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BANK DEBITS TO INDIVIDUAL ACCQUNTS, JUNE, 1937 .

Financial transfers in the form of cheques cashed by the branches of the
chartered banks amounted in June to 2,892 million, an increase of nearly 5 p.c. over
Nay after seasonal adjustment. Gains were recorded in Ontario and the Maritime
Provinees, while the three other economic areas showed a decline. The total in the
Maritime Provinces was 358,935,000 against (58,051,000 in lay. The increase after
seasonal adjustment was 8.4 p.o, Debits in Montreal were nearly maintained in this
comparison but a decline of 2.2 p.c., was shown in the total for Quebec. A gain of 20
pece was recorded in Toronto where the totals were 1,074 million against $907 million
in the preceding month. The gain in Toronto was relatively larger than in the other
centres of the Province. The provincial total, however, showed a gain of 16 p.c. The
decline in Winnipeg was 8.9 p.c., the total for the Prairie Provinces showing a drop
of 5.5 p.c. Debits in Vancouver and British Columbia showed declines of 1 p.¢. and 6,8
pece, respectively.

Comparison with the first six months of 1936,

Bank debits during the first half of the present year were $18,186 million
egainst 317,247 million in the same period of 1936, The gain of 5,4 pecs showed the
influence of greater industrial activity and higher price levels. Twenty-eight of the
thirty-two centres recorded gains in the comparison., Increases were general in the
three olearing centres of the Maritime Provinces resulting in a gain for the area of
23+4 peos. The gain in Montreal was #579 million or 11,8 p.ec. Larger gains were shown
in Quebec and Sherbrooke the net result being that the provincial total moved up nearly
13 p.ce Ottawa was the only centre in Ontario showing a decline from the first six
months of 1936. The gain in Toronto was 14 p.c. or 835 million. Hamilton showed a
gain of 10 p.c. and bank debits in Sudbury rose no less than 23 p.c. The provincial
total was 11,6 p.c., greater in this comparison.

Seven of the 10 centres in the Prairie Provinces recorded increases., The
aggregate for the three provinces showed a decline of 24.3 p.c., a relatively larger
percentage decline having been shown in Winnipeg, Each of the three centres in British
Columbia recorded gains, the total for the provinece being 6.7 p.c. greater. The gain in
Vancouver was 6.3 p.c. or ;51 million.

Comparison with June, 1936,

Owing to lower levels of speculative trading, bank debits were 7.8 p.c., less
in June than in the same month of last year, Each of the economic areas, except
British Columbia, reocorded declines in this comparison. The greatest percentage drop
was shown in the Prairie Provinces where the total was 30 p.c. lower. Declines of 4.4
pPec., and 4.1 p.c. were shown in the Maritime Provinces and Quebec, respectively, Toronto
reoorded a recession of % pec. while the total for the province was down 3 p,c. A
marked decline was shown in the debits of Winnipeg, the total for the Prairie Provinces
receding 30 p.o, Increases were shown in emch of the three centres in British Columbia,
the aggregate for the province being up 4.5 p.c.

Comparison with other economic factors.

The turn-over of bank dcposits was greater then in May but less than in June
of last year. The percentage of bank dcbits to deposits was 121.9 against 116,2 in May
and 143 in June 1936, VWhile bank debits showed a decline of 7.8 p.c. from the same date
of last year, deposits rose more than 8 p.c.

The index of bank debits was 106.7 in June against 101,7 in the preceding
month. Prices of conmodities and common stocks recorded declines in the seme comparison
According to preliminary estimates, the index of the physical volume of business showed
a substantial gain over May., ‘hile the index of bank debits showed recession from June
1936, each of the four economic factors considered in this connection showed marked

advances,
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1, BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

< CENTRES OF CANADA, JUNE, 1937, WITH COMPARATIVE

FIGURES FOR MAY, 1937 AND JUNE, 1936.

Provinces and Clearing

Debits to Individual Accounts

R N

House Centres June, 1937 Moy, 1937 June, 1936
$ 6 $
Maritime Provinces -
Het IR e tw s la o lofs olalc 2 0i0is 00 10 31,702, 369 29,243,413 BB, 12N Ol
MONCTON eesceovesvcsoeres RGP A L7 9,870,814 8,785,146
Saint JONN eesvesvovacces 17,102,542 1859186 bl 17473082
Totel - Moritime Provinces 58,934,782 58,050, 738 61,644,225
Quebec -
Montreal eveeeverscesccns 803,563,574 8055387110 - 847,692,219
Quebec Ceversosreersnecn 71,399,034 81,187,777 66,074,125
Sherbrooke s.vevesssssene 7,491,728 7,146,827 6519033
Total - QuebBC .svesseressee 882,454,336 893,721,714 919,957,181“_
Ontario -
Brantford ssssecosvecosnia 10,204,155 10,736,135 9, 140, 409
Ch&th&m LR RN B I R B R R B A ) 8’297?009 7,697,517 8’646’309
Fort William cescoscovees 5,709,253 RS L5 5,921,475
Homilton eeveeveaevecense 55,161,307 58,856,513 50,590,596
Kingston ssvecsresnscnv e 6,742,091 6,145,372 5,845,072
Kitchener seececesecovncas 11,560,477 12,552,583 11,900,233
London eesevsssceoscacorns 36,437,816 34,466,601 41, 506,087
Ottawn seeeeeevvssesovose 108,222,045 tdlile {5 A LS 154,842,359
Poterborough essseccesess 9,124,933 bmadiinS.06 5,937,543
s@.rni& goeeesoervavecsrsent 7,299,728 6,296,557 6,260,367
SudbuUry s.sessosercsecece s 2925U3S 7,284,716 6,585,337
HIORONGO" fals siokslsgersle slare oo aiore 1,073,959,951 906,508,261 1,079,615,446
Windsor ececececvacesossce 41,286,781 42,567,403 36,806,932
Total = Ontario scesceccese 1,381,295,485 Yy, 2152805555 1,423,598,155
Proirie Provinces -
Brandon sevececssossscrne 2,366,935 2,224,590 2,477,810
Calgary eceesecovasceocss 54,066,570 52,926,937 51,347,961
Edmonton eseeesvescecosas 33,747,886 36,348,464 32,807,810
Lothbridge eeeeceesorveae 3,648,794 3,495,596 3,588 T T
Medicine Hat cvoevsvsvense o) el e 1,936,804 2,096,194
MOOSG JB.W PR RO NI S I N A ) 5,266,742 7,554.846 5,8‘16,194
Prince Albert seeesococse 2,617,445 2,227,628 ARG L
Regin& LI B AR A R N BB B B B B 35,650’724 34’437’983 27,556’683
S&SkatOOn LI RO B BRI B B A B 10,395,285 11,194,885 10,027,646
Winnipeg sececocceccvsces 243,732,280 279{259,711 423,755,874
Total - Prairie Provinces . 393,484,799 432,317,444 562,155,062
British Columbia -
New Westminster eceecessee 6,447,817 6,221,670 6,714,521
VoNCOUVOr escsscsoccesces 137,706, 607 137,841,087 135,952,006
victcria s ORI B ORONSIRPOEOREES 31’592,798 25,232’2’-,3 26,548‘189
Total - British Columbio ,. T ST e 169,394,830 168,214,716
GRAND TOTAL FOR CANADA ... 2,891,918, 624 2,768,765,081 3,135,569, 349
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70 IMDIVIDUAL ACCOMNTE AT CLEZARING HOUSE CENTRES IN TEE ECONOMIC

- AREAS OF CANADA, BY MONTHS, JUWE, 1936 TO JUNE, 1937,
TOGETHER WITE A COMPARISON OF BANK DEBITS AND

BANE CLEARTNCS

et Quebec Ontario Frairie
Provinces Provinces
3 3 ;
1936
TGRS arehelalwnesio/shersnisiors oo 0L, 644, 225 SRS NGIST G~ 15,8213 4588, 1.65 562,155,062
UHARR=ls 5% o sevdesessse 04,122,732 856,836,338 1,222,822,470 574,413,709
T e o snale s slons s 47,988,372 788,937,545 1,093,73%,739 522,501, 390
September seceeeseeses 51,713,882 858,999,440 1,390,734,464 656,335,251
GCIEEEENE vst rayars oo s 70 70 0+ D000 5,088 ~15,0580,,660,;,885 - 1,841 ,538,880 724,971,248
N TR EIE atmsors 'es 5 oo exn oxe . 108 I 789 =1, 08150168 ;883 « 155034802, 0l 472,481,036
DS OMPE N werere. o s o215 0 +(e-s 7o TOENMLHOBAS 301058974, 901, — 15,640,/932,603 452,335,426
1937
JANUATY seeeeeveessess 66,359,089 1oy O} T2 AU e e S P Y AL TE S 375,028,926
February seeeecesseess 45,315,752 881,645,303 1,312,797, 280 313,731,367
N ERRCINREY. #eo 10 10 000 o exdio e o 2 USO8, o8- I T AZRANEB@8N & 14 41320, 758 370,459,572
R s v s-mn v o awsenpy - DEyAiR; D0 1,088,988 800 I, 567 ,03%,372 464,482,784
MaY cesceccocovsveanses 58,080,738 By denls 14 S8 21552805355 432,317,444
IO P00 0 o 0,00 0100 0 Ol MBI St 6 A 882,454,336  1,381,295,485 393,484,799
Total for 6 Months
1937 371,303,143 5,922,431,680 B8,463,665,024 2,349,504,892
1936 300,965,116 5,256,266,771 7,585,114,670 3,102,480,8617
1935 262,825,085 4% 38,880,562 - TTO805CHY, 522 2,696,220,435
- 1934 249,038,810 4,553,9+1,818 7,138,804,527 2,706,864,386
1933 286,085, 185 3,828,804, 347 -~ 558854.:301;,495 2,591,106, 368
1932 264,527,910  3,846,040,145 5,482,129,003 25l 755 2 n8Es
1931 325,540,016 5,690,953,637 7,123,493,147 2,362,208,258
1530 SABWIEIL N OWR 6 6925, COT» T 65,045,849 3,006,686,725
1929 38BN e04,092 %~ "7, 818,279,584 +.9,51.1,588,1169 3,532,047,996
Percentage of
1937 to 1936 123.4 iEeRo k1L (e 75.7
Percentage of
British T‘i’tal Bank Bank Debits
e for Clearlngs o Bank
Dominion Clearings
¥ 9 »
1926
. & 5 5.0 s v Baanpd 100, B14, TS - B 130960920 -1 ,687, 248 804 192.6
B .o co 00 vmeepenen 189,468,617 2,008,057 2028 - 4T 1560846 086 185.4
DURREE w66 e owe sunees 1665080,464 - 2,619,182,500 --1,456,36]1,476 7GR
SHBEEEEEE o vc 286025 ~L10g]01; 505~ Hydd3:8685840 " 1,710,895, 147 183,2
QCBOOR ) o olersioiemsrsrels vio A5l D)y 1 T4 6OST = 132328422 54661 1,837,016,4569 181.2
N OROEBER " i wre s ote o e s oror | IS0 615, AUHEN T 002,961 (645" = ¥ B, 144, 37 150, 3
I AEETOT aVats o SYertte atorate o 9 D5 G0N BiliZa =3, ACAMEONBE6 = 15,062, 02, 1S 1EI5 2
1937
JANUATY ecevessnasvasa 177,794,110 3,227,35%,8C0 1,626,403,264 198.4
FObruary ceesesessssss 178,444,725 2,731,934,437 1,352,526,256 202.0
B 1o Bae 34 B pw e o0 10O W0, BO2y 1 55 108 856 ;520 ;056315 G8,048 115555
WSl deevavorsrure AODI2UR JOTS - 3,8767300,540 +157165712,75% 156.3
R “ocareqosrsie o s-0iow s dunlie LEELINGBA0 .. 2,768, 768, 081 - 1450, 4kl , 966 173.3
S, i o0 s evaletne ne v TG TATFR2R"  2,89),016,624 . [1,547,62)1,388 = 186,8
Total for First 6 Months e TR T -
1937 1,069,103,063 18,186,007,802 9,475,269,467 191.9
1936 1,002,025,413 17,246,852,887 9,140,060,044 188.7
1935 TN SO ML=t b 2 16 AlSES P SNEAL SGiE S 189,.2
1534 794,062,698 15,442,712,269  7,540,486,255 204.8
1933 700,304,636 13,195,271,981- * 6,478;696,108 20847
1932 TOE, 5T ,480 - 12,586,998 800 6, 26'7; 606,873 188.1
1931 922,949,236 16,425,144,294 8,783,987,348 187.7
19%0 1,217,848,231 19,025,169,814 10,160,606,752 187.2
1929 1,527,191,474 22,835,608,215 12,068,619,232 189.5
Percentage of
0% Har=1'536 106.7 105.4 1036 s







3. B&NK DBEBITS Tii MILLICHE OF DOLLi&RS IN ECONOMIC AREAS AND
~PRINCIPAL CLEARING CENTRES OF CAlADA IN JUNE, 1931 to 1937

Per-
Economic Areas Month of June centage
and Cities 1931 1932 1933 1934 TS 1936 1937 QiftliSE'7
Millions of Dollars to 1936
Moritime Provinces 5446 43,6 40,1 2.6 52,6 61.6 58,9 256
Quebec 860, 7 693.4 88 Tt 786,4 806.2 920.0 882.5 95.9
Montreal 798.4 639.7 825.0 728 a5 733,6 847.7 803.6 94,8
Ontario 1,203,8 OkiZ 205, Bl 2 1l lE ) L 52681 Tl kA3 67 1 138N e o)
Toronto 859.9 Qe 075,13 (a5 i 96 P82 15107y 6F 1 O b0 99.5
Prairie Provinces 418.0 397.5 B ERIS HES 451.3 562.2 393,.5 70.0
Winnipeg 256,2 258,3 411,0 400.3 310.5 423.8 243,7 5170 5
British Columbisa NEEME 124.1 143,.6 W] s 136.5 168,2 IS T, 104.5
Vancouver 123,1 96.1 1Rl 2 HOSRS 106.9 13€.0 137.7 101.3
Cansda 256955 2088 2RI 8a. 4. 2560851 82 571053 3513556, 2, 89009 5252
4, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS
JUNE, 1936 TO JUNE, 1937
Bank Deposits, Last day of preceding
month » Percentage
oy Dominion Pro- of Bank
Notice Demand Govern- vincial Sum of Bank Debits to
ment Govern~ de- Debits Deposits
ment posits in Canada
— Millions of Dollars
1936
IREN el Yekats s' 0 in s sVaValels 1,526.9 578.3 49,5 38,6 2,703-3 5,13546 143.0
July eovacevestv e 1,50‘:&.8 G2l V0] i 40'2 2,206.9 2,893.7 LniEal
August sevenecooens 1,494,0 618.6 19.0 L3 e 1 2 GBI 2 120,5
September sceeeeesrs 1,502.8 62643 10.3 o R o d (o SIS0 6 144.1
Ootober evsvesceses 1,500.9 647.7 80.2 S8R0 ZINZ G 3,328.2 147,1
November seseeeeses 1,510,3 664,3 50,0 382 2R60 .8 3,302,6 146.1
December csceeveves 1,546.8 679,9 8,2 33.8 2,268.8 3,404.6 150.1
11555V7,
January Pescececoaes 1,547.8 682.3 25.1 4703 2,302.6 3,227.4 140.2
February sesevseees 1,548.,6 644,3 91.3 46.1 2,330.3 & a9 Akt 7/ 2
Maroh sececeessesssr 1,563,8 655,5 114.9 34,7 2,369.0 3,189.8 134,6
April seesceeveeresse 1,583,8 710,8 2615 48,4 2,369.5 2 NeEE2 142.5
My e leleiahoreis o oloisisiatn s L5 OBOIN0] Il OB 0 2ie oto 45l 2558 T 2,768,8 116.2
JUNG ecsecevsceacass 1,573.5 699.6 53.6 2508 2,822 2,891.9 AL
5, FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE
NECESSARY, 1926«100
Bank Physical Employment Whole- 2
Debits Volume of in Manu- sale VIgHEE.
Business __facturing Prices Stock
(1st of follow=-
ing month)
1936
June @evosssssecsvrtnsneen e 115.7 111.1 101.9 72.3 113.8
IR e Rovo W o fobok o ool aThos oaTirorel's 2 AN RORlE 110.8 ILCT) 74,4 114.3
PRI e e o) s -enePuatons ¢ oTeFoNoRuxaeRaler (RARINI RO W3 5 103.0 5 114.7
Sep‘t‘ember weeveevesaprocnese 130.5 120.0 106.1 76-4 129-5
OOtOber eveseeasessreraevea 120.6 121.5 106.6 77.1 126.9
November secssseesossbesve 118.8 118;0 108.1 77.2 131.8
Deoember AR EEEE R N NN 125.6 :18-4 110.9 79.7 129.2
1937
aanuary 0000 s s0ncsnsensaen 133.6 116(9 109.3 81.3 137'4
February eesseacroscsvposca 12179 115'0 109.6 82:9 142.4
L{&rch LI CRCIR SR RN BN SR N I AN ] 137.4 118.7 112.1 85.5 1“.:7.2
ARTAN - 576 wratere v ws ST laTitelsts & 4 Ldler3 124.0 11352 864 136,2
M&y eP et er s e s es s ssrgRBOe 101-7 12290 114.7 85.1 132.2

June eos e st ceensrav s 106'7 8406 129.4
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INDIVIDUAL ACUOUNTS AT TYE CLEARING HOUSE CENTRES

—— i -

~ OF CANiADA DURINGC TH: FIRST SIiﬁ;fTT?S OF 1937, COMPARED
[LTH THE 'SAZ) “BRIOD OF 1936
First First Percentace
half~year half-year Increase(+) of 193%
of 1937 of 1936 Decrease(-) T
i) 13 ‘(T P’C'
Maritime Provinces -
LT EE S S o oo o R 210,337,403 162,314,209 + 48,073,194 129,.6
INQRE DO ale 075 ¢ are.es.80 53,961,445 46,915,106 + 7,046,339 115,0
SERITNE OB io/oxs s o o7ove-070 o = lQ§,954.295 _____ 91,755,801 + 15,218,494 HLTHE ) (8]
Total - Maritime Provinces 371,303,143 300,965,116 + 70,338,027 123.4
Quebec =
RIS EE. ol iaps s e o bnene o o 5,498,807,695 4,909,720 0072 “+. 5795086, 723 IS8
BRI Bl i) e s'ta. .00 16 19 894,293,574 304,009,238 + 89,284,336 129.4
ShenbYOGKE s s +'s s oo oo 40, 230,411 3@1211_391 + T e EIE0) 124,0
Total - Juebec ....c... 5,932,431, 580 5,256,266,771 + 676,164,909 112,9
Ontario -
EEENaE RO, s axe lore toxakoiotere 58 251y, 196 48,222 268 “+- 10,021,928 120,.8
OhIGERAT ™, vite T (e role o oae e 51,384,253 47,729,800 + 3,654,453 107.7
FOI’t .LlJ.la-m sevevever 31,753,26 \, \_;7 02,\ £ 3,“&51,987 112.2
oS MM 57 ¢ 57 4 10,5 rereValohoene 320, 230,030 290240 M+ 28,984 899 dBILC 5 (0]
T35 V20 (6 1 PP PR o 35,115, 304 20,460,828 + 5,654,476 LS E
HESGehienicr: ., s/e/s oie o vioje & o7, 122 61,727,066 + 8,452,056 el i T
[EONACRY -5 & <" 5 0fos © 6 K04 207,456,134 202 A58 888 = % 5,297,781 10246
T oY ars oss/as o oo 010 o s 5oTe 630,608, 654 695,065,057 - 64,457,363 @7
Pe'tEI'borough esvesvese 03,926, o} ko 30,8461333 - 8,080,262 126.2
S IR s MO WK R 0 OJCG Aegie681 38, e o Lo 2,177,486 1080
SUdbUry eecovesoccenes 40,357,838 32, 32N O8i - 7,535,847 L2300
OISR Marare ake o ove spe 6 s a5 G, Gy 87 15 716 5,857,262,200 + 834,615,518 114.2
RUEBEGIEONRIN o oVorars skrraie oie o rn-a 248,25752§g_ %g§.156,228 T w25 OBINORn AL
ROGERN =""OREar 10" 1. % ¢+ 00 8.&63,665,024 74585, Bla8T@s #8785 5505 564 1§
Prairie Provinces =
BEaMCON o%rm-e Pe'aoia e oiniiis 13,703,635 125 48T 678+ s, LBLI9616 109.7
CESLEETY oo srararars « waordle s 32800, BRT. 200, 360 5B =+ =8 758,120 1T (40)
HATIGIEOR »ouorsre-onere viv erery's 197,484,919 190,342,408 + 7,1f2 Salk TOSNE
Lethbridge L3 BB B A A B B ] 20,500,495 20 794 4: 9 - 5 964 98.6
MediCine Hat TEREEEREE 11,600,026 12 é‘tg 190 -— 849,169 93 2
Moese Jaw oreeesaidesos 33,742,725 27,508,816 + 6,133,909 121852
EERIce) UL e owqes o 13,626,432 12, 188%uB01 ~=+ I SIET g 154! Jal 1540
Reging eseseeevvconeses 214,462,036 199,166, 790" + 1558055246 ih®) 77 N7
SAISIEREOION " 4 s /e o) ciov0s0 0,00 59521672 @i 512t OIBR, 25, F 6 S 104986 91053 5%
Winnipeg ecsecsssscoers 1, 48751467, 842 “_E? 284, 785 713 =1 827-913_§Zi",“~_~§3 i
Total - Prairie
Provinees ee.. 2,349,504,592 3,102,480, 617 = FiS29T 5725 TASENT
British Columbia -~
New Westminster seeeee 34,760,005 BT8O 2M0REy il TAS 109.0
VARCOUVEY weosseieooms 887,896,801 816, 661, 607% % 51285, 194 106.3
\aliclaora) Tl Ve s IS 166,446, 57 1r3 4{1 583 + 12,974,674 108%5
Total = British Columbia 1,069,103,063 1 CO? 025 413 + 67,077,650 106,7
GRAND TOTAL FOR CANADA 18, 186,007,808 172065650168 7-~ #1938, 116542175 105.4
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