Historical File Copy ey A R

, v ez
' s S e 8T >
—
CANADA LRy
DEPARTMENT OF TRADE AND COMMERCE
DOMINION BUREAU OF STATISTICS
GENERAL STATISTICS BRANCH
Vol. 15 =S, Ko. 12

BANK DEBITS TO INDIVIDUAL ACCOUNTS

or
Amount of Cheques Passing Through the Banks
at
Clearing House Centres in Canada

DECEMBER 1938

Published by Authority of the HON. W.D. EULER, M.P.

Minister of Trade and Commerce.

OTTAWA
1939

Price 50 cents a year




s =3
I'.'."'1"‘.»‘.& o

b L3 s B2

U =

<
. - -t o W .
3 "" L i
e e s TR R
Lt gt
. - W |y e e
e - _— = g R

b
- e
p ey v — . :

i
Dy

[

R

¥
o

e
Ll
1

Lyl

Vi =
g
™ | L-ﬁ




DOMINION BUREAU OF STATISTICS - OTTAWA

GEFERAL STATISTICS BRANCH

Dominion Statistician: B H. Coade; 1.0, , F.H.5.0¢; F.5.5.(Hon.)
Business Stotistician: Sydney B. Smith, M.A,

BANK DEBITS TO INDIVIDUAL ACCOUNTS, DECEMBER, 1938.

The velue of business transactions as measured by bank debits showed a decline
of slightly more than 12 p.c. in 1938 from the preceding year. The total was $30.9
billion egainst $35. 2 in 2737 Declines were shown in each of the five economic areas,
six of the thirty-iwo clearing centres recording gains over the preceding year. The
decline in the Maritime Provinces was 12.8 p.c. while a drop of nearly 14 p,c. was
shown in the province of Quebec. Debits in Montreal, at $3.0 billion, recorded a declins
of 15 p.c. Debits in Ontarlo were 13.Y4 p.c. 1ess than in 1937, the decline in Toronto
smounting to gbout $1.8 billion or nearly 15.p.c. Gains were recorded in Brendon,
Edmonton, Lethbridge, Medicine Hat and Regina, but the net result in the Prairie Provinces
was a decline of 5.3 p.c. The drop in Winnipeg was 11 p.,c. or gbout $332 million.

The dscline in British Columbia was of relatively minor proportions, the total having
been $1.9 billion against $2.1 billion in the preceding year.

Comparieon with November After Seasonal Adjustment.

A minor gain was shown in banlc debits in December over the preceding month
after seasonal adjustment. Increases of 7.6 p.c. and 2.9 p.c. were shown in Ontario
and British Columbia, respectively. The gain in the Maritime Provinces wes 1.1 p.c.,
while Quebec showed a recession of 3.2 p.c., The decline in the aggregate for the
three Prairie Provinces was 9.5 p.c,

Comparison with December, 1937.

Bank debits in December were $2.9 billion against $3.1 billion in Decembar,
1937, a decline of 5.7 p.c. Increases were shown in western areas, the Prairie Provinces
recording a gain of 18.4 p.,c. while British Columbis was 2 p.c. greater, Declines of
17.2 p.c. end 14.8 p.c. were shown in the Maritime Provinces and Quebec, respectively.
While Toronto recorded a gain of 2,4 p.c. over December, 1937, & decline of 5.4 p.c.
was shown in the provincial total for Ontario.

Comparison with Other Economic Factors.

The percentage of bank debits to deposits in Censde wes 116.2 in December
egainst 131.1 in the same month of last yesr., In the mesntime, the sum of the deposit
l1igbilities of the banks incrensed from $2,351 million to $2,499 million, Benk
debits, on the other hand, showed a decline from $3,081 million to $2,905 million,

An index of bank debits on the base of 1926, with seasonsl adjustment, wag 107.1 in

December sgeinst 106.6 in the preceding month. The index of the physicel volume of

tusiness showed considerable recession in December from the relatively high position
of the three preceding months,
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

CENTRES OF CANADA, DECEMBER, 1938, WITH COMPARATIVE

FIGURES FOR NOVELBER, 1938 AND DECEMBER, 1937.

Provinces and Clearing
House Centres

DEBITS TO INDIVIDUAL ACCOUNTS

December, 1938

November, 1938

Decembe, 1937

= $ $ $
Maritime Provinces -
Halifax ..... FaN s s 32,650,110 35,356,712 Lo, 346,150
Moncton ..... Kt Pt Pk S 9,896,103 9,174,931 10,559,857
SR N R R 15,825,030 16,208,996 19,596,330
Totel - Maritime Provinces ... 58,371,543 60, 740,639 70,502,337
Quebec -
PR oo b s v s 0 ranitin o8 = 808,856,180 854,81%,098 927,467,203
RN e s A6 ok S0 p B G s 71,769,577 121,281,390 107,723,261
BRI GREES | Whe s liabes sis 5% 5o ne 7,517,797 7,718,319 7,463,888
N = QUEDEE ', oebonssssevate 832,143,554 983,814,807 1,042,654, 352
Onterio -
L T R 10,284,871 9,690,402 11,734,969
Chatham ..... e T 11,805,734 10,268,045 13,228,864
1 R T Oy A/ 5,685,397 5,560,389 6,407,556
RO 5o 8 s TV &% 50 i : 49,268,438 51,563,387 63,267,191
Kingston e et p0sccssarasnonre 6.2914:7’43 61)4)45’729 7: 332’900
T R A 12,869,008 11,900, 455 15,18u,9h6
T T SRR i e 37,256,950 32,923,027 34,787,946
R T XT T A : 88,910,082 98,718,516 168,512,232
Peterborough caecicesecesse : 5,630,775 6,077,714 6,844,715
B v st AN b, baa 7,308,130 6,289,519 9,560,970
Sudbury Sess s ss et tcesnase 71Oh7'875 7!3379750 7!7659121
BTG, s i i 2oy e = 1,070, 495,033 974,923,701 1,045,346,224
T A 46,751, 306 34,713,608 49,697,381
Total = Ontario. ...coceevevess 1,359,608, 342 1,256,412,2k2 1,437,671,015
Prairie Provinces -
Bra.ndon seoseseses sssevsess . 2,71“'1.7?6 2'997,137 2,893'330
CEEEY .. oo oyt T TR gase 66,345,263 65,210,963 49,319,021
ERRSEGE - .o il i chasé 39,284,152 38,293,553 40,606,151
MR idee .. vicvienes Cenas 5,163,949 5,934,889 5,389,662
RS RRE v s-0a ¥ e 0% o e ; 2,228,727 2,857,228 2,084,321
RREE TEN e via v ssmisadessuos 6,005,020 6,53, kg5 6,667,230
Prince Albert ...cecee.se -k 2,125,975 2,165,080 2 ULlLN00
RREiTE ..o . o e e Bl Sl 31,871,786 44,663,917 36,538,591
Saskatoon ...... T . 11,224,068 10,776,315 10, 320,819
Winnipeg ..... - R 250,890, 705 313,133,719 196,898,570
Total - Preirie Provinces .... L17,882,LuL1 bg2,567,286 353,129,195
British Columbia -
e TeEdRERster +\ vov: it .a 5,590,225 6,021,202 6,869,899
RBBORVEE: v .o vamsies e PO 146,287,665 139,313,598 138,180 571
DR Tle, . mae  aE o 28,240,601 26,209,669 32,466,393
Totel - British Columbia ..... 181,118,491 171,544,469 177,457,869
GRAND TOTAL TOR CANADA .oveves 2,905,124,371 2,965,079, 443 3,081, 414,768
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2.. DEBITS 7O INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC

AREAS OF CANADA, BY MONTHS, DECEMBER, 1937 TO DECEMBER, 1938 TOGETHER

WITH A COMPARISON OF BAIX DEBITS AND BANK CLEARINGS

Maritime Prairie
Provinces Quebec QEpepib Provinces
$ $ $ $
1337
ORREEEY .. ... 00 0 sedne . 10,502,337  1,042,654,352 1,437,671,015 353,129,195
1938
RN . . . o L L s el 52,578,009 770,354,403  1,139,747,178 325,154,614
FORIVATY . o440 ss5%i9n /0 UL, 056,907 679,193,998 1,080,143,730 233,203,693
March ..... y Ve S {dins 49,748,757 777,/433,716 1,118,449,475 271,027,527
T PR N 50,350,928 761,224,307 1,093,400, 36U 323,622,032
. e £ ISR (¥ ¢S . 53,183,420 801,234,768 1,115,637,269 3Lk, 29, 62k
A ¥ PR, RN N 55,262, 5% 905,912,877 1,303,4l4g9,024 311,873,406
C L S NN TR [ o8 Al 5 56,083,886 869,028,478 1,086,849,023 293,803,418
ANeust .....00 ivediasadas 53,256,622 780,047,900 1,072,530,927 307,749,558
SEptember .. oiiidyeds. .l 52,435,991 803,586,509 1,022 511 035 590,556,021
ORERRRE £: .l 8.4 el Tl 52,714,455 945,207,074  1,160,324,399 630,513,901
QWERBEDET ;& o00ie s o 5.5 3550006 60,7&0,6&9 983,814,807 1,256 12,242 492,567,286
T R h8,371,543 888,143,554 1,359, 608,3&2 417,882,441
Total for year, 1938 ..... 639,682,953 9,965,182,391 13,809,063,008 4,572,383%,521
BT .o 733,359,186  11,568,421,552 15,939,149,497 L.827.021,007
1936 ..... 630,402,014 10,938,647,731 15 718,679,837 6,505,518, 677
1935 ,.... 574,052,860 8, 377 ,529,023 ,876,626,476 6 uu5 395, 764
1938 ...« 53251087 49,709,866 ,919, 5ou 095 6, 537 ,239, 720
1933 ...., U81,013,532 g, 567 070,260 13 027,437,905 6 14,353,624
1932 ..... 519,170,814  7,766,200,5Y4 11,258,872,279 k,797,205,735
1931 ... 652,543,469 10,550,072,979 13.376.8“0‘35“ 5,201,211,730
Percentage of
1938 to 1937 87,2 86.1 86.6 9k, 7
Percentage of
British Total Bank Bank Debits
Columbia Dominion Clearings to Bank
Clear ings
$ $ $ P.C.
19371
T R S 177,457,869 3,081,41L,768 1,653,414,830 186.4
1338
R N S B 156,765,832 2,44k 600,036 1,358,053, 794 180.0
T T P 138,497,733 2,2757998;281 1,168,765,665 186.2
LT IR v e 153,998, 701 2,370,658,176 1,320,041,908 179.6
T SRR PR ER Y 142,772,139 2,h01,369,770  1,360,269,458 176.5
LR e Ry e S| 147,382,308 2 l+61 ,867,389  1,423,76L,308 172.9
I s i, un o T S 154,079,784 2, 1571, 687 1,u486,260,480 183.7
T R A 160,605,649 2,466,370,454 1,358, 399 533 181,6
C SRRy IR A 157,544,320 2,371,129,327  1,352,86 a 433 175.%
SEBRTDEYr ., vy v o shvievs . 185,723,294 2,65u,812,850 1,515,43k4,868 175.2
T R S e 187,018,139 2,975,777,968 1,672,225,072 178.0
T S . 171,5u4, k69 2,965,079,L443 1,661,720,515 178. 4
T R 181,118,491 2,905,124, 371 1,586,511,086 183.1
Total for year, 1938 ...l1,937,050,859 30,923,362,732 17,264,310,120 L8, 1
1937 ...2,098,109,24  35,166,061,138 18,850,384,667 186.6
193 .. 2,075,358,u48Y 35,928,606,743  19,202,526,572 187.1
1935 .. 1,672,462,218  71,546,066,341 16,927,486,069 186. 4
1934 ,. 1,625,968,184 32,866,672,922 15,963,577,263 205.9
LY 1 h91,,9o 173 29,981,%5,u91+ 14,720,610,958 203.7
1982 . 1,502,838,901 25,844,288,293 12,916,265, 464 200.1
1931 .. 1,805,799,730 31,586,468,262 16,827,602,771 187.8
Percentages of ]
1938 to 1937 92,3 87.9 9.6 -
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3. BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND

PRINCIPAL CLEARING CENTRES OF CANADA IN DECEMBER, 1932 TO 1938,

Month of December centage
Economic Areas 1932 1933 1934 1935 1936 1937 1938 ' 'of 1388
and Cities b0 LRy
Millions of Dollars

Meritime Provinces.. 39.4 b1 4 47.2 51.3 56.7 70.5 58. U4 82,8
o, 606.1  793.5 892.7 8134 1,059.0 1;,0u42.7 888.1 85,2
MeltTeal ....cone 56,8 - 73150 839.2 757.2  988.9 927.5 808.9 87.2

BEREIRIG .. . oo sasivons 903.8 1,115.3 1,u44h.7 1,300.6 1,640.9 1,437.7 1,3%9.6 ql,
BOEOREO . . .usine. TONGSE | “E[2:B 1,097.3 986.3 1,300.1 1,045,3 1,070.5 1024
Preirie Provinces., 410.0 1419,8 518, 605. 8 52,3 353.1 117.9 118.4
Winnipeg ..veeeeea 281.7 286,0 382,2 4ho, 4  286.1 196.9 250.9 127.4
British Columbia .. 125.3 122.0 137.2 161.2 19,57 1 T LB 3p - lCEsE
Vancouver........ 98.1 98.6 1084 19602 | $Bh.5 138.1 1b6,37 GGRYS
CANADA ...... B! 2,084,6 2,491.9 3,040.2 2,932,3 3,MO4,6 3,081, 4 2,905.1 94,3

4, BANK DEPOSITS AND BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS
DECZMBER, 1937 TO DECEMBIR, 1938.

Percentage

Bank Deposits Last Day of preceding Month of Bank

Debits to

Pro- Deposits

Dominion vincial Sum of Bank
i ana
Notice Demand Govern- Govern- Deposits Debits ek
ment ment

Millions of Dollars

1937
December .......... 1,570,2 695.3  U46.9 38.6 2,351.0 3,081.4 131.1
1938
R oo A TERLE “GEERR AT 39,6  2,334.6 2,444.6 104, 7
Februayy...oeereees 1,590.9 639.7 35.0 ug, g 2, LY 2. 076.0 94,0
MBFBE « . o0 0 0e e sihe JEiled R0 32.6 Iy 213406 "B 3T08 T 102.2
L e b bR GG 8RB 46,3  2,337,9 2,ko1.4 1027
TR 15 e 3 o . e s . 1,630.5 687.1 by, 4 5146 2,n3,6 2,461.9 102.0
June o' . 1,625.5 669.9 59.0 Lg.1 2,u02,5 2,730.6 1187
B -, . s ~r Oy 1,620.8 689,9 98,4 49,8 2,458,9 2,U66.4 100. 3
LT R - 2 R - 7 - 5E.2 L5,5 2,394, 25T 99.0
September ......... 1,634.7 687.2 52,0 Lh,o 2,n7.9 2,654.8 109.8
DESEDeY ... .....0s s 1606  Ta8.6 hg. 7 4o.5 2,446,8 2,975.8 121.6
November .......... 1,655, T49. 4 31,1 43,6  2,479.9 2,965.1 119.6
December ......esss 1,654.7 70,3 B3 41,0 2,499,1 2,905.1 116.2
5. FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT V'HERE
NECESSARY, 1926 = 100
Physical Empl oyment
Bank Volums of in Manu~ Wholesale Common
Debits Business facturing Prices Stocks
: ‘{1st of following
month)

1937
December seeveesees F 546 121. 4 115.9 82.7 103,7
1938
RIEEURTY - oo T 101.2 111.8 114,5 83.8 10T
1T i R S 97.1 106.7 112,9 83.6 10%.1
MARCRN f iharaielinils sRiatdials 102-1 108.8 111-7 8391 99'2
S| R F 100.5 1124 109.7 82,3 s
R & 90, 4 WO. ¥ 118,2 80.3 99.7
IR s innrs e o ot 100, 8 108, 4 109.5 80.1 100.0
BT =ove o i 90, 4 109.1 107.5 78.6 106.9
T TR N, 100.9 110.5 LAE 76.0 105k.2
BERBOMEET .icaisasis s 110.6 119.2 109,0 74.5 98.6
R N 107,8 118.6 109.9 Tl 109, 7
November ..eoeeeaass 106.6 123. 4 11133 73.5 110. 4

December ..iveoveeecs

161 73:3 106.8
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6. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES

OF CANADA, 1938 AND 1937,

™ i Percentage
cregse f 8
193¢ 49,0 Decrease (-) :o 1327
$ $ $ B0
Maritime Provinces - :
L 339, 640, 504 Lo6,591,857 - 66,951,353 o
MOBICHER o s « v r0 o s 108,145,304 112,550,923 - 4,405,619 96.1
BETRE DEN oL o oe 191,897,145 214,216,666 - 22,319,521 89.6
Total Maritime
Provinees soee.e... 639,682,953 733,359,446 - 93,676,493 87.2
Quebec -
L 9,005,746,968 10,596,261, 705 - 1,590,514,737 85.0
Eaelec ... 5. ... .5 . 875,695, 64l 888,52k, 702 - 12,829,058 98.6
Sherbrooke ,..eesee. 83,739,779 83,635,135 * 104,644  100.1
Total - Quebec ..... . 9,965,182,391 11,568,421,5u2 - 1,603,239,151 86.1
Ontario -
BEantford o sse- 109,h68,693 120,088,991 - 10, 620,298 91.2
CRGTD 6 o b sl 103,272,8% 111,553,991 - 8,281,137 92,6
Ferh Wiltiam ;.. 68,129,478 £8,085,229 + L4, 249 1eGa
L 625,033,U25 691,483,173 = 66,449,748 90,4
BASEETEN. . s o s 71,213,576 76,687,282 - 5,473,706 92.9
Eitchener .oeeeees 141,030,659 143,265,155 - 2,234,496 98, 4
1 S 389,223,524 413,075,352 - 23,851,828 94,2
B . < o s e o 15200880, 077 1,348,844,155 - 144,953,078 89.3
Peterborough v.... 69,269,426 75,770,408 - 6,500,982 a1.
BRI o ot < oo s 75, 489,832 81,347,420 - 5,857,588 92,8
SUADUTY wevvoonnss gL, 715,014 88,780,681 - 4,065,667 95, 4
TGN b e e 5000 10,428,035,428 12,226,885,028 - 1,798,849,600 85,3
LT T 4ko,290,022 493,282,632 = 52,992,610 89.3
Total - Ontario .... 13,809,063,008 15,939,149,497 - 2,130,086, 489 86.6
Prairie Provinces -
Beandon oiai ot 32,845,981 31,358,553 + 1,487,428 104, 7
AT S N 650, 666, 363 658,768,183 - 8,101,820 98.8
5 TSN - ; 430,271,739 417,969,669 + 12,302,070 102.9
110 e 1 R 57,226,409 51,787,553 + 5, 438,856 The.s
Medicine Hat ..... 28,155,429 26,611,236 " 1,544,193  105.8
MBOSE D, o iione ivire.s 68,605, 328 73,307,647 - 4,702,319 93.6
Prince Albert ..., 25, 789,44k 28,790,736 - 3,001,292 89,
i T - 507,534,686 Log, 357,691 + 79,176,995  118.5
Saskatoon ...veee. 114,863,759 121,374,564 - 6,510,805 94, 6
T | e 2,656,424, 383 2,988,695,575 - 332,271,192 88.9
Total = Przirie
Provinces .. 4,572,383,521 4,827,021,L407 - 254,637,886 94,7
British Columbiag -~
New West minster.. Ttk [l LIE 74,751,206 - 778,689 9959
Vancouver .e..... ,546,113,353  1,692,513,585 - 1ug,L00,232 91,4
SRR B, v 9o 316,964,989 330,844, 455 - 13,879,466 95.8
Totel - British
Columbias .. 1,937,050,859  2,098,109,246 - 161,058,387 92,3
GRAND TOTAL FOR
BRI v erss e | 304923,362, 732° 1L MNEE, OF1 58 - 4, 242,698,406 87.9
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