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BANK DEBITS '10 flTDIIThLAL  ACCOIflTTS, TECEMBER, 193 

The amount of cheques cashed by the branch banks in principal centres was 
slightly more than 2 p.c. less in 193 than in the preceding year. The total amount was 
$35, 166  million a decline of 763 million from the $35,929 million in 1936. Each of 
the five economic areas, except the Prairie Provinces, recorded increases in this corn-
parison. Only 7 of the 32 clearing centres recorded declines, five of these being in 
the Prairie Provinces and two in Ontario. The increase in the Maritime Provinces was 
16 n.c., a gain of about t103  million having been shown. Each of the three centres in 
quebec recorded increases, Montreal showing an advance of )4•)4  P.C. Larger percentage 
gains were shown in quebec and Sherbrooke, then. t result for the Province being an 
increase of 5.9 p.c. Eleven of the thirteen centres in Ontario showed larger bank debits 
in 1937 than in the preceding year, exceptions being London and Ottawa. The gain in 
Toronto was p.c., the total having been $12,227 million. The aggregate for the 
Province of Ontario recorded an increase of 1 p.c., the total amount having been 
15,0,3c million. One-half of the ten centres in the Prairie Provinces recorded gains 

over 1936. Marked decline was shown in the bank debits of inniDeg, exerting the main 
influence toward the drop of 26 p.c. in the aggregate fort econor.ic area. The gain in 
Vancouver was 0.7 P.C. and increaos were shown for the three centres of the Province. 
The total recorded a gain of nearly $23 million or 1.1 p.c. 

Comparison with December, i36. 

Bank debits in December showed a decline of qj P.C. from the level of the 
same month of 1936. Each of the economic areas except the Maritime Provinces recorded 
declines in this cor- oarison. Each of the three centres in the Maritimes recorded gains, 
the total for the economic area being up 211.3 P.C. The decline in Montreal was 6.2 P.C. 
while the total for the Province of Quebec dropped 1.5 P.C. The showing in Toronto was 
less favourable than the aggregate for the 13 centres of Ontario. The Toronto total 
dropped 19.6 p.c., while Ontario showed a decline of 12.4 P.C. Four of the 10 centres 
in the Prairie Provinces recordei gains but tie total for the area showed a decline of 
22 P.C. Ibits in British Columo±a at $177  million recorded a decline of 9.3 p.c., the 
totel f or Vancouver having shown a decline of 14.5 P.C. 

Conipari son with 1\Tovember  1q37. aer Seasonal &djustment. 

Bank debits after adjustment for seasonal tendencies recorded a gain of g  P.C. 
in December over the preceding month. The increase in the Maritime Provinces was nearly 
26 p.c. while a gain of 21 p.c. was shown in quebec. Montreal and Toronto recorded 
gains of 19 p.c. and 6 p.c., resectively. The gain in the provincial total for 
Ontario was 6,6 P.C. Conlparison3 were vnfavourable for the Prairie Provinces, ¶innipeg 
and the aggregate for the economic area recorded declines of 24.3 P.C. and 13.11 p.c., 
respectively. Thile Vancouver showed a slight decline, the total for British Columbia 
was 3.5 p.c. greater. 

Comparison with Other Economic Factors. 

The percentage of bank debits to deposits in Canada was 131 in December 
against 150 in the same month of last rear. The sum of four different classes of bank 
deposits rose from 2,269 million to $2,351 million. During the interval, bank debits 
declined from $3,405 million to t3,081  million. 

The index of bank debits with adjustment for seasonal tendencies was 113.6 
in December against 125.5 in the same month of the preceding year. During the interval 
the index of the physical volume of business and of employment in manufacturing plants 
recorded marked gains. The index of wholesale prices advanced from 79.6 to 92.7, 
while comnon stock prices receded from 129.2 to 103.7. 





. 2 - 

1. 3AJ1X nEBITS TO fliDIAL ACCOIThTTS_AT TFE CLFL&RII FOUS 

CE7TRES OF CAI'TADA., 	CEBEiL13], WITH C0?ARATIVE 

FIGURES FOR NOVE BER, 37AlTD_D J.93.G., 

Provinces and Clearing 	BITS TO flTDIVIDIThJJ ACCOTJ'TS 
House Centres 	 - December. 1937 Yovember, 1937 	Dancember, 1936 

1 	$ 	 $ 
'arjtime Provinces - 

Halifax ................... 
Moncton................... 
Saint Jihn ................ 

Total Maritime Provinces 

	

140,3146,150 	32,214,147 	30 ,313 6O14  

	

10,559,57 	9,3 4 976 	9,670,590 

	

19,596,330 	167&743 	16,66,90 

	

70,502,337 	58,9014,206 	56,653,Og4 

Montreal .................. 
Quebe -  .................... 
rcbrooke ............... 

Total 	aebec .............. 

Ontario 

Brantford ................. 
Chatham ... ................ 
Fort iliiam .............. 
Hamilton .................. 
Kingston.................. 
Kit.chener ................. 
London .................... 
Ottawa.................... 
Peterborough .............. 
Sarnia .................... 
Sudbury ................... 
Toronto .................. 

....................... 

Total - Ontario ............. 

Pratrie Provinces - 

Branclon ................... 
Calgary ................... 
Edmonton .................. 
Lethbrid.ge ................ 
Medicine Hat .............. 
Moose Jaw .............. 
Prince Albert ............. 
Regifla ....................  
Saskatoon ................. 
Winnipeg .................. 

Total -Prairie Provinces 

Brittsh Columbia 

927, 1467,203 
107,72 3, 26i 

7,4 6338 
1 ,o)42,65)4352 

1173 4 ,9 6  
13,22,g6 

6,1407,556 
63 267,191 
7,33 2 , 9 00 

13 ,1L9 14G 
3 )4,787,945  

16S,512,232 
6,&-tL,715 
9 ,5E0 ,970 
7,765,121 

1 ,0 145,3 14b,22)4 
49, 697381 

1,1437,671,015 

	

816.552,791 	988,915,276 

	

9,492,36g 	63,227,197 

	

7899.9140 	6,832.1428 

	

q22945,09 	1 ,:5g,q714,9o1 

lO,3066514 
11,598,263 12,1480,250 

6 ,515,39 6  6.14s6.673 
bl,935,369 55,620,666 
6,932,677 6,650,188 

13.,O46,275 12,5914,088 
38713, 692 39,198,39 14 

133,080,226 133.617, 14144 
6,379,219 6,978,468 
6 .c8,963 6 ,731 , 690  
8:99,071 7 c 019,079 

99)4799,0)49 1,300,089,196 
1432 57)4,083 43,112,970 

LJLi1,768,937 1,640,932603 

2 ,893,330 3,228 1.606 2,706,815 
119,319,021 62,715, 1199 6l,3ul.7,32 
110,606451 3 8 ,323, 65 6  36.684,326 
5,389, 662  5,510,098 14 , 1415,38 14  
2,0814,321 2 ,303,556  2,147,913 
6 0 667,230 7,267,010 
2,1411,500 )452. 2,370,181 

36,538,591 31,59,032 37,837,6914 
10,320 , 819 9.707,055 11, 1484,1423 

196,898,570 272,106,798 286,073,848 
353,129,195 434,863,449 1452,335,1426 

New 1.7estminster 	6,869,899 	6,4 -(1,003 	6,221,847 

	

Vancouver ................. 138,121,577 	134,1411,782 	1 61,538,055 

	

Victoria .................. 	32,1466,39326,251,368 	2 7,935,970 
Total 	British Columbia .... 	177,1457,869 	157,1314,153 	195,695,872 

	

GRAND TOTAL FOR C.AJAD& ...... 	3,081 6 1414,768 	2,925,15,g144 	3,4O4,591,886 





2. 1113ITS TO INDIVINAL ACCOUNTS AT CLEARITTG FOUrE CET'ES IFI TFE ECO'OHIC 
AREAS OF CAA&, BY 	106 TO 	1q37 TOGETR 

7ITTT A COARI SON OF BAJK DETHTS AD BAIM CLEARINGS 

Maritime 	 Prairie  
Provinces 	Qubc 	Ontario 	Provinc es  

$ 	 $ 	 $ 

1936 
December ............ 
lq 3 7 
January ............. 
February ............ 
March............... 
April .............. 
May................. 
June ................ 
July................ 
August .............. 
September ........... 
October ............. 
November ............ 
December ............ 

Total for year, 1937 
193 6  
1935 
19 314 
1933 
1932 
1931  
1930 

Percentage of 
1937 to 1q36  

56,653,094 

66 ,399,069  
45,315,762 
78,134,282 

58 ,050,738 
58,934,782 
6o,oII9,791 
57,938,14146 
58 ,09 4 ,024  
56,567,1499 
58 ,904,206 
70,502 ,337 

733,359,1446 
630,1402,014 
574,052 ,86o 
534,251,057 
1481,013,532 
519,170,S14 
652 ,543, 469 
708,350,777 

116.3  

1,058,9714,901 

1 ,032,19 8,719 
881 ,645,3o3 

1,1143, 1411,808 
1 ,O98,9  ,00 

893 721,714 
882,4514,336 
91285,781 
876,1471 ,56g 
9 257705,726  
9;49 .926,236 
922,9145,099 

1,042,6514,352 

11 ,558,1421 ,542 
10,938,6147,731 
8,977,529,023 
9,449,709,666 
8,567,070, 260 
7,766 , 200,564  

10,550,072,979 
13,137,058,339 

105.8  

1,6140,932, 603 

1,575,933,776 
1,312 ,797, 2 80 
1 , 411 ,320,756   
1,567,037,372 
1,215,280,355 
1,381,295,1485 
1,177,795,1468 
1,1)49,759 ,66 
1 , 1 31 , 29 6 , 649 
1 , 237, 19 2 ,739  
1,341,768,937 
1,1437,671,015 

15,939,1149 ,)497 
15,778,679 ,837 
13 ,876,626,476 
114 ,9 19,504 , 095 
13,027, 1437,905 
11,258,872,279 
13,376,8 140,354 
15,0)4)4,3140,286 

1nI 
.I.LiJ..  

452,335,1426 

375,028,926 
313,731 .367 
370,1459 57 2  
146)4,1482,78)4 
1432,317,14144 
393,44 7 799 
39 14 , 1 50 , 099 
351 ,635,883 
1450,137,008 
1493, 00,881 
143)4,853,14149 
353,129,195 

14,827,021,1407 
6, 505 , 518, 677 
6 0 14145,395,7614 
6,337,239 ,720 
6,)41)4,353,6214 
14,797,205,735 
5,201,211,730 
6,279 ,080,873 

7)4.2 
Percentage of 

British 	Total Bank Bank Debits 
Columbia 	for Clea.rings to Bank 

Dominion Clearings 
$ 	 $ $ P.C. 

1q36 
December ............ 195,&5,S72 	3,1404,591,886 	1,762,072,773 	193. 2  
1937 
January............. 
February ............ 
U.. 

April ............... 
May................. 
June ................ 
July................ 
August .............. 
September ........... 
October ............. 
November ............ 
December ......... 

177,7q14,llO 
178,14144,725 
186,510,102 
181,212,074 
169,3914,830 
175,7147,222 
170,1455,6140 
177,051 ,915 
168,391,14147 
168 ,51,159 
167,13,l53 
177,1457,869 

3, 227 351.1,  600 
2,731,934,1437 
3,189,83 6 ,520 
3,37S,200,540 
2,768,765,081 
2,891,915,6214 
2,720,737,779 
2, 612, 87, 577 
2,733,6214,8514 
2,905,802,5114 
2,925,61,8144 
3,081 ,4114,76S 

1,626,1403,3614 
1 ,352,285,537 
1 , 631 ,3931 8149 
1,719 ,712, 7314  
1,597,1480,966 
1,5147,821,398 
1 ,510,001 ,371 
1,1421,206,629 
1,530,5914,1430 
1,6141,113,815 
1, 61 9,954 ,675 
1,653 ,4114, 830 

198.14 
202.0 
95.5 

196.3 
173.3 
186.6 
180.2 
183.9 
178.6 
177.1 
190.7 
186.14 

Total for year, 1937 
1936 
1935 
193 )4  
1933 
1932 
1q31 
1930 

2,098,109 ,2)46 
2,075,39, 14&4 
1,672,1462,218 
1,625,968,184 
1 ,590,173 
1,502,838,901 
1 , 805,799,730 
2,322,1471,491 

35,166,06]. ,138 
35,928.606,7143 
31,546.056,3141 
32.856,6i-2,022 
29,981,1465, 14914 
25,8 1.114,288,293 
31,566, 1468,262 
37,1491,303 .766 

18 ,650,384 , 667 
19,202,526572 
16,927,1486,069 
15,963,577,263 
114,720,610,958 
12,916,265,14614 
16,827,502,771 
20,091,8714,1458 

186.6 
187.1 
186.14 
205.9 
203.7 
200.1 
187.8 
186.5 

Percentage of 
1937 t 1936 	 101.1 	97.9 

	 98.2 
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3. BAK DEBITS IF iILtIONS OF TLLARS Ii'T EC0OIIC APEAS AhTD PRI7CIPALCLEARING 
CE'TTRES OF CANADP IF DECE:BER. 1q31 TO 1 0 311 

onth of Lc'.cmber Per- 

-. -- - centage 
Economic Areas Q1 1q32 193 - _193 )41935 1936 1937 of 1037 
and Cities 111i11i•2• 0± D11ars to 193 6  

aritime Provinces 	57.14 39.14 141.14 147.2 51.3 56.7 70.5 12)4.3 
quebec 	........... 77)4.1 606. 1 793.5 892.7 813.14 1,059.0 1,042.7 98.5 

Montreal 	.,..... 705.3 556.8 731.0 839. 2  757.2 988.9 927.5 93.8 
Ontario 	......... 1,194.O 903. 8  1,115.3 1,4414.7 1,300.6 1,64o.9 1,143y .7 87.6 
Tonto 	....... 7)49.2 672.1 873.3 1,097.9 986.3 1,3.)0,1 1,0145.3 80.14 

Prairie Provinces 1457.7 41o.o 1419.8 518.14 605.8 1452.3 353.1 78.1 
7innipeg 	...... 271.1 281.7 286.0 382.2 1440. 1.1. 286.1 196.9 68.8 

British Columbia 154.9 125.3 122.0 1'.z)7.i 161.2 195.7 177.5 90.7 
Vancouver ..... 120.8 98.1 98.6 108.14 129.8 161.5 138.1 85.5 

CMTADP 	. . .. ....2,638 r i 2.08)4.6 2,1491.9 3,0 140.22932.3 3,140)4.6 3,081.14 90.5 

14. BANIC DEPOSITSMIDBA1Ti(DEBITSATD RATIO.OF _BITSTO DEPOSITS 

Bank 	3posits, Last day of preceding 
month Percentage 

Dominion Pro- of Bank 
Potice Demand Govern" vincial Sum of Bank Debits to 

ment Govern- deposits Debits DepoBits 
menL inCanada 

Millions 0±' r11.S 

December 	...... 1,5)46.8 679.9 8.2 33.8 2,268.8 3,14014.6 150.1 
1937 
January ....... 1.5147.8 682.3 25.1 147.3 2,302.6 3,227. 14  140.2 
February 	...... 1,5148.6 6)4)4.3 91.3 146.1 2,330.3 2,731.9 117.2 
March 	......... 1,563.8 65.5 114.9 314.7 2,369.0 3,189.8 1314.6 
kri1 	......... 1,583.8 710.8 26.5 143.14 2,369.5 3376.2 1142.5 
May 	........... 1,583.3 732.0 22.3 145.1 2.332.7 2.768.8 116.2 
June 	.......... 1,573.5 699.6 53.6 45.5 2372,2 2 891. 9  121. 
July 	......... 1,569.8 713.2 148.6 147.6 2,379.2 2720.7 11)4. 
August 	......... 1,572.2 666.8 36.3 146.9 2322.2 2:612.9 112.5 
September 1,577.6 686.14 35.7 )41..7 2,3414.14 2,733.6 116.6 
October 	...... 1,57)4.5 713.6 145.1 38.'.) 2,371.2 2,905.8 122.5 
November 1,583.7 679.1 32.14 37.5 2,332.7 2,925.6 

,081.4 
125.14 

December 	...... 1,570.2 695.3 146.9 38.6 2,351.0 131.1 

5. FIVEECONCIhICFACTORS'iTNSEASONALADJ1JSENTHER8 

NECESSARY. 1q26 

Bank 
Debits 

Physical 
Volume of 
isiness 

Employment 
in Manu- 

facturing 
7hole sale 
Prices 

Common 
Stocks 

(1st of follQw- 
ing month) 

December 125.5 118.14 110.9 79.6 129.2 
1q37 
January 133.6 116.9 109.3 81.3 137. 14  
February . 121.9 115.0 103.6 82.9 142.14 
lvlarch 	.......... 137. 14 118.7 112.1 85.5 1147.2 
April 	.......... 1)41.3 124.0 113.2 86.1 136.2 
May .,., 101.7 122.0 114.7 2.1 132.2 
June 	........... 106.7 126.0 115.9 .6 129.14 
July 	..... ...... 106.3 126. 1114.8 87.5 133.0 
August 	......... 111.2 123.14 117.9 35.5 135.2 
September 113.9 123.8 11.5 85.0 118.9 
October 105.3 127.14 117.8 814.7 105.8 
November •,.,.., 105. 2  127.9 117.5 83.1 103.1 
December 113.6 - - 82.7 103.7 
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6. BANK TiDBITS '10 PTDIVIWAL LCCOUTS AT UrZ CLEARI - 'GFOU9D CFtPS OF CA!TAD 

92! a:'d 1-' 

Percentage 
• 1937 	 i9:5 	Increase (+) 	of 1q37 

	

crease (-) 	to 1936 
$ 	$ 	P.C. 

Maritime Provincee - 

Halifax 	............. 4O6591,857 3)41,775,552 + 	4,816,305 119.0 
Moncton 	............ 	112,550,923 98,641,301 + 	1 3,909, 622  114.1 
SaInt John 	.......... 21-L,216,656 189 ,95i6i + 	24,231,505 112.8 

Total -. Yaritime Provinces 733,9,4146 330, 1102,014 + 	102,957,1432 116.3 

	

Yontrea] ............ 10,59 62E1,705 	10,150,0.6,770 	+ Lli46,2h 14,935 
QLieb 	......... 	888,52 14,702 	717 : l46205 	+ 171,3787 	123.9 

	

Shrboo1ce .......... 83,b3,135 	71,14814,756 	+ 	1 2 ,150379 	117.0 

Total-Quebec 	11,568,1421,542 	10,938,647,731 	+ 529,773,811 	105. 8  

Ontario 
Brantfor' 	........ 120,088,991 103221,1469 + 16,867,522 116.14 
Ghatharii. 	............. 111,553,99 ]. 100,552426 + 10,901,865 110.8 
Fort 7illipm 	........ 68,085,229 63,3148,734 + 14,736,1495 107.5 
Fa'ii1ton 	............ 69114s3,173 601,358,570 + 90,124,603 115.0 
I1.ngston 	............ 76,587,232 67,867,438 + 8 , 819, 3144  113.0 
Kltchener 	........... 1-I.3,265,155 128,018,389 + 15,246,766 111.9 
London 	............... 1413,075,352 1420,389,525 - 7,8114,273 98.1 
Ottawa 	.... .......... 1,3148,3)4)4,155 1,469,292, 1434 - 120,4148,279 91.8 
Peterborough 75,770, 1408 G3,620,664 + 7,1 149,7 14)4 110.4 
Sarna 	............. 813)47, 1420 7)4,150,267 + 7,187,153 109.7 
Swb'ary 	.. ........... 88,730, 631  72,735, 2 65 + 16,0145,1416 122.1 
Toronto 	............. 12,226,885,028 12,168,836,1487 + 58,O)48,541 100.5 
indsor 	............ 1493,23 2 , 53 2  1439,578,369 + 53,60)4,263 112.2 

Total - Ontario 	....... 15,939,1 149, 1497 15,778,679,337 + 160,1469,650 101.0 	- 

Prairie Provinces - 
Bran'9on 	......... 31,358,553 28,313,991 + 	3,0144,562 110.8 
Cal&iry 	............. 658,7,183 636,1145,5914 + 	22,622,589 103.6 
Edmonton 	............ 1417,9 69, 659 387,385 ,72 5 + 	30 ,582 ,9 )44  107.9 
Lethbridge 	.. ........ 51,787,553 145,780,0143 + 	6 ,007 , 51O 

- 	231,1493 
113.1 

Medicine Hat 26,511,236 26,842,729 
Moo5e Jaw 	... ........ 73,307,5147 77,376,584 - 	14,068,937 914.7 
Prince Albert 28,790,736 25,976,652 + 	2,8114,0714 110.8 
Regina 	.............. 1428,357,691 )4q5,621,)4147 - 	67,263,756 gS.4 
Saskatoon 	........... 121 ,37 )4 ,5 614  121,553,190 - 	178,626 99.9 
innipeg 	............ 2,983,6q5,575 14, 660,521,71 2  -1,671,826,137 5)4.1 

Total-Prairie Provinces 14,327,021, 1407 6,505,518,577 -1,678,147,270 74.2 

r5.tih_Columbia - 
New Westminster 74,751,206 70,039,850 + 	14,661,356 106.7 
Vancouver 	........... 1,692,513,585 1,682,786,803 + 	9,725,782 100.5 
Victoria 	........... 330,3 14)4, 1455 322, 1481,831 + 	8,362,624 102.6 

Total-British Columbia. 2 , 09 3 , 1 39, 2145  2,075058,48'4 + 	22,750,762 101.1 

RMTD POThL FOR CAI'IADA. 35,166,061,138 	35,928,606,7143 	- 762,545,605 	97.9 
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