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BA 	3ITSTC INDIVIDUAL ACCOUiTTS AUGUST, 1937. 

Financial transfers ir. the form of bank debits showed a gain of 4 p.c. in 
August over the preceding month ç  after seasonal adjustment. Four of the five economic 
areas recorded gains In this coriparison, the only exception bei.ng the Prairie Provinces. 
The debits in the iaritimes at F57.9 million showed a gain of 5.14 p.c. The increase in 
Montreal, after seasonal adjustment, was 14 p.c., while the province of quebec showed a 
gain of 3.9 p.c. Payments by cheque in Toronto showed a contra-seasonal gain of 13 P.C. 
The provincial total for the 13 centres in Ontario recorded a gain of 6J p.c. The 
decline in the Prairie Provinces was 5.14  p.c., a recession of 1.7 p.c. having been shown 
in Winnipeg. Bank debits were lIght1y greater in British Columbia, amounting to $177 
million against $170  million in July. The gain, rIter seasonal adjustment, was 14  p.c. 
an increase of 6 p.c. having been shown In Vancouver. 

Comuarison with Auugt, 1936. 

Cheques cashed at the branch banks in August arounted to $2,613 million 
against $2,619 million in the s.me month of last year. The recession was consequently 
limited to 0.2 p.c. Except in ±0 Prairie Provinces, gains were shown in each of the 
economic areas. The increase in the Maritime Provinces was no less than 20.9 p.c. 
Montreal recorded an increase of 9.3 P.C. while the provincial total for quebec was up 
11.1. Eleven of the thirteen centres in Ontario recorded gains in this comuarison, the 
net result being an increase of ,l p.c. Toronto debits at 890 million showed a gain 
of 7.3 P.C. Marked declines wo:e shown in Winnipeg and in the total for the Prairie 
Provinces, the decline in the economic area having been 32.7 p.c. Minor recessions 
were shown in westminster, and Tjctoria, while Vancouver recorded a gain of 8.7 P.C. 
'The provincial total for Britieh Columbia advanced 6.6 p.c. 

Comearison with the First Eght Eonths of 1936. 

Tventy-oight of the t1iirty-t7o clearing centres recorded an increase In bank 
debits in the first eight month; of 1937 over the same period of last year. The 

1. Thminion total was $23,520  mil1.cn against $22,760  million in the first eight months of 
193 6 , the increase being 3.3 p.c. Each of the five economic areas, except the Prairie 
Provinces, participated in the 	ins. The increase in the Maritime Provinces was 21.14 
p.c., marked gains being shownr. each of the three clearing centres. The gain in 
Montreal was 10.5 p.c., greater percentage increases being shown in Quebec and 
nerbrooke. The net result for the province was a gain of 12 p.c. Ottawa was the only 

centre of Ontario which recorded a decline in this comparison, the aggregate for the 
province of Ontario showing a ptin of q  p.c. The total in Toronto was 11 p.c. greater 
at $8,432 million. 

Three of the 10 centres in the Prairie Provinces failed to record a gain in 
this comparison. The total for the economic area was 26.3 P.C.  less than In the same 
period of 1936. Gains were rec)rded in seven clearing centres while Winnipeg, Regina 
and Medicine Hat showed declines The reduction in bank debits in 'innipeg had the 
greatest influence in depressing the total for the Prairie Provinces during the elapsed 
portion of the present year. The cumulative total for British Columbia was 14.7 P.C. 
greater, apreciab1e increases having been shown in each of the three centres. 

Comparison with Other Factor s.  

The ration of bank debits to deposits in August was 112.5 p.c. corresponding 
with 120.5 in the same month of last year. In the interval, bank debits showed a minor 
recession of 0.2 p.c. while the sum of four different classes of deposits increased 
from $2,1714 million to $2 ,3 22  million. The index of bank debits, after seasonal adjust-
ment, was 111.2 in August against 106.3 in July. The physical volume of business was 
not far from maintained in August. Comeon stock prices were at a somewhat higher level, 
while wholesale prices showed some recession. The index of cormion stocks was 135.2 
compared with 133  in Ju1y, whila wholesale prices receded from 87.5 in July to 85.6 in 
the month under review. 
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1. BMTI.K M3ITS TO INOIVrnJAL ACC0U1TTS AT THE CLEARIT.TG HOUSE 

CEUTHES OP CAI'TAOA.. AUGUST. 1937, WITH COl PARATIV 

PIGUBES POR JULY, 1037 MD AUGUST, 1q36. 

Provinces and Clearing 71obits to Individual Accounts 
House Centres Augist, 1937 J1y, 1937 Augast, 1936 

$ $ 
MflTItifliO Provinces - 

Ha1i'ax 	.............. 3O789,1S2 32,028,070 214,706,004 
Ioncton 	.............. 9,288,55 14 9,600,001 7,867,058 
Satnt Johi 	........... 17,860,710 18,1421,720 1 5,35,310 

Total - Maritime Provinces 57,938, 14146 60,0149,791 14 7,9 28 ,372  

Quebec 

ifontea1 	............. 793,5 )45, 1488 832,953,214)4 732,766,068 
ebec 	............... 76,2 )4,726 78,092,1485 50)482,)415 

Sherbrooke 6,676,1454 7,2 141,052 5,689,062 
Total 	aobec 876,1471,668 918,286,781 788,937,545 

O.tario 

Brantford 	............ 8,91 7,533 10)415,009 8 , 661,508  
Chatham 	.............. 8,3&-4,803 8,736,000 7,647,222 
Portillian 5,852)487 5,767,133 5,346,935 
Hamilton 	............. 57,793,023 61,6147,716 146,225,612 
Kjn,ton 	............. 6,186,202 7,189,725  5,013,801 
Kitchener 	........... 10,730,706  11,645,771 9,682,856 
London 	............... 29,389,505 34,361,379 34,022,353 
Ottawa 	............... 80,3 141,'86  123, 471,311 100,011,2 144 
Peterborough 5,551,3914 6,063,717 5,383,091 
Sarnia 	............... 5,776,652 6,932,702 5,727,859 
Sucibury 8,880,601 7,221,980 6,1450,850 
Toronto 	.............. 889,965,6)49 850,008,085 829,733,395 
7inisor 	.............. 31,989.12)4 39,3314,939 29,828,113 

Tota1-Onario 1 , 114q,759, 665 1 , 1 77,795)468  1,0C31734,739 	- 

PmirieProvince 	- 

Brandon 	.............. 2)431,528 2,632, 1490 2 , 259, 8141  
Calgary 	............. 145,286,913 52,273,626 147,815,921 
Edmonton 	............. 314,14)4)4,635 34,591,396 26,991,687 
Lethbridge 14, 207,29 6  3,826,043 3,683,878 
Medicine Hat 2,172,116 2,5214,510 2,285,388 
Moose 	Jaw 	............ 5,927,013 6,922,315 6 ,517, 672  
Prince Albert 2)422,9 145 2,14146,92)4 2,0 147,762 
Regina 	............... 28,908,275 40,092,780 1414,811,2148 
Saskatoon 	............ 9,67)4,8143 9,688,935 9,8814,378 
\?innipeg 	............. 216,160,319 239,151,080 376,203,615 

Thtal - Prairie Provinces 351,635,883 3q14,150,099 522,501,390 

British Columbia - 

NeNT 7estm-inster 6,1425,903 6,890,196 6,1429,14814 
Vancouver 	............ 1)45,13 )4,619 1 33,9 69, 699 133,513,046  
Victoria 	............. 25,49l,393 29,595,745 26 ,107,9 214  

Total - Britisn Columbia 177,051 , 915 170,45,6 14O 166,050, 14514 

GRAND TOTAL POR CAITADA. . 2,61 2 ,857,577 2,720,737,779 2,619,152,500 





147,928,372 788,937,545 
51,713,882 858,999, 14140 
55,871,039 1 , 03 0 , 669, 885 
63,147,789 1,087,962,853 
56,653,O84 1,058,974,9O1 

	

1 ,093,73 14 ,739 	522,01,390 

	

1 ,390,73 4 , 1464 	656,335,251 

	

1,3)41 ,538,880 	72)4,971,2)48 

	

1,503,802,011 	472,481,036 

	

1 , 640,932, 603 	1452,335,1426 
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2.. E04BITS TO INDIVIDUAL ACCOUNTS AT CLEARING NOUSQ CENTRES IN THE ECOTO14IC 

AREAS OF CANAIIt, BY IfONTHS.AUGUST L  1Q36 TO AUGUST, 1q37, 
TOGETWR 1I A CO:PARISON OF BM1IC DEBITS AND 

BANX CLEARINGS 

Tarjtjme 	 Prairie 
Provinces 	Quebec 	Ontario 	Provinces 

$ 	 $ 	 $ 	 $ 
1936 
Auast................. 
September .............. 
October ................ 
November ............... 

cember ............... 
1937 
January 	................ 66,399,069 1 ,032 , 198,719  1,575,q33,776 375,028926 
February 	............... 45,315,7 62 881,645,303 1,312,797,280 31 3,73 1 ,36 7 
March 	.................. 78,13)4,282 1,1 143,411,8O8 1,411,32O,756 370,459,572 
Aril 	.................. 6)4,468,51O 1 , 09 8 ,999 , 800  1 ,5 67,037,372  
May 	.................... 58,050,738 893,721,714 1,215,280,35 1432,317,14 144 
Jine 	................... 58,93)4,782 882,1454,336 1,381,295,1485 
July 	................... 60,049,791 918,286,781 1,177,795,1468 3914,150,099 
Auit 	.......... _57,938,446 876,1471,668 1,140 ,759,665 
Total for 8 Honth s  

1937 1489,20 1,380 7,7 27, 1 9 0 , 129 1 0,791, 220 , 1 57 3,0c1,290,874 
1936 403,o16,22o 6,902,0140,652 9,901,671,879 14 ,199,395,716  
1935 362,816,786 5,796,513,211 9, 190,9 00 , 149 14  3,825,951,761 
19314 3)48,238,6)41 6 ,052 , 9 30 ,513 9,357,588 ,723 3,908,1401,386 
1933 309,086,679 5,)48)4,lOO,876 8,316,983,354 14,277,5114,638 
1932 352,529,557 5,13 4 , 893, 0148 7,352,236,228 2 ,9 69,970,593 
1931 1427,080,751 7,201,164,115 9,0148,218,899 3,169,1453,309 
1930 1466,589 1 112 8,822,000,036 1 0 ,017,9 214 ,5O 4  14 ,015, 14149, 680  
1929 530,1148,791 10,699,163,978 12, 1415,540,217 )4 ,87b, )46 7782  

Percentage of 
1037 to 193 6  121.14 112.0 109.0 73.7 

Percentage of 
British Total Bank Bank 1)bits 
Col'unibia for Clearings to Bank 

-- Dominion Clearings_ 
$ $ 

1q36 
August 	.................. 166,050, 1454 2,619,152,500 1,)456,361,}476 179.8 
Setember 	............... 175,781,503 3,l33,564,5 140 1 ,71 0 ,895,1 )47 183.2 
October 	................. 175,17 )4, 609 3,328,225,661 1,837,016,459 181.2 
November 	................ 175,167,956  3,302,561,645 1,735,1 1414,137 190.3 
December 	................ 195,695,872 3,14014,591,886 1,7 62,072,773 193.2 
1937 
January 	................. 177,794,110  3,227,3 14,000 1,626, 1403,264 
February 	................ 178,14)4)4,725 2,731,93 4 , 1437 1,352,526,256 
March 	................... 186,510,102 3,189,836,520 1,631 .393, 8)49 
.A.pril 	................... 181,212,0714 3,376,200,540 1,719,712,73 4  
May 	..................... 169,39)4,830 2 ,768 ,7 65, 081  1,597,411,966 
June 	.................... 175,7147,222 2,891,916,62 14 1,5147,821,398 
July 	.................... 17O. 145,6140 2,720,737,779 1,510,001,371 
August 177051,915 2,512,857,577 1,1421,206,629 

Total for First 8 Months 

198.14 
202.0 
195.5 
196.3 
173.3 

183.9 

1937 
1936 
1935 
19314 
1933 
1932 
1931 
1930 
1929 

1,1416,610,618 
1,353,R38,5144 
1,082,657,870 
1,076,1408,387 

983,923,767 
1,018,629,379 
1,223,192,659 
1,598,797,877 
1,987,218,1 27  

23,519,603,158 
22,759,663,011 
20,258,840,122 
20,743,567,650 
19,371,609,314 
16,828,258,105 
21,069,109,733 
24,920, 7o1 ,209 
30,506,538,895 

12,1406,1477,1467 
12 ,157,3 6 7,856  
10,800,13 14, 1426 
10,212,603,1614 
9,635,297,880 
8,460,398,341 

11,336,821,688 
13,372,744 ,91 70 
16, 270, 138  098 

189 . 6 
187. 2  
187.6 
203. 1  
201 0 
198.9 
186.0 

1875 
Percentage of 

1937 to 1936 	 104.7 	103.3 
	 102.0 
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- 3. BA1TIt DEBITS IIT 1{ILLIONS OF DOLLARS IN ECONOHIC ARE.S AIID PRINCIPAl3 
CLEARIIG C3 73911S OF CA3TA1. IN AUGUST, 1931 TO 137. 

Fe r- 
conomic Areas 	ont1 of Auist 	 centage 
and Cities 	1931 	1932 	1933 	1934 	lc3q 	1936 	1937 	of 1937 

Ellhionp of Dollars 	 to 1936 

Haritime Provinces 149.14 41.$ 4O.1 46.2 48.5 147.9 57.9 120.9 
aebec 748.5 641. 14 7144.5 693.7 677.1 788.9 876.5 111.1 
Montreal 6go.6 5Q2.6 665.1 645.5 625.7 732.8 793.5 108.3 

Ontario 915.8 894.2 1,039.0 1,097.7  992.4 1,093.7 1,1 119.8 105.1 
Toronto 650.5 61414.6 793.9 836.1 770.0 829.7 890.0 107.3 

Prairie Provinces 383.9 1406.5 687.2 554.6 637.8 522.5 351.6 67.3 
Winnipeg 2146.14 278.8 5144.9 1425.5 1497.0  376.2 216.2 57•5 

British Colwnbia 146.1 131.8 137.7 11.3 141.9 166.1 177.1 106.6 
Vancouver 116.5 105. 1  11 14.5 116.14 116.3 133.5 1145.1 108.7 

CANAflI 2,243.6 2,115.7 2,6149,5 2,533.5 2,1497.6 2,619.2  2,612.9 	- 99.8 

14. BANP DEPOSITS AND BA1 1I DEBITS MD) RATIO OF DEBITS TO DEPOSITS 
AUGUST. 1q36 to AUGUST 1917 

Bank Deposits, Last day of preceding 
- 	 month Percentage 

Dominion Pro- of Bank 
Notice Demand Govern- vincia]. Sum of Bank Debits to 

ment Govern- de- Debits Deposits 
mept Dosits in Canada 

ilillions of Dollars 
1936 
August 	........ 1,4q4.O 618.6 19.0 142.7 2,174.2 2,618.2 120.5 
September 1,502.8 626.3 10.3 35.2 2 017 14 .7 3,133. 6  11414.1 
October 1,500.9 647.7 80.2 33.9 2,262.7 3,328.2 1147.1 
November 1,510.3 6614.3 50.0 36.2 2,260.8 3,302.6 
December 1,546.8 679.9 8.2 33.8 2,268.8 3,1404.6 150.1 
1931 
January ....... 1,547.8 682.3 25.1 147.3 2,302.6 3,227.14 1140.2 
February 1,5)48.6 61414.3 91.3 .146.1 2,330.3 2,731.9 117. 2  
March 	......... 1,563.8 655.5 11)4.9 34.7 2,369.0 3,189.8 134.6 
April 	......... 1,583.8 710.8 26.5 148.4 2,369.5 3,376.2 1)42.5 
May ..... 1,583.3 732.0 22.3 145.1 2,382.7 2,768.8 116.2 
June , 1 ,573.5 699.6 53.6 145.5 2,372.2 2,891.9 121. 
J.J.y 	.......... 1,569.8 713.2 145 • 6 147.5 2,379.2 2720.7 1114. 
August 	........ 1,72.2 666.8 36.3 146.9 2,322.2 2612.9 112.5 

5. FIVE JICOIIO IC FACTORS fIhI  $EASO3!&L ADTUS'NENT ITPERE 

1ECESSARY,1926 = 100 

Physical 	Employment 	Thole- 
Bank 	Vo1urie of 	in ilanu- 	sale 	Common 
Debits Busi ness 

	

	f ac t-ii rim 	Price s 	Stocks 
(ist of follow- 

ing month) 
1936 
August ................. 111.14 113.5 103. 0  76.1 114.7 
September ..... 130.5 120.0 106.1 76.14 129.5 
October ....... 120.6 121.5 io6.6 77.1 126.9 
November ........... 118.8 118.0 108.1 77,2 131.8 
December 	.............. 129.9 118.14 110.9 79.7 129.2 

January 	.............. 133.5 116.9 109.3 81.3 137)4 
February 	............. 121.9 115.0 109.6 82.9 1142.14 
March 	......... 137.4 119.7 112.1 85.5 1147.2 
April 	................ 141.3 124.0 113.2 s6.1 136.2 
May 	.................. 101.7 122.0 114.7 85.1 132. 2  
June 	......., .......... 106.7 126.0 115.9 814.6 129. 14 
July 	. ................. 105.3 125.5 114.8 87.5 133.0 
Au.ist .... ... 111.2 117e9 s5.6 135.2 
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. BANK 10, BITS TO I 1)IVIfflAL ACCOUNTS AT TFE CLfRING 90IJS C1L1'CRS 

OF CANAOk tURINg THE FIRST EIGT  i0TTFS OF 1q37 C0PAPD 

:ITH THE aLE, PiRIOD or ici6. 

First Zight - First Eit 	 Percentage 
'onths of 	?{onths of 	Increase(+) 	of 1q37 

1937 	 i36 	Decrease(-) 	to 1936 
$ 	 $ 	 $ 	 P.C. 

Maritime Provinces - 
Halifax ............. 	273,204,655 
Honcton ...........•.e 	 72,6504000 
Saint John ......... 	143,236725 

Total - }{arltime Provinces 	 60 

	

217, 620,790 	+ 	55,583,865 	125.5 

	

63,012,633 	+ 	9,637,367 	115.6 

	

122,362,797 	+ 	20,853,926 	117.0 

	

403,016,220 	+ 	66,275160 	121.4 

quebec - 
iontrea1 	......... • 7,125,307, 42 7 6,450,867,2 140 + 	67)4, 14)40,167 110.5 
quebec 	.. .. 	.......... 5)47,63)4,765 4O6942,153 	1 

+ 	140,692,632 134.6 
Sherbrooke 	........... 5)4,2)47,917 144,231,259 + 	10,016,658 122.6 

Total - Quebec 	.. 772 7,190, 12Q 6,902,0 140,652 + 	625,149,1477 	- 112.0 

Ontario 
Brantford 	..........a 77,583,736 67,089,255 + 10,14)4,)463 115.6 
Chathazn 	.............. 66,505,056 62,668,04 + 5,617,002 106.9 
Fort 7iu1iam ....... 43,379 ,82 7 39,00 14,026 + 14,374,799 111.2 
Hamilton 	............. 143fl,670,769 388,957,567 + 50 ,71 3, 202 113.0 
Kingston . )46,)491,232 42,624,592 + 6,866,6140 116.1 
titchener 	...........a 92,555,99 82,015,528 + 10,5 140,071 112.9 
London 	............... 271,207,018 269,096,611 + 2,106,407 ioo. 
Ottawa 	.............. 839,1421,991 919,608,253 - 80,3 66 , 262  91.3 
Peterboroui 	......... 50,5 )41,706 43,460708 + 7,060,998 116.3 
Sarnia 	............... 50,991,035 148,1406,559 + 2,56}4,)476 105.3 
Sudbury .....• 56, 1460, 1419 145,80)4,1421 + l0,6599S 123.3 
Toronto 	.............. 6,1431,851,1450 7,596,635,932 + 633,215,518 111.0 
'Tjndsor 	............. 319,5 61,31 7 293,878,371 + 25,682,9 146 108.7 

Total - Ontario 10,791,220,157 9,901,671,879 + 889,5148,278 109.0 

Prairie Provinces 
Brandon 	............... 16,767,657 17,263,181 + 	1,504,476 1067 
Ca1m7 	.............. 1425,661,116 32,063,070 + 	33,578, 046  106.6 
Edmonton 	............. 26,520,950 247,306,601 + 	l9,214,34 107.6 
Lethbridge 	........... 2,533,83)4  28,130,961 + 	1402,673 
Medicine Hat 	......... 16,296,652 16,3,129 - 	6a6,1477 
Moose 	Jaw ....... 146,592,053 141,775,627 + 	)4,8i6J26 111.5 
Prince Albert 10,39 6 ,3 01 16,369,016 + 	2,027,263 112.14 
Regina 	............... 263, 1463,091 286,485,181 - 	3,022,090 96.9 
Saskatoon 	............ 78,579,979 72,341,744 + 	6,238,235 ioc.6 
innipcg 	............. 1,912, )479,214]. 3,060,657,204 -1,166,177,963 62.1 

Total - Prairie Provinces 3,095,290,874 4,1o,395,716 -1,104,104,842 73.7 

British Co1imbi 
New 7estminster 	 )48,076,10)4 44,602,397 + 	3,1473,207 107.8 
Vancouver ........... 	1,147,001,119 1,098,120,078 + 	146,881,041 1014.5 
Victoria 	............. 	221,533 ,35 210,15,569 + 	10,717,826  105.1 

Total - British Co1umbia 	1,416,51o,61 s 1,353,5 -38,5)4)4 + 	63,0721074 104.7 

GRATD TOTAl1 7OR CANArA. . 23,519,603,156 22,759,663,011 	+ 759,9 14C,1 147 	103.3 
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