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13ANK DEBITS TO IDIVIDtLA.L ACCOtJ1TS, JANUARY, 193 

The amount of cheques cashed at the branch banks in thirty—two clearing 
centres showel a marked decline in January from the same month cf 1937. The total was 
$2,45 millicn against $3,227  million in January one year ag. Each of the five 
economic areas showed decline in this comparison. The drop in the Mari -time. ?rcvinces 
was nearly 21 per cent, the total in January having been $52.6 millicn. 

Quebec and Sherbrooke showed gains of 22 per cent and per cent; respectively, 
while a dec2ne of nearly 25 oer cent was recorded. in Montreal. The net ics -ilt for the 
province of eb was a decline of more than 25 per cent. Eight of th Liirtosn 
centres in Crntario recorded gains over January la year. The decline t ior.onto was 
336 per cent the total in January having been 	million against $172  mi11on. 
The provincal tQtal was about 15 per cent less than in January last ye; 

Six c'f the ten centres in the Prairie Provinces recorded gair but a decline 
of 23 per cent n Vinnipeg exerted a marked influence on the total for the economic 
area. The .att:.: declined. 13.3 per cent to $325 million. A gain was shi in New 
Uestminster, 	declines were recorded in Vancouver and Victoria. The drop in 
Vancouver was 14.' per cent while the provincial total receded 11.5 per eri:., 

Compari son w 4  thDccember after Seasonal Adjustment. 

Bank -:Tits in January were $2)445 million against $3,051 m.iln in December. 
After seasonal adjustment, a decline of about 11 per cent was recorded. A slight gain 
was shown in the Irairie Provinces after the usual adjustment, while the other economic 
areas recorded. dcJine. The drop in the Maritime Provinces was near.y 21 per cent. 
Montreal shoced a decline of 16 per cent, while the total for Quebec 	diri IS per 
cent. The total ±or Ontario recorded a decline of nearly 14 per cent, wi1e the 
Toronto total waz 17.5 per cent less. 

The gaLn in 7innipeg was j of 1 per cent while the total for the ?adrie 
Provnces rose 17 per cent. A decline of 1l per cent ms recorded fo:r Tt'c-er. 
while a dec1in f 9.9 per cent whas shown for British Columbia. 

Compari son ''ith other Factor8. 

Bank clearings in January were $1,355  million, bank debits havthg been 180 
per cent of ank clearings. In January 1937,  the corresponding percentage was 19 9 c 4 . 
The sum of the notice, demand, Dominion Goverrnent and Provincial Government bank 
deposits was $2,334.6 million at the end of DecQnber last, while bank debits in January 
were $2,4114.6 million. The percentage of deposits was consequently 10 14.7 eganst 14O.2 
in the saie month of last year. The deposit liabilities of the banks ii'irg the 
interval showed a considera'ole gain while the decline in baic debits was 24.3 per cent. 

The index of bank debits after seasonal adjustment dropped from 1136 in 
December to 1012 in January. A considerable decline was shown in the Index of the 
physical volume 0f business following the reaction of December. Advancee were shown 
in wholesale prices and in common stocks over the levels of December. The index of 
wholesale prices advanced from 52.7 to 53.5 while common stos rose from 103.7 to 
10707. 





1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLa.RING HOUSE 
CENTRES OF CATADA, JM1URY, 1935, TTI TH CGM?.ARATIVE 
FIGURES FOR DECEi1EPL, 1937 A1D JANUARY, 1937- 

Provinces and Clearing DEBITS TO INI•:VIDtJAL ACCOUNTS 
Iouse Centres January, 1935 Decemter, 1937 JanUary, 1937 

$ $ 
Maritime Provinces - 

Halifax 	................... 
iionctoa 	................... 
Saint 	John 	................ 

27,G9l75 4  
8,712,325 

16,173.930 

140,3iO 
1O.559S57 
9.59533O 

39,174,002 
8975,993 

18,249,07 14 

Total 	iari time Provinces 	... 52 ,578009 (0 502 : 337 66,399,069 

- 

Montreal 	................ 
Q.ebec 	..................... 
SIerbrook ................. 

Total 	•. 	Quebec 	.............. 

707J10261 
6,336O01 
6 : 3C114l 

770.5 1403 

927,437205 
1U7,723261 

735S5 
lt2 : 6 r 352 

950,122,526 
146,271.359 
5,5O14,214 

1O32 : 195,719 

Ontario 
Brantford 	................ . 5 : 552,570 11.714,9E9 9,0141,972 
chathrjn 	................., 1.,94O2S 1322614 9,126,1145 
Fort Wil1:a 	.............. 9LiO3 6.)4)7,56 5569.72Li. 
Haii1tn 	.................. 5..3714s5 6.2G7,191 149057,667 
Kingston 	................ b,3O1P7 7,3329O0 6255,690 
ICitchener 	.............. i202G L914b 12,32,975 
L.)nd)n 	.................... 37.5114 ; 196 37S7,94G 3603,959 
Ottawa 	...... .............. 9143397 1652232 115,7714,557 
Peterhoro 	.......... 5,1432191 GL11J4,7].5 6,795,702 
Sarni 	.................... 73:3 9,553.970 614$ 14,919 
ud'oury 	................... 6.5}40.695 7,7G5i21 6,1405,767 

Toronto 	........ ........... 514370,lt7S i,0145,6,224 1,271,9.2672 
Winasor 	................... 143555 ; 275 149,697i 

Total -- 	Onaio 	............. 1,139747.175 - 137,6'104.5 1,575,933j76 

Prairie Provinces - 
Brandon 	.......... 	........ 2,563,(5'5 2,5930 45,23 
Calgary 	................... 50,1462,259 149,319021. 514,010,953 
Edmonton 	.................. 3735977 140405451 33,917,565 
Lethbridge 	................ 3,577,655 5,359,662 3,069, 1434 
Medicine Hat 	.............. 2Ol9,955 2,0514,321 1995,293 
Moose 	Javi 	................. 5,1l14335 6,667,230 5,691,751 
Prince A1'Lert 	.. ... ......... 2,.,55,O50 2,1411,500 2,236.505 
Regina 	......... . .......... 39,332,1406 36,538,591 37,957,9:. 
Saskatoon 	......... . ...... . 5 , 639, 66  10,320,819 9 1 651,210 
innipeg 	.................. 173,372,14914 196,595,570 224,250,0114 

Total—Prairie Provinces 	•..• 325:1514,614 353, 129, 195 375, 028 ,926  

British Colimbia 
New T.Testmincter 	....... ,72,514 6,569599 
Vancouver 	...... .......... . l24,-LO,571 135421,577 11414,934,257 
Victoria 	.................. 25,5142,7 11.7 32,1466,393 27,971,570 

Total - British Columbia 	.... 156,7: ),532 177,1457,569 177 ,79)4,11O 

GRAND ¶LOTAL FOR CANADA.......00 2,1411)4,600.035 3,O1,L11Ll,76Z 3,227,354,6GO 
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...3. 
2. DEBITS OP INDIVIDUAL ACCCUN1S AT CLEARING HOUSE CENTRES IN TJ ECONOMIC 

AREAS OF CANADA, BY I IONTHS, JANUARY, 1937 TO 	UARY 1939 TOGETHER  

17ITH A C0IARIS0N 02 2M DEBITS AND 3ANE CLEARINGS 

i'Iaritie 	 Prairie 
Provincea 	ebec 	OntjIio 	Provinces 

$_ 	$ 
WIN 
January 
February 
March 
Aoril 
May 
June 
July 
August 
September 
October 
November 
December 

193 9  
January 

Total for year, 1937 
1935 
1935 
-I 1934  
1933 
1932 
1931 
1930 

66,399,069 
::.3,31,762 
79 ,l34,22 
614 ; )46, 510 
5 ,05C  ,73 
5?934 72 
6o 09 ,791 
57 93 
5 ,O9L ,024 
56.5G'1 ,1499 
5 ,9OL20G 
70,502 ,337 

52,573.039 

733,359 ,4)4 
6301402,014 
57)4,0526O 
534,251 ,057 
481 ,013,532 
519 ,17C:,1)4 
652,543 69 
708,350, 777 

1 , 032 , 1 9 9 .7 1 9  
&a ,6)4,3o3 

1 ,1'3li) 
I , 09999,S 0O 

993 721 71 1  
2,454 :L 3 ) 6 

g76,1471 66 
925,705,7 26  
9.4.9 , 926  2:36 
5229 4 5 ,099 

I 	 3r5;: 

T1O 	403 

li ; 568 ,42i. ;'142 

8 ,277.529, 023 
9 H49,709:$ 

.567, 0f0,c0 
7 ,7E6 r  200, 564 

C729/9 
13 13 7,058,339 

1,575 33:176 
:1 ,l2,79(  ,2S0 
1 1l,320,756 
.. ,567 ,037 ,372 
1 .152O55 

i. 477 J95 ,L6s 
1J)49 :7 59 , 665 
1431,296 649 
1, 23 ( 192 , 739 

314.,7G..97 
3'b7:, 

139, 77 ,173 

15639: 149,97 
15,778: 679 ,37 
1,3816. 526,1475 
i4 ,9195014 ,O95 
13,027, 1437,905 
11,258 ,872,79 
13:376 , 840 :3514 
15,044 ,340 : 286  

375 ,02 ,926 
313,731 ,367 
370,459 ,572 
)4614,)42 ,7&# 
432,317, 444  
393,1414,799 
394,150,099 
351 635,883 
1450,137 ,009 
1493 600,i 
1434,863,4149 
353,129,195 

3 L5 15)4., 6. 14 

14,27,021 ,407 
6,505,518,677 
6,1445,395,7614 
6,37,239 .720 
6, 11 ,14 353,624 
L797 ,205 ,735 
5, 201 2I1,730 
6,279,080,873 

Percentage of 
1937 to 1936 
	

116,3 	 1O1 C 	 74.2 

1937 

Bri ti h 
Co lumbi a 

Tot.,i 

::mir.±. '.iii 
Bank 

Ciearinge 

Percentage of 
Bank Debits 

to Bank 
Clearings 

peC, 

January 
February 
March 
Jpri1 
May............... 
June 
July 
.A.lst 
September 
October 
November 
December 

1938 
January 

Total for year, 1937 
1936 
1935 
19314 
1933 
1932 
1931 
1930 

177 ,794,1l0 
]7 .)44)4,725 
186,510,102 
181,212,07 14 
169 ,394,830 
175,7 47 ,222 
170,455 ,G14o 
177,051 ,L65
168,391 ,7 
16s ,515 ,159 
167.134,153 
177,157,869 

156,765,832 

2,099,I09,246 

1,672,1462,218 
1,625,968,1814 
1 )491 ,590 , 1 73 
1,502,838,901 
1 ,805,.799  ,730 
2 ,322,1471, 491 

3, 2275 14600 
2,731 93111437 
3 
3,376200,54O 
2,768,765,081 
2,891:916:624 
2,720 P737,779 
2 , 612 ,857,577 
2,733,624,514 
2905 c 02,5114 
2,925,61..844 
3 ,031,1414, 768 

2)4)414,60O,036 

35,165,061438 
35 ,92e ,606,743 
31,5146,065,3141 
32,866,672,922 
29 ,981 ,1+65 ,14 914 
25 ,814)428 1 293 
31 ,5gG.LG8,2G2 
37,1491,301,766 

I ,62G14o3 ,3611. 

j. ,63i ,393,8 4  
1,719,71 2 ,734 1,597,1460966 
1,5)47 $21 398 
1 ,510,30.. ,37i. 
1, 141, 206 629 
1,5,30,594,1430 
I ,6'4a ,113 ,815 
1 7 61s,954,675  
1,653)41 14,830 

1,358,053,794 

18850,394,66f 
19,202,526,572 
iG ,927)486 ,069 
15,963,577,263 
14,720, 61 0,958 
12,916,265 ,)4f.4 
16,82',602,771 
20,091,874,458 

202.0 
l955 

i 6, g 
1 't .i.OL10 
1839 
178,6 
177.1 
180.7 
186.14 

l86G 
18701 
186.14 
20509 
203.7 
200 , 1 
187.8 
1865 

Percentage of 
1937 to 1936 	 03. 11 IL 	9719 

	 98 2 
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3. 	BANK DEBITS IN MILLIONS 02 DOLLARS IN CONOIC APLLt.S MID PRINCIPAL CLEARING 
CENTRTS OF CAITADA IN JANUARY, i932 TO 1938 

Month of January Per- 
centage 

Economic Areas 1932 1933 	19314-  1935 	1936 1937 1938 of 1938 
and Cities Millions of Dollars to 1937 

Maritime Provinces 1434 38.2 43.0 4.5 	50.14 66. 14 52.6 79.2 
quebec ............. 666.0 607.0 76141 781.3 	829.0 1,332.2 77L 14  74.6 

Montreal........ 617.6 546.14 720.9 725.8 	780.9 980.1 707.7 72.2 
Ontario........... 862.9 352.5 1,272.3 	1,239.5 1,312.14 1,575.9 1,139.7 72.3 

Toronto ......... 606.8 655.3 1,049.6 	1,009.1 1,017.7 1,271.9 844.4 65)4 
Prairie Provinces 359.0 353.8 381.7 145.14 	65.0 .375.0 325.2 86.7 

Vinnipeg ........ 213.8 225.2 257.1 297.3 	14919 2214.3 173. 14  77.3 
British Columbia 13 14 .7 i17. 14  136.0 13 2 . 4 	165.3 177.8 156.8 88.2 

Vancouver ....... 1014.6 1.3 111.3 109.3 	137.7  11414.9 1214.1 85.7 
CANADA ............ 2,071.0 1,968.9 2,597.0 	2,.2.l992.1  3,227.14 2,141414.6 75.7 

. BAflK DEPOSITS MID BAII: DEBITSAND_PATIO. OF DEBITS TO DEPOSITS 

1937TO JANUARY,  193 8 . 

Bank Deposi 	Last day of prece.ing  
Percentage 

Dominion Pro- of Bank 
Notice Dei&ind 	Govern- vinci.al 	Sum of Bank Debits to 

ment Govern- 	deposits Debits Deposits 
ment in Canada 

Millions of Dollars 

jrruary 1-5 147.8 682.3 25.1 147.3 2,302.6 3.227.4 1140.2 
February 1,5 48 .E 614'43 91.3 14.i 2.330,-i 2 .731.9 117. 2  
1:arch........ 1,563.8 655.5 fl9 3-L7 2 ,369. 0  3,139.8 1314.6 
AprIl 1,583.8 71).8 26.5 2 ,369.-, 3,376.2 1142.5 
May .......... 1,583.3 732.0 22.3 145.1 2,3827 2,768.8 116.2 
June ......... 1,573.5 693..6 53.6 145.5 2,372.2 2,391.9 121.9 
July ......... l569.8 713. 2  148.6 147.6 2,379.2 2,720.7 1114.14 

1,572.2 66.8 36.3 146.9 2,322.2 2,612.9 112.5 
September 1,577.6 69 

* 

-.4 35.7 1414.7 2,3414.14 2,733.6 116.6 L August 

October 1,5714 .5 713.6 145.1 33.0 2,371.2 2,905.8 122.5 
November 1,583.7 67.1 32.14 37.5 2,332.7 2,925.6 125.14 
December 1,570.2 695.3 146.9 33.6 2,351.0 3,081.14 131.1 
1 93 8  
January ...... 1,582.8 699.2 13.1 39.5 2,33 )4.6 2,141414.6 1014.7 

. FluE COITOF1IC FACTORS WITH SEASONAL AWUSThENT 	RE 
NCESSARY, 1926 100 

Physical 
Bank 	Volume of 

Debits 	Business 
1 937 
January 

February...... 
March......... 
April......... 
May........... 
June.......... 
July.......... 
August ........ 
September..... 
October....... 
November...... 
December...... 
193 8  
January....... 

133.6 
121.9 
137. 14  
3)41.3 
101.7 
106.7 
106.3 
111.2 
113.9 
105.3 
105.2 
113.6 

101,2 

116.9 
115.0 
118.7 
1214,0 
122.0 
126.0 
126 .5 
123.4 
123. 8  
127.14 
127.9 
12. - 14 

Enipi oyment 
in ianu- 

facturin, 
Tt of following- 

109 
109.6 
112.1 
113.2 
1114.7 
115.9 
11)4.8 
117.9 
113.5 
117.8. 
117.5 
117,7  

Whole sale 
Prices 

81.3 
82.9 
85.5 
86.1 
85.1 

14. 6 
87.5 
35.6 
35.0 
814.7 
83.1 
92 .7 

83,8 

Common 
Stocks 

137. 14  
1142.14 
1147.2 
136.2 
132.2 
129.14 
133.0 
135.2 
118.9 
105. 8 
103.1 
103.7 

107.7 
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