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BAP DITS TO IYDIVIDTJAL ACCOUITTS, YBPrARY, 1937. 

Financial transfers in the form of bank debits registered a recession 
of 1.3 p.c. in February, from the same month of last year. The recession was attribut-
able to the decline in debits at winnipeg, which in turn was mainly due to the falling 
off in the grain trade. Gains were recorded in each of the five economic areas across 
Canada except in the Prairie Provinces, but these advances were not sufficient to 
counterbalance the decline in the Prairies. 

Ontario with nearly $1,313 million aE.ainst $1,258 million in February 
1936, showed a gain of 4,3  .c,, Toronto accounting for most of the advance. The gain 
in the }aritimes was 3.14 p.c. with Halifax up 8.3 o.c. Montreal and Sherbrooke combined 
to offset a decline in the city of Q,ue'bec, raising the Provincial total 1.8 .c, 
Fontroal at 825.5  million advanced 2.1 p.c. in this comparison. While financial trans- 

	

fers at Tinnipg were 	down 140.5 	c. from February of last year, Calgary, Edmonton, 
Moose Jaw, and Saskatoon registered important gains. In British Columbia debits were 
up 3.8 p.c., and those for Vancouver at $1 147 million advanced 5,3 p.c. The Dominion 
total was $2,732 million against $2,767 million in February of last year. 

Comparison with January after seasonal adjustment. 

Bank debits for February, after seasonal adjustment, showed a decline 
of nearly 9 .c. from the preceding month. Declines were general in all economic areas 
with the exception of British Columbia. The decline in the Yaritim Provinces was 20 D.C. 
and quebec was down 14,5  p.c. The total for Ontario recorded a decrease of 10.14 P.C., 
while the Prairie Provinces were off 7 P.C. after the usual adjustment. The relatively 
high level of January was more than rrtaintained in British Columbia and the provincial 
total was up 11.2 p.c. Vancouver resumed its advance with an adjusted gain of 11.1 D.C. 
over the preceding month. 

	

CoTrroarison with Other 	onoric Factors. 

The index of bank debits was 121.9 in February compared with 123.6 in 
January and 123.5 in February of last year. Preliminary figures indicate that the 
nhysical volume of business during February showed a minor decline from the preceding 
month, but was nearly 9 p.c. greater than in the second month of last year. Wholesale 
prices and common stocks have shown remarkable gains over the levels of last year. The 
official index of wholesale prices at 82.9 compared with 72.5 in February of last year, 
represents a gain of no less than 114,3  p.c., while common stock prices advanced to 
1142.14, a new high point on the recovery movement and a gain of 18 D.C. over February 
1936. Speculative trading was about the same during last month as in the corresponding 
month of the preceding year but showed a decline from January. 

The percentage of bank debits to deposits in Canada, was 117.2 in 
February against 129.1  in the sane month of last year. Tlhile bank debits declined from 
$3,227 million to $2,732 million, the sum of bank deposits including notice, dnand, 
Dominion Government and Provincial Government deposits, amounted to $2,330 million at 
the beginning of February as compared with $2,14 14 million or. the similar date of 1936. 
Deposits represented a new high point in the history of Canadian banking. 





TJC.TK DITS TO FJDIVIaTkL ACCOUNTS AT TIrE CLARtG HOUSE CENTRES OP CANADA 

N 	FBFJATY, 137, TTITR COPARATIVD FIG-URES FOR JUARY, 1937, 
XITD FEBFUARY, 193 6 . 

Debits to Individnal Accounts 
Provinces and Clearing 

House Centres Febnrnry, 1937 January, 1937 February, 1936 

$ $ 
aritir.ie Provinces - 

Halifax 	............... 23,1479,322 39,174,002 21,681, 1479 
Poncton 7,1459,354 3,975,993 7,276,3 13 
Saint John 	........... 1 14,377, 086  18,2 149,0714 114 9 869, 1 59 

Total - Maritime Provinces 145,315,762 66,399,069 143,826,951 

Quebec 

Nontreal ............. 	825,521 ,9 29 	980,122,526 	808,663,635 
Quebec • .............. 	50,632,879 	146,271,369 	52,281,112 
Sherbrooke 	 5,1490,1495 	5,8014,824 	14,8 145,562 

	

Total - Qaebec ........... 881,6145,303 	1,032 1 198,719 	865,79 0 ,309 

Ontario 

Brantfor& 	.......... 8,352,99 1  9,0141,972 7,021,419 
Chathani 	............... 8,570,827 9,126,1146 6,787, 1 20  
Port WilliarLl 6 01497,520  5,569,72 14  3,820,608 
Hamilton 	............... 145,89 1 ,510  149,087,667 146,668,791 
Ki:.iston 	.......... 14,821 1 086 6 0 258,690 4 9 1492,109 
Kitchener 	............ 10 0 025,597 12,323,975 9,730,063 
London 	................ 0 31,14214,273 36,034,969 30,967,000 
Ottawa 	............. 82,872,9146 115,7714,887 90 0 886,6142 
Peterborough 5,661,318 6,798,702 14,565,993 
Sarnia 	.............. 5,192, 19 2  6914814,9 19 5,298,806 
Sudbury 	................ 5,959,132 6,1405,767 14,786,152 
Toronto 	.......... 1 1 060 0 079,1 148 1,271,942,672 1 9 012,637, 069 
Windsor 37,14148,7140 141 9 083,686 30,571,0514 

Total - Ontario 	.......... 1,312,797, 280  1,575,933,776 1 0 258,232,826 

Prairie Provinces - 

Brandon................ 2,132,586 2,14148 0 234 1 9 811,511 
Calgary 	............... , 514,340,995 514,010,953 1414,7147,1473 
Edmonton 26,317,299 33,917,565 2 14,279,756 
Lethbridge 2 9 836,526 3,069,14314 2,962,038 
Medicine Hat 	.......... 1,668,197 1 ,995, 293 1 9 681,986 
MooseJaw 	.............. 14,828,390 5,1491,751 3,509,393 
Prince Albert 	.......... 1,7148,250 2,236,506 1,729,237 
Regina 	................. 27,227,1453 37,957,966 30,526,177 
Saskatoon 8,28 14,291 9,651,210 7,008, 1-1-84 
Winnipeg 	............... 184,3147,38 0  224,250,0114 309,576,509 

Total - Prairie Provinces 313,731,367 375,028,926 1427,832,564 

British Columbia 

Hew westminster , 	 14,668,397 	149887,953 	14,567,992 
Vancouver . 	 1147,196,1448 	114)4,93 )4, 287 	139,788,841 
Victoria 	 26,579,880 	27,971,870 	27,409,8 141 

Tot1 - British Columbia . 	178,141414,725 	177,794,110 	171,766,67 14 

GRAYD TOTAL FOR CANADA ... 	2,731,934, 1437 	3,227,35 14 , 600 	2,767,14)49,32)4 
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. DITS TO INDIVIDUAL ACC0UTS AT CLERI1 HOUSE CTRES DI THE SCONOMIC 
AFI&S OF CAiTADA, BY :ONTHs, FRtJABY 1936 TO FPUARY 1937 

TOGETFI. 'ITI CTARIS0I OP BA1 DITS A1D BA1X 

1936  
Fey .............. 
Yarch .... .............. 

Ari1 
..................... 

June .............. 
July ... S............ ..  

At . ..... • • 	• . * . . • 
September 
October ...........  
i'Iovernber 
December • ............... 
1 937 
January .................  
February 	... ...... 
Total for two 

months, 	1937 
1936  
1935 
193)4 
1 933 
1932 
1931 
1930  
1929 

Percentage of 
1937 to 193 6  

43,826,951 
)46,)408,558 
47,806,097 
50,916,082 
61,6)4)4,225 
54 9 122,732 
47,928,372 
51,713,882 
55,87 1 ,039 
63,1)47,789 
56,653, 084 

56,399,069 
)45, 315,762 

111,71 14,831 
9)4,186 9 15)4 
80,367,664 
78, 850, 5)47 
72,744,353 
87,995,695 

105,215,902 
111,977, 1480 
1214,622,761 

118.6 

Br i t I sh 
Columbia 

$ 

865,790, 309 
822. 668, 615 
927, 016,264 
891, 798,14714 
9 1 9,957, 1 8 1  
856,836,336 
788,937,545 
858,999,1440 

1 9 030,669,885 
1 0 087,962,853 
1 1 058,97 14 ,901  

1,032,198,719 
881, 614., 303 

1,913,8 144,022 
1,694,826,237 
1 ,353, 895, 801  
1,392, 01414, 378 
1,168,966,868 
1,242.211,209 
1 1 832,573,748 
1,997,249,313 
2, 714,7)48,O5 

1 0 258,232,826 
1,152,033,012 
1,133,610,611 
1,305,260,379 
1 1423,598,165 
1,222,822 1 470 
1,093,734,739 
1 ,39 0 ,734, 464  
1 ,341 ,538, 880  
1,503,802,011 
1,640,932,603 

1 ,575,933,776 
1,312,797,280 

2 1 888,731,056 
2,570,612,503 
2,352,986,173 
2,261 0 120,293 
1, 715, 5)41, 636 
1 ,784 ,386,51 5 
2, 234 , 540, 365 
2,500,398,361 
3,126,617,116 

1427, 8 32 , 6)4 
1412,7)47,9)42 
1497,378,935 
567,399,893 
562,155,062 
574, 413,709 
522,501,390 
656,335,251 
724,97 1 , 2)48 
1472,1481,036 
452,335,1426 

375, 028 ,9 26  
313,731,367 

688,760, 293 
1 ,062,798,735 

733, 293, 075 
693,337,6 1 5 
620,706,094 
68801419,933 
726,647,127 

1,011,753,636 
1,070,759,345 

C LEkRI1GS 

iaritime 
Oupbc Provinces 

$ 	 $ 

0ntio 

$ 

Prairie 
Provinces 

112.9 	112. 14 	64. 

Total 	
Percentage of 

for 	
Bank 	Bank Debits 

Dorninion 	
Clearings 	to Bank 

Cl ear ins 
$ 	 $ 	 P.C. 	- 

1936 
Febru.ry ............... 	171,766,674 	2,767, 449,324 

	1,1461,938,711 	189.3 
March .............. . . . 	164,952,59 0 

	2,598,810,717 	1 ,389,908,584 
	

187.0 
April 
	 167,9142,323 	2,773,756,280 	1 ,143)4,90)4,772 

	
193.3 

May ............ 	163,821,850 	2,979,198,678 
	

1 0 674,833,322 	177.9 
Juno 	 168 1 214,716 

	
3,135,569,349 	1,627,349,610 	192.6 

July •.......... ........ 	185,462,677 	2,893,657,924 
	

1,560,946,336 
	

185,14 
August .................. 	166 9 050,1454 	2,619,152,500 	1 1 )456,361,)476 

	
179.8 

Septeiber ..... .. ,... ..... 	175,781, 503 	3,133,56)4,5)40 	1 ,710 ,895,147 
	183.2 

Octob'r.................. 	175,1714,609 	3,328, 225,661 	1, 837,016,1459 	181.2 
1ovember .. ... ..,•.....,. 	175,167,956 

	
3,302,561,645 	1,735,1144,137 	190.3 

December . .. ............. 	195,695,872 
	3,140)4, 591, 886 	1,762,072,773 	193,2 

1937 
January ....... ...........177,79)4,110 	3,227,354,600 	1 9 626 9 403,2614 	198.4 
February ........,....... 	178,14)4)4,725 	2,731,9314,1437 	1,352,526,256 	2020 
Total for two 

months, 	1937 
1936 
1935 
1 9314 
1933 
1932 
1931 
1930 
1929 

Percentage of 
1937 to 1936 	 105.7 	103.5 





3. BArK D!ITs nr 1ILLIors OF ]Y)LLARS ii  Eco:1o::Ic M.s ATD PFI:CIPAL 
CLEA.RI1IG C?RES OF CArADA IN FEBFJA.Y, 1931 to 1937 

Fonth of F9bruar 
Economic Areas 	

cent9 

and Cities 	1931 	1932 	1933 	1934 	1935 	1936 	1937 of 1937 
1'i11ions of Dollars 	to 1936 

aritime Provinces 50.8 3 9 .6 34,5 35.9 36.9 143,8 145,3 103.14 
Quebec 928)4 575.2 562.0 628.0 572.6 865.8 881,6 101.8 

ontrea1 870.5 530.7 520.8 593.3 536.9 808.7 825.5 102.1 
Ontario 1,073,0 921.5 863.0 988.8 1,063.5 1,258.2 1,312.8 104.3 

Toronto 803.5 666.0 683.6 788.8 813.1 1,012.6 1,060.1 104.7 
Prairie Provinces 341.2 329)4 266.9 311.7 297.9 1427.8 313.7 73.3 

winnipeg 194.1 210.8 176,7 201.6 1 8 ,2 309.6 184.3 59.5 
British Coluxnbia 141.5 123,3 103,8 125.1 118.1 171.8 178. 14 103,8 

Vancouver 110.2 ioi.6 82.8 103.8 94,14 139,8 147.2 105,3 
CAIIADA 	 .2,534.9 1,990.0 1,830.3 2,089.3 2,09.0  2,767.14  2,731.9 98.7 

14, BArK DIEPOSITS AJD BArK DEBITS ArD RATIO OF DEBITS TO D0SITS 

FEBEtAPY, 1936 to FEBRUARY, 1937. 

Dank Derosits Lest da'r 
of ore- Percentage 

Doninion Pro- ceding of Bank 
otice 	Denend covern- vLicial :onth Debits 	Debits to 

rent Covern- Su -  of Deposits 
r.ent deposits in Canada 

i11ions of Dollars 

1936 :o.c. 
February 	........... 1,1498.8 576.3 22.8 145.8 2,143.6 2,767.14 129.1 

rch 	.............. 1,517.3 533.8 65.2 35.7 2,152.0 2,598.8 120.8 
koril 	.............. 1,532.2 568.9 55.5 140.1 2 0 196.7 2,773.8 125.3 
I.ay 	................ 1,535.1 621,8 28.0 42.0 2,228.5 2,979.2 133.7 
June 	,., ............ 1,526.9 578.3 49,5 38.5 2,193.3 3,135.6 1143. 0  
Julj 	....... 1,50)4.8 621.7 140.1 140.2 2 9 206.9 2,893.7  131.1 
.August 	..........., 1,14914,0 618.6 19.0 142.7 2,174,2 2,619.2  120.5 
September .., 1,502.8 626.3 10.3 35.2 2,174,7 3,133.6 1414.1 
October 	..... 1,500.9 6147.7 80.2 33.9 2,262.7 3,328.2 147.1 
November 1,5103 6614.3 50.0 30.2 2,260.8 3,302.6  146.1 
December 	........... 1,5)46.8 679.9 8.2  33. 2,268.8 3,14014.6 150.1 
1937 
Jrnuary .......,.... 	1,5147.8 	622.3 	25.1 	147.3 	2,302.6 	3,227. 14 	140,2 
February ........... 	1,548.6 	6414.3 	91.3 	146.1 	2,330.3 	2,731.9 	117.2 

5. SIX O!JOI:IC PAC TOES WITH SEASOTAL AThJTJS'W'T iiHEE 
DESSARY, 192b = 100 

Shares Traded on 
Bank Physical Rxployment Tfl-iole- Counon Toronto and 
Debits Volume of in }anu- sale Stocks Montreal Stock 

Business facturing Prices Exchanges 
(1st of follow- Thousand 

1936 ing month) Shares 
February 	......,...... 123.5 10)4.8 101.3 72.5 120.7 3,114 
!'arch 	, ............... 111.9 1014.0 102.3 72,14 117.14 1,738 
April 	................ 116,1 111.0 102.2 72.2 115.9 1 9 1412 
May 	.................. 109. 14 107,6 100.6 71.8 112.8 1,166 
June 	.,............... 115.7 111.1 101.9 72.3 113.8 1 1 119 
July 	..............,.. 113.1 110.8 101,9 71414 114.3 1,1457 
Augu.st 	,..,........... 111.14 113.5 103.0 76.2 114.7 1,166 
September 	............ 130.5 120.0 106.1 76. 14 119.5 2,199 
October 	.............. 120.6 121.5 106.6 77.1 126.9 3,795 
]ovember 	... ....... .., 118.8 118.0 108.1 77.2 131.8 14 1 251 
December 	..,.,,....,.. 125.5 118. 14 110,9 79,7 129,2 3,210 
1937 
January 	•............. 133.6 116.9 109.3 81.3 137.14 14,712 
February 	......... .. 121.9 32,9 142.14 2,939 





-. 5 - 
- 	BAITK DITS TO IiDIVIDFAL A000rnrTs AT TH7 CLEkPIITC HOUSE CWTRES 

OF C.AiTAnA. DUFFTG THE FIRST TVO 1ONTHS OP 1937, CO1PARED UITH 

Tr SME PLRIOD OF 1936 

First Two First Two Percentage 
::onths !onths Increase (+) of 1937 

1937 1936 Decrease (-) to 1936 
$ $ $ 

Maritime Provinces 
Halifax 	.............. 62,653,324 51,225,650 + 11,427,674 122.3 
Monc1n 	............... 16,1435,347 1)403)4,585 + 1,900,762 113.,1 
Saint 	John 	............ 32626,160 28 ,1425,9 19 + 4,200,01 114,8 

Total - Maritime Provinces 111,7114,831 94186 2 1514 + 17.528 , 617 118,6 

Quebec - 
Montreal 	............. . 1,805,6)4)4,1455 1,589,555,076 + 216,089,379 113.6 
quebec 	................ 96,90 14,2 146 95,104,1475 + 1,799,773 101,9 
Sherbrooke 	........... 11 9 295,319 10466.686 + 1,128,63 111.1 

Total - quebec 1,913,0414,022 1,694,826,237 + 219, 017,7 8 5 1129 

Ontario - 
Bratford 	............. 1739 )4,963 114.879,022 + 2,515,941 116.9 
Chatham 	.............., 14596,973 18,057,365 - 360,393 98.0 
Port 	Uiliian 	.......... 1207,2)4)4 7.719,630 + 14,3147,614 156.3 
Hamilton 	.............. 914,979,177 96,593,433 - 1,6114,256 98.3 
Y.ingston 	.............. 11 9 079,776 9435. 1414 + 1,594,362 116.8 
Kitchener 	............, 2 2,349572 19,678,378 + 2,671,1914 113,6 
London. 	................ 67,1459,2142 66;94J4,586 + 514,656 100.8 
Ottawa 	................ 198,6)47,833 199,502,778 - 85)4,9)45 99.6 
Peterborou;h 	........, 12,1460,020 9,697,344 + 2,762,676 128.5 
Sarnia 	........... 11 ,677,1 11  11 7939,3 5 2 - 262 9 251 97.8 
Sudbury 	............... 12,36 14,899 9,565,623 + 2,799,276 129.2 
Toronto 	............... 2,332,021,820 2 7 030,348 7 239 + 301,673,501 1114.9 
Windsor 	............... 78,532,1426 76,201,328 + 2,331,08 1011 

Total - Ontario 	......... 2 588,73 1 , 056  2,57002003 + 318,118,553 112. 14 

Prairie Provinces - 
Brandon 	.............. 4,580,820 3,868,217 + 712,603 118,14 
Calgary 	..... 108,351 .9148 9)4 1 0)43,753 + 14,308,195 115,2 
Edmonton 	............. 60,2314,8614 61,875,1714 - 1,6140,310 97,3 
Lethbridge 	........ 5,905,960 6,5142,126 - 636,166 90.3 
Medicine Hat 	......... 3,663, 1490 3,772,795 - 109,305 97,1 
Moose Jaw 	............. 10,320,1)41 8,058,775 + 2,261,366 128,1 
Prince Albert 	........ 3,984,756 3,591,200 + 393,556 111.0 
Regina 	.......... 6 5, 1 05,141 9 64 9 001,239 + 1,184,180 101.8 
Saskatoon 	............. 17,935,501 15,526,057 + 2,1409,14)4)4 115,5 
Winnipeg 	.............. 1408,597,394 801,519,399 - 392,922,005 51.0 

Total 	Prairie Provinces 688,760 , 293 1,062,798,735 - 37)4,038,14)42 64.8 

British Columbia 
New llestminster 	....... 9,556,350 9,590,867 - 	314,517 99,6 
Vancouver 	............. 29 2 , 1 30 ,735 277,465,982 + 	14,663,853 105.3 
Victoria 	.............. 54,551,750 50,036,185 + 	14,515,565 109.0 

Total — British Columbia 356,23,835 337,093,934 + 	19,144,901 105.7 

GRATD TOTAL FOR CATADk to 5,959,289,037 5,759,517,563 + 	199,771,1474 103.5 
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