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BANK DEBITS TO INDIVIIUnL 4CCOUNTS, JaNUaRY, 1979

The dollar volume of business in the form of bank debits recorded a gain in
January over the same month of 1938. The total in the first month of the year was
$2,512 million against $2,445 million, an increase of 2.8 p.c. Gains were recorded in
each of the five economic areas except the Maritimes and the Prairie Provinces. The
decline in the Maritime Provinces was 3.2 p.c., the total having been $50.9 million
against $52.6 million one year ago. The gain in Montreal was 4.1 p.c., the total having
been $737 million. At $799 million the net result for the Province of wuebec was a
gain of 3.8 p.c. While a majority of the thirteen centres in Ontario recorded declines,
a gain of nearly 2 p.c. was shown in the provincial total. The debits of Toronto
amounted to $889 million, a gain of 5.3 p.d.

Despite an increase of 2.4 p.ci in the bank debits of Winnipeg, the total for
the Prairie Provinces showed a decline of 08 pic. 'The total was $322 million against
$325 million. The cheques cashed in British Golumbia emouhted to $177.5 million against
$156.8 million, an increase of 13.2 p.t. fThe gain in Vancouver was 17v® B.e.; the 7488
having been from $124.1 million to $145.k4 miilfon.

Comparison with December, 1938, After Seasonal adjustment

The decline in bank debits from December, after seasonal adjustment, was 3 ‘Biick
the Dominion total having been $2,512 million against $2,906 million. A slight gain was
showmn in the total for British Columbia after the usual adjustment, while the four other
economic areas recorded decline. The total for the Maritime Provinces dropped from
$58.4 million to $50.9 million, an adjusted decline of 7.2 p.c. While a slight gain was
shown in Montreal, the total for the province of uebec was down 0.4 p.c. (Considerable
reaction was shown in Ontario from the preceding month, the decline in Toronto having
been 15 p.c. while the provincial total was 7.p.c. less.

Debits in Winnipeg were $177.5 million against $250.9 million in December, a
decline of 19.3 p.c. after seasonal adjustment. The percentage decline in the economic
area was of lesser proportions, the total having been $323 million against $418 million.
While debits in Vancouver recorded a recession of 2.2 p.c., the provincial total for
British Columbia was practically unchanged.

Comparison with Qther Economic Factors

Bank clearings in January amounted to $1,377 million, the percentage of bank
debits to bank clearings having been :82.4 compared with 180.0 in the same month of
1938. The sum of the deposit liabilities of the chartered banks showed a slight increase
at the boginning of the year. The percentage of bank debits to deposits was 100.5 in
January against 104.7 one year ago. Owing to the decline in bank debits during January,
the percentage showed a considerable decline from 116.2, the standing in December. The
index of bank debits, after seasonal adjustment, was 104.0 in January against 101.2 in
January, 1938, the position in December having been 107.2. Wholesale prices were fully
maintained in January at the level of the preceding month. A decline of about four
points to 102.9 was shown in the index of common stock prices. According to preliminary
calculations, the physical volume of business recorded reaction in January from the
stending of 115.6 in the preceding month.
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BallK IEBITS T0 IWDIVILUaL &CCOUNTS AT THE CLE~RING HOUSE

CENTEES OF CaliaDa, JailUaRY, 1979, WITH COMPARATIVE

FIGURES FOR IECEMBER, 1938 ~UD JJUsRY, 1938

Provinces and Clearing
House Centres

IEBITS TO INDIVIDUAL ACCOUNTS

January, 1979

December, 1938

January; 1938

$ $ $
Maritime Provinces =~
S L 27,897,925 32,650,110 27,691,754
R & o e e 0 7,864,955 9,896,403 8,712,325
B GO . ... ... emeds 15,094,1¢9 15,825,030 16,173,930
Total - Maritime Provinces ..... 50,857,079 58,371,543 52,578,009
guebec -
S R R 737,025,257 808,856,180 707,710,261
N | e oo b T Al 56,464,011 71,769,577 56, 336,001
S R R 5,977, %6 1,517,797 6.308,141
Rl = Juebee .. .. 0.0l 799. 465,634 888,147,554 770, 354,403
Ontario ~
B ) . . . . e e e 7,243,718 10, 284,871 8,582,570
N P L 9,48k, 717 11,805, 7% 11,894,028
B WL LiAM ... .5 en e 5.0764 3% 5,685,397 5,891,103
BRItk . . o e s 46,914,196 49,268, 38 51,337,485
P 5:979,093 6,294,743 6,308,127
R 12,239,449 12,869,008 12,208,426
e SRR 35,685,352 37,256,950 37,614,196
R 94, k17, 304 88,910,082 98,3&3,397
E8ERrborough . .....con..in. s 5,410,261 6,630,775 5,432,091
S R 6,089,196 7,308,130 7,368, 308
By .. ... iaeeee s 6,305,489 7,047,875 6,840,693
ST TS 888,786,638 1,070,495,033 gul, 370,476
B . . o ecew i e o 37,897,060 45,751, 306 43,556,278
B = e rio ... ciniie il 1,161,528,829 1,360,608, 342 1,139, 747,178
Prairie Provinces -
B & . e e e 2,597,268 2,741,796 2,563, 155
By .. ... ...... e e 51,511,296 66,346,263 50,462,259
RO .. .. e en i e 35,567,852 39,284,152 37,386,977
ERRErIAEE ... ... cernieranran 4,088,887 5,16 3,949 34877685
R 2,141,754 2,228,727 2,019,985
R R . e s 55903, 372 6,005,020 5,114,338
EEEIGE w SOOI s . oo s o 500 2ol a8 e 1,818,799 2,125,975 2,385, 080
B Bl & ¥ L oy <o b st 32,655,812 31,871,786 39, 332,406
R R 8.668,182 11,224,068 8,639,665
L R 177,538,280 250,890,705 173,372,494
Total - Prairie Provinces ...... 322,491,502 417,882,441 325,154,614
British Columbia -
New Westminster .............. S,EOH,S3O 6,590,225 3,782,51u
T P 145,435,988 146,287,665 124,140,571
B . . ol e nsm 8 s 26,596,862 28,240,601 26,842, 747
Total - British Columbia ....... 177,537,680 181,118,491 156,765,832
GRAND TOTAL FOR CalaDs ......... 2,511,881, 72U 2,906,124, 371 2,44L4,600,036
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2. IEBITS TO INDIVIDU&L &£CCOUNTS &T CLE4RIIG HOUSE CEWTRES I THE ECONOMIC

4REaS OF CaNaDa, BY MOUTHS, JallU~RY, 1938 TO JaNUsRY, 1939 TOGETHER

WITH 4 COiMPARISQI OF BaNK DEBITS 4D BullK CLEARINGS

Maritime : Prairie
Provinces Ylehes Rl Provinces
$ $ $ $
1938
B e 52,575,009 770, 354,403 1,139,747,178 325,154,614
L R 44,956,107 679, 193 998 1,080,143,730 233,203,693
B L. e Ug, 748,757 777,433,716 1,118, 44g, u72 271,027.527
C 50, 350,928 761,224,307 1,093,400, %6 353,622 032
B v - oo T Ll 53,183,420 801 23&,765 1,115,637,269 3l Log G2k
DALY I 55,262,596 905,912,877 1,303,&&9 o2u . 873,&06
AT 56,083,886 869,028,&78 1,086,849,023 293,803,&18
L. ... 53,256,622 780,047,900  1,072,530,927 307,749,558
R ... .. ... 52, u35 91 803,586,5 a8 22 511,035 590,556 , 021
e .. ..., il 5, il 9l5, 207,07 1,160, 32k, 3 9 630,513,901
foeer .............. 60, 7ho 659 983,814,807 1,2 12 492,567,286
T 58,371,543 888,143,554 1,360 608, 3&2 u17,882 Lhy
19739
T 50,837,079 799. 466,634 1,161,528, 829 322,l491,502
Total for year, 1938 .. 639.682, gug 9,965,182, 31 13,810,063,008 L4,572,383,521
1937 .. 133,359, 11,568,421,542  15,939,1k9,u497 4 ,827,021,407
19% .. 630,402,014  10,938.647,731 15,778.679, 837 6,505,518,677
1935 . 57lL 052,860  8,977:529,023 E 876,626, 1 6,445,295, 76k
1934 .. 534,251,057 9,709,866 ,919 50k, 095 6, 537 2239, 120
1933 .. 481,013,532  8,567,070.260 13,027,437,905 14,353, 624
17Ea 519,170,814 766,200,564 11.258,872,27 u »797:205,735
1980k ... 652,543,469  10,550,072,979 13,376,840,35% 5,201,211,730
Percentage of
1938 to 1937 g7.2 86.1 86.7 9l.7
Percentage of
British Total Bank Bank Debits
Columbia Dominion Clearings to Bank
Clearings
$ $ $ P
1918
By e 156,765,832  2,444,600,0%  1,358,053,794 180.0
emery .............. 138,497,733 2,175.995, 261 1,168, 765,665 186.2
R e s . e 153,998, 701 2,570,658,176 1,320,041.908 179.6
B e o el s i - - RE 142,772,1%9 2,401,369,770 4, 60,263, 58 176.5
R Lo - s, . B 147,382,308  2,461,867,389 1,423,764, os 172.9
B e S L B 0T g 154,079, 784 25730.577, 687 1,486,260, 839
R bl B i s . . s e 160,605,649 2,465, 370,45 1,358,399, 533 181.6
B L e 157,544,220  2,371,129,327 1,352, 86 L33 175.3
EeRbenber .. ........... 185,723,29u 2,654,812,850  1,515,L43 868 175.2
B .. .. i e 187,018,139 2,975 777,968 1,672 225,072 178.0
November .............. 171,544,469 2,965,079, 443 1,661,720,515 178.4
BRasmber .............: 181,118,491 2,906,124, 371 1,586,511, 086 183.2
1539
BT .. 177,537,680 2,511,881, 724 1,377, 574,237 182.4
Total for year, 1938 .. 1,937,050,859  30,924,3%2,732 17.264,310,120 179.1
19%7 .. 2,098,109,24 5,166,061, 138 18,850, 384,667 186 .6
19% . 8 075,323 ,ugh 35, 920,606 7 19,202, 226 ,572 .1
19% .. 1,672,462,218 31,546,066,3 1 16,927,486,069 186.4
1934 .. 1,625 968,184  32,366.672, a 15,963,577, 263 205.9
1933 .. 1,491,590,173 29,981,465, 14,720,610, g 203.7
19%2 .. 1,502,838,501 25,844,288 293 12,916. 265, 266.1
LG 5 . ¢k 805, 1909 730 31,586,”68,262 16,827,602, 771 187.8

Percentage of
1938 to 1937

92.3

87.9

91.6
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3, BalK~DEBJTS IN MILLIONS OF DOLL.~RS I ECONOMIC 4REaS 4ND PRINCIP.L CLEaRING

CENTRES OF CodfesDs IN JuilUaRY, 1933 TO 1939

Month of January Per-
n aAr'eas
= a e B 9%  on a0k ToN 1o Jow ST
Millions of Dollars to 1938
Meritime Provinces 38.2 ua.o k3.5 50.4 66 .4 52.6 50.9 96.8
Seetee ........... 607.0 764.1 781.3 g29.0 1,032.2 770.4 799.5 103.8
Montreal ..... o). 54.4  720.9  725.8 780. el JAELT - 73740 RINS
e .......... g52.5 1,272.3 1,289.5 1,32.4 1,575.9 1,132.7 1,161.5 | 1Qise
iseate ......... 655.3 1,049.6 1,009.1 1,017.7 1,271.9 gh 4 888.8 105.3
Prairie Provinces 253.8 807 W3B.%  63P.  3pHC 325.2 322.5 99.2
Winnipeg ..... - 225.2 257.1 297.3 4g91.9 224.3 Lol 177.5 102.4.
British Columbia.. 117.4 1%.0 1&g, 165, 177.8 156.8 177.5 113.2
Vancouver ....... 91.3 111.3 109.3 1374% 1Lk, 124.1 145.4 117.2
DR .. 1,968.9 2,597.0 2,682.1 2;992.1 3,227.4 2,446 2,511.9 102.8
4, BaNK IEPOSITS ~¥D BaNK IEBITS, 4D RaTIO OF DEBITS TO LEPOSITS
JU~RY, 1938 T0 JallU~RY, 1979
Bank Deposits Percentage
Pro- of Benk
Dominion  vineial Sum of Bank Debits to
Hotice Demand Govern- Govern- Deposits Debits Deposits
ment ment in Canada
Last Day of Preceding Month ~ i#illions of Dollars
19138
Jannary ....... 1,582.8 699.2 LE. 39.5 2,334.6 2,444 .6 104.7
February ...... 1,590.9 633.7 35.0 8.8 2,314.4  2,176.0 gk.0
BENeh ........ . 1,614.6 634.1 32.6 35.7 2,319,0 2,370.7 102.2
el ... 1,623.4 648.0 &, 2 .3 2,&37.9 2,401.4 162 ]
R e 1,630.5 687.1 L L El.6 2,413.6 2,41.9 102.0
B ... ... 1,625.5 669.9 59 .0 g.1 2,402,5 2,730.6 113.7
e ... 1,620.8 689.9 gg. k4 4g9.8 2,u5s.a 2,U466 .4 100.3
AUZUBE .. ...... 1,622.6 671.2 55.2 45.5 2,39&. B 1 ) 99.0
Sep tember ..... 1,634.7 687.2 52.0 44,0 2,417.9 2,654.8 109.8
Beteber ....... 1.680.6 = 735:0 Ig.q 40.5 2,4u46.8 2,975.8 fal4f
November ...... 1,655.8  749.4 Bl 43.6 2,479.9 2,965.1 119.6
December ...... 16587 - 7503 53.1 41.0 2,499.1 2,906.1 116.2
1939
January ....... 1,659.6 734.1 63.6 La.5 2,499.8 2,511.9 100.5
5. FIVE ECONOMIC FuCTORS WITH SE4SOUslL »DJUSTMENT WHERE
NECESS«RY, 1926 = 100
Physical Employment
Bank . Wholesale Common
Debits gﬁigﬁzsgf fgztgiﬁﬁ; Prices Stocks
(1st of following
month)
19138
nETy .. ... . Setii 101.2 N -8 114.5 83.8 107.7
RREREEPT oo i 97.1 2067 112.9 83.6 107.1
R 102.1 108.8 142.7 83.1 99.2
R 100.5 112.4 10847 g2.3 97.9
Mey «o..... R e 90.4 110.7 110.2 80.3 99.7
R . 100.8 108 .4 109.5 80.1 100.0
L 90.4 109.1 107.5 78.6 106.9
August ..... " ANOe. 100.9 110.5 110.6 16 .0 105.2
September ........-. 110.6 119.2 109.0 4.5 98.6
B . . ..ne 10%.8 i - 109.9 T4.1 109.
November ........... 106.6 123.4 13,3 73.5 110.4
December ....,... 107.2 115.6 111.3 73.3 106.8
1933
B <5 e - v .. ian 104.0 73.3 102.9
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