287,592 26.106,512.571 13,961,363,758 186.9
1930 1,975,%05,841 31,505,449,976  16,908,697,515 186.5
Percentage of
1937 to 1936 102.9 93.8 99.2 -
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3. BAWEK DEBITS Id MILLIOWS OF DOLLARS IN SCONOMIC AREAS AND PRINCIPAL CLEARING
. - CZWTRIS OF CANADA IN OCTORER, 1931 TO 1937.
Month of QOctober Per;
nconomic eas cen e
et 1951 1932 1933 193 1935 1936 1937  op 1937
Millions of Dollars to 1936
Maritime Provinces 56.2 43.2 43,5 L6.9 50.7 55.9 56.6 101.3
uebec 879.5 692.2 769.7 959.6 787.8 1,030.7 guqg.9 92.2
Montreal g12.u4 631.1 725.6 g97.8 - - TIaD . 980T 873.1 94.8
Ontario 1,026.8 get.4 1,;276.3 1,89k 20018 1. 1.5 35082 92.2
Toronto 7434 707.2 1,034.6 1,133.3 823.8 1,022.8 911.2 89.1
Prairie Provinces  490.1 5719.7 - 801-5 " 16E8 3199 738,0" -Ug3.b .« BE:l
Winnipeg 335.9  Wok.2  hLsm.L 7~ T S o T S S 1
British Columbia 134.3 124.6 133.5 153.7 W3 . 1752 168.5 96.2
Vancouver 108.2 loaiy 109.7 119.5 e IR E 135.6 95.9
CANADA 2,586.9 2,367.2 2,823.4 3,409.9 2,907.5 3,328.2 2,905.8 87.3
4. BANK DEPOSITS AND 3ANK DEBITS AND RATIO OF DEBITS TO DEPOSITS
OCTOBSR, 1936 TO OCTOBER, 1937.
Bank Deposits, Last day of preceding
mon ti Percentage
Dominion Pro- of Bank
Notice Demand Govern- vincial Sum of Bank Debits to
ment Govern- de- Debits Deposits
ment posits in Cansds
Millions of Dollars
1936
Babe . . . . 1,500,9 - B4y.7 10.2 339 2,42.7 3380 2 147.1
November c 155005 6683 50.0 36:2 2,260,8 3,302.6 6.1
December . 1,546.8 679.9 8.2 33.8 2,268.8 3,404.6 150.1
1937
Senary- . - - . 1,547.8  682.3 25.1 1.3 2,302.6 3,227.4 140.2
February « 1,548.6- GUuk4.3 k.3 b6.1 2,330.3 2,731.9 ThM.2
el - . s 1,563.8 655.5 114.9 4.7 2,369.0 3,189.8 134.6
R L 1,583.8 T710.8 26.5 Lg.4  2,369.5 3,376.2 142.5
B . s 150000 - a8 823 45.1 2,382.7 2,768.8 116.2
B . 1,573.5 699.6 53.6 L5.5 2,372.2 2,391.9 121.9
. . ... U560 - Fhad Lg.6 47.6 2,379.2 2, 1] 114.4
it . . . . 1,572.2 . o66yE 36.3 k6.9 2,322.2 2,612.9 112.5
September . . . 1,577.6 686.4 35.7 Ly 7 2,344, 2,733.6 116.6
October . - LySTirs  CPESNS Ls.1 38.0 o TR 2 2,905.8 122.5
5. FIVE ECONOMIC FTACTORS WITH SEASONAL ADJUSTMENT ‘/HERE
NEC3SSARY, 19256 = 100
Physical Employment Whole~
Bank Volume of in Manu- sale Common
Debits Business facturing Prices Stocks
(1st of follow-
ing month)
1936
L T - 120.6 121.5 106.6 ¥1:) 126.9
November : 118.8 118.0 108.1 ¥i1.2 131.8
gEember ... . . . 125.5 118.4 110.9 78.7 129.2
1931
BRany . . e e 133.6 116.9 109.3 81.3 137.4
February : 121.9 115.0 109.6 82.9 1424
B - i 137.4 118.7 $18.1 85.5 147.2
R e o - w it 4.0 113.2 86.1 136.2
B e el 101.7 122.0 11k, 7 85.1 132.2
B o T 106.7 126.0 115.9 84.6 129.4
B e i 106.3 126, 11%.8 87.5 133.0
August . 1112 123. 1179 85.6 135.2
SepuEember . . . .. 113.9 ol s 154805 85.0 118.9
R = v - b - e 105. 3 127.4 7.8 gh. 7 105. 8
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6. BANK DE3ITS TO INDIVIDUAL ACCOUNTS AT THa
CailaDi DURING THZ FIRST Tad MOHTHES

-5

THz SAUB PZRIOD OF 193b. -

6 Z0USE CENTRES OF

OF 1252, OMPAZ D WITH

First fen First Ten Percentage
Months Months Increase (+) of 1337
1937 1936 Decresse () to 1936
$ $ P.0.
Maritime Provinces -
B L 333,961,220 273,893,886 + 60,067,334 121.9
B - . s e - . 92,156,090 80,424,803 + 11,731,287 114.6
Rt ads . - . . . 177,835,593 156,282,452 + 21,553,141 113.8
Total - Maritime Provinces 603,952,903 510,A1,141 = + 93,351,762 118.3
quebec -
R o . o e 8,852,241,711 g, 174,497,472  + 677,744,239 108.3
B 5 5 . v e 682,309,073 559,034,321  + 123,274,752 3.1
Sherbrooke . . . . . . 68,271,307 58,178,184  + 10,093,123 e
SRl ~ ehes . . . . 9,602,822,091 8,791,709,977 + 811,112,114 109.2
Ontario -
Qesaeford . . <o 5 98,047,368 8,372,751+ 13,674,617 116.2
B . o L .. 86,726, 86k 78,253,319  + 8,&73,5u5 110.8
Fort William . . . . . 55,162,277 50,657,948  + 4 504,329 108.9
RO . . . . 566,280,613 493,436,525  + 72,844,088 114.8
PR . . v . 62,421,705 55,104, 30 + 7,317,402 A% R
DO . . . . 117,033,934 104,288, 97 + 12,744,960 112.2
. AR AT 339,573,714 350,410,820 - 19,837,106 %.9
B S s . a e b 1,047,251,697 1,167,481, 964 - 120,230,267 89.7
Peterborough . . . . . 62,546,474 55, 815,935 +  'Ow 7Dy 535 o s
R e . e 65,097,437 61,361,019 + 3,736,468 106.1
T DR 72,816,489 59,057,108  + 13,759,381 157, 3
soln . . - - iy 10,186,739,755  9,713,801,066  + 472,938,689 104.9
R - 400,011,168 359,903,491  + 40,107,677 111sl
Total - Ontario . . . . . 13,159,709,545  12,633,945,223  * 525,764,322 10k4.2
Prairie Provinces -
B+ v o 25,236,617 22,961,711 + 2,274,906 109.9
L e S 546,733,663 518,821,175 + 27,612,438 105.
T R SN 339,039,862 315,147,857 + 23,892,005 107.6
BAdes . . . . 40, 887,793 37,432,639 + 3,455,154 109.2
Medicine Hat . . . . . 22,223,359 22,431,026 - 207,667 99.1
R Y . o i 59,997,091 62,897,415 - 2,300,024 95.4
Prince aAlbert . . . . . 23,923,413 21,369,474  + 2,553,949 112.0
TR i 359, 750,068 412,530,584 - 52,580,516 87.3
Saboen . . v v 101, 346,690 98,463,626 + 2,883,004 102.9
e e 2,515,690,207 4,068,647,008 -1,548,956,801 61.9
Motal - Prairie Provinces 4,039,028,763  5,580,702,215 -1,541,673,452 72.4
British Columbia -
New Westminster . . . . 61,410, 304 57.,9824lB% & 3,428,115 105.9
Rcouver . - -+ - - . 1,419,980,226  1,381,462,73%  + 38,517,492 102. 8
- . o b 272,126,594 265,049,733 + 7,076,961 1027
Total - British Columbia 1,753,517.,224 1,704,k4qk,656 + Ug, 022,568 102.9
GRAND TOTAL FOR CANADA 29,159,030,526  2¢,221,453,212 - 62,422,586 99.8
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