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3A0K Du3ITS 70 I.DIVIDUAL ACCOUMTS, APRIL, 1936.

Tne gain in bank debits in april over the preceding wontia was less than
normal for the season, the total naving been $2,401 million against $2,371 million
in iarcih. After seasonal adjusiment, aowever, a decline of 1.5 p.c. was iadicated.
A marked gain occuirred in tiie Prairie Provinces, wihile the four other economic areas
showed declines. The drop in the Maritime Provinces, after seasonal adjustment was
1.6 p.c., the total in April having been $50.4 million. Bank debits in Quebec showed
a decline of 4.6 p.c., the total in Moatreal having been vpractically maintained after
tae usual adjustment. Oatario showed a decline of 1.3 p.c., wiile Toronto wes 1.7 p.c.
less. Tne gain in Yianipeg was 13.4 p.c., walle the Prairie Provinces recorded an
increase of 29.6 p.c. Tae total was $353.6 million against $271.0 million in March.
Vancouver and British Columbia showed declines of 9.4 p.c. and ¢ p.c., respectively.

Comparison with 4dpril, 1737.

The amount of chegues cashed by the branch banks against individual accounts
was nearly 29 p.c. less ia April than in the same monta of last year. The Meritime
Provinces showed a decline of ebout 22 p.c, The dollar volume of business in Montreal
was 31.4 p.c. less than in April one year ago, waile the total for Juebec showed a
decline of 30.7 p.c. Tae Toronto total recorded a decline of 35.5 p.c. waile the
13 centres of Ontario was 30.2 p.c. less. Tne decline in the Prairie Provinces was
nearly 24 p.c., Tinnipeg being down 37.3 p.c. The decline in Vancouver was 22.9 p.c.
end the total for British Columbia showed a reaction of somewhat similar proportions.

Comparison witn the first four months of 1037.

Z2ch of the Iive economic areas showed decline in the first four months of
tae present year from the level of thie same period of 1937. The decline in the Dominion
total was 25 p.c., the aggregate for tine present year aaving been $9,391 million agnins®
$12,525 million one year 2go. A decline in the M-ritime Provinces wrs 22.3 p.c. =t
$56.7 million. The Juebec total éropped 28 p.c., the greater part of the decline being
shown in Montreal. Tae thirteen ceatres of Ontorio were 24.5 p.c. below the first
four months of last year. Tae decline in Oninrio was 29.5 p.c. The Prairie Provinces
ghowed ~ decline of 22.4 p.c., = drop of 33.3 p.c. having been shown in Winnipeg.

The tot-l for sritish Columbin at $5%2 million showed o decline of 18 p.c. from the
same period of last year. Only seven of the 32 clenring centres recorded gnin in
this comparison.

Comparison wita other factors.

The percentnge of bank debits to deposits in April was 102.7 ~gainst 142.5
in April last yenr. ¥hile bank deposits and bank debits showed decline in the l2-monta
interval, the reaction in debits was much grenter than in deposits. The index of bank
debits, after seasonal adjustment on the 1926 b-se was 100.5 in April against 141.3 in
Aoril last yenr. The physical volume of business and employment in mrmufeseturing olants
was somewnat below the levels of 1937. Tae index of wholesnle prices dropped from
86.2 to 82.3 and common stock prices were down from 136.2 to 97.7. Bank clearings in
April were $1,360 million, the percentage of bnnk debits to bank clesrings having been
176.5 ngainst 196.3 in April 1937.
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CoJTRES OF CANADA, APRIT, 1938, YITH COMPARATIVE

FIGURSES ¢rOR MARCH, 1933 AID APAIL, 17237.

Provinces and Clearing

DEBITS TO I¥DIVIDUAL ACCOUNTS

House (Centres April, 1938 March, 1938 il Ll A
$ $ $
Maritime Provinces -
I T il P T 2 ST 25,312,464 25,309,252 37,105,519
MR S T o s VLA 8,692,055 8,008,770 9,061,371
SR T, T e T s S 15,346,409 15,430,735 18,301,520
Total - Maritime Provinces 50, 350,928 Lg,748,757 o4 468,510
Quebec -
e g R B . Y 701,138,183 690,473,909 1,021,56k4,524
S = . > s cee T WRE S W 53,370,063 80,014,598 69,760, 974
s T R S iy o 0,716,061 6,545,109 7074 JEh
T T T L R e 760220 307 777038, 706 1,008, c9g, 8be
Ontario -
T L g St S 9,054,538 8,480,623 10,375,972
D T e G SR T 8,238,538 8,333,772 8,574,269
DL TN 1 v ey e &2 4,908, 525 5,239,842 §,5729d8
Y e S N P & 53,852,938 49,56k, 770 61,475,127
e e T 5,375,089 5,321,655 5,712,923
T L e P s 8 o 10,744,815 10,145,656 12,382,578
e R NN Tt SR T 30,677,039 31,024,016 35,393,401
G . s s 2 Wl B 108,762,218 101,%96,10 115,c42,278
PERMBOOREER . - : « F L e s s a 5, 740,049 5,632,23 5,456,553
BT il v e B T o 5,851,797 5,842,020 6,358 213
BRDRR & L 2 LT e e 7,097,520 6,525,037 7,143, 74k
R e SRR ] - L SRl 806,274,806 843,185,970 1,249,255, 900
R Tt YT L2 36,792,592 37,484, 777 42,783, 247
R RN e e L 1,093,400, 364 1,118,ukg 475  1,567,037,372
Prairie Provinces -
MR ST L g s W B o 6 2,179,691 2,378,824
S N R e T 47,581,608 13,139,54k 57,59¢. 543
B R T T e B Al 35,753,580 34,558,961 35,821,989
EEREe - . .. o aatE % ,195,784 3,822,542 4,085, 30U
T R T 2,028,737 1,734,405 1,992,379
L, e R T T = 4,883,403 5,245,170 5,481,6%7
T L e T e S T 2,065,040 2,045,595 2,2967 23
L TR e e s i § e 59,004,758 28,569,060 U, 593, 964
R . Y . o @ e e b % 9,521, 380 7,880,600 10,455, 881
R T A TR 185,872,575 141,524,858 298,764,470
Tobal - Brairie Provinces ... . . . 353,582,032 27102, B8 Lok Ug2, 784
British Columbia -
T R i 5,908,132 5,805, 240 D2l Tl.L
Biaeuvar . v . & L % : 113,338,741 123,819,13h 147,002,875
T S I 23,475,206 B, S8 SR T 27, 47,487
el A tich: Colunbda , < ' . & % 142,772,139 153,958,701 181,212,074

GRAID TOTAL FOR CANADA .... . . . .

2,401,369,770

2,370,658,176

23376,200,540
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2. DEBITS T0 INDIVIDUAL ACCCUUT

AT CLuARING HECUSE CESTRES I

n=5 SCONOMIC

AQuAS OF CAVADA, BY "CUTES,

ABRTL, 1437 70 APRIL,

1938 TOGETHER

JITE 4 COMPAJSON OF BAWK DiBITS AND 34K CLEZARTHGS
Maritime . - . Prairie
Provinces Juevec Ontario Provinces
$ $ $ $

1337
o T R e L S R 64,468,510 1,098,959, 800 1,567,037,372 Lok, bE2, 7ol
.. S5 e 56,050, 736 893,721,714  1,215,280,355  U32,317,4ul
B R e e e 58,934, 752 8G2,u454, 336 1,381,295,485 393,484,799
Sl R e T L 60,049,79 918,286, 781 1,177,755,468 304,150,099
A 57,938,445 876,471,658 1,1u9,753,6o5 351,535,883
Bepmtenbiey . " LT, 58,004, 02k 725,705, 725 1,131,276,640 450,137,008
RERERET . o s - 56, 507 Lag Q4,926,235 1,237 192,739 493,500, 881
T 38,,oh 205 022, :hg,ong 1,341,708,337 434,863,4k49
December . . + .+ « o 70,502,337 1,0h2,65h,359 1,h37,671,015 353,129,195
1938
PR < v . i 52,570,003 770,354,403 o, ) 325,154,814
A L4 956,107 679,193,998 1,080,1k43,730 233,202,693
. ol . s F 5 bg, 745,757 777,433,715 1,118,445 475 ARG AT
B i d e . s 50,350,928 701,224,307 1,003,400, 354 353,622,032
Total for first four months

1938 197673, 903 2,988,200,424 4, L29,740,747 1,183,007,866

1937 5“ 317,623 4,156,255,630  5,867,069,134% 1,523,702,549

1935 188,402, 509 3,44l 511,115 4,855,256,126 1,972,225,662
1935 162,692,348  2,715,199,328  4,Ls55,502,453 1, 515 146, 74
1934 158,725,231 2,951,545, 715 4,591,607,926 1 T4 209,5%
1933 139,506,223  2,223,510,17]  3,321,595,89% 1,047,510,134
1932 171,754,256 2,476,432, 966 3,570,941, 522 1 uzo 725,308
1931 212,143,054 3,574,658, uhs 4,558,588,935 1,u93,582,257
Percentage of
1938 to 1937 7.7 71.9 755 77.6
Percentage of
Tuitisn motal Bank Bank Debits
Columbia for Clearings to Bank
Dominion Clearings
$ $ $ p.c.
1031
B o e i 181,212,074 3,376,200,540 1,719,712,734 196.3
. T T R P 169 304 830 2,768, 765,081 1,597,480, 968 173.3
T : 175,747,222 2,891,510, 624 1,547,821,398 185.8
B8 i vl sy L76y Mgs gho 2000, 737,778 1,510,001, 371 180.2
e i Ao 177,051,915 2,612,857,577 1,421,20%,629 183.9
ST T 158,391,447 2,733,624, 854 1,530,5%4,430 178.6
BN - v .. T i 100,515 159 2,905,802, 514 1,641,113,315 o |
T 157,134, 153 2,925,615,8&& 1,618,95h,675 180.7
Daesmber . ...« v » 177,457,&69 3,081,414,768 1,653,414,530 186.4
1238
RS i % v s 5 156,765,832 2,44k, 600,036 1,358,053, 7k 160.0
ey~ . ..o 138,457,733 2,175,995, 261 1,168,765,665 186.2
B e« = 5 o 153,998, 701 2,370,658,176 1,320,041, 908 179.5
R 1k2, 772,139 2,401,369, 770 1, 360,259,458 176.5
Total for first four months
1938 59,034,505  9,390,623,243  5,207,130,325 180.3
1954 723,961,011  12,525,326,097 6,330,03%,103 157.9
1935 669,588,847  11,132,084,560 5,837,907,112 %
1935 523,985,240  9,373,616,11%  L,793,131,263 195.6
Lg3k - - 535,833,435 . 5 /%628, 501 - - 4,575,360,333 27 7
13933 430,904, 537 7 %3, 22q 370 3,756,001,282 201.k4
1932 519,57G,015 , 159,024,078 b 179,uu2 091 195.2
1931 621,020,129 1 56 ,002,823 5,668,085, 354 185.5

Percentage of

1938 to 1937 81.8

75.0

82.3
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3. BadK DEBITS Til MILLICLS J7 DOLLasS I _CO.OMIC aRdaS ASD PRI CIPAL CLSARING

CAUTRES OF CaiaDa Il &PRIL, 1932 TO 1933.

#onth of April Per-
Economic Areas centage
and Cities 55 T L R e . [ e ] 1937 1038 . of 195
Milliong of Dollars o 1937
Maritime Provinces bo.5 33.6 39.1 Yol 47.8 e4.5 50. 4 78.1
Rabac . « . ¢ ¥ - 595.9 520.2 825.2 655.5 927.0 1,099.0 16L.2 59.3
Montreal . . . . A48.9 LUg0.3 7744 609.6. 678.8 1,021.7 A1 68.6
OnlEe - L. S 925.3  820.6 1,195.7 1,042.8 1,133.6 1,567.0 1,093.4 2.8
Toronto . . . . Gb.a - -63L.9 915-0" 200.3 . 3.3 1.2U46.3 805.3 ok.5
Prairie Provinces Fioul . 955 < 336.7 ~1d5.6  USEL 4sk.n 253.6 76.1
IRnel ~ s 5 2044 279.8 2P1.6'°"3%9.5 ~36%.0 298.8 185.9 62.2
British Columbia . dlall” , 103, 2 136 6= 940, 1= %2 181.2 142.8 78.8
Vancouver . . . 105.6 €l.9. Kl 7 1A%. 2 ~mle.7 147.0 113.4 Tl
CEREN- . . o e SO D 86,8 2,550, 32366 7 2, 7713.8  2.300. 2 g Ti=1
BAWK DEPOSITS AdD 34K DESITS, A¥D RATIO OF DE3ITS TO. DEPOSITS
APRIT, 1937 TO APRIL, 1932.
Bank Deposits Last day of preceding
month Percentage
Pro- of Bank
Dominion wvincial Sum of Bank Debits to
Votlce Demand Govern-  gavern- deposits Debits Deposits
ment ment in Canada
Millions of Dollars
1937
L . . 1,583.8B .700.8 26.5 4g.4 2,369.5 3,376.2 2.5
s e o 1,580 TERD 22.3 45.1 2,382.7 2,708.8 116.2
B e 3 LTSS - 635.6 53.6 45.5 2,372.2 2,891.9 121.9
SR . o o, e - _TISER L UBLB 47.6 2,379.2 2, (3087 1144
s . .- 1,%18.7 -666.8 36.3 46.9 2,322.2 2,612.9 112.5
September . . 1,577.5 6&6.4 35.7 Yy 7 2,344 4 2,733.6 116.6
GERabBr . - L;57%.5 7186 - Ubil 38.0 2o Bifl:? 2,905.8 122.5
HJovember et W AR T 3.4 37.5 2,332.7 2,925.¢6 125.4
December . . 1,570.2 695.3 46,9 38.6 2,351.0 3,081.4 131.1
1938
Jageary . 1. 1;588.8 6992 91 39.5 2,334.6 2,4y, 6 104, 7
February ¥ 1,580.9 « 63847 35.0 4g.8 2,230.6 21768 97.6
Mansls . . , o L0086 O3 3215 T 2,248.6 2,370.7 105.4
i iowc. . 1,62504 - -6UB.0 20.2 45.3 2,337.9 2,401.4 102.7
FIVE ECOHOMIC FACTORS WITE SiaSONAL ADJUSTHEIT WHERE
JECBSSARY, 1926 = 170
Physical Zrployment
Bank Volume of in Manu- “holesale Common
Debits Business facturing Prices Stocks
(lst of following
1937 month)
| | P 141.3 124.0 113.0 g86.2 136.2
B 101.7 122.0 115.6 83.1 138
e . L o 106.7 126.0 116.5 gh.6 129.4
3 106.3 126.5 115.5 87.5 133.0
Sueuss o+ . k-2 123.4 L7 5 85.6 135.2
September . . 113.9 123.8 118.0 85.0 118.9
October , . . 105.3 127.4 118.0 gh. 7 105.8
November . . 105.2 187..8 v 83.1 1% 1
December : 113.6 E-) i 115.9 82.7 103.7
1938
January . . . 101.2 111.8 114.5 §3.3 o7
February . . 97.1 106.7 112.9 83.6 16¢.2
k. - 102.1 108.8 Laly, 53.1 99.2
ot 3T . 100.5 82.3 97.9
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6.A BANEK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARIIG EOUSE CENTRES

OF CANaDa DURIIG THE FIRST FOUR MONTHS OF 1938, COMPARED WITH

THe SAME PERIOD OF 1937.

First Four First Four Percentage
Months of Months of Increase (+) of 1938
1938 1937 Decrease (-) to 1937
$ $ $ P.C.
Maritime Provinces -
SRR L . 103,149, 943 149kl 621 - 46,291,678 69.0
MRSUGE 1« = % <6 % B 5% 33,208,357 33,960,760 - 752,403 97.8
SERND W .0 - e 61,275,501 70,915,242 - 9,639,741 86.4
Total - Maritime Provinces 197,633,801 254,317,623 - 56,683,822 77.7
fuebec -
Mopfireal- . . . . .+ 2,722,878,449  3,889,857,011 -1,166,978,562 70.0
R s o 239,709,569 240,706,763 - 997,094 99.6
SHSSNIBENE) v . « » 0 25,618, 306 25,691,856 - 73,550 99.7
Datel <" SHEbEE . . « « 4 2,988,206,424  L4,156,255,630 -1,168,049,206 71.9
Ontario -
Brantford PSS 33,793,000 37,313,906 - 3,520,806 90.6
BREERER . v . T 36, 914, 546 35,389,927 + 1,524,619 104.3
SR LLLaR ¢ oo a s 20, 385,558 ) i, T . « (R 249, 283 98.8
Hamilton . . < 201,626,616 206,212,210 - 4,585,594 97.8
I = 22,284,012 2.2 08 = 943,329 95.9
e . : - i 2 Lg, kg2, 519 46,066,062 + 2,426,457 105.3
B~ . o s . 125,380,438 LG8 TI7 = 15,871,275 91.8
OEGENE, - . e i e o ORAEDEC TR HEOTE, 77 - 1,581,618 9%.5
Peterborough . . . .+ . 21,818,431 24,203,756 - 2,385,325 90.1
T : 24, 369, 272 24,685,396 - 316,124 98. 7
SN T L e 24,L61,015 25,780,183 - 1,319,168 k.9
Toronto - - . + « « » « 3,320,932,152 4,711,409,50% -1,390,477,352 70.5
T . 152i574,035 164,383,070 - 11,809,035 92.8
Dot OREEEEE .« . 4,429,740,747  5,857,089,184 -1,437,348,437 75-5
Prairie Provinces -
T T S N 9,219,763 9,112,114 + 107,649 Q1,2
SRR . . o v e 178,972,241 221,107,070 - L2,134,829 80.9
ARERIOE. = o o a6 ot 135,299,830 127,383,569 + 7,911,261 106.2
BEGFtE®E o . v ¢ wos 14,879,501 13,356,105 + 1,523,496 111.4
Maidcineg Hat « + + o« » 7,325,384 7,671,084 - 345,700 95.5
URESe Jaw . 4 e . 19,750, 949 20, sl ISy o 1,170,188 ol L
Prince Albert . . . . . 8,130,511 8,681,359 - 550, 748 93.7
e 154,353,917 144,373,329 + 9,980,588 106.9
Saskatoon . « « + « . . 32,830,398 37,626,031 -  L,795,633 87.3
MRCAPBE . 5 o ¢ . 622,245,172 933,465,851 - 311,220,579 66.7
Total - Prairie Provinces 1,153,007,356 1,523,702,643 - 340,694,783 T
Britisn Columbia -
New ifestminster . . . . 22,786,645 22,090,518 + 696,127 103.2
VERRERY S . . . . oW . 471,253,238 592,349,107 - 121,095,869 79.6
T R 97,994, 522 HllanRl 386, = 1l 520, Gk 89.5
Total - British Columbia 592,034,405 723,961,011 - 131,926,606 81.8
GRAND TOTAL FOR CANADA . 9,390,623,243 12,525,326,097 =3,134,702,854 75.0
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