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BANX DEBITS TG TMDIVIDUAL ACCOUNTS, DECABER, 1939.

The amount of cneques cashed in the clearing centres of Canada during 1939
amounted to $31.6 billion. a gaian of 2.2 p.c. over the preceding year. The amount
cashed in 1938 was $30.9 billion, a gain of absut $69M million having been indicated.
Minor recessions werc shown in Cvebec and Ontario, while gains were recorded in each
of the other economic areas. Dstits in the Maritime Provinces were nearly $680 million
Last year, a gain of $40 million, or more than 6 p.ce A minor percentage decline was
siown in the city of Monireal, vliere debits amounted to nearly 4$3.8 billion. The
decline in the province of (uebec was 1.5 p.c.. the total during the year having been
$9.8 billion,

Seven of the thirteen centres in Ontarios recorded gains over 1938, but the
net result for the proviace was a decline of 1.4 p.ce The total amount was $13.6 billion
against $13.8 billion in the preceding year. Bank debits in the Prairie Provinces showed
a greater oercentage incrense than in any other :zconomic area. The total amoun® .as
$5.5 billion agains® $4.6 billisn ir 1938, The increase was no less than $906 million
or nearly 20 p.c. Business and financiai -onditione¢ 3¢~ more active in Winnipeg as
shown by bank debits at $3,HUC miliion, an increase of £ -5 p.c. Gains were general in
the three centires of Britishk Coluabia, the provincial total . scirding wn advance of more
than 4 p.c.

Comparison witi December, 1938.

Bank debits in December last were $3,097 willion compared with $2,905 million
in the same month of 1938. Ihe iucrease was 5.2 p.c. Gains were recorded in each of the
economic areas except Quedec end (ntario. “he advance in the Maritime Provinces over the
same month of 1938 was 1bco p-cc, vinile declines of 1.3 p-Ce and 6.1 p.c. were shown in
Quebec and Cantario, respectiveiy. 4 marked increase was siown in Winnipeg where debits
amounted to $ULE million compared with $251 million in December, 193%. An increase of
2¢5 Pece was shown in British Ccimabie.

Compari son wita November, 1933, after Seasonal Adjus‘ment.

Business conditions were more active in Lecember than in the preceding month,
bank debits showing a gain cf 6.9 poc. after seasonal adjuswment. Increases were shown
in each of the five economic areas, the Maritime Provinces and quebec recording gains of
842 poc. and 160U poc., respectively. The gain in Ontario was 4.2 p.c. with an increase
of 13.1 poce in Toronto. PFarther gain was recorded in the Prairie Provinces after
seasonal adjustment. The cheques cashed in Britigh Columbi~ amounted to $186 million
against $171 million in the preceding month.

Comparison with Other Zconomic Factors.

Bank clearings amcunted o $17,74% million in 1939 against $17,264 million in
the preceding year, a gain of 2.3 psco Tae sum of four classes of bank devosits amounted
to $2,808.5 million at the beginning of December compared with $2,499.1 million on the
serie date of the preceding year. The wircentage of dack debits to deposits was 108.8 in
December against 116.2 in the same period of 1638. The inde: number of bank debits with
1926 equalling 100 was 112.7 in December compared with 107.2 wuo year previously. During
the interval irmortant gains were siiova in the indexes of the paysical volume of business,
employment in manufacturing and vwholesale prices, while coumon stock prices were at g
lover level.
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

g .

CENTRES OF CANADA, DECEMBER, 1939, WITH COMPARATIVE

FIGURES FOR NOVEMBER, 1939 AND DECEMBER, 1938.

Provinces and Clearing

DEBITS TO INDIVIDUAL ACCOUNTS

House Centres December, 1939  November, 1939  December,1938
$ $ $
Maritime Provinces -
B et =6 5 ¢ 5% ¢ W0 8 0 ‘ 39,182,574 38,866,663 32,650,110
L e e - 11,725,128 10,043,139 9,896,403
L TR e T : 17,240,429 17,315,547 15,825,030
Total - Maritine Provinces 68,148,131 66,225,349 58,371,543
Quebec -
LT et | S ) A 791,299,562 728,644,857 808,856,180
U R R g o s 76,893,286 70,222,727 71,769,577
TR T N . ; 8,6U5,254 8,517,266 7,517,797
Bt (= UBhER . . o ¢ e deen - 876,838,102 807,384,850 888,143,554
Ontario - '
Ty R T S S Al ¥ o8 1o,uuu,u3a 9,702,944 16, 2854871
Cha tham 5 i haaRT g e i 1308k 12 9,447,574 11,805,734
ST Lt~ — s + v s o 0 6,512,382 6,872,128 5,685,397
B e T e = 1 e = T WS 0 S 64,852,701 e4,589,335 ug,268,438
T I A S e e 7,315,858 6,192,376 6,294,743
T R PET R 15,419,495 14,544,801 12,869,008
C R S T o 38,279,111 32,474,715 37,256,950
BRI . . oo onoos S v 11152872,768 171, hed, 361 £8,910,082
b T T R S A X 7,077,846 6,080,498 6,630,775
e A 6,400,714 6,343,689 7,308,130
LT T e e P S 7,654,918 7,914,991 7,047,875
B~ s s 2 SR 950,604,721 gL7,413,416 1,070,495,033
T e . e S g 1 - 39,296,075 74,540,362 46,751,306
Total ~ Ontario  .....ceveconee 1,276,138,176  1,217,528,190  1,360,6508,3k2
Prairie Provinces -
B R . T A e s oA 256 3,396 3,283,896 2,741,796
P T S R e 6 4 75,360,459 73,722,035 66,346,263
ERRRTAERN - . .onvt o som had o s 48,257,825 45,035,621 39,284,152
T e T 5,Eu5,023 5,783,330 5,163,949
MES Ve Tehe SFavk . o R L S B,u452,312 2,890,452 2,228,727
T N e . 10,139,672 10,270,642 6,005,020
BRMBERAIBERY: — 4 <o o 5o i it 3 2,806,594 53,097,u86 2,125,975
1 T R A S e o 41,927,970 584,236 31,871,786
o T L 12,407,936 13,977,899 11,224,068
LT T Y RS - 4lg, 328,481 455,370,130 250,890,705
Total - Prairie Provinces ..... 650,090,668 668,015,727 417,882,441
British Columbia -
BewImstainster & .. Kl 7,080,921 6,683,u62 6,590,225
VR T o B is arne b — 148,764,325 139,023,972 146,287,665
WG, 25 s e ettt 29,806,258 25,48l ,4lis 28,240,601
Total - British Columbia  ...... 185,651,504 171,191,879 181,118,491
GRAND TOTAL FOR CANADA  .eeees Iy 3,056,866,581  2,930,345,995  2,906,124,371
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‘2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC

AREAS OF CANADA, BY MONTHS, DECEMBER, 1935 TO DECEMEER, 1939,

TOGETHYR WITH A COMPARISON OF BANK DEBITS AND BANK CLE.RINGS

Mari tine Praisie
Provinces Quaked . o Provinces
$ $ $ $
1938
December  ..i-...o. 58,371,543 888,143,554 1,360,608 ,342 417,882,441
1939
RS  ....o.000 50,857,079 799,466,634  1,161,528,829 322,491,502
POMBUATY - < coscides 42,820,072 669,291,814 930,135,035 258,151,959
L TR S 20,529,689 837,745,257 1,087,536, 342 237,411,591
B e T S 6,427,910 821,530,410 1,134,072,204 311,269,508
1 =SSR Y 65,781,792 882,234,174 1,295,215,577 437,127,747
T e 53,191,597 931,726,237 1,231,485,815 388,822,262
L AR S 56,371,850 802,311,548 997,897,108 361,404,628
L ey 52,189,431 795,118,626 971,187,836 406,649,240
B BaReE - .. uee 58,652,580 822 306,900 1,114,202,211 669,132,861
B e ey 68,752,492 77u,uuu,9oo 1,151,563,125 727,662,186
Noverber ...o..... 66,225,349 807,384,850 1,217,528,190 668,015,727
10 R S 68,143,131 876,835,102  1,276,138,176 650.090,668
Total for year -
1830, .. Faiis 679,947,972 9,820,399,452  13,618,490,448 5,478,229,879
B < 639,682,953 9,965,182,391 13,8.0,063,008 4,572,353,521
TED TSNS ES 733,359,446 11,568,421,542 15,939,149,497  4,827,021,407
1936 630,402,014  10,938,647,731  15,778,679,837  6,505,518,677
1935 574,052,860 8,977,529,023  13,876,626,476 6 V45,395,764
IR ... 534,251,057 9,449,709,366  14,919,504,095 337 »239, 720
o T SRR 431,013,532 g,567,070,260 13%,027,437,905 4,353,624
T T 519,170,814 7,766,200,764 11,258,872,279 h 797,205,735
Percentage of
1939 to 1938 106.3 98.5 98.6 119.8
Percentage of
British Total Bank Bank Debi ts
Columbia Dorainion Clearings to Bank
Clearings
$ $ $ P. C-
1338
DEEERBET oe.iicenens 181,118,491 2,906,124,371 1,586,511,086 183.2
1939
IR - Ll sk 177,537,680 2,511,881,724 1,455,085,952 182.4
TR ~ ..o uee. 149,604,642 2,050,003%,522 1,162,614, 624 176.3
L ORI 164,874,890 2,428,097,769 1,285,504, 289 183,
B %o s aRald 4 159, 73 ,096 2,473,03%1,928 1,378,373,757 179.
RV YA, 158,847,333 2,839,206, 62& 1,644,783,457 172.5
T S SR 175,856,033 2,831,081,94 1,457,021, 085 190.4
e O SRR NS S 163,543,136 2,376,528,320 1,560 ,840,080 174.6
T 164 595 ge3 2,359,740,956 1,411 52& ,009 169.3
Beapteaber . ..o 167, 35 ,150 2,331,650,702 1,700,904 ,086 167.5
DBBRTEE ai oo e o.. o 176,493,004 2,898,915,767 1,626,619,333 178.2
o A R 171,191,879 2,930,345,995 1,612,187,620 181.8
BECERBEY L. i . . owe 185,65{,50& J },C56,866,581 1,617,087,154 159.0
Total for year - S L Sy N
1 A T 2,020,284,030 31,617,351,631  17,742,78Y4,451 .7 cal
LR Lr.ui. it 1,937,050,559 30,92%,362,732 17,264,310,120 179.1
1T8F “ ks e a s 2,098,109,246 35,166,061,138  13,350,30Y,657 186,6
BERG. s g 10 2,075,358, 4ck 35,925,606,743  19,202,526,572 187.1
R (o h 1,672,462,218 31,546,066,341  16,927,456,069 186.4
N 1aaaa. ol 1,625,966,184 32,866,672,922 15,963,577,263 205.9
172 T Y S, 1,491,590,173 29,981,465,49%  14,720,610,958 203.7
1, - 1,502,833,901 25,844,283,293 12,916,265,464 200.1
Percentage of
1939 to 1938 104.3 102,2 102.8 -
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3. BANK DERITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND
PRINCIPAL CLE:RING CENTRES OF CANANA IN DECEMBER, 1933 TO 1939
Month of Decenber Per-
Econonic Areas = — —— = — centage
. and Cities 193,} 1955 —935 195% 3937 19)0 1939 of 1939
Yillicns of lollars to 1938
*  Maritine Provinces Yo% 47.2 5l.3 55e T 70.5 55.4 Bl Trau L85
QUEBEEr . TmisaTes 795" » @ T g13.4 1,059,0 1,042,7 Baci - -g7haa, Q8T
Montreal ..... 731.0 839.2 7572  933.9 9275 808.9 16l - 9nag
R . o L IR 1 IR - 1, 300.6- L Elieg. 1,M37.7 - ds380.0 (InEREed - 9EeE
Toronto  «ee.. 873.3 1,097.9 FE6. 1300, L L 0iBs3  1,07048. . SREL6 . N8
Prairie Provinces. 419.8 515U 605.8 U52.3 35301 417.9 £50.1 155.6
Vinnipeg ... 28050 ;. 3522 4ho.h £36.1 196.9 250.9 T S
British Colunbia 188 0 157 1 1 Gtha B 155.7 Tt 1glal 185.7 102.5
Vancouver .... 98,6  108.4 129.6 161.5 133,1 146,3 148.8 101.7
LT R R . 2,491.9 3,040.2 2,932.3 3,U04.6 3,081.% 2,90&.1 3,056.9 105.2
4, BANK DEPCSITS AND BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS
DECEMBER, 1933 70 DECEMBER. 1939
Bank Deposits Percentage
Doriinion Fro- of Bank
Notice  Denand Govern- vincial Sun of Bank Debits to
rnent Govern-  Deposits TIebits Deposits
= uent in Canada
last Day of Preceding Month - Millions of Dollars
1938
DeeSwber .. b.s LaEple 7 75003 531 41,0 2,499,1 2,906.1 116.2
1339
sy .. 1,659.6 gLt 63,6 42.5 2,499,.8 2,511.9 100.5
February o — LT 1 699.8 47.2 42,5 2,456.9 2,050.0 83.4
March Fialh i o 6903 49.0 10,5 2,470.7 2,428.1 98.3
T 1,700.% 705.2 4a2.2 “3.8 2,491.6 2,473.0 99.3
T B S L6070 715.6 30.5 65.1 2,509.2 2,839.2 113.2
SRR S s 1,678.4 6ak,3 1140 47.5 2,524,2 2,331.1 112.2
Ty e BT EEO. U 7C2.2 qy.7 64 .5 2,541,8 2,376.5 93.5
et ... ok 1,687 2 6gl. 2 64, g 63%.3 2,515,6 2,389.7 9&.9
September +.... 1,701.9 70542 60. 3 5602 2,523.6 2,831.7 TLwe
BOBEBEr . .o .eud o 1,092.1 753.5 TS RR.Y 2,582.3 2,898.9 112.2
November ..... > -l OG 2 8217 2us .3 57.6 2,837.3 2,930.3 103.3
DRBERDEr " 0o 0. 1,73U08 8658 151.0 56.9 2,808, 3,056.9 10G.8
5. FIVE ECONOMIC FACTORS WITE SEASONAL 4DLJUSTMENT VHERE
NECESSARY, 1926 = 100.
Banlk gl E?plpyment Wholesale Corimon
Debits Volurie of in Manu- 51dng cHafsks
Business facturing
{ 1st of follow-
ing rionth )
1938
Decenber ...... 107.2 lE.6 WS 733 106.8
1939
January : 104.0 113,0 11040 73.2 102.9
Eebptasy ... ! 91.% Tl5i-7 109.3 7302 ey,
L R S 1045 113.2 108.1 73.2 23T
L - 103,6 b, 1A T34 96.2
I o, e ikl 3 10L4.3 121.4 109. TELT 99,2
DR B he e o 104.5 K, W 109.1 733 37.0
T R 92.¢ 120.5 11043 72.6 97.3
REE . T ROLF 125.2 - Fic . gl,.2
September  ..... LT 9 125.8 116.0 18.2 100.1
OoGabar |- 1. .. .t 105.1 133.1 121.0 79-3 106.0
Novenber ..... ; 105.4 133,0 12346 80,3 103.6
December ..... ; 112.7 8l.7 101.2
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5. BANK DEBITS TO INDIVILUAL ACCOUNTS AT THE CLEARING ZOUSE CENTRES

OF, CANADA . 1933 LND 1938

Percentage
1939 1938 Lpdresselt)  “at1998
Decrease(-) to 1938
$ $ $
Mari time Provinces -
e . 381,824,396 339,540,504 + 42,183,892 112.4
7 108,891,549 108,145,304 + T46,2U5 100.7
ST T 189,232,027 191,897,145 - 2,665,118 98.6
Total Mari time 1
Bravhnges . ...l 679,947,972 639,682,953 -+ L0,205,009 106.3
Quebec -~
Blleaal i 8,759,472,109  9,005.746,968 .. 246,274,859 9743
ldBag - o . or. 977,211,370 875,695,044 4+ 101,515,726 111.6
Sherorooke ..... 83,715,973 83,739,719 - 7806 9997
Total - Quebec §,820,399,452  9.965,182.291 - 144,782,939 98.5
Ontario -
EeambEond ® ~rss T 107,113,433 109, 458,693 2,354,210 97.8
Y SNEESS S 102.259,88% 103,272 . 854 J_OL 971 99.0
Fort William 3 67,033,183 68; ?9 h7g - 1,096.295 98.4
HamlTuon ~ sev. . . ouly L3k, 304 625,033,425 + 19,400,879 165§
EIueett = - . covis : 72,712,645 71,233,r76 4 1,499,070 10841
ey = e - 145,302,026 141,020,659 <+  U4,271,367 103.0
BRI oioeas, 385,768,062 }89;22},52h - 3,455,462 99,1
OIREHAL; s v issE i 1,266,268,210 1,203,891.077 + 62,377,133 108.2
Peterborough : 70 496,391 12,209,426  + 225,955 100,35
T 76,489,776 15,489,832 + 99,9k 1033
ST .. 85 812,425 84,715,014  + 1,097,421 113.1
TOronto  ........ 10,173,866, 9ﬁ6 10,428,0% .28 - 254,168,482 97.6
Vindsor ..e..... 420,933,303 10,270,022 - 19,356,919 95
Total -~ Ontario . 13,618,490,48 13,3 7 0€3,008 19 572,550 98.6
Prairie Provinces -
T TR ; 33,810,275 32,645,981  + ghl 2ol 102.9
BHBBARY © sna. e 661.,675, 521 650, boo 363 - + 11,009,158 101.7
TSR o = . . - - 470,279,314 430, 27L,(5) + uo,ooy;575 109.7
Lethbridge ; 56, 70_,076 57,¢,6 T 52U, 333 aBel
Medicine Hat . 27,707,009 26.155,429 -~ Lz, 420 924
NoOTE JaF .. .» 83,327,283 68,603 28+ 14,721,955 121.5
Prince Albert 27,796,295 55780, 088+ 2,006,851 107.8
A R P 555,513,335 507 C3u,686 + U47,978,6L9 109.5
BRGERtODn 5 e 121,853,807 11k,863,759  + 6,990,048 106.1
WiBaimeg ... 3,439,564 ,96)4 _3,656,&553383_ " 78}L;§9;581 129.5
Total - Prairie
Provinces 5,478,229,879 4,572,385.521 + 905,846.358 119.8
British Columbia - E
New Westminster 78,647,117 73, 973:5L7 - 4,674,600 106.3
Vancouver ...... 1,587.410,731 i,546,113,553 + 41,297,378 102.7
LT SRR 354,226,232 316, 9bu 989 + 37, 261 ,243 18158
B ~ Deittinh g et R TR - L ot
Columbia ... 2,020,284,030 1,937,050,859 + 83,233,221 10U4.3
GRAND TOTAL FOR
CANADA  +..... 31,617,351,831 30,92%,362,7%32 + 652,959,099 WD
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