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; DOMINION BUREAU OF STATISTICS - OTTAWA
GENERAL STATISTICS BRANCH

Dominion Statiscician: R, fh COMA, JhiD.y F.R.S.C.5 ol Blmamd
Business Statistician: Sydney B. Smith, M.A.

BANK DEBITS TO INDIVIDUAL ACCOUNTS, MAY, 1937,

The amount of cheques cashed in the 32 clearing centres of Cenada was $2,769
million in May compered with $2,979 million in the same month of last year, The decline
of slightly more than 7 p.c. was due to the reduction in the number of working days and
a recession in speculative trading, Three of the five economic areas recorded advances
in this comparison, the exceptions being Ontario and the Prairie Provinces.

The gain in the Maritime Provinces was more then 14 p.c., increases being
shown in each of the three clearing centresz. While a decline of 3.4 p.c, was shown in
Montreal, markad gains in the other centres of the Province resulted in a slight gain
in the provincial total, Tne amount of cheques cashed in the province of Quebec was
$893,722,000 egainst $891,798,000 in May of last year. A considerable decline was shown
in Onterio, debits having been $1,215 million, a recession of nearly 7 n.c. Nine of
the thirteen centres in the Province recorded increases, The decline in Toronto was 8.8
p.c. and Ottawa showed ¢ sscession of coasiderable proportions.

Seven of the ten cenlres in the Prairie Provinces recorded increases over May
of last year. The totals for Viinnipeg and Regina, however, were at considerably lower
levels and the nct result for the economic area was a decline of 23,8 p.c. The total
for British Columbia showed o gain of 3.4 p.c., 5aians being recorded in Vancouver end
New Westminster, while Victoria showed decline,

Comparison with April after Secascral !.djustument.

Declines were general in the five economic areas from the preceding month
after seasonal adjustment. The Dominion total of $2,769 million ageinst $3,376 million,
showed an adjusted decline of 28 p,c. The drop in the laritime Provinces was 20 p.c,
Debits in Montreal were 29 p.c. bslow April after seasonal acdjustment, and the total for
the province of Quebecc wrs down 28,4 p.c, A similar trend was shown in the province of
Ontario, Toronto declining 36.4 p.c., while the preovincial total was nearly 33 p.c. less.
A contra-ceasonal decline was shown in the Prairie Provinces, the andjusted total being
down 23 p.c. Debits in Winnipeg normelly incrcese between April and May, but a decline
of 25 p.c, was shown after seascnal adjustment, The seme trend wes shown in British
Columbia but the declines were of mcderste proportions amounting tc slightly more than
5 p.c. in Vancouver ar well as in the Province as a whole,

Comperison with the First Five Months of 1936.

Twenty-eight ouit of thirty-two clearing centres recorded gains in the first
five months of the present year over the same period of 1936. The total was $15,294
million against $14,111 million, & gain of 8.5 p,c¢c. Kech of the thirty-two centres in
Canada, except Ottawa, Lethbridge, Medicine Hat and Winnipeg recorded gains in this
comparison.

The increase in thc Maritime Provinces was 30.5 p.c., Hrlifax recording the
greater part of the advance. In the province of Quebec, marked gains were shown in the
City of Quebec ond Sherbrooke, while the increase at Montreal was 15.Z v.c. The net
result for the Province was a gain of 16.5 p.c., the total for the first five months
of the preseat year having been $5,060 million., Toronto recorded a gain of 17.6 p.c.,
Hemilton was up 10 p.c., while a slight decliine was shovn in Ottawa, The total for the
Province was $7.082 million, s gain of neerly 15 p.c.

Owing maiily to the marked decline in Winnipeg, the total for the Prairie
Provinces showed a decline of $58% million from last year, smounting to 23 p.c. The
gain in British Columbia was slightly more then 7 p.c., Vancouver koting been 7.3 p.c.
greater,

Comparison with Other Factors,

The index of bank debits on the base of 1926, after seasonal adjustment was
101.7 in May against 109.4 in May of last year. During the interval, the index of
wholesale prices advanced from 71.8 tc 85,1 and the index of common stock prices was
more then 17 p.c. greater, Marked increase was also shown irn the indexes of the
physical volume of business and in employmest in menufecturing plants. Speculative
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trading was at a considerably lcwer level than in May of last year,

R =

The sum of four classes cf bank deposits in Canada amounted to $2,383
million. As bank debits were about $2,769 million, the percentage of debits to deposits

was 116,2,

This compared with 133.7 in May, 1936, and 142.5 in April of this year,

1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF CANADA ,

MAY, 1937, WITH CCMPARATIVE FIGURES FOR MAY, 1936

AND APRIL, 1937,

Provinces and Clearing

Debits to Individual Accounts

B nlanres IS | P50 5 Y .V S| (- W]
$
Maritime Provinces - ¥ ¥
IO Ao = ™ . e s vee e 29,243,413 37,105,619 26,569,428
MBEBBONL , o o o cois s svs ved oa 9,870,814 L)m(0TE A1 8,338,767
SotabEdo i . . s v 18,9§i.511 i ,1.8;.391_2.529.,. B _16?009,887
Total - Maritime Provinces 58,050,738 64,468,510 50,918,082
gggbec -
EIRIREBEI .. o0 oo Sl 3 516 805,387,110 1,021,664,524 833,730,663
T3 (DD TR g =t i 1 Bl li8Y . 777 69,360,974 52,168,909
Shenhbgeoke g, Moy b il b 7.146 827 7.974,302 5,898,902
LOCON = AQNEDES) v are % o % 893,721,714 1,098,999,800 891,798,474
Ontario -~
15571707 21E(0% olo [P 10,736,135 10,375,972 9, 13500
OIRERERENT Tovens lonere o rova-s o shorers e CBT sS T 8,674,269 6,762,413
O AL TEM.. o .0 o onibonsions 4,915,113 4,672,982 7,392,078
eI S . . T e 58,856,513 61,475,127 51,846,422
BETDESIEON s .« » o 56 a0 o » 00 6, 245, 372 5,718,923 5,809,028
EESelien et 5 s .00 0. as s 12,552,583 128582 58 10,308,075
CIRGICHRL “xsveate s 1o o o7 % 3% ¢ o 34,466,601 35,893,491 33,985,966
(0121 1 I A 111,655,878 115,942,278 128,801,999
BEBE R BEROMEIT .o s ros-2 cos irsre 5,597,908 6,456,653 5,425,565
SRRl R e et e i i 6,296,557 6,358,213 6,577,875
L T A A TO i et S 7,284,716 7,143,744 BL, ARSI
IO OINED v syasalolons o of Smiefive 906,508,261 1,249,265,300 994,494,075
130 ST T ANt O 42,567,403 42,683,242 38,485,857
o~ - Ontario .oicv.esss 1,215,280,355 il S56MRE037, SR 1,305,260,379
Preirie Provinces -
BRATTE ORI ave s /s 50 oss sioholagt oo 2,224,590 2,378,824 2l SIEEY N
AR v % ool 55 0 & Sese"s 52.,1926% 9867 57,599,583 50,013,468
VIO NI, “orevss 0" oo rare s-srors 36,348,464 36,821,989 30,547,990
IBERREEIARE: 4 o 'oes oioe v o 3,495,596 4,086,204 3,470,398
eEsnime Hob %, . o oo 1,936.804 1,992,379 A (00 7712 1L
MEBOBE JOW +.iiesrinnerss 7,554,846 5,481,667 5,657,833
RIAMC ed ADert 6. ..eae’ 2,227,628 21,2186 7218 2,199,006
RN EN . s« o o o @5 o e ine o0 34,437,983 44,593,964 44,382,101
SRLESHAON T, s s s 05 5500 b 5 8 11,194,885 10,466,881 9,992,094
Winnipeg By e Blae ohe ouppe e 279,969&1}1 298,764,470 416,880, 900
Total - Prairie Provinces 432,317,444 464,482,784 567,399,893
British Columbia -
New Westminster ...oeee IR (5O B ks Tedkl: 5,855,196
VIEIBOOVET + 576155 /9)5s + 575 o 137,841,087 147,002,876 126,904,618
VBRI OIS AT, oo e 0ome & o 5701 o 25,35?,073 27,947,487 31,062,036
Total - British Columbia 169,394,830 181,212,074 163,821,850
GRAND TOTAL FOR CANADA .. 2,768,765,081 3,376.200,540 249009 ; 158678
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECOKOMIC

AREAS OF CANADA, BY MONTHS, MAY, 1936 TO MAY, 1937,

TOGETHER WITH A COMPARISON CF

BANK DEBITS AND

BANK CLEARINGS

Maritime 4 Prairie
Provinces Quebee Camgpri Provinces
& "3 $ $
1936
i, e R e Y 50,918,082 891,798,474 1,305,260,379 567,399,893
SURENNSS o R, LS 61,644,225 919,967,181 1,423,598,165 562, 15511062
| PRI ST S 54,122,732 856,836,336 1,222,822,470 574,413,709
T e R 47,928,372 768,937,545 1,093, 734,739 522,501,390
SEDEEINAr oo :i'ce oo 51,717,882 858,999,440 1,390, 734,464 656,335,251
G-, . c ... a8 Tk 55,871,039 1,030,669,885 1,341,538,880 724,971,248
BERER %o ov0ccines 63,147,789  1,087,96Z,853 1,503,802,011 472,481,036
DECEMBOr ...6000d0scca 564658, /084-" "1y 05I8¥ 374 - 301 1,640,932,603 452,335,426
1937 : : o
ARSIOENR | fass5 0 &% a5 Tais 665499 /RO - ' 028,098, 718 1k 5B L G818 LTiE 375,028,926
ERETY o o. o oo oee.nn 45,315,762 631,645,303 1,312,797,280 313,731,367
IMEGCRE o« « a5 v oo aesms 78,134,282  1,14%,411,808 wrall 3205156 370,459,572
DR Sl 1L LR e 64,468,510 1,09¢,999,800 1, 50 B % 578 464,482,784
e b oo 58,050,736 895,721,714 1,215,280,355 432,317,444
Total for first five months - ' ' ' ' '
1937 512,368,261 5,049,977,344 7.082,369,539 1,956,020,093
1986 =H2S NSRS 0INT T 415365309 1590 6,161,516,505 2,540,325,555
1935 210,180,826 3,573,680,560  5,816,365,518 2,244,929,163
1934 206,416,275 3,767,551,591 6,022,735,135 2,179,017,693
1933 185,967,777 2,942,259, 762 4,489,120,160 2,038,790,798
1932 220,955,447 3,152,681,767 44587 , 300,808 - 1,778,240, 168
1981 — 2R S4BT = 4,855,270,364 5,919,720,024 1,944,215,227
1930 285,818,569 5,471,189,934 6,399,227,089 2,449,116,514
1929 324,975,737 6,694,400,345 73980, 367 ,438 "2 ,866.,905,200
Percentage of : ;
1937 to 1936 130,5 116.5 114,9 o)
e & e e Percentage of
British Total Bank Bank Debits
Columbia for Clearings to Bank
IR 7o) S e | Clearings
1936 ¢ ® b
P N e ene. o nc oo o oilshoxe rorune 163 .82 850, 2+ 97 9=198 678 1,674,833,322 1759
ST o e S S PR e oL 168,214, 76« 3,15555699,349 1,627,349,610 II9RING
Wl T BG of IOaE B G AC 185,462,677 2,893,657,924 1,560,946,336 185.4
D D e S S T 166,050,454 2,619,152,500 1,456,361,476 179.8
SOPDCHIRET +.... b0 175_.781,503 3,133,564,540 1,7105895, 147 183,2
BREeY oy oo - e~ TR EOE S ZoaR R —2R atREE 1,837,016,459 181.2
NGO Er "0 ora oo are e e 5 5 176 167 8565~ (8. 302 561648 1,735,144,137 180.3
BEcembens Lk . 196,695,872 3,404,621,886 ISNIE2 3002 ;1 7D 195512
1937
BERETY oo oooocosenas  oATTiR941L0 3,227,854, 600 1,626,403,264 198.4
FEELUETY oo oooooens s  W7844443725 . 2,731,934,437 1,352,526,256 202.0
MEREE b d0 i o s s ne JBEBROIER - 3, 160,850,620 ~ 16307308 1008 195.5
T T S e inee MG T02 B4 —8u316.209,540 - 1708, 712,780 196,3
MAY woomaossoniabosess 169,394,830 2,768,765,081 1,597,411,966 173.3
Total for first five months e .
1937 893,355,841 15,294.091,178 7,927,448,069 e zigt]
1936 833,810,697 14,111,283,238 7,512,740,434 187.8&
1935 660,668,666 12,50c,824,733 6,483,157.526 192.9
1934 664,866,024 12,840,586,718  6,212,537,404 206, 7
1933 556,715,904 10,212,854,401 5 ,049,070,300 202.3
1932 644,439,457 10,%34,207,968  &,216,257,589 198.1
1931 766,445,801 13,731,605,923 7,363 .829,683 186.4
1939 1,022,077,052 15,627,429,158 8,415,186,607 185.6
1929 1,292,103,729 19,255,760,508 10,158,878,336 189,56
Percentage of
1937 to 1936 Qe 108.3 105.5 -
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5., BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL CLEARING

- CENTRES OF CANADA IN MAY, 1931 to 1937,

Economic Areas o P i:;tage
and cities 1931 11982 1933 1934 1935 1936 1937 of 1937
Millions of Decllers to 1936
Maritime Provinces 58.8 49,2 46 .4 47,7 47.5 50.9 58RI
Quebec LSO 860 GHE qaie~~TliBn 7= Gillc+0 - 8585 - BOILEE BEEIT T FO0ME
Montreal 1088 7 (5312 10) 668.9 766, 8 808.4 833.7 805.4 96.6
Ontario bo0led 06608 1.167.5 1}881.1 1,368,8 L,306:8 1,815.3 93.1
Toronto 982.0 650,8 924.7 985.1 1,062.,3 994,5 806.5 91,2
Prairie Provinces AB0S6) e S5 I OISACE WL BOANE)  FTAS8 L NEETEEr 4B 76.2
Winnipeg 286,3 221.4 445,39 641.,6 552.2 416.9 280,0 LSS
British Columbia ldibrr = 124559« 26 8-~ 25,5 '136:7 1638 1694 RIGZL
Vancouver 117.4 s~ REaRcE- IGEESs " T IEIBTO " “REEON - 27 48 " “SIEERE
CANADA 3,171.6 2,175,2 2,649.6 3,129,0 3,132.2 2,979.2 2,768.8 93.9
4. BANK DEPOSITS AND BANK DEBITS AND R.TIO OF DEBITS TO DEPOSITS
MAY, 1936 TO MiY: 1937.
Baxik Deposits Last day
of pre- Percenteage
Dominion Pro- ceding Bank of Bank
Notice Demand Govern~ vincial month Debits Debits to
ment Govern~ Sum c¢f Deposits
ment deposite in Canada
Millions of Dollars =
1958 3
a7 A0 OO O ONTOD Py Ao ] bt (& (5] ol = (ST BT 28,0 42,6 2,228.5 20503 i3t 133.7
TR T, oS & S IeS26:0 = 5 188 49.5 ! o P L 3,135,6 143.,0
SRR . etdahdecnen N0 aB- B2ET 40,1 A0R2-_ 12Ra0E N9 2,893.7 131.1
SRS . i b wee. - 1,2484.0  61B,6 13,0 42,7 2,174.,2 2,618.2 10RI5
Septkelmber . ..,.... 1,502.8 - 626.3 1O S5i2 | M2 A 3,133.6 144.1
SENAREr [.v.onapee 4,500,9  647.7 80,2 380 2 26R T 3,328.2 147.1
gevaiier . ......, 1,510.% - 654,38 50,0 S&p. - 2. Del.8 $,302.6 146,1
December ......... 1, 9468, ~ 67959 8:8 28.8 _ihaesry 3,404,6 150.1
DAk
BR300 cikas.s 11,5478 - 682,3 2 AT B LR 6 3, 2248 n 4 140,2
Pebruary ......... 1,548.,6 €44.3 91.3 46.1 2,330.3 oy 5B LREES 101 rmtd
MATCHI . iyais o oe erae . —diy D000 Ol = GOBMOIC S ARG 34.7 2,369,0 3,189.8 134.,8
BPEIL - cvs s one »  DgBIBRLISC. T TN 26.5 48.4 2.369.5 3,376.2 142.,5
11 R T 7.1 Sl T 22,3 Abi T = <2, B8 T 2,768.8 116.2
5., FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE
NECESSLRY, 1926-100
Enpioyment  Whole-
Bank Physical e TR o Common
by Yolume of  facturing Prices Stook
(1st of follow-
1936 ing month)
BB s sasdecrobsoersense 1094 107.6 100.6 71.8 112.8
B 5 e S s T ey oo v Ll 80 e 101.9 123 113.8
o e W L {BIN0) 55 HlonETE, 74,4 114.3
0 TS S Iy P T O S RPN o P L1 72 113.5 103.0 76.2 114,7
BEPRENBOX: ;. .i ke shossea  LI0GE 120.0 106.1 76.4 129.5
T e R R . 121.5 106.6 1/ Tl 126.9
INONEMB SR i3y oratirer o o, szats larssiagore = LB 118.0 108.1 72 131.8
DRSO o2 soasisnasesere 125.5 118.4 110.9 o 129512
1937 :
JANUBYY sesesvensvasaarss 133.6 116,9 109.3 81.3 137.4
PO o ooy ovsoseeonaee 12149 115, 0 109.6 82,9 142.4
s S G A T -y 2 1189 1GlEa gk 85,5 147,2
L e S e T PRR R N ) 120,5 e 86.1 13654
L Sy TR SR el P Y2 F N, 14K 7 85.1 SN2
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3 e B e
BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES
OF CANADA DURING THE FIRST FIVE MONTHS OF 1937, COMPARED

WITH THE SAME PERIOD OF 1936.

First Five First Five Percentage
Months of Months of Increase (+) of 1937
1937 o . Sl .EQ&I.Q.&Q@.L.)_.. —to 1936
$ $ PG
Maritime Provinces -
Halifax @P oo prereaae 3'\!36363’:‘8‘1 127,192,212 e 51,492,822 140.5
MORETOMN, S5 sherers oc.s o ¢’ 43,831,574 BE RIS, 980 =t 5,701,614 1520
Sanhib el ;5 o%iiede i .5 89,851, 763 ¥ 298, 718 ook 15,853,034 hoilo=a:
Total ~ Maritime Pr0vinces_512§368,561 239,320,891 & ___1§3047,47O 13Q£§
Quebec -
BRRERRY . ........500 4,6965244,027 4,072,028,753 3 623,215,368 11653
GAIPHIOE = 5550 Dae 3556 o6 321,394,540 287,966, , 1903 %) 83,959,427 1353
ShenbiooKe: .. o vee s e 32,838,683 26,345,724 3 6,492,959 .124.,6
Total - Quebec ....o... 5,049.977.344 42368808 7500,  + 713,667,754 BE S5
Ontario -
1517 2000 5 5o s R SRR 48,050,041 39,088,859 & 8,961,182 122,59
BRAYSAROTIY . 51 J5rattulol elorensisTs 43,087,244 39,083,491 & 4,003,753 110.2
Rars Wailliom: ... 0. 26,049,954 22 BI85, TAS + 3,664.209 116.4
1L T c0) ) el S Spealiie - 265,068,723 240,654,535 < 24,414,183 141 0)=1
MRS EON . s s e ee ol h &9, 83 B 24,615,756 iz 4,75%,457 LT
B EREr . s v¢ ss 58,618,645 49,826,833 = (T el S 1 176
GBI = v sve oreho, 5 o ors L7l OG5S 160,652,266 ok 10,366,052 108.5
0 T R S G 522,386 .649 540,223,698 - 17,837,049 96.7
Peterborough .eeeee.s 29,801,662 34 D QEENE a1 4,892,872 119,.6
SIBRIMITAY o sns e +/0 0/e s s ome o0 30, 981955 29,843,828 + 1 LS8 -125 103 .8
RN IR 0 o o % i ihnsone ohesd 33,064,899 26,236,654 + 6,828,245 L2650
WGGOIIED o erel. 3 5is S0 +d "D26TT 917, ¥65 4,777,646 ,754 - 2 A2 T1 0N ) =S
Flndsor e 206,950,473 186,349,296 7 205608077 1ol 1 0]
Total EORGAGLO" oiv ve sar o 51082, SBYF059 6, 6 516, 508 & 920,853,034 114.9
Preirie Provinces -
BIOTRAON] o ars-ais s inlous iais 0010 11,336,704 10,009, 863 i 1,326,841 LGRS
L R 274,034,007 239,013,496 ) 26=1020) 7515 LT
BAMOTIEON ) ot s0ia s e s 505 ¢ 637375083 167,534,598 i 6,202,435 103,9
Methbridege o.oseevcsqe HEBS7 0L 16,906,782 - 55.081 99,7
Medichineg -Hat ;7 s0000sce 9,607,888 10 353,001 - 745 13 292.8
MOOSE JEW oeoveonseses 28 L5 IS 2T B 362 At Bly TYERS6aL 130.8
Pringe Klbert: o.enias e 10,908,967 SBE, 80T (¥ i (0174 ) () 74 110.9
PUOREINIAY be St ] (a0 5 0 e @ 17 8,8 L1512 e 600 WO, ==t 781152105 104.2
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