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BAiK EEBITS TO INDIVIDUkL ACCOUNTS, NOVEMBER, 1939 

Bank debits to individual accoimts or the amount of cheques cashed at clearing 
centres showed an increase in November over the precedin& month after seasonal adjustment. 
The total in November was $2,930  million against $2,899, a gain of 0.3 per cent. In-
creases were shown in uebec and the Prairie Provinces. The decline in the Maritime 
Provinces after seasonal adjustment was 7.1 per cent. The cheques cashed in Montreal 
recorded a gain of 3 per cent, the total for the province being 1)4 per cent greater. A 
decline of 4L2 per cent was shown in the province of Ontario. Debits in Toronto were 
$847 million against $839 million in the preceding month, but the gain was less than 
nornl for the season. Debits in the Prairie Provinces showed a gain of 2)4 per cent, a 
narked gain having been shown in Winnipeg after the usual adjustment. While Vancouver 
showed a slight increase, the total for British Columbia was 2.8 per cent lower. 

Comparison with November, 1938 

As debits were $2,965 million in November last year, a decline of 1.2 per cent 
was indicated. Increases were shown in the Maritime and Prairie Provinces. The total in 
the Maritime Provinces was $66.2 million against $60,7 million one year ago, a gain of 
9.1 per cent. A decline of 14.8 per cent in Montreal paralelled a decline of nearly 18 
per cent for the province of uebec. The decline in Toronto was 13 per cent while the 
total for Ontario was only 3 per cent less. Debits In the Prairie Provinces were $668 
million against $3 million, a gain of 35.6 per cent, while the total for British Colum-
bia at $171.2 million was nearly maintained. 

Comparison with the first 11 months of 1938 

Bank debits in the first 11 months of 193  were $28,560 million against $28,018 
million in the same period of last year. The indicated gain was $5142 million or nearly 
2 per cent. Gains were recorded in the Maritime Provinces, the Prairie Provinces and 
British Columbia. An increase of 5.2 per cent in the Maritime Provinces contrasted with 
a. loss of 1.5 per cent in uebec. Toronto and the province of Ontario showed minor re-
cessions in this respect. The increase in the Prairie Provinces was 16.2 per cent, gains 
having been recorded in each of the ten centres except Lethbridge and Medicine Hat. In-
creases were shown in each of the three centres of British Columbia, the net advances 
having been 14.5 per cent. 

Comparison with other factors 

An index of bank debits on the base of 1926 was 105)4 in November against 
106.6 in the same month of 1939. The indexes of the volume of business and employment 
in manufacturing plants were recently at a much higher level than one year ago. The 
index of wholesale prices rose from 73.5 to  80.3,  while the index of stock prices was 
103.6 against 110)4. The perctage of bank debits to deposits was 103.3 in November 
against 119. 6  one year ago. The sum of 14  classes of deposits rose from $2,1480  million 
to $2,837 million, while a decline of 1.2 per cent was shown in bank debits. 
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EMfl( DEBITS TO INDIVIDUAL ACCOJS AT THE CLRING ")USE  
CENTRES OF CANADk 0VE3ER,.9WITE COPATIE 

FIGURES FOR OCTOBER, 19JNDNOVEERJ9 

P'cinces and Clearing  DEBITS TO INLVIDUAL ACCOUNTS 
House Centres Q.tobe:, 	1939 Wovern, 	1938 

Maritime Provinces -. 
Halifax 	.... .................. 3S,S.6,b3 142,057,050 35,356,712 
Moncton 	...................... .LO,0L3,1. 10.035,837 9,1714,931 
Saint 	John 	................... - 	 17315,57 1.6,659 : 575 16,205,996 

'ota1 -. Maritime Provinces 66,225,3 149 68,752, 1492 60 : 7 140,639 

.iebec 	-. 
Montreal 	..................... 723.61414,557 63646.296 3514,815,098 
ucbec 	....................... 70:222,727 8O : 1461429 121,251,390 
Sherbrooke 	................... 3;517.266 7J52,175  7 ; 7l,319 

Total - uebe. 	................. 8O3S 14 S50 774 	1414.900 98114,O7 

Ontario - 
Brantfcrd 	.................... 9,O2.91414 10,3V4,93.3 ,69O.1402 
Cha.tham 	. ..................... 9,14147.571. 7 ; 14140,140G 
Port 	William 	................. 672, 142i ; O9 
Hani1ton 	..................... 614 ; 59,335 t)5 )4 30 . 24  51.63.87 
K1Dgst31 

	
..................... 6,q2.36 7 ,519,:fL 6.14145,729 

Xitchenez. .................... 5 14 501 .3.570 , 155 10O1455 
Iond.n 	.. 	.................... 32.1474, 7 i5 55395,950  3923,027 
Ottawa 	....................... 1 7 1 : 41 1: 16 1 1L3,322,3149 9&7l55I6 
oterboi'ough 	................. 6oso,Lj3 LOJ.2:3111 6..o77.7iL 
Sarnia 	....................... 6.3143.659 .16.,396 6,29,5l9 
Si.ãbury 	...................... 79: 4 99: 7;77592 
Toronto ...................... 8147,14:..3,La6 839.86,701 9714,923, 101 
Windsor 	...................... 3 14,5140,362 32.012.522 34,73 ; 608 

Totnl 	-- 	Ontario 	................. 1,217.525. 190 1,151.563J.25 1,256 1412,2142 

Prairie Provinces - 
Brandon ...................... 
Ca1ary...................... 
Edmonton ..................... 
Lethbri.dge ................... 
Medicine Hat ................. 

oose Jaw .................... 
Prince Albert ................ 
Regina ....................... 
Saskatoon .................... 
Winnipeg ..................... 

Tctal •. Prairie Provinces ...... 

3,233.596 3,305,775 2 997, 137 
73.722035 4,712,OO6 65210963 
145,035621 146.061,268 3 3 293,553 
5,7S3330 6,953,777 5,9314,539 
2,3901452 14J31,9814 2.557,228 

11.4j 14.o97 6,5314,1485 
3,097,1434 3296,595 2,165,030 

5,5514 :23 6  92,959,238 1414,6b3.917 
1 :3,977:99 16,O4i.377 10 : 776,315 

4 55, 370, 130 1453 : 226.069 313.133,719 
668,015 : 727  727,662J36 1492,567,286 

British Columbia - 
New Westminster .............. 
Vancouver .................... 
Victoria ..................... 

Total 	]lritish Columbia ....... 

6,6s3,142 
139,023,972 

25.14314,14 145 

171, J.91, 679 

71479013 
114r) 731 121 
25 .23 2 .930  

176, 149 3,0614 

6.021,202 
135,313,59" 

26,20L,,669 
171.51414,1469 

GRA1D TOL4.L FOR CANADA 	2930 14 995 	2, 59, 915. 767 	2. 965, 079, 





611,799,8)41 
581,311,1410 
662,857, 109 
573,7148,930 
522,739, 149 2  
1487,001,933 
1439,603,53 14  
1479,731,826 

8,943,561,350 
9,077,038,837 

10 , 525,7 6 7, 190 
9,879,672,830 
3,1614,1)40,68)4 
8,557,010,031 
7,773,586,889 
7, 16,097,186  

12,3142,352,272 
12,14149,14514,666 
114,501,1473,1482 
114,137,7147,2314 
12 .576 ,07 1 ,978  
13 , 14714 , 791, 996 
11,912,155,020 
10.355,080,619 

14,328,139,211 
14,1514,501,080 
14 , 1473,892,21 2  
6,053,183,251 
5, 939,574 ,7 1 5 
5,318,8014,780 
5,9914,585,779 
4 ,3 97,199, 1 59 

105.2 	96.5 	 99.1 	116.2 
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARINGS HOUSE CENTRES IN THE ECONOIC 
AREAS OF CANADA, BY MONTHS, NOMBERJ  1938 TO NOVEMBER, 1939, 
TOGETHER WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS 

Maritime 	 Prairie 
Provinces 	Q,uebec 	Ontario 	Provinces 

_$ 
93 

November .......... 
December .......... 
1939 
Jenuary ........... 
February .......... 
March ............. 
April ............. 
May............... 
Jne.............. 
July.............. 
Augtst............ 
September ......... 
October ........... 
November .......... 
Total for 11 Months 

1939 ......... 
1938 ......... 
1937 ......... 
1936 ......... 
1935 ......... 
1934 ......... 
1933 ......... 
1932 ......... 

Percentage of 
1939 to 1938 ..... 

	

6o,7 4o, 639 	983,814,807 	l,256,1412,242 	1492, 567,286 

	

58,37l,5 43 	888,1 143,55)4 	1,360,608,3142 	1417,882, 14141 

50,857,079 799,1466,6314 1,161,528,829 322,1491,502 
142,820,072 669,29 1 , 814  930,135,035 258,151,959 
50,529, 689 837,7145,257 1,087,536,3142 287,1411,591 
146,1427,910 821,530,1410 1,1314,072,204 311,269,508 
65,781,792 382,2314,1714 1,295, 21 5,577 1437,'7 	7147 
53,191,597 931,726,237 1 , 281, 1485,815 388,822,262 
56,371,850 802,3 11,5148 997, 897,108 351,14014,628 
52,189,1431 795,118,626 971,187,836 1406,6149,2)40 
58,652,580 822,306,900 1,1114,202,211 669,132, 361  
68,752,1492 7714,141414,900 1,151,563,125 727,662,186 
66,225,3 149  307,3814 , 8 50  1,217, 528,190 668,015,727 

Percentage of 
British Total Bank Bank Debits 
Columbia Dominion Clearings to Bank 

Clearings 

$ $ P.C. 
1933 
November 	.......... 171,514)4)469 2,965,07)4143 1,661,720,515 173.14 
December 	.......... 181,118,1491 2,906,1214,371 1,586,511,086 183.2 
1939 
January 	........... 177,537,680 2,511,381,7214 1,377)47 14,237 182.14 
February 	.......... 149,6014,6142 2,050,003,522 1,162,8114,62 14 176.3 
March 	............. 1614,87 14 ,890 2,1428,097,769 1,285,14914,289 188.9 
April 	............. 159,731,896 2,1473,031,923 1,37 9  373 757 179.14 
May 	............... 158,8147,333 2,339,206,623 1,6145,017,1412 172.5 
June 	.............. 175,856,033 2,331,031,9 44  1,1437,021,085 190.14 
July 	.............. 168,5 143,186 2,376,528,320 1,360,839,880 174.6 
Augu.st 	............ 1614,595,323 2,389,7140,956 1)411)463,009 169.3 
September 167,356,150 2,831,650,702 1,690,904,086 167.5 
October 	........... 176, 1493,0614 2,398 ,915,767 1,626,619,338 173.2 
November 171,191,879 2,930,3145,995 1,612,137,620 181.8 
Tota1 for 11 Months 

1939 	......... 1,84,632,576 28,560, 1485, 2 50 16,038,209,337 176.1 
1938 	......... 1,755,932,368 28,018,238,361 15,677,799,034 176.7 
1937 	......... 1, 920,651,377  32,0814,6146,370 17,197,1140,387 186.6 
1936 	......... 1,879,662,612 32,5214 , 0114 , 8 57 17,1439,969,703 136.5 
1935 	......... 1,511,235,821 23,613,762,690 15, 14 11, 1431,523 185.7 
i94 	......... 1,1488,897,295 29,826,506,035 114,1488,5114,209 205.9 
1933 	......... 1,369,607,762 27,1439,5 143,98)4 13 563 055, 613 202.7 
1932 	......... 1,377,57)4,371 23,759,683,161 11,853,6143,227 200.2 

Percentage of 
1939 to 1933 1014.5 101.9 102.3 - 
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3. BUZ DEBITS_IN MILLION S OF DOIJAS 1K ECOC:iIC 	A1D 
PRINCIPAL C1ARING CENTRES OF CA NADA IN N MEER. 1933 101 0  

Month of November Per- 
Or 	

as  1933 19314 193519361937 19381939 cen; 

Millions of Dollars to 1938 

Ma:itime Provinces 145.0 147.14 62,5 63.1 58.9 6o. 66.2 109.1 
cuebec 	........... 795.3 339.3 373.2 1,033.0 922.9 963,3 3O7,1+ 32.1 

Montreal 7147)4 785)4 801.9 986.6 S6.,6 3514.8 72.6 3 5.2 
Ontario 	.......... 1,12.7 1,1498.6 1,300.9 1,503.8 1,3141.3 1,255, 14 1217.5 96.9 

Toronto 	........ 993.6 1,0 140.1 999.2 1,1514. 9914.8 9714.9 3147,14 36.9 
PraIrie ProvInces 557.14 571.0 629.9 1472.5 143149 1492,6 668.0 135.6 

Winnipeg 	....... 1412.5 1421.6 1453)4 305.3 272.1 313.1 1455,14 1145. 14 
B:itish Columbia 127.1 135.3 1149.9 175.2 157.1 171.5 171.2 99.8 

Vancouver 103.8 109.8 121.5 139.3 1314.14 139.3 139.0 99.8 
arda 2,837.5 3.092.2 3,021.5 3,302.6 2,925. 6  2,965. 1  2,i30.3 93.8 

14. BA1,77L:pCS:TsAND13kNXDEBITS,AD P.::o 01_DEBITS TC DEPOSITS 
NOVEMBER L  1933 TO NOMBERJ9 

Ba Deposits 	 Percentage 
Dominion 	 of Bank 

Nctice Demand 	Govern- vincial 	Sum of 	Bank 	Debits to 
ment 	Govern- 	Deposits 	Debits 	Deposits 

ment 	 in Canada 
Last Day of Preceding Month Millions of Dollars 

1938 
November 1,655.8 7149.14 31.1 143.6 2,1479.9 2,965.1 ].19.6 
Jecember 	...... 1,65 14.7 750.3 •. 141.0 2, 149.1 2,906.]. iIh.P 
133•9 
anuary 	....... 1,659.6 7314.1 63.6 142.5 2,499.8 2.531.9 100,5 
Febn.ry 	...... 1.677)4 699.8 147.2 142.5 2,1456.9 2 ,050.0 83.14 
March 	......... 1,690.9 690.3 149,0 14o..5 2, 1470.7 2,1428.1 93,3 
pi1 	......... 1,700.14 705,2 142,2 143,3 2,1491.6 2 ; 1473,0 99.3 

May 	........... 1,E97.0 715.6 30.5 66.:L 2,509.2 2,8 392 U3.? 
Julie 	.......... 1,678.14 6314.3 ii14.o 147,5 2,524 .2 2331.1. 112.2 
July 	.......... i,6so.4 702.2 914.7 614.5 2,5141,8 2,376.5 93 , 5 
August 	........ 1,697.2 6914.2 64.9 63.3 2 .519. 6  2339.' 914,9 
September 1,701.9 705.2 60,3 56.2 2,523. 6  2831.7 112.2 
October 	....... 1,692.1 763.5 714.3 52,14 2,582.8 2,398.9 112.2 
ivThvember 1,709.2 321.7 243.8 57.6 2,337.3 2,930.3 103 , 3 

5. 	FIVE ECONOMIC FACTORS WITH SEASONAL AD.cUSTMENT_WhERE 
NECFARY, 	1926 	100 

Physical Employment 
Bank Volume of in 	ru Wholesale Common 
Debits Business facturing Prices Stoc.s 

(1st of follow- - 
ing month) 

;L93 
November 	........... io6.6 123.14 111.3 73.5 lio. 14 
December 	........... 107.2 115.6 111.3 7•.3 106.8 

Jnuary 	............ iO4.O 113.0 110.0 73.2 102.9 
?ebrury 	........... 91.5 111.7 109.3 73.2 .io14..1 
Merch 	.............. io4.5 113.2 103.0 3.2 103.7 
April 	.............. 103.6 116.7 107.5 73,14 96.2 
May 	................ 1014.3 121.14 109.14 73.7 
June 	............... i014.5 121.4 1.09.1 73.3 97.0 
July 	................ 92.9 120.5 110.3 72.6 97.3 
August 	............. 101.7 125.2 112.1 72,14 914.2 
September 	.......... 117.9 125.3 116.0 73.2 1001 
October 	............ 105.1 133.1 121.0 79.3 106.0 
November 	........... 105.14 80,3 103.6 
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6. BANK DEBITS TO INDIVIDUA.L ACCOUNTS AT TRE CLEARING HOUSE CENTRES 
OF CANAD? DURING TRE FIRST ELEVEN MONTHS OF 1939 , COMPARED WITH 

THE SANE PERIOD OF 1938 

First Eleven 	First Eleven 	Percentage 
Months 	Months 	Increase (71) 	of 1939 
1939 	 1938 	Decrease (-) 	to 193 

$ 	 $ 
Maritime Provinces 

Halifax 	................ 	3 142,6 141,822 306,990,39 14  71 	35,651, 1428 111.6 
Moncton 	................ 97,166,1421 98,2148,901 - 	1,082,1480 93.9 
Saint John 	............. 171,991,598 176,072,115 - 	14,080,517 - 	97 , 7 

Total - Maritime Provinces 	611,799,8141 581,311, 1410 71 	30,1433, 1431 105.2 

Quebec - 
Montreal 	............... 7,968,172,5147 8,196,890,788 - 228,7 18 ,2141  97.2 
Quebec 	................. 900,318,0814 303,926,067 L 	96,392,017 112.0 
Sherbrooke 	............. 75,070,719 76,221.982 - 	1,151,263 98.5 

Total - Quebec 8,9143,561,350 9,077,038,837 - 	133,1477, 1437 98.5 

Ontario 
Brantford 	.............. 96,669,050 99,183,822 - 2,5114 ,772 97.5 
Cbatham 	. ............... 91,252,759 91,1467,120 - 21 14,361 99.8 
Fort William 	........... 60,520, 801  62.141414,081 - 1,923,280 96.9 
Hamilton 	............... 579,531,603 575,7614,987 71 3,816,616 100.7 
Kingston 	............... 65,396,7S8 614,918,833 

128,161,651 
71 
71  

1477,955 100.7 
Kitchener 	.............. 129, 882 ,53 1  1,720,880 101.3 
London 	................. 3147,1488,921 351,966,57 14 - 14, 1477,653 98.7 
Ottawa 	................. l , 1514 , 95 , 14142 1,1114,980,995 71 140,0114,14147 103.6 
Peterborough 	........... 63,1418,5145 63,638,651 - 220,106 99.7 
Sarnia 	................. 70,039,062 68,181,70;. 71 1,907,360 102.8 
Sudbury 	................ 73,157,517 77,667,139 71 1490,378 ioo.6 
Toronto 	................ 9,223,262 , 22 5 9,357,5140,395 - 13 14 ,278,170 98.6 
Windsor 	................ 381,637,028 393,538,716 - 11,901,688 97.0 

Total - Ontario 	.......... 12,3 142,352, 27 2  12,14149,14514,666 - 107,102,39 14  99.1 

Prairie Provinces 
Brandon 	................ 30,736,879 30,1014,185 71 632,69 14 102.1 
Calgary 	................ 586,315,062 

1422,021,1489 
5814,320,100 71 

71 
1,9914,962 100.3 

Edmonton 	............... 390,987,587 3 1 ,033,902 107.7 
Lethbridge 	............. 51,357,053 52,062,1460 - 705,1407 98.6 
Medicine Hat 	........... 25,2514,697 25,926 ,702  - 672,005 97.14 
Moose 	Jaw 	.............. 73,196,611 62,600,308 

23,663,1469 
71 10,596,303 116.9 

105.6 Prince Albert 	.......... 2 14 ,989,70 1 71 1,326,232 
Regina 	................. 513,585,365 1475,662,900 71 37,922,1465 108.0 
Saskatoon 	.............. 109,14 145,871 103,639, 691  71 5,306,180 105.6 
Winnipeg 	............... 2,991,236, 1483 2,1405,533,678 71 585,702,805 1214.3 

Total - Prairie Provinces 14,828,139,211 14,15 14,501,080 71 673,638,131 116.2 

British Columbia - 
New Westminster 71,566 , 19 6  67,382,292 71 	14 ,183,90 14  106.2 
Vancouver 	.............. 1,1438,6146, 1406 1,399,825,688 71 	38,820,718 102.8 
Victoria 	............... 3214, 14 19,97 14  288,72 14,338 71 	35,695,586 112.14 

Total - British Columbia 1,8314,632,576 1,755,932,368 71 	78,700,208 1014.5 	- 

GRAND TOTAL FOR CANADk ... 28,560, 1485,250 	28,018,238 ,3 61 	71 5 142,2146,839 	1.9 
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