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BANK DITS TO IiWIVIDUALACCOUS MLBCH 1937. 

Reflecting pronounced improvement in economic conditions, bank debits 
showád a gain of nearly 23 PoC0 in March, over the same month of.last year. Only two 
of the 32 clearing centers failed to show an increase in this comparison. The greatest 
percentage gain was shown in the Maritime Provinces where the increase was 68.3 p.c. 
Gains were general in the three clearing cenlers of the economic area, Halifax debits 
increasing from $25 million to nearly $50 million. Marked gains were recorded in each 
of the clearing centers of the Province of Qaebec, the gain in Montreal having been 
38 p.c. The total in that city was $1063 million against $770 million in the same 
month of last year. The provincial total fo 	ebec at $1,143 million showed a gain of 
39 p.c. 

ch of the 13 centers in Cntario recorded gains in this comparison, 
cheque payments in Toronto being heavy with a gain of 24.3 p.c. The total for Ontario 
was $1,1111 mil1ion a gain of 22è p.c. lUght of the ten centers in the Prairie Provinces 
recorded gains over the same x.onth of last year. As bank debits in Winnipeg were at a 
considerable lower lCVL, the total for the Prairie Provinces showed, a decline of 10.2 
p.c. Chcquo payments showed increases in each of the centers of British Columbia. 
The increase in Vancouver was nearly 13 pco the total having been $153 reillion against 
$136 million in March last year. Bank debits in the Province increased from $165 
million to $186. 

Comparison with February after Seasonal  

The dollar volume of business recorded a gain of 12.7 p.c. in March 
over the preceding month, even after adjustment for seasonal tendencies. Each of the 
five economic areas except British Columbia recorded advances in this respect. In 
the Maritime Provinces the gain was nj less than 61.6 p.c., marked increases being 
shown in each of the three clearing centers0 The gait in the total for Qiebec province 
was 16.4 p.c., while Ontario recorded a gain c 7.3 p.c. 

The record of the Prairie Provinces was favourable in this comparison 
an increase of 15.6 p.c. having been shown. The gain in Winnipeg was more than 24 P.C. 
Gains in the three centers of British Columbia were less than normal for the season, 
a recession of 2.2 p.c. having been shown after seasonal adjustment0 

Comparison with the first quarter of 193, 

Bank debits showed a gain of 9 p.c. in the first quarter of the present 
year over the same period of 1936- 	ch of the economic areas participated in the 
expansion, except the Prairie Provinces. Tha gain in the Maritime Provinces was 35 p.c. 
while Qunbec showed an increase of 21,4 p.c. The gain in Toronto amounted to no less 
than $522 million, representing the gain of nearly 18 per cent. An increase was shown 
in each of the 13 centers of Ontario, the aggregate for the province being 15.5 p.c. 
greater. 

Six of ten centers in the Prairie Provinces recorded increases in 
this comparison. The decline in the aggregate for the economic area was mainly occasioned 
by the reduction in Winnipeg. Debits in the area were $1 9 059 million in the first 
quarter of the present year, a decline of about $416 million from the same period of 
193 6 6 British Columbia showed a gain of 801 D.C. 9  appreciable gains being shown in 
each of the three centers. 

Comparison with o therEconoicPactors 

The index of bank debits was 137.11 in March compared. with 111.9 in the 
same month of last year0 In the meantime the index of the physical volume of business 
moved up from 104 to 118.7. The index of employment in manufacturing plants advanced 
from 102.3 to 112.1. Advances were also racorded in comnodity and comuon stock prices, 	am 
the gains being approximately 18 p.c. and 25 p.c0, respectively. The percentage of bank 
debits to deposits in March was 134.6 against 18 in the same month of last year. was 
The acceleration in the turn over ef deposits/caused by expansion in business and 
speculative activity. 
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. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CIARING HOUSE CENTRES OF CAN(.DA 

LARCH I  1937, WITH COMPARkTIVE FIGURES FOR FEBRUARY, 1937, 
AND MARCHI 1936. 

Provinces and Clearing 	Debits to Individual Accounts 

House Centres 
March, 1937 	Febn.ary, 1937 	March, 1936 

$ 	 $ 
Maritime Provinces - 

Halifax ................ 49682,678 23,479,322 25,199,379 
7,1459,35)4 7,].31,L172 

Saint John .....,,...,,, 199987,562 114,377,086 114,0779707 

Total - Maritime Provinces 78 9 134 1 282 45,315,762 146, 1108 9 558 

Qjiebec 

Montreal ............... 	1,O62i )4S,O32 	825,521,929 	7 69,932 , 1433 
Quebec.......eee.o..e. 	714bLl.l.1.1e5LI1 	50,632,879 	117,77 8 ,351  
Sherbrooke 	6 0 1422 9 235 	5,1490,1495 	14,957 9 831 

Total - Qaebec .......... 	1,143,411,808 	881,6 115003 	822668 9 615 

Ontario - 

Brantford. .............. 99542 ,97 1  83 352,991 7,113,8147 
Chatham ................ 9 9 118,685 8 9 570 9 827 6,853 9 865 
Fort William ........... 14,3914 9 615 6911979520 359,59]. 
Hamilton ............... 1!97579')6  4 894 0  4.?820,343 
Kingston 	............... 6,1435,142 14,821,086 14,551,290 
Kitchener .............. 11,333 9 912 10,025 9 597 9, 264,721 
london 	..... ............ 339198,98 14 31, 14214,273 28,022,1417 

96,1)40,660 82,872,9)46 88,263,530 
Peterborough • .......... 5 9 287,083 5 9 661 9 318 14,6314,925 
Sarnia 	................, 6 9 650,072 5,192,192 5,1408,081 
Sud.bury................ 6,271,540 599599 1 2  14,972,3147 
Toronto 	................ 1,130,121,78 14 1,060,079,1 11.8 909,53 1 , 297 
Windsor 1439 067, 1402 37 9 14)48 9 7)40 36,006,758 

Total - Ontario .......... 1,411020,756 1,31297979280  1 9 152,033,012 

Prairie Provinces - 

2,152,1470 2,132,586 1, 862,729 
Calgary 	................ 55,155,539 514,3140,995 147,2514,011 
Edmonton ............... 30 9 331 9 716 269317,299 31,3)43,653 
Lethbrid.ge ............. 3,363,8 141 2 1 836 9 526 3,222,667 
Medicine Hat ........... 2 0 015 9 215 1,668,197 2,0l4,112 
Moose Jaw .............. 5,1199329 14,828,390 3,895,139 
Prince Albert .......... 2,3999 880 1 9 748 9 250 2,045027 
Regina ................. 311,593,9146 27,2279 1153 33,502,472 
Sas1atoon .....,...,... 9 0 223 9 6 149 8 9 2814 9 291 79937,209 
Winnipeg ............... 226 9 103087 1814931479380  279,670 0 623 

Total 	Provinces 	3709459,572 	313,731,367 	1412,7147,9142 

British Columbia - 

	

New Westminster ........ 	6,272, 1457 	14,668 9 397 	5,120 9 256 

	

Vancouver .............. 	153 9 215,496 	1147,196,14148 	135 3,653 9 599 

	

Victoria.............. 	27 9 022,1149 	26,5799880 	2143,178,735 

	

Total - British Columbia.. 	186 9 510,102 	178, 14414,725 	164 ,952 ,590  

GRAND TOTAL FOR CANADA.... 	39 189, 836,520 	29731,9314,437 	2,598810,717 
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2. DITS TO I1sTDIVIDUAL ACCOUNTS AT CLEARI'TG HOUSE CITERS IN THE ECONOMIC 

ABEkS OF CA1VD EY 1ONThS CkRCH, 1936  TO rARCH, 1937 
TOGETHER WITH A COARISOIT OF BAi'X DEBITS AUD BA1X 

C LFARINGS 

Maritime 	 Prairie 
Provinces 	Quebec 	Ontario 	Provinces 

1936 
.roh 
	

146, 4O8, 558 
April 
	

147, 808 , 097 
May ...,............... 	50,918,082 
June 	 61 9 6414,225 
July 	 54, 122,732 
August 
	

117,928 9372 
September 	 51,713,882 
October •...,.......... 	55,871,039 
November . ,. . . . .. . . . . . . 

	639 147,789 
December . ...... . . . . . . . 	56.653,0814 
1937 
Jarniary . . . . • •• . . . . . . 

	
66,399,069 

February 
	 145, 31, 762 

March e....,........... 
	78,1314,282 

1937 189, 8149, 1 13 
1936  140 ,59 14,712 
1935 120,253,1498 
19314  119,6514,360  
1933 106,0)40,355 
1932  129,232, 11.28 
1931 158,089,348 
1930  167,396,622 
1929 191 , 235, 139 

Percentage of 

822,668,615 
927, 01692614 
891,798,14714 
919, 957, 181 
9 56, 836 336 
788 9  937,511.5 
858,999,1440 

],030, 669,885 
1,087,962,853 
1,058, 97)4, 901 

1,032,1989719 
88]., 6145,303 

1,1143,1411,808 

3, 0 57,255, 830  
2 ,517,149 11, 852 
2,059 9  698,235 
2, 126, 384 122 
1,703 9  328,170 
1,880,527,7)45 
2 9 7142,275 9 319 
3,092,171,1311 
14 220,8)48,05)4 

1,152,033,012 
1,133, 6io,Gii 
1,305,260,379 
1,423,598 ,165 
1,222,822,470 
1,093, 7311., 739 
1 090 ,73 14 9 14614  
1, 3141, 538,880 
1,503,802,011 
1,6140 9  932,603 

1,575,933,776 
1 ,312,797,280 
1,1411,320 1 756 
14,300,051,812 
3,722,6145 1 515 
3,1413,815,038 
3,14914,860,188 
2 1 501,0142,828 
2 9 645 9 681 1  500 
3,350, 1914, 2)45 
3,7 8)4,311,796 
14,660,1142,151 

1412,747,9142 
1497, 378,985 
567,399, 893 
562,155,062 
574914139709 
522,501 9 390 
656,335,251  
7214,971,2)48  
1472,1481,036 
1452,335,1426 

375, 028,926 
313,731,367 
370,1459,572 

1,059,2199865 
1 , 14759546,677 
1,029, 204, 291 
1,037,1478,966 
1,050,351,182 
1,041,221,125 
1 9 057070 ,867 
1 , 1469,326 , 203 
1,61111.,222,1t57 

Total for 1st qarter 

1937 to 1936 	135.0 	121.14 	115.5 	71.8 

Percentage of 
Total 	Bank 	Bank Debits 

British 	for 	Clearings 	to Bank 
Columbia 	trinion 	 Clearings 

P.C. 
1936 
March •.................. 16 11,952 ,590  2,598 9 810 9 717 1 9 389 9 908,58 14 187.0 
April 	..,..,............ 167,9142,323 2,773,756,280 1,14314,904,772 193.3 
May ..................... 163 9 821,850 29979,1989678 1,674 1 83,322 177.9 
June 168,2114,716 3,135,569,3149 1,627,349,610 192.6 
July •..,..,..,...,....,. 185 9 462 9 677 2 9 893,6579924 1956099 146,336 185.14 
August ...,.............. 166,050,14514 2061901529500  1 9 1456,361, 1476 179.8 
September ............. 175,781,503 3,133,5614,5140 1,710,895,1147 183.2 
October ................. 175,1714,609 3 9 328 9 225 0 661 1,837,016,1459 181.2 
Nov ember ................ 175, 167,956 3,02,561,6115 1,735,114)4,137 190.3 
Dec ember ................ 195 9 695, 872  3,404,59l,$86 1,762,072,773 193. 2  
1937 
January ................. 177,79149110 3, 227,35 14., 600  1 9 626,403 9 264  198.14 
Pebruary ................ 17g,}41l.14,725 2 ,731 ,93)4 , 1437 1,352,526,256 202.0 
March ................... 186,510,102 3,189,836,520 1 , 631 ,393, 8149 195.5 

Total for 1st quarter 1937 542,8,937 921149,125,557 149 610 9 323,369 198.14 
1936  502 , 0)46,52)4  8 9 358 9 328,280 149 1403 9 002,3140 189.8 
1935 383,919,7 143 79006,890,805  3,577,761,592 195. 8  
19314 396,900,933 7,175,275,569 3,1473,087,236 206.6 
1933 325,713,621 5,686,1476,156 2,806,1)48,637 202.6 

1932 388,1455,720 6,085,118,517 
~ 148

106,802,958 195.9 
1931  1466,019,0146 7,773,611.8,825 ,631,589 187.5 
1930 605,282,354  9,118,14.88,109 14,952,665,958  184.0 
1929 788,335,229 11,504,783, 030  6, 016,137,015 191.5 

Percentage of 
1937 to 1936 	 108.1 	109.5 	104.7 	- 
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3- 13ANK DITS IN MILLIONS OF DOLlARS IN ECONOMIC ARE.S A1'ID PRINCIPAL 

CLEARIiG CTTRES OF CANA.D& IN MARCH, 1931  TO  1937. 

Month of March 
	 Per 

Economic Areas
and Cities 

centage 
of 1937 1931  1932 1933 

MA - 

 

19314 1935 1936 1937 
Million of Dollars to 1936 

ritime trovinces 
Qu.ebec 

52.9 
909.7 

141.2 
638.3 5314.14 7314. ,3 705.8 227 

73.1 
1,11.1.3.14 

l' 
139.0 

Montreal 8)48,]. 57.9 1493. 14  689.4 637.9 76909 1,062.5 138.0 
Ontario 1,115.7 361.3 785.5 1 9 233.7 1,060.8 1,152.0 1,-.•11.3 122.5 

Toronto 824.3 50.8 5911.6  978.3 825.7 909.5 1,130.1 1211.3 
Prairie Provinces 330.14 352.8 1429.6 3)414..]. 295.9 14.12.7 370.5 89.8 

Winnipeg 132.6 205.2 310.6 219.5 178.1 279.7 226.1 80.8 
Brith Columbia 161.8 130.14 104.5 135.9 133.4 165. 0  136.5 113.0 

Vancouver 128.1 100.6 814.7 113. 14 103.5 135.7 153.2 112.9 
CA1tDL .......... 2,570,14 2,0211.0 1,887.3 2,1488.9 2,235.8 2,598.8  3 9 189.8 122.7 

11, BA!qX DEPOSITS AND BANK DERITS AND RATIO OF DERITS TO DPOSIT 

1LARCH, 1936  TO MARCH, 1937. 

Bank Deposits 	 day  
- of pre- Percentage 

Dominion Pro- ceding Bank 	of Bank 
Notice 	Demand Govern' vincial month Debits 	Debits to 

ment Govern- Sum of Deposits 
ment deposits In Canada 

Millions of Dollars 

March .....,......... 1,517.3 533.8 65.2 5 , 7 2,152,0 2,598.8 1208 
April 	............... 1,532.2 568.9 55e5 io.1 2,196.7 2,773.8 126.3 
May 1,536.1 621.8 28.0 142.6 2 9 228.5 2,979.2 133o7 
June 	.....,.......... 1 9 5269 578.3 14.9,5 ~9.6 2,.j.93.3  3,135.6 1143.0 
July 	................ 1,5014.8 621.7 140,]. .2 2,206,9 29393.7 131.1 
August ............. 1,14914.0 618.6 19 , 0 142.7 2,1714.2 2,619. 2  120.5 
September ........... 1 9 502.8 626.3 10.3 35.2 2 ,17 14.7 3,133.6 11414.1 
October 	............. 1,500.9 6147.7 80.2 33.9 2,262.7 3,323.2 1147.1 
November ............ 1 9 510.3 6614.3 50.0 36.2 2,260,8 3,302.6 1146.1 
December ........... 1,51.16.8 679.9 8.2 33.8 2 0 268.8 3,14011,6 150.1 
1937 
January ............. 1 95147. 8  682.3 25.1 147.3 2,302.6 3,227.14 1110,2 
February ............ 1,5148.6 61414.3 91.3 146.1 2,330.3 2,731,9 117.2 
March ............... 4563.8 655. ll"o9 314.7 2,369.0 3,189.8 1314.6 

5. FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTNT WHERE 
NECLSSARY, 16 100 

	

Bank 	Pbysical 	Enployment 	Whole 	Common 

	

Debits 	Volume of 	in Manm. 	sale 	Stocks 
Business 	facturing 	Prices 
1st of follow-. 
lug month) 

1936 
March . . . . . . . . . . . .. . . . . 
April 
may • .•• ... .......... 
June . 
July 
.axgu.st 
September 
October 
November . . . . . . . . . . . . . . 
December . . . . . . . . . . . . . . 

1937 
January 
Febry . . . . . . . . . . . . . . 
March ,..........,....o. 

111.9 1014,0 102.3 72.14 117.14 
116.1 11110 102.2 72.2 115.9 
109.11. 107.6 100.6 71.8 112.8 
115.7 111.1 

110 0 8 
101.9 
101.9 

72.3 
7404 113.]. 

111.14 113.5 103.0 76.2 
130.5 120.0 106.1 764 
120.6 121.5 106.6 77.1 16.9 
118.8 118.0 108.1 77.2 131.8 
125.5 118.14 110.9 79.7 129.2 

133.6 116.9 109.3 81.3 137.14 
121,9 115.0 109.6 82.9 142,14 
137.14 116.7 112.1 85.5 1147.2 
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0. 
	 6. BANK DEBITS TO IJDIVIDUAL ACCOUNTS AT THE CIRING HOUSE CTRES 

OF CAD& DURING THE FIRST QRTER OF 19 37, COILPARID WITH 

THE SAME PI0D OP 1216 .  

First First Percentage 
quarter ivarter Increase (+) of 1937 
of 1937 of 1936 Decrease (-) to 1936 

$ $ $ 
ltaritixne Provinces - 

Halifax ,............ 112,336,002 76 1425,029 + 	35,910,973 1147.0 
Moncton ............. 214,899,389 21666,057 + 	3,233,332 11 14.9 
Saint John .......... 52,613,722 142,503,626 + 	10,110,096 123.8 

Total. 	ritime Provinces 1140,5914,712 + 	149,2514,1401 135,0 

Quebgc 
Montreal 	............ 2,86$,192, 1 7 2,359,1487,509 + 508,70 14,978 121.6 
Qjebec 	.............. 171,3 145,789 142,882,826 + 	28 9 462,963 1 19.9 
Sherbrooke .......... 17,717,5514 15,1214,517 + 	2,5939037 117.1 

Total - Quebec ........ 3,057,255,830 2,517,14914 1 852 + 539,760,978 121.4 	- 

Ontario - 
Brantford. ........... 26,937,934 21,992,869 + 14,9 145,065 .22.5 
Chatham ............. 26,815,658 2)4,911,231 + 1,9014, 1427 107.6 
port William ........ 16, 1461,859 11,309,221 + 5,152,638 1145.6 
hamilton ............ 11414,737, 083 1)4o,1413776 + 14,323,307 l03.]. 
Kingston ............ 17,5114,918 114,O36,7O14 + 3, Li.78 , 2114  12Ll.8 
Kitchener ........... 33,683,14814 28,94.3,099 + 4.,7)40,385 116.14 
Indon ...,.......... 100,658,226 914,967 1 003 + 59691,223 106.0 
Ottawa .............. 2914,7 88 , 1493 287,766,308 + 7,022 9 185 102.14 
Peterboroiih ........ 17,7147, 103 114 9 332,269 + 3,14114,8314 123.8 
Sarnia .............. 18 ,327, 183 17934.7,14143 + 979,740  105.6 
Sudbury ............. 18,636, 1439 11495379970 + 14,09 8 ,1469 128.2 
Toronto 	............. 3,1462,1143,6014 2,939,879,536 + 522,26 14,068 1 17. 8  
Windsor ............. 121,599,828 - 112,208,086 +9,391,7142  108.14 

Total - Ontario ....... 14,300,051,812 3,722,6145515 + 577,14069 297 115.5 

Prairie Provinces - 
Brand.on .,.........,. 6,733,290. 5,730,9 146 + 1,002 9 31414 117.5 
Qalgary............. 163,507,1487 1)4i297,76)4 + 22 9 209 9 723 115.7 
!dmonton ............ 90,566,580 93 9 218 0 827 4AA 2 1,652,2147 97.2 
Lethbride .......... 9,269,801 9L'7 614 793 14914,992 94.9 
Medicine Hat ........ 5,678 ,70 5 5786,9O7 1089 202 98.1 
Moose Jaw ........... 15,1439,1470  11,953,9114 + 3 1485,556 129.2 
Prince Albert •...... 6,3814,636 5,636,527 + 7148,109 113,3 
Regixa ....,......... 99,779,365 97,503,711 + 2 1 2759 6 514  102.3 
Saskatoon .......... 279 1 599 1 50  23,1463,266 + 39695, 88 14 115.8 
Winnipeg ............ 6314,701081  1 1 081190,022 - 4146 9 48 9 6141 58.7 

Total - 
Prairie Provinces 	1,059 0 219 0 865 1,1475,5146,677 	ö 1416,326,812 	71. 

-J 

British Columbi 
New Weatminster ..... 	15,828,807 14,7l1,123 + 	1,117,68 14 107.6 
Vancouver ........... 	.14145,3146,231 413,12O,481 + 	32,225,750 107.8 
Victoria ............ 	81,573, 899 7L1.,2114,920 + 	7058,979 109.9 

Total -British Columbia 	5142,7148037 502,0146,5214 + 	140,702 ,1413 10811 

GRJD TOT.L FOR CA.1IkDA. 9 9 1149,125,557 8,358,328 9 280 	+ 790 ,797,277 	109.5 
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