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BAiTK DEFITS TO IYDIVIDUAL LCCOTNTS, JULY, 1937. 

Cheques cashei by branch banks during the first seven months of the present 
year recorded a gain of nearly 4 p.c. over the same Deriod. of 1936. Twenty-eight of the 
thirty-two clearing centres in Canada showed increases in this comnarison. The Pr.irie 
Provinces alone of the five economic areas failed to record a gain over the same months 
of last year. The greatest percentage gain was shown in the Maritime Provinces where 
marked increases were recorded in each of the three clearing centres. The gain in 
Montreal was nearly 11 p.c. and larger percentage increases were reported in Quebec 
and Sherbrooke, the net result for the province being an advance of 12 p.c. over the 
first seven months of 1936.  Twelve of the thirteen centres in Ontario recorded gains. 
The increase in Toronto was 11.4 n.c., the total having been $7,542 million. The total 
for Ontario rose 91 n.c in this comparison. 

Owing mainly to the decline in Winnipeg, the cumulative total for the 
Prairie ?rovinces was below that of last year. The gains in Moose Jaw, Calgary and 
Saskatoon were 15.. n.c, 10.5 p.c., and 10.3 o.c., respectively, but the decline in 
Winnipeg and two other cities had a greater influence upon the result for the three 
provinces. The gain n British Columbia was 144 p.c., gains being shown in each of 
the three clearing cenres. The Dominion total in the first seven months of 1937 was 
$20,907 million, a gain of  $766 million. 

Comnarison with June 	After Seasonal Adjustment. 

Bank debiti afte -  seasonal adjustment were practically maintained in July 
from the level of the oreced:ng rnonth, the total having been t2,721 million. According 
to seasonal tendencies deterrind by examination of statistics over a reriod of 10 years, 
bank debits in July are normally at a considerably lower level than in June, The increase 
in the Maritime rovinces was less than normal for the season. After adjustment, a 
decline of 4.3 n.c. was shown. A cain of 11.2 n.c, was recorded in the Province of 
Quebec, Montreal having shown an increase of ILD.6 r.c. The situation was reversed in 
Ontario where a decline of 4 • 3 p.c. vas recorded. The decline in Toronto amounted to 
9.7 p.c. A decline of 3.1 - .c. was shown in the total for the Prairie rrovinces. 
Despite a minor decline in Vancouver, ;he ritish Columbia total recorded a gain of 
3.7 p.c. 

Comnarison with July, l36. 

Bank debits in the month und'r review showed a decline of 6 p.c. from the 
same month of last year. Gains were recrded in the Maritime Provinces and Quebec, 
while the other economic areas showed dedines. The gain in the Maritime rovinces was 
nearly 11 p.c., while Quc showed an ircrease of 7.2 p.c. Debits in Ontario were 
$1,178 million against $1,223 million in July last year, a decline of 3.7 p.c. The 
decline in Toronto was 6.9 p.c. A decline of 31)4 p.c. was shown in the total for the 
three Prairie Provinces. Bank debits in British Columbia declined from $185 million 
to $170 million, amounting to 3 P.C. 

Comparison with other .conornic Factors. 

The percentage of bank debie to deposits in Canada was 114.4 in July 
against 131.1 in the same month of last year. The decline in debits was 6 p.c., while 
a considerable increase was shown in th3 deposit liabilities of the banks. The total 
in July was $2,379 million against $2,2i7 million in July of last year. The index of 
bank debits, after seasonal adjustment vas 106,3 in July, against 113d in the same 
month of 1936. The volume of business operations and employment in manufacturing have 
shown marked increase since July last rear. The index of wholesale ricee moved up 
from 74.3 to 87.5, and the index of common stock prices from 13.0  against 114.3. 





1. I3Ai7K DEBITS TO D1DIVIDUAL kCCOUNTS AT THE CLRING HOUSE 

CENTRES OF CANADA, JULY, 1937,  WITH COMPARATIVE 
FIGURES FOR JUNE, 1937 AND JULY, 1936. 

Provinces and Clearing 	Debits to Individual Accounts 
House Centres 	July, 1937 	iune, 1937 	July. 193 

Maritime Provinces - 

Halifax 
Monctori 
Saint John 

Total - Maritime Provinces 

Quebec - 

32,028,070 31,702,369 30,600,577 
9,600,001 10,129,871 8,230,1469 

18, 1421,720 17,102,5 142 15,291,686 
60,0149,791 58,9314,732 54,122,732 

	

Montrea)........ 832,953,2)44 	803,563,5714 	798,380,200 

	

Q,uebec ........ 78,092, 1485 	71,399,0314 	52,450,500 
Sherbrooke 	7,2141,052 	7,4q1,723 	6,005,636 

Total - quebec 	918,286,781 	832,14514,336 	856,836,336 

Ontario - 

rantford 	....... 10,1415,009 10,201,155 lO,18, 1479 
Chatham 	........ 8,736,000 8,297,009 7.511,032 
Fort William 5,767,133 5,709,253 5,3149,973 
Hamilton 	....... 61,6147,716 55,1 61 ,307 51,1486,8214 
Kingston 	....... 7,169,726 6,7142,091 7,1149,963 
Kitchenr 	....... 11,6145,771 11,560,1477 10,605,606 
London 	........ 314,361,379 36,1437,816 32,917,905 
Ottawa 	........ 128,1471,311 108,222,045 1214,730,952 
'et3rborougn 6,063,717 9,1214,933 7,231,2814 
Sarnia 	........ 6,932,702 7,299,723 6,5714,505 
Sudbury 	........ 7,221,980 7,292,939 6 ,531,580 
Toronto 	........ 850,008,035 1,073,959,951 911,6140 4 337 
Windsor 	........ 39,33)4,939 141,236,781 1403914,030 

Total - Ontario 	..... 1 , 177,795, 1468  1,331,295,1485 1,222,322,1470 

Prairia Frovinca - 

Brand.on 2,632,1490 2,366,935 2,515,667 
Calgary 	........ 52,273,626 514,066,570 53,905,692 
Edmonton 314,591,396 33,7147,886 29,972,506 
Lethbridgo 3,826,0143 3,6148,7914 3,652,6214 
Medicine Hat 2,5214,510 1,992,138 2,2148,5146 
Moose Jaw 	...... 6,922,315 5,266,7142 7,6149,139 
Prince Albert 2,14146,9214 2,617,1445 2 ,132 ,3 65 
Regina 	........ 140,092,780 35,650,7214 142,517,1143 
Saskatoon 	....... 9,638,935 10,395,285 10,152,151 
Winn13g 	....... 239,151,0 80 2143,732,280 1419,667,876 

Total - rrairio 	rovincoe 3914,150,099 393, 14814 ,799 574,1413,709 - 

British Columbia - 

Tew Westminster . . . 	6,sqo,iq6 	6,14147,817 	6,281,iqo 

	

Vancouver ....... 133,96,699 	137,706,607 	1147,9 145, 1425 

	

Victoria ....... 29,595,7145 	31,592,798 	31,236,062 
Total - British Columbia 	170, 1455,6140 	175,7147,222 	185,1462,677 	- 

GRANt) TOTAL FOR CANADA . 	2,720,737,779 	2,891,916,624 	2,893,657,9214 





2. DEBITS TO flDIVIDUL.L CC0tJNTSAT CLEARING H0TSE CNTRS IN THE ECONOMIC 

kREAS OF CA1ADA, BY MONTHS, JULY, 1936 	JULY, 1937, 
TOGTHR VJTH ; COIL'ARISON OF BANK DEBITS AND 

JK 	ARIS 

.aritime Q,uebec Ontario Prairie 
rovinces Provinces 

$ - 	$_ $ $ 
1936 
July 	.......... 514,122,732 856,336,336 1,222,822,1470 571.1,413,709 
August 	......... 147,923,372 788,937,545 1 , 093,734 ,739 522,501,390 
September 	....... 51,713,382 358999,414O 1,390,73 14,14614 656,335,251 
October 	. 	. . 	. 	. 	. 	. . 	55, 8 7 1 , 039 1,030,669,385 1,3141,538,880 724,971,248 
November 	........ 63,147,739 1,087,962,853 1 ,503, 80 2,011 472,4Si,036 
December 	........ 56,653,084 1,058,974,901 1,640,932,603 452,335, 426 
1937 
January 	........ 66,399,069 1,032,193,719 1 ,575,933,77 6  375, 028,926 
February 	........ 145,315,762 881,645,303 1,312,77,280 313,731,367 
March 	......... 78,134,282 1,143,1411,808 1,411,320,756 370 , 459,572 
kri1 	......... 614,1468,510 1 , 09 8 ,999, 300  1,567,037,372 11614, 1432,784 
May 	.......... 58,050,738 893,721,714 1,215, 2 80,355 432,317,44 
June 	.......... 58,93)4,732 $S2,)45)4,36 1,381,295,1485 3q3,)43)4,79q 
July 60,04q,791 q18 9 286,731 1,177,795, 1463 394,150,099 
Total for 7  Months 

1937 	. 1431,352 ,34  6,850 7 713,1461 9,6141,1460,1492 2,7)43,65)4,qqi 
1936 355,087,848 6,113,103 : 107 8,807,937,140 3,676,894,326 
1935 314,330,234 5,119,396,496 8 ,198,5 27,917 3,183,138,648 
19314 3O2,024,J'42 5,359,256,1423 8 , 259,933,676 3,353,768,100 
1933 269, 031,181 14,739,5814,973 7,277,976,813 3,590 ,290 ,331 
1932 310,701,373 14,1493,1439,235 6,1458,053,123 2,563,)438,83)4 
1931 377,712,144 4 6,1452,710,995 8,132, 1467,646 2,785,528,569 
1930 410,321,-60 7,824,020,970 8 ,938 ,99 1 , 692  3,536,779,052 
1929 465,926,1488 9,1416,815,269  11,010,029,015 14,186,6714,195 

Percentage of 
1937 to 1936 i215 112.1 109.5 74.6 - 

Percentage of 
British Total Bank Bank Debits 
Columtia Clearings to Bank 

Dominion C1earmns 
$ $ 

jg6 
July 	.......... 185,462,67 2,893,657,924 
Ait ......... 166,05O,)45 2 , 61c)152.500 
Seitember 	....... 175,781,503 3,133,56)4,5)40 
October 	. 	. . 	. 	. 	. 	. 175,174,609 3,328,225,661 
November 	........ 175,167,956 3,302,561,6 145 
December 	........ 195,695,872 3,1404,591,83E 
1937 
January 	........ 177,79)4,110 3,227,354,600 
February . . . 	. 	. 	. 	. 178,144 14,725 2 ,73 1 ,934 , 1437 
March 	......... 186,510,102 3, 139, 83 6 ,5 20  
Arril 	......... 181,212,07 14 3,376,200,5140 
May 	.......... l69,394,830 2,768,765,081 
June 	.......... 175,7 )47,222 2,31,916,E24 
July 	__________ l70, 1455,6-I.O 2,720,77,779 
TotalforFirst 7_Months 

1937 1,239,556,703 20 ,906 ,7L5,5 31 
1936 1,137,4ES,09C 20,1 140,510,511 
i35 9140,794,24 17,7 61, 237,590 
193 4  935,129,50: 16,210,112,547 
1933 8146,222,77) 16,723,096,066 
1932 886,8 146,262 14,712,5&3,902 
193 1  1,077, 12 8,6C9 18,325,5148,263 
1910 1,1409,042,053 22,119,155,22 14 
1929 1,760,02 14,395 26,6'),469.362 

Percentage of 
1937 to 1936 104.14 1036 

1,560,9 146,336 185.14 
1,1456,361,1476 179.8 
1,710,895,1147 183.2 
1,837,016,1459 181.2 
1,735,1 144,137 190.3 
1,762,072,773 193.2 

1,626,1103,264 198.14 
113529526,256 202.0 
1,631,3q3,84q 195.5 
1,719,712,734 196.3 
1,597, 1411,966 173.3 
1,5 14 7, 821,3Q8 186.8 
1,510,001,371 

10,985,270,833 190.3 
10,701,006,380 188.2 
9,424,230,2514 188.5 
8,922,026,748 204.1 
8,270,255,3147 202.2 
7,1402,109,1437 198.8 

10,109,1466,510 
11,8146,796,363 167.0 
114,250,865,622 168.14 

102.7 
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3. P07Y r:ITS IN MIILIOiS O POLLRS IN CON0MIC ARES AND PRINCIPAL 
CLEARING CENTRES OF CANADA IN JULY. 1931 to 1937 

conomic Areas 
and Cities 1931 1932 

Month of July 

1933 	19314 
Millions of 

1935 
Dollars 

1q36 1937 
centage 
of 1937 
to 1936 

Maritime Frovinces 52.2 146.2 143.0 53.0 51.5 54.1 60.0 110.9 
Quebec 761.g 614.14 916.1 305.3 739.5 856.3 918.3 107.2 
Montreal 688.2 537.6 865.1 7414.1 685.7 793)4 833.0 1014.3 

Ontario 1,009.0 975.9 1,1423.7 1,121.1 1,118.14 1,222.8 1,177.8 96.3 
Toronto 706.2 703.3 1,158.2  339.7  338.3 911.6 850.0 93.2 

Prairie Provinces 1423.3 387. 8  999.2 6146.9 1492.0 5714)4 3914.2 68.6 
Winnipeg 279.6 264.7 831.7 507.2 31414.6 1419.7 239.2 57.0 

British Columbia 1514.2 118.3 1145.9 1 141.1 1143.7 185.5 170.5 91.9 
Vancouver 121.3 91.7 117.8 1114.7 113.7 1147.9 1314.0 90.6 

CANADA 2,1400.14 2,175.6  3,527.8 2,767.14 2,5145.1 2,393.7 2,720.7 914.0 

Ii. BA1K DET'OSITS AND BANK DEBITS AND RTIO OF DITS TO DEPOSITS 
JULY, 1936 to JULY. 1937 

Bank Deposits, Last day of preceding 
month Percentage 

Dominion Pro- of Bank 
Notice Deriand. Govern- vincial Sum of Bank Debits to 

ment Govern- de- Debits Deposits 
ment posits in Canada 

Millions of Dollars 
1936 
July 	. 	 . 1.5o4 .g 621.7 140.1 140.2 2,206.9 2,893.7 131.1 
August 	. 1,14q14.o 618.6 19.0 142.7 2,1714 .2 2,618.2 120.5 
Ser,tsmber 1,502.8 626.3 10.3 35.2 2,1714.7 3, 1 33. 6  11414.1 
October 	. 1,500.9 6147.7 80.2 33.9 2,262.7 3,323.2 1147.1 
November . 1,510.3 6614.3 50.0 36.2 2,260,8 3,302.6 1146.1 
December . 1,5146.8 679.9 8.2 33.8 2,268.8 3,14014.6 150.1 
1937 
January 	. 1,547.8 682.3 25.1 147.3 2,302.6 3,227. 14  1140.2 
February . 1,5 148.6 61414.3 91.3 146.1 2,330.3 2 ,731.9 117.2 
March 	. 1,563.8 655.5 1114.9 314.7 2,369.0 3,189.3 1314.6 
kpril 	. 1,583.3 710.8 26.5 143 • 14 2,369.5 3,376.2 1 142.5 
May 	. 	. 1,583.3 732.0 22.3 145.1 2,382.7 2,763.8 116.2 
June . 	 . 1 ,573 , 5 699.6 53.6 145.5 2,372.2 2.891.9 121. 
July 	..... 1,569.3 713.2 148.6 147.6 2,379.2 2,720.7 1114. 

5. FIVE ECONOMIC FACTORS WITH SEASONAL AWUSTMENT WHER8 
NECESS1Y. 1926-100 

Ph;s1ca1 	Employment 	Whole- 
Bank 	Voume of 	in ianu- 	sale 	Common 
Debits Business 	facturing 	Fricss 	Stocks 

(1st of follow- 
ing month) 

1936 
July 	. 	. 	 . 	 . 	 . 113.1 :.10.8 101.9 714.3 1114.3 
August 	...... 111)4 113.5 103.0 76.2 1114.7 
September 	...... 130.5 120.0 106.1 76.4 129.5 
October 	. 	. 	 . 	 . 	 . 	 . 	 . 	 . 120.6 121.5 i06.6 77.1 126.9 
November 	. 	. 	 . 113.8 118.0 108.1 77.2 131.8 
December 	....... 125.5 118.14 110,9 79,7 129.2 
1937 
January 	. 	 . 	 . 	 . 	 . 	 . 	 . 133.6 116.9 109.3 81.3 137. 14  
February 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 121.9 115. 0  109.6 82.9 1142.14 
March 	......... 137.14 113.7 112.1 85,5 1147.2 
Anril 	. 	 . 	 . 	 ..... 1141.3 1214.0 113.2 g6.1 136.2 
May 	. 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 	 . 1 01.7 122.0 1114.7 85.1 132.2 
June 	..... 	. 	. 	 . 106.7 126.0 115.9 s14.6 129,14 
July 	.......... 106.3 1114.8 87.5 113.0 





. BAI')K D.BITS TO flDIVIDUL ACCOUNTS AT ThE CLEARING HOUSE CENTRES 

OF CANADA DURING THE FIRST SVENOTHS OF 1937,, CUFALRED  

VITH THE SLE P2RIOD OF 1936. 

First Seven First S3vn Porcantae 
ionths of Months of Increaso(+) of 1937 

1937 1936 Decrease(-) to 1936 
$ $ $ P.C. 

Maritime Provinces - 
Halifax 	....... 2 )42)415, 1.1.73 192,914,766 + 	49,500 , 687 125.7 
ioncton 	....... 63,561, 14 146 55,145,575 + 	E, 415,871 115.3 
Saint John 	. 	. 	. 	. 	. 	. 125,376,015 	107,C27 1 14&7 + 	18,3 148,528 117.1 

Total - Maritime "rovinces 1431,35 2 ,9 4  35 .j,O87,S4E + 	76,265,066 121.5 

ueboc - 
Montreal 	....... .6,331,760,939 5,715,101,172 + 613,659,767 110.7 
Quebac 	........ 1471,356,059 356,459,738 + 114,926,321 132.2 
herbrooke 	...... 147,571, 1463 38,542,197 + 	9,029,266 

Total - 	u3bec 6,850,71E,461 6,113,1c5T107 + 737,615,354 112.1 

Ontario 
Brantford ...... 68,666,205 58, 1427,747 + 10,239,458 1 17.5 
Chatham 	....... 60,120,253 55,2140,632 + )4,679, )421 103.8 
Fort William ..... 37,526,34O 33,657,193 + 3,69,1 1.47 111.5 
Hamilton 	....... 331,677,7 46 342,731,955 + 39,1145,791 111. 1.4 
Kingston 	....... 143,305,030 37,610,791 + 5,6914,239 115.1 
Kitchener 	...... 31,8214 7 593 72,332,672 + 9)492,221 113.1 
London 	........ 241,817,513 235,076,256 + 6,741,255 102.9 
Ottawa 	. 	. 	. 	. 	. 	. 	. . 	759, 080 ,005 619,797,009 - 60,717,0 04  92.6 
Tetrborouh ..... 14 14,990,312 33,077,617 -4- 6,912,695 118.2 
Sarnia 	........ 145,2114,363 142,675,700 + 2,535,683 105.9 
Sud.bury 	...... 147,579,816 39,353,571 + 6,226,2147 120.9 
Toronto 	....... 7,541,88,801 6,766,902,537 + 772,963,2614 111.14 
Windsor 	• 	. 	. 	. . 	27,572,193 2614,050,253 + 23,521,935 108.9 

Total - 0nt$.ro 	. 	. 	. . 	9,6)41)460,1492 6,807,937,1 140 + 833,523,352 109.5 

Prairie 'rovinces - 
Brandon 	...... 16 ,336 ,1 29 
Calgary 	. . 	. 380,37 14 ,203 
Edmonton 	....... 232,076,31 
Lethbridge 	...... 214,326,538 
Medicine Hat 	..... 114,1214,536 
Moose Jaw 	...... 140,665,0140 
rince &lbert 	. 	. 	. 15,973,356 

Regina 	....... 254,54,816 
Saskatoon 	...... 68,905,136 
winnipeg . 	. 	. 	. 	. 	, 	. 1,696,313,922 

15,003,3 140 + 	1,33 2 ,7 89 	108.9 

	

3144,267,1149 + 36,107,0514 	110.5 
220,314,914 + 	11,761)401 105.3 

214,14147,033 - 	120,5145 9.5 
114,67,7141 - 	573,205 96.1 
35,257,955 + 	5,1407,085 115.3 
114,321,256 + 	1,652,100 111.5 

2141,673,933 + 	12,330,883 105.3 
62,1457,366 + 	6,14147,770 110.3 

2,7014,1453,589 -,00,1314,667 62.7 

Total - Prairie 
Provinces . . . 2,7143,654,991 	3,676,394,326 - 933,239,335 	74.6 

Britieh Columbia 
New Westminster 	. 	. 	141,650,201 38,173,1413 + 	3)476,738 109.1 
Vancouver 	...... 1,001,866,500 964,607,032 + 	37,259, 11.68 103.9 
Victoria 	. 	. 	. 	. 	. 	. 	196,0 142,002 184,707,6145 + 	11,3314,357 106.1 

Total - British Columbia 	1,239,558,7031,187,1188,090 + 	52,070,613 iO14.4 

GRAND TOTAL FOR CA1ADA 	20,906,7145,581 20,140,510,511 + 766,235,070 	103.3 
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