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BAX DEBITS TO INDIVIDUAL ACCOUNTS, RAY, 1938.

Payments by cheque in tae thirty~-two clearing centres showed a decline of
slightly more than 11 per cent in iiay from the same month of last year. Declines of
appreciable amount were shown in each of the five econoiilc areas. Debits in the
Maritimes and Quebec recorded a drop of &.4 per cent and 10.4 per cent respectively,

lie decline in Hontreal having been 7.9 per cent. Seven of the thirteesn centres in
Ontario recorded decline, Toronto having been 11.6 per cent below the level of May
last year. Thie ageregate for Ontario was $1,116 million against $1,215 million, a
decline of 8.2 per cent. Six of the ten centres in the Prairie Provinces vere at a
lover level than in ifay last year. Ythe aggregate for tiae economic area having veen
glightly more than 20 per cent below last year's levels. Tae decline in Vancouver
was 15%; per cent, mwiile a drop of 13 per cent was recorded in the ageregate for the
three centres of the province. The Dominion total was $2,462 million against $2,769
million in Hay, 19%7.

Comparison with April after seasonal adjustment.

Bank debits shoved a decline of slightly more than 10 per cent from the
preceding month after seasonal adjustment. The decline in the Maritime Provinces was
about 6 per cent, the to*al in May having been $53 million. The increase in Montreal
vas less than normal for the season, the adjusted total showing a decline of 5 per cent.
The ssme remark applies to the aggregate for Quebec viiich was more than 7 per cent
below the preceding month after the usual adjustment. About 13 per cent of a decline
was shovm in Toronto, while the deficit in Ontario as a whole, was 11.3 per cent. Tie
Prairie Provinces showed a decline of nearly 20 per cent, Vinnipeg being down 14 per
cent. British Columbia showed a gain in this comparison, the increase being 4.7 per
cent, with Vancouver advancing 3.9 per cent.

Comparison with the Pirst Five ijonths of 1937.

Bank debits in the thirty-two clearing centres showed a decline of nearly
$3% billion in the first five months of the present year against the same period of
1937. The total was $11,854 million against $15,294 million, representing a decline
of 22} per cent. Declines were shom in each of the economic areas in this comparison,
the Maritimes and Quebec recording a drop of nearly 20 per cent and 25 per cent,
respectively. Tae decline in Ontario was about 22 per cent, a drop of nearly 27 per
cent being shown in Toronto. Four of the ten centres in the Prairie Provinces recorded
gains in this comparison. The deficit, in the area, meinly due to the decline in
‘Hinnipeg, was nearly 22 per cent. The total in British Columbia during the first five
montas of this year was $739 million against $893 million in the same period of 1937.
Tie decline was consequently nearly 9 per cent or $154 miliion.

Compesrison with Other Factors.

The percentage of bank debits to the various classes of deposits was 102 in
May against 11642 in the same ronth of last year. A moderate increase was shown in
deposite while the decline in deblits, as stated above, was about 1l per cent. The
index of bank debite after seasonal adjustment was 90.4 in May against 100.5 in the
preceding month. The physical volume of business was 110.7 against 112.14 in April.
Thae seasonally adjusted index of employment in manufacturing rose from 109.7 on
May 1 to 110.2 on June 1. TWhiolesale prices showed reaction in May as compared with the
preceding nonth, the index dropping from 82.3 to 80.3. Common stock prices averaged
higher than in April, the index rising nearly 2 points to 99.7.
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT TEE CLEARING HOUSE

=2l -

CENTRES OF CANADA, MAY, 1938, UITE COMPARATIVE

FIGURES FOR APRIL, 1938 AND MAY, 1937.
Prozénces and Clearing DEBITS TO INDIVIDUAL ACCOUNTS
douse Centres Yay, 1938 April, 1938 May, 1937
$ $ $
Maritime Provincesg -
BRI T = g vt o e s S ek 26.198,683 25,312,464 29,243,413
LT R ST SN T | 9,161,821 8,692,055 9,870,814
Bt Mol L . o T as 17,822,916 16,346,409 18,936,511
Totel - Maritime Provinces 53,183,420 50,350,928 58,050,738
Quebec -
T R S 742,055,690 701,138,183 805,387,110
IR < . i3 . i TREEE e R AR 52,358,122 53,370,063 81,187,777
TR T S R e 6,820,956 6,716,061 7,146,827
TR = QUEBAD: - -+ o+ oo i von s on v 801,234,768 761,224,307 893,721,714
Ontario -
T T e S e 9,476,095 9,054,538 10,736,135
T 7,624,885 8,238,538 7,697:317
S BOIEEN ™" vt . o 5,404,920 4,908,525 4,915,113
B it & - v-v-4 s i s o 50,813,948 53,882,938 58,856,513
ERUEEEE " | 5 . o el 6,119,658 5,373,089 6,145,372
BRI = il .. el 12,379,935 10,744,615 12,552,583
T T S P 1 72,464,802 30,677,039 34,466,601
T TR SRR S e+ & 134,365,671 108,752,218 111,655,878
PREECBO PO oot v a e « o o e 5,999,778 5,740,049 5,597,906
RS WEPNSRESPCRGS 5,985,070 5,851,797 6,296,557
Y 7,564,174 7,097,520 7,284,716
T T e 801,426,726 806,274,806 906,508,261
L e e R e T 36,011,607 36,792,592 42,567,403
BRIl ~08tendt’ ol vt 1,115,637,269 1,093,400,364 1,215,280,355
Prairie Provinces -
T TGS e NS e 2,770,609 2,713,767 2,224,590
R — e L B L st i OB LY, 685,6u5 47,581,608 52,926,937
ot o AR Sy TSR 36,609,232 35,753,880 36,3u48, 464
T S 3,960, 76U 4,195,78u 3,495,596
T TR T R S 1,879,515 2,028,737 1,936,804
LT e SR S 5,173,608 L,583,403 7,554,846
nch AThEaW . .. .. .. iiedE 2,108,394 2,066,040 2,227,628
L TR S 38,207,074 59,004,758 34,437,983
T T i gy gy 9,401,584 9,521,380 11,194,885
T T R P R R T S T e 199,633,199 185,872,675 279,969,711
Total - Prairie Provinces ..... 34k 429, 624 353,622,032 432,317,844y
British Columbia -
New Westminster ............ 6,072,655 5,908,132 6,221,670
o TR S . 116,486,253 113,388,741 137,841,087
R R e 24,823,400 23,475,266 25,332,073
Total - British Columbia ..... 147,382,308 142,772,139 169,394,830
GRAND TOTAL FOR CANADA ....... 2,461,867,389 2,401,369,770  2,768,765,081
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLZARING ZOUSE CENTRES IN THE ECONOMIC

ARFAS OF CAWADA, BY ONTES, MAY, 1937 TO MAY, 1938 TOGETZIR

VITH A COMPARISON OF BAINY DEBITS AND BANE CLFEARINGS

Mari time Prairie
Provinces Qe i Provinces
$ $ $ $
1931
- AL ST 58,050,738 §93,721,714 1,215,280,355 432,317,4Lk
B e 58,934,782 882,454,336 1,381,295,485 393,48k ,799
B s AT e 5 60,049,791 918,286,781 1,177,795,u468 394,150,099
PG~ s s 57,938 ,1l6 876,471,668 1,149,759,665 351,635,883
BRtalier - . v 58,094,024 925,705,726 1,131,296,649 450,137,008
N 56,567 . 499 949,926,236  1,237,192,739 493,600,881
e S & ,904, 206 922,945,009 1,341,768,937 43k ,863, L4lg
T P 70,502,337 1,042,654,352 1,437,671,015 353,129,195
1938
T P 52,578,009 770,354,403 139, 747,178 325,154,614
T R S 44,956,107 679,193%,998 1,080,143,730 233,203,693
B . et el Ug,748,757 777,433,716 1,118,449 475 271,027,527
T TN ST —— 50,350,928 761,22&,307 1,093,hoo 364 353,622,032
TSR R . 53,153,420 g01,22h,768 1,115,637,269 34l 429, 52k
Total for first five ronths
1938 250,817,221  3,789,441,192  5,547,378,016 1,527,437,490
1937 312,368,361 5,oh9,977,3 7,082,3%69,539 1,956,020,093
1936 239,320,891 4,336,309,590 6,161,516,505 2,5ho 325,555
193 210,180,826 3,573 ,680,560 5,816,365,518 2,244,929,163
39 206,416,275 3,767,551,591 6,022,735,135 2,179,017,693
1933 185,967,777  2,942,259,732  4,489,120,160 2,038,790,798
1932 220,955,447  3,152,681,767  4,537,890,858 1,778,240,439
1931 270,954,517  4,830,270,354 5,919,720,oau 1 9&& 215,227
Percentage of
1938 to 1937 80.3 75.0 78.3 78.1
Percentage of
British Total Bank Bank Debits
Columbic for Clearings to Bank
Dominion Clearings
1937 $ $ $ p-cC.
sl SRy g 169,394,830 2,768,765,081 1,597,480,966 173.3
B 7 s 4 i S 175,747,222 2,891,916,624  1,547,821,3%98 186.8
L R 170.455,640  2,720,737,779 1,510,001,371 180.2
R 177,051,915 2,612,857,577 1,k421,206,629 183.9
EREeT . ... ovuin 168,391, 4k7 2,733,62u,s5u 1,5&0 594,430 178.6
o 168,515,159 2,905,802,51 1,611 ,815 i
T 167,134,153 2,925,615 ,8u4 I Gl 95 ,675 180.7
e e 177,457,869 3 ogl,ulu,76s 1,653,414,830 186.4
1938
DR . . .l e 156,765,832 2,444 ,600,036 1,358,053,794 180.0
BRI . .0 c..ween 138,4597,73% 2,175,9%,261 1,168,765,665 186,2
R L, ] 153,998, 701 2,3;0,658,176 1,320,041,908 179.6
April 142,772,139 2,401,369,770 1,360,269,458 176.5
L TR ST e, 147,382,308  2,461,867,389 1,k423,754,308 172.9
Total for first five months
1938 739,416,713 11,854,490,63%2 6,630,895,133 178.8
1937 893,355,841  15,294,091,178 7,927,448 ,069 192.9
1936 833,810,697 14,111,283,238 7.512,740,43Y4 187.8
193 660,668,666 12,505,824,733 6,l83,157,526 192.9
193 664,866,024  12,840,586,718 6,212,637,404 206.7
1933 533,715,9% 10,212,854,401  5,049,070,300 202.3
1932 ,439,457  10,334,207,968  5,216,257,589 198.1
1931 766,445,800 13,731,605,923  7,363,829,683 186.4
Percentage of
1938 to 1937 82.8 775 83.6 -
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3. BANK DEBITS IN LILLIONS OF DOLLARS IN ZCOUOMIC AREAS AND FRINCIPAL CLEARING

CINTRES OF CAHADA IN iAY, 1932 TC 1938.

rionth of iay

Per-
Economic Areas 1932 1933 . 10sh {935 1038 " 3387 1938 centage
and Q8 ties idllions of Dollars of 19386
to 1937
iaritime Provinces 49,2 (PR ISR Ty B 47.5 50.9 58.1 53.2 91.6
Quebec 676.2 718.7 8&16.0 858.5 891.8 893.7 g0l.2 89.6
ion treal 612.0 668,9 766.8 8084 833.7 805.4 7h2.1 92.1
Ontario 966.9 1,167.5 1,331.1 1,359.8 1,305.3 1,215.3 1,115.6 91.8
Toronto 650.8 924.7 985.1 1,062.3 99L.5  906.5 g0L. 4 g88.4
Prairie Provinces 357. 591,2 8&04.8 729.8 567.4 U32.3 3kl 4.7
Tinnipeg 221. bis,9 641.6 s552.2 H16.9  280.0 199.6 TE.3
British Columbia 24,9 125.8 129.3 136.7 163.8 169.4 147.4 87.0
Vancouver 9748 .- 102,6 ~I68.1 - U0 - 136vg  130s8 116.5 84,6
CANADA 2,175.2 2,649.6 3,129.0 3,132.2 2,979.2 2,768.8 2,461.9 88.9
BANK DEPOSITS AND BAKK DEBITS, AND RATIO OF DEBITS TO DEPOSITS
MAY, 1937 T0 MAY, 1938.
Bank Deposits Last day of preceding
nonth Percentoge
Pro- of Bank
Doixinion vincial Sun of Bank Debits to
Notice Deniend Govern-  Govern-  deposits Debits Deposi ts
nent nent in Canada
Millions of Dollars
1937
. p - 1,583.3 732.0 22.3 u51 2,382.7 2,768.8 116.2
I0nE ... si AaDiiges 699.6 53.6 b5.5 2,372.2 2,891.9 121.
B o v - 1, 5609.8 713.2 48.6 47.6 2,379.2 2,720.7 11k,
August 1,572.2  666.8 36.3 46.9 2,322,2 2,612.9 112.5
Septasber .+ 1,577.6  686.4 35.7 Ly, 7 2,3huL,Y 2,733.6 116.6
October 1,574.5 e TR R T 38.0 2,371.2 2,905.8 122.5
Novawber .. 1,583.7 679+1  32.4 37.5 2,332.7 2,92546 125.4
Deceaitber 1,570.2 695:3  U46.9 38.6 2,351.0 3,081.4 171.1
1938
Janwary ... 1,582.8 699.2  13.1 3915 2,334,6 2,4kl 6 104.7
February o+« 1,59049 639.7 35.0 uglg 2,230.6 2,176.0 97.6
Uaeeh .. ol -EYEIME $698.0 3206 747 2,248,6 2,370.7 105.4
April ..... 11,6234  6ug.0 20.2 6.3 2,33749 2,h01.4 102.7
L et 1,630.5 687.1 Lu.b 51,6 2,413.6 2,461.9 102.0
¥FIVM ECONOMIC FACTORS VITH SEASONAL ADJUSTMENT WHERE
NECESSARY, 1926= 100
Paysical Buployment
pevite  Tolweof  inuame TR Stocks
Business facturing
( 1st of following
1937 month)
T, B 101.7 122.0 115.6 52.2 132.2
T ... suee 106.7 126.0 116.6 84,6 129,4
L 106.3 126. 115.5 8745 133.0
. il 2 123, 117.8 85.6 15,2
September ... 113.9 123.8 118.0 sg.o 118.9
October ..... 105.3 127.4 118.0 84.7 105.8
November .... 105.2 T, 1746 83wl 103.1
December ... 113.6 L2ks 115.9 82.7 103.7
1338
Sary ... . 101.2 111.8 114.5 3.8 107.7
February ... 97.1 106.7 112.9 83,6 1672
Beetes - ... e 102.1 108.8 BT ot Bl 99.2
BL .%o 100.2 112.b4 109.7 82.3 979
M&y - . 900 11007 110.2 8003 99-7
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6. BANX DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES OF CATADA DURING THE FIRST FIVE LONTHS OF 1938,
COHMPARED “'ITE THE SAME PERIOD OF 1937.

First Five First Five Percentage
Hontlhs of onths of ]IJ::::Z:: éjg of 1938
1978 1937 to 1937
g 3 $ AR
Marl time Provinces -
R .. .. % e 129,348,626 178,685,034 - ug,ass,hos 72.4
SR ez, s 112:370,178 43,831,574 - 1,461,396 96.7
Baiat okl .. ...t 79,098 . 117 89L90, 7893 - 10,753,336 85.0
Total - Meritime Provinces 250,817,221 312,368,361 - 61,551,140 80.3
Quebec ~ ,
el = .ovniig 3,464 ,9354,139  L4,595,2U4,121 ~ 1,230,309,982 73.8
GRBEEE" ~ - ou a5 b 292,057,791 321,894,540 - 29,826,749 90.7
Sherbrooke  ........ 32,439,252 32,838,683 - 399,421 98.8
Total - Quebec ...... 3,789,441,292  5,049,977,34k - 1,260,5%6,152 75.0
Ontario -
T R e 4z 269,095 4g,050,041 - 4,780,946 20.1
C L I P L .| 4l 539.L31 43,087,244 + 1,452,187 103.4
Tl TN anat © ooy 8 26,290,478 26,049,954  + 20,524 100.9
ERMETHT o o 252, 4ko,564 265,068,723 - 12,628,159 95.2
T T L & 28,403,670 29,373,213 - 969,543 86.7
T S 60,872,454 58,618,045  + 2,253,809 103.8
Lo T TRy e, 157,845,240 171,018,318 -~ 13,173,078 92.3
0L Ul 530,574,824 522,385,649  + 8,188,175 101.6
Peterborougih  +..... 27,518,209 29,801,662 . - 1,983,453 93.3
T 30,354,342 30,981,953 - 627,611 08.0
S ik e e 3l4,025,189 33,064,699  + 960,290 102.9
C o R ST S 4,122,%5%.478 5,617,917,765 - 1,495,558,887 73.4
R e 188,585,542 206,950,473 - 18,364,831 91.1
el — Gutario - wv..a. 5,547,378,016  7,082,359,53¢ - 1,534,991,523 783
Prairie Provinces -
R e 11,990,372 11,336,704  + 653,568 105.8
T T e, e 223,657,886 E7h Ol 007 - = 5037618 g6
L S 171,909,062 163,737,033 + 8.172.023 105.0
Lethbridge ..-e.-.. 18,810,365 16,851,701 + 1,988,66 111.8
Medicine Hat ...... 3,204,599 9,607,838 - 402,589 95.8
MEGEE JEWE oo oos 2l,924,557 28,475,983 - 3,551,426 g7.5
Prince Albert ...... 10,239,005 10,908,987 - 669,982 93.9
e R 192,560,991 178,811,312 + 13,749,679 16§
Rt - e .. 42,031,082 45,820,916 ~ 6,588,934 86.5
T e 821,876,371 1,213,435,562 - 391,557,191 67.7
Total - Prairie Provincee 1,527,437,490 1,956,020,093 -~ 428,582,603 78.1
British Columbia -
New Westminster .... 28,653,300 28,312,188 + 547,112 101.9
Vancouver  ......... 587,739,491 730,190,194 -~  1l2,450,703 80.5
T 122,817 .922 134,853,059 - 12,035,537 91.1
Total - British Columbia 739,416,713 893,355,841 ~ 153,939,128 82.8

GRAND TOTAL FOR CANADA  11,854,490,632 15,294,001,178 - 3,439,600,546 77.5
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