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BANK D B IT TO IND IVIDUAL ACCOUNTS, FEBRUARY, 1938. 

The amount of cheques cashed at the branch banks was $2,176 million in 
February, a decline of 4.1 p.c from the preceding month, after seasonal adjust-
ment. The Maritime Frovinecs and Ontario recorded gains in this comparison, 
while the other economic areas were lower. The gain in the Maritime Provinces, 
after adjustment, was s'ight, the total in February having been $45.0 million. 
A decline of 1.3 per cent was shown in the aggregate for Quebec, Montreal 
having been down 1.7 per cent. The showing in Ontario was favourable, a gain 
of 2 per cent having been reccrdei in the provincial total and an increase of 
3.2 per cent in Tcroio. The lebits in the Prairie Provinces were at a much 
lower level, the decline after adjustment having been slightly more than 20 
per cent. A drop of 14 per cent was shown in Winnipeg. The decline in British 
Columbia was 2 per cent to $138.5 million. Vancouver recorded a decline of 
3.2 per cent, the total in February having been $109.9 million. 

Comparison with Februa1y, 19.7 

Bank debits in Ferua- were at a much lower level than in the same 
month of last year, the Dcrniriicn total receding 20.3 per cent. Each of the 
economic areas recorded declines in this comparison. The drop in the Maritime 
Provinces was 0.8 per cent, The provincial total for Quebec was down 23 per 
cent, a decline of 24.5 per cent having been shown in Montreal. Ottawa 
recorded an increase of 5.2 per .:nt, while Toronto was 22 per cent lower. 
The total for Ontario recorded a docline of 17.7 per cent. The decline in the 
Prairie Provinces was 25.7 per cent, Winnipeg having shown a drop of 34 per 
cent. The sum of the debits of the three centres in British Columbia recorded 
a decline of 22.4 per cent. Vancouver showed a recession of somewhat greater 
proportions. 

Covparison with the First Two Months of 1937. 

Bank debits in the thirty-two clearing centres were $4,621 mi11io 
in the first two months of 1933 against $5,959 million in the same period of 
the preceding year. Each of the five economic areas recorded declines in 
this comparison. The drop in the Maritime Provinces was 12.7 p.o., while 
a decline of 14.3 per cent was recorded in Quebec. The debits in Ontario in 
the last two months amounted to $2,220 million, against $2,889 million in the 
same period of 1937, a drop of more than 23 per cent. The decline in the 
Prairie Provinces war arly 19.por cent, while British Columbia showed a 
drop of 17 per cent. Fifteen of the thirty-two centres recorded increases 
over the first two months of 1937. 

Comparison with Other Factors. 

The percentage of bank d.bits to deposits was 97.6 in February 
compared with 117.2 in the same month of 1937. The decline in bank debits 
was 20.3 per cent while the sum of the four classes of deposits dropped off 
from $2,330.3 million to $2,230.6 million, The index of bank debits on the 
base of 1926, after seasonal adjustment, was 97.1 in February against 121.9 
in the seine month of last year. The index of the physical volume of 
business was at a somewhat lower point,, An advance was shown in wholesale 
prices, the index increasing from 82.9 to 83.6, while the index of coimuon 
stook prices declined from 142.4 to 107,1. 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 

CENTRFS OF CANADA, FEBRUARY, 1938, WITH COMPARATIVE 

FIGURES FOR JANUARY, 19.8 AND FEBRUARY, 1937. 

Provinces and Clearing 	DEBITS TO INI!IJAACCOUNTS 

House Centres 	 Fobriary, 1938 	January,  1938 	Februarr,1937. 

Maritime Provinces - 

Halifax ........... ............. 23,836,473 27,691,754 23,479,322 
Moncton ........................ 7,725O7 8,712,325 7,459,354 
Saint 	John..................... 13,324,427 16,173,930 - 	14,377,086 

Total - Maritime Prorinoe 44,956,107 52,578,009 45,315,762 

Quebec - 

Montreal ....................... 623,56,393 707,710,231 825,521,929 
Quebec ....... 	................. 49,988,907 56,336,001 50,632,879 
Sherbrooke ........ ............. 5,648,995 6,308,141 5,490,495 

Total 	- 	Quebec ................... 679,193,998 770,354,403 881,645,303 

Ontario -. 

Brantford ...................... 7,675,239 85E2,570 8,352,991 
Chatham......, ................. 8,448,208 11,894,028 8,570,827 
Fort William ........ , 4,845088 3,891,103 6,497,520 
Hamilton ....................... 45,741,423 51,537,485 45,891,510 
Kingston ......... . ............. D.279,14J. 6,308,127 4,821,086 
Kitchener ....................... 15,392,822 12,203,426 10,025,597 
London ......................... 26,065,187 37,614,196 31,424,273 
Ottawa ............. 	 ., ....... 87,205,435 98,343,397 82,872,946 
Peterborough, ................. 5,014,057 5,42,091 5,661,318 
Sarnia ... ......... . 5,30",.47 7,36C,308 5,192,192 
Sudbury .............. ......... .. 5,9i7,765 6,840,693 5,959,132 
Toronto ......... ............... 827,100,900 844,370,476 1,060,079,148 
Windsor ...... 35,070,288 43,556,278 37,448,740 

Total 	- 	Ontario .....  ............ 1,080,1.43,730 1,139,747,178 1,312,797,280 

Prairie Provinoes - 

Brandon ........................ 1,762,550 2,563,755 2,132,586 
Calgary ........................ 37,788,730 50,462,359 54,340,995 
Edmonton ....................... 27,600,012 37,386,977 26,317,299 
Lethbridge ..................... 2,983,590 3,877,685 2,836,526 
Medicine Hat ................... 1,542,257 2,019,985 1,668,197 
Moose 	Jaw 	.................. 4,507,038 5,114,338 4,828,390 
Prince 1,632,925 2,385,050 1,748,250 
Regina ......................... 27,122,693 39,332 10 406 27,227,453 
Saskatoon ................... ... 6,788,753 8,639,665 8,284,291 
Winnipeg ....................... 121,475,145 173,372,494 184,347,380 

Total - Prairie Provinces 233,203,693 325,154,614 313 2 731,367 

British Columbia - 

New WestmInster ................ 5,290,059 5,782,514 4,668,397 
Vancouver 	..................... 109,904,792 124,140,571 147,196,448 
Victoria ...................... . 23,302,882 26,842,747 26,579,880 

Total - British Columbia 136,497,733 156,765,832 178,444,725 

GRAND TOTAL FOR CANADA........... 2,175,995,261 2,444,600,036 2,731,934,437 



'--.4- 	- i r-;. 

- 	 ; 



3,449, 543,401 
1,912, 844,022 
1,694, 826,237 
1,353,895, 801 

592, 04 4, 378 
1, 160, 966, 
1,242.,211.,OC9 
1, 3Z,5'T, 74F? 

2,219,890,908 
2,888,731,056 
2,57C,6J.2, 503 
2, 352, 996, 173 
2,261, iO, 293 
1,715, Z411 , 636 
1, 784, 386, 515 
2,234,540,365 

75.7 768  81.1 

Percentage of 
TttJ. Dank Bank Debits 
for Clcaring to Bank 
ithion Clearings 

---•--- r----  P.C. 

3,227,354,600 
731, 934, 4,37 

3,139,836,52.0 
3, 376, 200, 540 
2,768, 765, 081 
2,891,916,624 
2, 720, 73 7 , 1-79 
2,612,857,577 
2,733,624,854 
2,905, 602,514 
2,925,615,844 
3,081,414, 768 

1,626,403,364 
1,352,286,537 
1, 631, 393, 849 
1,719,712,734 
1,597,480 ;  966 
1, 547, 8 2-1, 398 
1,510,001,371 
1,421, 206, 629 
1,530, 594,430 
1,641,113,815 
1,613, 954,675 
1,653,414,830 

198.4 
202.0 
195. 5 
196.3 
173.3 
186.8 
180.2 
183.9 
178.6 
177.1 
180.7 
186.4 
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2. DEBITS OF INDIVIDWL ACOPNTS AT CL.ERING HOUSE CENTRES TN TIE ECONOMIC 

AREAS OF CANADA, BY MONTHS,_FEBRTJiRY, J.937 TO FEBRUARY, 1938 TOGET}R 

WITH A COMPARISON OF DANK D73ITS AND BANK CLEARINGS 

Prairie Qube. 	OflcL1O 	 Provinces 

1937 
January.................. 
February................. 
March .................... 
April .................... 
May...................... 
Juxie .............. ...... 
July..................... 
August................. 
September ....... ....... . 

October .................. 
Novber................. 
December................. 
1938 
January ........ .......... 
February ................. 

La nt llne 
Pno1iinee 

66, 399, 069 
45,315, 62 
78,134,282 
64,463,510 
513, 050,753 
58,934,762 
60, 049, 791 
67, 938, 46 
58, 094, 024 
56, 57, 459 
58,904,206 
7O,.50?,'37 

52,5?0O3 
44 956,207 

1, 032, 196,. 72.9 
881, 645, 303 

1,143,411,808 
1,098,999,800 

893,721,714 
682,454, 336 
918,2136,781 
376,471, 368 
925, 705, 126 
049, 92,236 
922, 945,099 

1, 02, 654, 352 

1,575,033.776 
1,312,797,280 

411,320, 756 
1, 567, 037,372 
1,215,280,355 
1,361, 995,485 
1,177, 795,463  

759,655 
1,131, 296,649 
1, 237.J92., 739 

768, 937 
1,437,671,015 

375,028,926 
313, 731, 367 
370,459 $ 72 
464,482, 784 
432, 317,444 
393,484, 799 
394,150,099 
351, 635, 883 
450, 137, 008 
493, 600, 881 
434, 863,449 
353, 129, 195 

325, 154,614 
233, 203, 693 

	

770,354,403 	1,139,747,178 

	

679, 193, 998 	1,080, 143, 730 

558, 358, 307 
688,760,293 

1,062,798, 735 
733, 293, 075 
693, 337,615 
620, 706,094 
688,419,938 
726,647,127 

	

Total for two inonths,1938 	97,534,116 
1937 111,714,831 

	

1936 	94.1C,154 

	

1935 	60, 7 67,5€4 

	

1934 	78,650,547 

	

1933 	72,44,353 

	

1932 	87,995,55 
1931 105,215,902 

Percentage of 
1938 to 1937 	 87.3 

Bri.tib 
Co luinb Ia 

1937 
January ................... 177,794,110 
February ............. 170,444,725 
March ..................... 186,510,102 
April ....................181,212,074 
May ....................... 169,394,830 
June ...................... 175,747,222 
July ...................... 170,455,54-0 
August .................... 177,051,915 
September ................. 168,391,447 
October .................. 168,515,150 
November .................. 167,134153 
December ............... 177,457,869 

1938 
Jaxivar'r ...................  
February.............. 

Total for two months,1938 
1937 
1936 
1935 
1934 
1933 
1932 
1931 

Percentage of 
1938 to 1937  

156, 765, 832 
138,407,733 

295, 263, 565 
356,238,835 
337, 093, 934 
250, 543, 590 
261, 009, 0 76 
221, 193, 643 
258,067,390 
304, 260, 989 

82.9  

2,444,600,036 
2,175,995,261 

4,620, 595,297 
5,959,289,037 
5, 759, 517, 563 
4,771, 091,303 
4,686,361,909 
3,799,152,594 
4,061,080,747 
5,203,238,131 

77,05 

1,358,053,794 
1,166,765,665 

2,526,819,459 
2,978,929, 520 
3,013, 093, 756 
2,348,029,399 
2,275,686, 197 
1, 859, 679,004 
2,070,887,298 
2,782,154,383 

311.8 

180.0 
186.2 

182.9 
200.0 
191.1 
203.2 
205.9 
204.3 
196.1 
187.0 
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3. BANK DEBITS IN r4IaIONS OF DOLLEI.JS IN ECONOMIC AREAS AND PRINCIPAL CLEARING 

CENTRES OF CANADA IN FEBRUARY, 1932 TO 1938. 

Economic Areas 

and Cities 

1932 1933 

-' ionth ol 

1934 

Millions 

I, ebruary 

1935 	1936 

of Dollars 

1937 
-- 

1938 
- -to 

Per-
centage 
of 1938 

1937 

Maritime Provinces 39.6 34.5 3549 36.9 43.8 45.3 45.0 99.3 
Quebec 	•.... .... 	 e 576.2 562.0 62860 572.6 865.8 881.6 679.2 77.0 
Montreal oo.*466 530.7 5208 593.3 536.9 808.7 825.5 623.6 75.5 

Ontario 	.......... 921.5 863.0 988.8 1,063.5 1,258.2 1,312.8 1,080.1 82.3 
Toronto 	........ 666.0 683.6 788.8 813.1 1,012.6 1,060.1 827.1 78.0 

Prairie Provinces 329.4 266.9 311.7 297.9 427.8 313.7 233.2 74.3 
WinnipeC 210.8 176.7 201.6 198.2 309.6 184.3 121.5 65.9 

British Columna 123.3 103.8 125.1 118.1 171.8 178.4 138.5 77.6 
Vancouver e&.i.. 101.6 82,8 103.8 94.4 139.8 147.2 109.9 74.7 

CANADA.ae.,....1.e 1,990.0 1,830,3 2,089.3 2,089.0 2,767.4,731.9 2,176.0 79.7 

BANKDEPOSITSAND BANKDEBITSANDRATIO,OFDEBITSTODEPOSITS 

FERUARY,T937TOFE'RUARY,1938. 

Bank Deposits Last day of preceding 
- month 	 Percentage 

Dominion Pro- 	 of Bank 
Notice Demand Govern- vincial Sum of 	Bank 	Debits to 

ment 	Govern- deposits 	Debits 	Deposits 
ment 	- 	 inCanada 

MillionsofDollars 
1937 
February ....... 1,540.6 	644.3 91.3 46.1 2,330.3 2,731,9 117.2 
1rch 	.......... 1,563.8 	655.5 114.9 34.7 2,369.0 3,189.8 134.6 
April 	.......... 1,583.8 	710.8 26.5 48.4 2,369.5 3,376.2 142.5 
May 	............ 1,583.3 	732.0 22.3 4511 2,382.7 2,768.8 116.2 
June 	.,,,. ... ,.. 1,573.5 	699.6 53.6 45.5 2,372.2 2,891.9 121.9 
July 	........... 1,569.8 	71.2 48.6 47.6 2,379.2 2,720.7 114.4 
Au,ust 	........ 1,572.2 	666.8 36.3 46.9 2,322.2 2,612,9 112.5 
September ...... 1,577.6 	6864 35.7 44.7 2,344.4 2,733.6 116.6 
October 	........ 1,574.5 	713.6 45.1 38.0 2,371.2 2,905.8 122.5 
November 	....... 1,583.7 	679.1 32.4 37.5 2,332.7 2,925.6 125.4 
December ....... 1,570.2 	695.3 46.9 38.6 2,351.0 3,081.4 131.1 
1938 
January ........ 1,582,8 	69932 13.1 3905 2,334.6 2,444.6 104.7 
February ....... 1,590.9 	639.7 35.0 48.8 2,230.6 2,176.0 97.6 

FI)EECONOMIC FACTORSWITESEASONAL ADJUSTIIENT ___RE 
NECESSARY, 1926 a  100 - 

Physical Employment 
Bank Volume of in i!anu- Wholesale Common 
D&its Business facuring Prices Stocks 

st of following- 
1937 month) 
Feruary ....... 121.9 115.0 10919 82.9 142.4 
March 137.4 11817 111.7 8515 147.2 
April 141.3 124.0 113.0 86.1 136.2 
May 101.7 122.0 115.6 85.1 132.2 
June 	.,,..,..,,., 106.7 126.0 116,6 84.6 129.4 
July 106.3 126.5 115.5 87,5 133.0 
August 111.2 123.4 117.8 85.6 135.2 
Septemoer 113.9 123.8 118.0 85.0 11809 
October 105.3 127.4 118.0 84.7 10508 
Novemoer 105.2 127.9 117,6 83.1 10311 
December 113.6 121.4 115.9 82.7 103.7 
1938 
January oo.00000. 101.2 112.0 114.5 83.8 107.7 
Feruary 	t00000to 97.1 - 83.6 107.1 
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3AiK DE3ITS TO IDIVIDU.kL ACCOUNTS AT T 	1EARING HOUSE CTRES 

OF CANADA DURITG THE FIRST Th'D MONTHS OF 1938, COMPARED 11ITH 
ThE &UIE PERIOD OF 1937 

First Two First Two Percentage 
Months Months Increase (i- ) of 1938 
1938 1937 Decrease (-) to 1937 

Maritime Procinces - 
Halifax 	.,.............. 51,528,227 62 0 653,324 	- 11,125,097 82.2 
Moncton 	............... 16,507,532 16,435,347 	+ 22,185 100.4 
Saint 	John 	............ 29,498,357 32 3 626,160 	- 3,127,803 90.4 - 

Total - Maritime Provinces 97,534,116 111,714,831 	- 14,180,715 87.3 

Quebec 
IIontrea1 	.............. 1,331,266,357 1,805,644,455 - 	474,378,098 73.7 
Quebec 	.. .............. 106,324 0 908 96,904,248 + 	9,420,660 109.7 
Sherbrooke 	............ 11,957,136 11,295,319 + 	661,817 105.9 

Total - Quebec 	.......... 1,449,548,401 ,913,844,022 464,295,621 75.7 

Ontario 

Brantford 16,257,839 17,394,963 1,137,124 93.5 
Chatham 20,342,236 17,696,973 + 2,645,263 114,9 
Fort William 10,737,191 12,067,244 - 1,330,053 89.0 
Hamilton 98,078,908 94,979,177 + 3,099,731 103.3 
Kingston 	..... ........ 11,587,268 11,09,776 + 507,492 104.6 
Kitchener 27,601,248 22,349,572 + 5,251,676 123.5 
London 63,679,383 67,459,242 - 3,779,859 94.4 
Ottawa 	........ ....... 0 185,548,832 198,647,833 - 13,099,001 93.4 
Peterborough 10,446,148 12,460,020 - 2,013,872 83.8 
Sarnia 12,675,455 11,677,111 + 998 8 344 108.5 
Sudbury 	.............. 12,838,458 12,364,899 + 473,559 103 1 8 
Toronto 1,671,471,376 2,332,021,820 - 660,550,444 71.7 
Windsor .,.., 78,626,566 78,532,426 + 94,140 100.1 

Total - Ontario 	....... 2, 219, 890 0  908 2,888,731,056 - 668,840,148 76.8 

Prairie Provinces 
Brandon ...... ......... 4,326,305 4,580,820 - 	2,515 94.4 
Calgary 	•.............. 88,250,989 108,351,948 - 	20,100,959 81.4 
Edmonton 	.............. 64,986,989 60,234,864 + 	4,752,125 107.9 
Lethbride 	............ 6,861,275 5,905,960 + 	955,315 116.2 
Medicine Hat 	.......... 3,562,242 3,663,490 - 	101.248 97.2 
Moose 	Jaw ............. 9,621,376 10,320,141 - 	698,765 93.2 
Prince Albert ......... 4,017,975 3,984,756 + 	33,219 100.8 
Regina 	................ 66,455,099 65,185,419 + 	1,269,680 101.9 
Saskatoon ............. 15,428,418 17,935,501 - 	2,507,083 86.0 
Winnipeg 	.............. 294,847,639 408,597,394 - 	113,749,755 72.2 

Total - Prairie Provinces 558,358,307 688,760,293 -130,401,986 8111 - 

British Columbia - 

New Westminster ....... 11,072,573 9,556,350 + 	1,516,223 115.9 
Vancouver 	•., ... .,,,... 234,045,363 292,130,735 - 	58,085,372 8010 
Victoria 	.............. 50,145,629 - 	54 8 551,750 - 	4,406,121 91.9 

Total - Britt'i Columbia 295,263,565 356,238,835 - 	60,975,270__-  82.9 

GRAND TOTAL FOR CANADA ... 4,620,595,297 5,9 59, 289,037 -1, 338, 693, 740 77.5 
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