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3ifl( DE3ITS TO IJJIVIDUAL JCOUiITS, APRIL, 1)38. 

The gain in bank debits in ril over the preceding tonth was less than 
normal for the season, the total iavin been $2,401 million against $2,371 million 
in Harch. After seasonal adjustment, however, a decline of 1.5 p.c. was indicated. 
A marked gain occurred in the Prairie Provinces, while the four other economic areas 
showed declines. The drop in the aritime Provinces, after seasonal adjustment was 

p.c., the total in April ing been $50. 14 million. Bank debits in xebec showed 
a decline of 4.6 p.c., the total in Montreal having been practically maintained after 
the usual adjustment. Ontario showed a decline of 1.3 p.c., while Toronto was 1.7 P.C. 
less. The gain in 4innipeg was 13.8 p.c., while the Prairie Provinces recorded an 
increase of 29.6  P.c. The total was $353.6 million against $271.0  million in March. 
Vancouver and British Columbia showed declines of 9.4  p.c. and 9 p.c., respectively. 

Comparison with April, 137. 

The amount of checiues cashed by the branch banks against individual accounts 
was nearly 29 P.C. less in April than in the same month of last year. The Maritime 
Provinces showed a decline of about 22 p.c. The dollar volume of business in Montreal 
was 31.4 P.C. less than in .Apri1 one year ago, while the total for .ebec showed. a 
decline of 30.7 p.c. The Toronto total recorded a decline of 35.5 p.c. while the 
13 centres of Ontario was 30.2 p.c. less. The decline in the prairie Provinces was 
nearly 214 p.c., 7innipeg being down 37.8 P.C. The decline in Vancouver was 22.9 p.c. 
and the total for British Columbia shoied a reaction of somewhat similar proportions. 

Comparison with the first four months of l37. 

Each of the five economic areas showed decline in the first four months of 
the present year from the level of the same period of 1937.  The decline in the Dominion 
total was 25 p.c., the aggregate for the present year having been $9,391 million against 
$12,525 million one year ago. A decline in the M.ritime Provinces was 22.3 p.c. t 
$56.7 million. The 4aebec total dropped 28 p.c., the greater part of the decline being 
SilOWfl in Montreal. The thirteen centres of Ontario were 24.5 p.c. below the first 
four months of last year. The decline in Ontario was 29.5  p.c. The Prairie Provinces 
showed a decline of 22.14 p.c., a drop of 33.3 P.C. having been shown in Winnipeg. 
The tot1 for british CoLumbi at $52  million showed a decline of 16 p.c. from the 
annie period of last year. Only seven of the 32 clearing centres recorded gain in 
this comparison. 

comparison with other factors. 

Tie percentrie of bank debits to deposits in April was 102.7 	ainst 1142.5 
in .koril last  year. while bank deposits and bank debits showed decline in the 12-month 
interval, the reaction in debits was mach greater than in deposits. The index of bxc 
debits, after seasonal adjustment on the 1926 bree was 100.5 in April against 1141.3 in 
A- ril last year. The physical volume of business ind employment in raamffcturing plants 
was somewhat below the levels of 1937.  The index of wholesale prices dropped from 
36.2 to 32.3 and common stock prices were down from 136.2 to 97.7. Bank clearings in 
April were $1,360  million, the percentage of bank debits to bank clearings having been 
176.5 gainst 196.3 in April 1937. 
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3AiK DITS TO I.PIVIDUaL ..CCOT.TiS T TH CLJAU1 :-:OuSE 

CJS OF CAUhDAI  42PI L 1 38, qITH COMPARATIVE  

ias YOR M.RCH. 1933 LID 	1931. 

DITS TO I:DIVIDiJAL ACCOUNTS 
Provinces and Clearing 
House Centres April, 1938 March, 1933 April, 	1937 

$ $ $ 
Maritime Provinces - 
Halifax 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 25,312,464 26,309,252 37,105,619 
Moncton 	......... 	. 	. 	. 3,692,055 3,003,770 9,061,371 
Saint John 	........... 16,314.6, 1409 15,430,735 13,331,520 

Total - Maritime Provinces 	. 	. 	. 	. 50,350,928 149,714 8,757 614,1453,510 - 

ebec - 
Montreal 	............ 701,133,183 690,1473,909 1,021,66 14,52 14 
Qaebec 	............ 53,370,063 80,0114,693 69,3609714 
SheIbrooke 	. 	. 	. 	. 	. 6,716,061 6945,109 7,9714,302 

Total - 	.iebec 761,22 14,307 777,1433,716 1,093,999,800 

Ontario - 
Brantford 	......... 	. 	. 9,05 14,538 8,1480,623 10,375.972 
Chatham 	............. 8,233,536 3,333,772 8,5714 269 
Fort William 	.......... 14,903,525 5,239,8142 14,572,932 
Hamilton 	............ 53, 332,938  149,564,770 61,1475,127 
Kingston 	........... 5,375,039 5,321,655 5,712,923 
Kitchener 	............ lO,7414,5l5 io,1146,656 12,332,57 3  
London 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 	. 30 , 6 77, 039 31,0214,016 35,393,1491 
Ottawa 	............. 106,762,218 101,393,103 115,9142 ,27 8  
Peterborough 	.......... 5,7140,0149 5,632 , 23 14  6,1456,653 
Sarnia 	............. 5,351,797 5,6142,320 6,358213 
Sudbury 	........ 7,097,520 6 ,525, 037 7,1143,71414 
Toronto 	............. 306 ,2714 , 306  8143,185,970 1,2149,265900 
Windsox 	............. 36,792,692 37, 1 514 ,777 142,7832 14 

Total - 	Ontario 	.......... 1, 093, 1400 ,3614  1,113,14149,1475 1,567, 037,37 2  

Prairie provinces - 
Brandon 	......... 	. 2,713,767 2,179,691 2,37 8 . 8214  
Calgary 	............. 147,531,608 143,139, 61414  57,590-. 583 
.Bdmonton 	............ 35,753,680 314,553,961 36,821,989 
Lethbridge 	.......... 14 ,195,784  3, 822,5142 14 ,066,3014  
Medicine Hat 	.......... 2,023,737 1,7314,1405 1,992,379 
Moose Jaw ..... 14,383,1403 5,2146,170 5,46i,Y 
Prince Albert 	......... 2,066,0140 2,0145,595 2,296 ,72 3 
Regina 	......... 	. 	. 	. 59,0014,750 23,5914,060 1414,593,96 14 
Saskatoon 	.......... 	. 	. 9,521,380  7,660,600 10,1455,831 
7innipeg 	. 	. 	. 	. 	. 	....... 135,372,675 1141,5214 , 3 58  293,7614,1470 

Total -Prairie Provinces . 	. 	. 	. 	. 353,622,032 271, 027,527 14614,146257814 

British Columbia - 
ew 	lestminster ......... 5,908,132 5,505, 3140 6,25171.1 

Vancouver 	........... 113,368,7 141 123, 819,1314  1147,002,876 
Victoria 	.......... 	. 23,1475,266 214,373,527 2791471487 	- 

Total - British Columbia 1142,772,139 153,998 ,701  131,212,0714 

D TOTAL FOR CANáD 	.... 	. 	. 	. 	. 2, 1401,369,770 2,370,653,176 3;376, 20O,51..O 
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2. DEBITS TO IDI 1TID1L Cc::s AT CTJir:TG :cusE c2:T1S IT n: 	COOMIC 

Ad4S OF CADA, BY OTIS, .iflIL, 137 TO JEIL, 1q36 TOGTH 
coMPLIso o 3X D2ITS D BJiIK cLE-I:TGS 

Maritime 	 Prairie 
Provinces 	ue'oec 	Ontario 	Provinces 

$ 
i3 7 
April 	......... 614,11.66,510 1,0)6,9)9,300 1,567,037,372 14614 1 1462,7614 
May 	.......... 56,05O73S 893,72l,7l4 1,215,260,355 1432,317,41414 
Je 	......... 56,9314,762 gs2, 454 ,336 1 ,3 81,295, 146 5 393,14S14,7)9 
July 	......... 6o,o1.i.9,79: 918,266,781 1 ,L77,795, 453  3914,13OO99 
ugist 	........ 57,93314145 876,1471,666 l,114,759,665 351,535,683 
September 	....... 53,0914,0214 925,705,726  l,13 1 ,29 6 , 549 1450,137,008 
October 	....... 56,557,4V9 9 4 9,q26,236 1 ,237, 1 92,739 14.93,600,861 
November 	...... 58,9014,206 922,c1 145,099 1,3141,758,937 43L1.,33 1 LIJ49 
December 	. 	...... 70,502337 1,0142,65 14,352 1,1437,671,015 353,129,195 
133 
Jaixiary 	........ 52,57o, 00 9 770,3514,1403 1, 139,7 14 7,17 8  325,1514,614 
ebruary 	. 	. 	. 	. 	. 	. 1414,956,107 679,193,993 1,060,1 143,730 233,203,693 

March 	......... 149,7146,757 777, 4 33,716 1,116,14149,1475 271,)27, 527 
April 50,350,926 761,224,3O7 1,093, 1.1.00,35 14 353,522,032 

Total for first four months 
193 2,933,206, 142 14 14, 1429,740,7147 1,163,007,866 
1937 254,317,623 14,156,255,630 5,367,089,1314 1 ,523,702, 649 
1936 168,1402,609 3, 14141.,511,116 14 , 6 56 ,256 , 126  1 ,972 , 225, 662 
1935 162, 6 92,3143  2,715,199,328  14)456,5r'2 ]453 1,515,146,74 
19314 
1933 

153,726,231 
139,608,226 

2, 9 51 ,5145,715 14,591,607,n26 1,37)4,209,53 
2 ,223,510,177 3,321,595,6914 1. 141.7,610,1311. 

1932 171,754,266 2,1476,432,966 3,570,941,522 1 )4 20 ,325,306  
1931 212,1 14.3,05 11. 3,574,658,141.5 14,558,588,935 1)493,552,257 

Percentage of 
1 93 8  to 1 937 77.7 71.9 75.5 77.6 

Percentage of 
:itish Total Bank Bank Debits 

Cohmbia for Clearings to Bank 
Dominion Clearings 

$ $ P.C. 
1937 
April . 	. . 	161,2120714 3,376,200,5 140 1,7l9,712,734 196.3 
May 	.......... 1693914 , 530  2,766,765,03]. 1,597,430,966 173.3 
June 	......... 175,7 47222 2,691,916,6214 1,5147,321,396 166.8 
July 	. 	....... 170,1455,6140 2,720,737,779 1,510,001,371 180.2 
Auu.st 	........ 177,051,915 2,612,857,577 1,1421,205,629 133.9 
September 	....... 156391,14147 2,733,62 4 ,35 4  1,530,5214,1430 173.6 
October 	........ 166,515,159 2,905,602,5114 1,6141,113,315 177.1 
Noveier 	....... 167,1314,153 2,925, 5 15, 5144  1,613,9514,675 180.7 
December 	...... 177,1457,669 3,061,14114,766 1,653, 14 1 14 , 630 i&6. 14 
1936 
January 	. . . 156,755,632 2,141414,500,036 
February 	....... 136,1497,733 2,175,995,261 
March 	........ 153,993,701 2,370,653,176 
April . 	. 	. . 1142,772,139 2,1401,369,770 

Total for first four months 
1938 592,03)4,1405 9;390,623,2143 
1937 723,961,011 12,525,325,097 
1936 669,9636147 11,132,0314,560 
1935 523,935,2140 9,373,615,1114 
19314 535,533,135 9,711 , 622,591 
1933 1430,'9o14,37 7,563,229,370 
1932 519 : 570,016 8,159,0214,078 
1931 	621,020,129 	10,560,002,823  

1,356,053,7914 
1,166,765,665 
1,320,0141,903 
1,360,269,1453 

5,207,130 , 325 
6 ,330 , 03 5 ,103 
5,837,907,112 
14,793,1431,663 
14,676,360,339 
3,756,091,282 
14,179,14142,0 9 1 
5,553,035,35)4 

160.0 
186.2 
179.5 
176.5 

180.3 
197.9 
1O.7 
15.6 
207.7 
201.4 
1 95.2 

Percentage of 
1 936 to 1 937 
	 31.5 	 75.0 	 82.3 	- 
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3 BX DEBITS i: MILLICS O.i DOLL.iS I: C0:T0MIC as D PMJCIPL CLE3IG 
C .&i4_TRBS 	0 *-W' C &"-,,iD t.t II. .iP.zUL, 	1932 TO 1J3. 

Xontli of .pri1 Per- 
Economic areas 

and Cities 1932 1933 19314 1935 1936 1937 1933 
centage 
of 1 93 8  

Millionz of Dollars to 1937 

Maritime Provinces 142.5 33.6 39.1 42.4 47.3 614.5 50. 14 78.1 
u.ebec 	. 	..... 595.9 520.2 825.2  655.5 927.0  1,099.0 761.2 69.3 
Montreal 	. 	. 	. 	. 543.9 1480.3 7714.14 609.6 673.3 1,021.7 701.1 68.6 

Ontario 	. 	. 	. 	. 	. 925.3 320.6 1,196.7 1 3 O42.8 1433.6 1,567.0 1,093. 14 69.8 
Toronto 	. 	. 	. 	. 6146.2 631.9 915. 0  800.3 3143.3 1,249.3 806.3 614.5 

Prairie Provinces 379.1 197.3 336.7 1435.9 1497.14  14611.5 353.6 
Winnipeg . 	. 	. 	. 2314.1 279.8 221.6 339.5 363.0 298.8 185.9 62.2 

British Columbia . 131.1 105.2 133.6 14o. ,L 167.9 131.2 1142.8 78.8 
Vancouver 	. . 	. 105.6 31.9 113.7  1l4.2 111.0,7 1147.0 1 13. 14  77.1 

CAJA.DL 2,073.9 1,876.8 2 3 536.3 2,366 .7 2,773. 3  3,376.2 2,1401.14 71.1 

Bi DEPOSITS ax7D iX DEITSD IATI0 OF D.ITS TO DEPOSITS 

APRIL,1 0, 3Z JS 
Bank Deposits Last day of 	Eng 

	

month -- 	- 	 - 	 Percentage 
Pro- 	 of Bank 

Dominion vjncial Sum of 	Bank 	Debits to 
Iotice Demand Govern- 	;t'evn- deposits 	Debits 	Deposits 

	

ment 	mcnt 	 in Canada 
Milijons of Dollars 

1937 
riL 	. 	. 	. 	. 1,533.8 710.8 26.5 143,14 2,369.5 3,376.2 142.5 

May 	. 	. 	. 	. 	. 1,563.3 732. 0  22.3 4.1 2,3 32.7 2 7 63 . 8  116.2 
June 	. 	. 	. 	. 1 ,573.5 699.6 53.6 145.5 2,372. 2  2,891.9 121.9 
July 	. 	. 	. 	. 1,569.8 713. 2  143,6 147.6 2,379. 2  2,720.7 1114.14 

.gust 	. 	. 	. 1,572. 2  666.3 36.3 146.9 2,322.2 2,612.9 112.5 
September . 	. 1 ,577. 6  666.14 35.7 1414.7 2,3144 . 14  2,733.6 116.6 
October . 	. 	. 1,5714.5 713.6 4 5.1 38.0 2 7 371.2 2,905.8 122.5 
Tovember 	. 	. 1,563.7 679.1 32.11 37.5 2,332 .7 2,925.6 1 25)4  

December 	. 	. 1,570 .2 695.3 146.9 33.6 2,351.0 3,031)4 1 3 1 .1 
193S 
January . 	. . 1 ,532. 6  699.2 13.1 39.5 2,33 4 .6 2,141414.6 1014.7 
February 	. . 1,590.9 639.7 35.0 143•3 2,230.6 2,176.0 97.6 
March . 	. 	. 1,6114.6 6314.1 32.6 37.7 2 3 248.6 2,370.7 105.14 
April 	6. 	. 1, 623)4  6148.0 20.2 146.3 2,337.9 2,1401.14 102.7 

PIVE ECOJJOMIC FJTO 1ITH sEso:L ADJUSTME1IT 7TRE 
JECESSY,1926 - 100 

Physical Eniployment 
Bank Volume of in Manu- flio1esale Common 

Debits Business  facring Prices Stocks 
(1st of following 

1937 month) 
April 	. 	. 	. 	. 1141.3 124,0 113.0 86.2 136.2 
May 	. 	. 	. 	. 	. 101.7 122.0 115.6 85.1 132.2 
June 	. 	. 	. 	. 106.7 126.0 116.5 34.6 129.14 July 	. 	. 	. 	. 106.3 126.5 115.5 37.5 133.0 

.igust 	. 	. 	. 111.2 1 23. 14  117.6 9.6 135.2 
September . 	. 113.9 123. 3  113.0 35.0 116.9 
October , 	. 	* 105.3 1 27)4  118.0 614.7 105.8 
jovember 	. 	. 105.2 1 27.9 117.6 83.1 103.1 
December 	. 	. 113.6 121)4 115.9 32.7 103.7 
1936 
January . . . 101.2 	111.3 1114.5 	63.3 107.7 
February 	. . 97.1 	106.7 112.9 	33.6 107.1 
March . 	. 	. 	. 102.1 	103.8 111.7 	33.1 99.2 
.Ari1 	. 	. 	. 100.5 82.3 97.9 



INN 	do 

--dR 



-5- 
6. 

B.PK D.XTS TO I1DI7IDUAL_COU1cTS .T THE CLFJ..RIiiG HOUSE CiES 
OF C.0 	DTJITG THE FIRST FOUR MONTHS OP 1933, COMPARED WITH 

THE SAME PIOD OF 1937. 

First Pour 	First Four 	Percentage 
Months of 	Months of 	Increase (+) 	of 1938 

1937 	Decrease (-) 	to 1937 
$ 	$ 	- 	$ 	P.C. 

Maritime Provinces - 
a1ifax . 	. 	. 	. 	. 	. 	. 	. 103,1149,9143 1149,14141,621 	- 146,291,678 69.0 

Moncton 	. 	. 	. 	. 	. 	. 	. 	. 33,203,357 33, 960,760 	- 752,1403 97.8 
Saint John 	. 	. 	. 	. 	. 	. 61,275,01 70,91,242 	- 9,639,741 S6.14 

Total - Maritime Provinces 197,633,801 2514 ,317,623 	- 56,633,822 77.7 

'uebec - 
Montreal 	. 	. . 	. 	. 	. 	2,722,878, 14149 3,889,857,011 -1,166,978,562 70.0 
3iebec 	. 	. 	. . 	. 	. 	. 	. 	239,70 9, 66 9 2140,706,763 - 	997,0914 99.6 
Sherbroolce 	. . 	. 	. 	. 	. 	25,618,306 25,691,856 - 	73,550 99.7 

Total - 	t.iebec . 	. 	. 	. 	. 	2,938,2O6, 1424 14,156,255,630 _1,168,0 149,206 71.9 

Qntario - 

Brantford. 	. 	. 	. 	. . 	. 	33,79,O00  37,3 13,906 - 	3,520,906 90.6 
Chatham 	. 	• 	• 	. . 	. 	36,914,5146 35,389,927 + 	1,5214,619 1014.3 
Port llilliam 	. 	. 	. . 	, 	20,835,558 21,1314,341 - 	2149,283 98.8 
Hamilton . 	. 	. . 	. 	201,626,616 206,212,210 -. 	14,585,594 97.8 
Kingston 	. 	. 	. 	. 	. . 	. 	22,2314,012 23,227,8141 - 	9143,329 95.9 
Kitchener . 	. 	. 	. 	. . 	148,1492,519 146,066,062 + 	2,1426,1457 105.3 
London 	. 	. 	. 	. 	, 	. . 	. 	125,330 , 14 38  136,551,717 - 	11,171,279 91.8 
Ottawa 	. 	. 	. 	. 	. 	. . 	. 	396,209. 153 1410,730,771 - 	114,521,618 96.5 
Peterborough 	. 	. 	. . 	21,813,1431 214,203,756 - 	2,335,325 90.1 
Sarnia 	...... . 	. 	214,369,272 214,635,396 - 	316,12 14 98.7 
Sudbury . 	. 	. 	. 	. 	. . 	. 	24,461,015 25,780,183 - 	1,319,168 914.9 
Toronto 	. 	. 	. 	. 	. 	. . . 	3,320,932,152 14,711,1409,5014 -1,390,1477,352 70.5 
Windsor . 	. 	. 	. 	. 	. . 	152,57 14,035 1614,333,070 - 	11,809,035 92.8 

Total - 	tario . 	. 	. . 	. 	14,1429,7140,7147 5,867,089,1814 _l,1437,3148,437 75.5 

Prairie Provinces 
Brandon . 	. 	. , 	. 	. 	. 	. 	9,219,763 9,112,1114 	+ 107,649 101.2 
Calgary ...... . 	. 	173 ,972,214 1 221,107,070 	- 142,1314 ,329 30.9 
Edmonton 	. . 	. 	. 	. 	. 	135,299, 330  127,388 ,56 9 	+ 7,911,261 106.2 
Lethbridge 	. . 	. 	. 	. 	. 	))4,379,601 13,356,105 	+ 1,523, 14 96 111.)4 
Medicine :-at . 	. 	. 	. 	. 	7,325,3 314  7,671,0314 	- 3145,700 95.5 
Moose Jaw . 	. . 	. 	. 	. 	. 	19,750,9149 20,921,137 	- 1,170,183 914.14 
Prince ..1bert . 	. 	. 	. 	. 	8,130 9 611 8,631,359 	- 550,7148 93.7 
Regina 	. 	. 	. . 	. 	. 	. 	. 	1 514 ,353,917 11414,373,329 	+ 9,980,533 106.9 
Saskatoon . . . 	, 	. 	. 	. 	32,830,398 37,626,031 	- 4 ,795, 633 87.3 
winnipeg 	. . . 	. 	. 	. 	. 	622,2145,172 933,1465,351 	- 311,220,679 66.7 

Total-Prairie Provinces 1,163,007,366 1,523,702,6149 	- 3140,6914,783 77.6 

British Columbia - 

New Westminster . . 	. . 22,736,6145 22,090513 + 	696,127 103.2 
Vancouver . 	. 	. 	. 	. 	. 	. 1471,253,238  592,3149,107 - 	121,095,869 79.6 
Victoria 	. 	. 	. 	. 	. 	. 97,9914,522 109,521,386 - 	11,526,8614 89.5 

Total - British Columbia 592,0314,1405 723,961,011 - 	131,926,606 81.8 

AiD TOT.L FOR C410DU 	. 9,390,623,2143 12,525,326, 0 97 -3, 1 3 14 ,702, 8 514  75.0 
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