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DATK DEBITS TO ITOHIVIDUAL ACCOUWNTS, TEBRUARY, 1939.

The dollar volume of business transacted through the chartered ba ks as
measured by the amount of cheques cashed was $2,050 million in the month of Tebruary, a
decline of nearly 12 p.c. from the preceding month after seasonal adjustment. All
economic areas participated in this decline. It is significant that the ression in bank
debits took place at a time when the index of wholesale prices was practically maintained,
the price index dropi:ing only one-tenth of & point to 73.2 in February. A seasonal
decline of o.U4 p.c. was shown in the aggregate for Quebec, liontreal having been down 10.2
p.c. The showing in Ontario was likewise unfavourable, the total for Toronto declining
nearly 15 p-c. Debits in the Prairie Provinces showed a seasonal decliae of 11 p.c.
although Wianipez recorded an increase of 3.5 p.c. in this comparison. The decliae in
British Columbia was 5.0 p.c. to $1US.o million. Vaancouver recorded a recession of over
10 p.c. after scasoanal adjustment, the total in Pebruary having been $113.7 million.

Couvarison with Jebruary, 193%.

Bank debits in Tebruary were off aearly © p.c. compared with the same month one
year ago, but when we consider that in the same interval the general iandex of prices has
registered a decline of over 12 p.c., dropping from 83.0 to 73.2, the showing is more
satisfactory vhen placed on avolume basis. The recession in the Maritime Frovinces in
February compared with the same month one year azo was about 5§ p.c. while the decline in
the Province of Quebec was limlited to 1.5 p«c. The provincial total for Ontario was down
nearly 14 p.c., a similar decline having been shown in Toronto. Oue to the presence of
larger crops the Frairie Provinces registered an increase of 10.7 p.c., ¥innipeg having
featured with a rise of over 23 p.c. Total debits for the three centres in British
Columbia recordecd aa advance of 8 p.c., identical with the increase for Vancouver.

~marisnn with the Tirst Two Months of 1938

Banr acbits in the 32 clcaring house ceantres were $4,502 million in the first
two months of 193 against ¢4,520.0 million in the same period of the preceding year, a
decline of only 1.3 p.c. Threc of the five economic areas showed aporeciation in this
comparison, while the Maritime Proviaces and Ontario registered declines of 4 p.c. and
5.8 p.c., respectively. Debits in Catario were $2,032 million against 32,220 million.
The Prairie Provinces showed an encouragzing advance of over $22 million at $580.6 million.
The total for the two months in British (olumbia was over $327 million, iadicating much
more active trade on the West Coast.

Comparison with Other Jactors

In Pebruary the percentage of bank debits to deposits in Canada was 83.4
compared with 94.0 in the same month of 1938, iadicating that the sum of the four
~lagses of deposits has continued to show imnortant monthly advances over the same
period one ycar a-o, the total reaching $2,U457 million compared with #2,314 million. The
index of bank dcbits, on the 1920 basc, after seasonal adjustment was 91.5 in Tebruary
against 97.1 one year azo. The preliminary index of the physical volume of busincss for
Tebruary, while showing a aecline from January, still remains about five points above the
standing of Tebruary, 1938. Wholesale prices have shown a tendency to level off in the
past six months, the index remaining within narrow limits. The fluctuation has been
only between 73.2 and 74.5. Common stock prices, on the other hand, showed an advance
in Tebruary over January at 104.1 and are just three points buolow the staading
registered one yecar ago.
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BATK O3IBITS TO ITwIVIDUAL ACCOUNTS AT THE CLZARITIG EQUSE

CI'TRES OF CATADA, PEBRUARY, 1939, WITH COMPARATIVE

TIGURES TOR JAYUARY, 1932 AMD TEBRUARY, 1938.

Provinccs and Clcaring
Fouse Ceatres

DEBITS TO I'DIVIOUAL ACCOUNTS

Pebruary, 1939

Jamuary, 1939

Yebruary, 1938

$ $ $
Maritime Froviaces -
TRAGRE  « g a7 - - oo rbn s 22,795,549 27,897,925 23,836,473
Moneton :cecivriricirnornn.n 7,090,180 7,854,955 7,795,207
SAlat JOhM wweos o eoonssonns 12,934,343 15,094,199 13,324,427
Total - laritime Proviaces ... 42,820,072 50,857,079 44,950,107
Quebec -
BRREIEA] % e lve iadale v 592,709,680 737,025,257 523,556,096
L T PR T s 71,079,970 50,464,011 49,988,907
BheTDIOKE - v veeon-osrovsons 5,442,158 5,977,366 5,648,995
Total -~ Quebec .c.ecvvverernns 009,291,814 799,460,034 679,193,998
Ontario -
IR IONA:  whone aohers o 3 o = shafersrons 7,048,801 7,243,718 7,675,269
ISR & ol S avars o e & Bae’ oW o o 8 ’Osg '655 9 ’hgu ) 737 g 'uus ,208
Tk DL AE T s s e o s 4,810,171 5,076,336 4,846,088
PR BB -0 b sseresens 42,971,014 46,914,195 LYo, 741,423
[ T G h,330.5§2 5,979,093 5,279,141
BRI o s & onits lemsions ops 9,333,!.!,07 12,239,449 15,392,822
BTG O NUTr «, = (ol sl e) i oMbr sler o s (4" v shio 2)-!-,59)4,031 35,685'352 26,065,187
GIACERIE a5 BB T &% Ao 5 5te =s, 53 09,307,2u5 94,417,304 87,205,435
PetlcFBarGuEl cos . bt an. e 4,575,701 5,410,261 5,014 057
SERTRMIEN . el A o tevd . e o 5,047,598 6,089,196 5,307,147
LG R SR G PSS R 5,822,558 6,305,&89 5,997,765
SERO el ) bl PSR AL L L Lk 711,020,7&8 888,786,638 827,100,900
TR T R B Y Y. 33,182,80l 37,897,060 35,070,288
Total - Ontario .............. 930,135,035 1,151,528,829 1,080,143,730
Prairie Provinces -
L S e R 1,874,910 2,597.208 1,762,550
B i b i b ¢ by 3g,0u8, 751 51,511,290 37,788,730
I OINAGHA | < Woltspons Tomoke, - =8 (Jsre <Hortoia 28,012,333 15,507,852 27,600,012
Lethbridge «cccccvceeccncenn 3,435,043 L,088,887 2,983,590
Medicine Hat ............... 1,427,817 2,141,754 1,542,257
WE DD AZ e OBE o SO R T 4,881,970 5,903,372 4,507,038
Prince Albert .............. 1,577,972 1,818,799 1,532,925
R SRS S 22,275,423 32,655,812 27,122,693
T S S S 0,750,812 §,098,182 5,788,753
B E s ol S S 149,800,922 177.538,280 121,475,145
Total - Prairie Provinces .... 258,151,959 322,491,502 233,203,693
British Columbia -
Yew Westminster ............ 5,429,932 5,504,830 5,290,059
o TR PR IR e S | 118,651,940 145,435,985 109,904,792
IEICROT AR e oo @ o o exeitie ol 0 Bias 25,522'770 26.593.862 23-302.882
Total - British Columbia ..... 149, 00U, 542 177,537,680 138,497,733
GRATD TOTAL ¥OR CANADA ....... 2,050,003 ,522 2,511,881 ,724 2.175.995,201
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2. DIBITS TO I'TDIVIDUAL ACCCUTT3 AT CLEARIG

-3_

HOUS® CElIIRAS

T
A

ins BCOI0LIC

ARZAS OF CAWADA, BY MOTind3, PEBHRUARY, 1938 TQO

TEBRUARY, 1939 TOGETSER

BITH A CORPA:I3O0Y O BATZ DEBIT3 ATD BATI CIZARITSS
Maritime . g Prairie
Froviaces i W0 Provinces
$ $ $ $
1938
T 4l ,955,107 679,193,998 1,080,1u43,730 233,203,393
o TR TR T e U9, 7u8,757 777,433, 7106 1,118,449,475 271,027,527
C L P O B 50,350,928 701,224,307 1,093,400, 354 353,022,032
TR PR e S 53,183,120 801,234,708 1,115,037,239 3L ,uP9, 6ek
TN A B 55,262,595 905,912,877 1,303,5L45,02y 311,873,406
0 B T R 592,083,886 809,028,478 1,085,84¢,023 293,803,418
T 53,250,022 780,047,900 1,072,530,927 307,749,558
REbeE .. ... 00000 52,435,991 803,580,509 1,022,511,035 590,555,021
RAREEE <. 0. .. cu v 52,714,455 945,207,074 1,100,324,1399 030,513,901
1 R PR o0, 740,539 983,814,807  1,250,412,242 492,557,236
BNERRe T ... ih i bes 58,371,543 838,143,554 1,300,508,3u2 U17,832,4n
1939
R 50,857,079 799,450,034 1,101,528,329 322,401,502
RS ... . g 42,820,072 009,291,814 930,135,035 256,151,955
Total for two months, ' ) ]
1539 .. 93,577,151 1,408, 758,448 2,091,583,804 580,643,451
1938 .. 97,534,115 1,449,548, 401 2,219,390,908 558,358,307
1937 .. 111,714,683 1,913,84k,022 2,888,731,050 083,700,293
1936 .. 94,185,154  1,694,825,237 2,570,012,503 1,062,798,7%5
193 80,357, 00l 1,353,895,801 2,352, 965,173 195:295:0
199 ., 78,850,547 1,392,0L44,378 g, 28 (180, 293 993,337,515
1933 .. 72,744,353 1,108,906,858 1,715,541 ,636 o¢0, 705,094
1932 .. 87,995,995 1,242,211,209 1,784,385,515 088,419,938
Percentage of _
1939 to 1938 90.0 101.3 94.2 104.0
Percentage of
British Total Baak Bank Debits
Columbia Dominion Clearings to Bank
Clearings
$ g $ P.C.
1938
e AR 138,497,733  2,175,995.,201  1,108,705,05 185.2
BRI 5 s o - ook AR 153,598,701 2,370,5%8,176 1,320,041,908 179.6
B ol ok sl 142,772,139 2,401,309,770  1,300,209,u458 176.5
B e 2 bl A e 147,382,308 2,401,807,389 1,423, 75U,308 172.9
T L GRS 154,079,784  2,730,577,587  1,.486,200,480 185w]
B ot . s e 150,605,649 2,450,370, 454 1,358,399,533 1586
S 157,544,320 2,371,129,327  1,352,853,433 175.%
EEEEr - ... oand 185,723,294 2,054,812,850 1,515,434,308 175.2
T R R S 187,018,139 2,975.777,998 1,072,225,072 178.0
ERAEREEE &« - <o v oo o0t 171,544,405 2,905,079,443 1,661,720,515 178.4
DEBREHBT ¥ o o500 cisevs 181,118,491 2,900,124,371 1,585,511,080 183.2
1239
T 177,537,080 2,511,881, 72u 1,377,474,237 182.4
By - ook e e 149,004 ,0l2 2,050,003,522 1,102,814,524 170.3
Total for two months,
1979 - 327,142,322 U,501,885,2U5 2,540,288,801 179.6
1936 .. 295,263,505  U,020,595,297  2,526,819,459 182.9
1087 - - 350,238,335 5,959,289 ,037 2,978,929,520 200.0
11936 .. 337,093,934  5,759,517,583  3,013,093,755 191.1
1F5 1 - 250,548,590 L4,771,091,303  2,348,029,399 203.2
A3 . . 201,009,075  U4,580,351,909 2,275,385,197 205.9
1533 .. 221,193,043 3,799.152,594 1,859,079,004 204. 3
1932 .. 258,067,390 4,001, oao 747 2,070,8537,298 190l

Percentage of

1939 to 1935

110.8

98.7

100.5




-
B s _ )
T = . g e =

-

-_*13: ST T2 1_'

sl . II
*‘ SFPLE SRt el A“xr..

- o L i =
'"1.5* =S ues ;m Hﬂ ﬁ__
'S . i.m".ll i I-l- A-_- ..I o m—l—lu- - LF ‘.r
-:.-’_-.J".-e...,.._..;.-:,._._ﬁ‘_‘g:l 55 ‘: .f. L 5
A - ﬁ i ) gi_- -. " 'P‘ « o -
; L 1 I‘ 'hlj:r
A R R P 4 IR
- . =8l *I"FT . 'Ti’-;l?.."

‘;‘L'???"ti

e . SRR, 4 T}'ﬁ T ke A e (R
';'.T'.'I 't,}ﬁﬁrlnﬁhrqi l-i-'-;qq".qf = | Qﬁf:..,-‘-l-t% \d
" L ]

5 al

BT e i oate el

16!‘\?;'{& F'h‘i}_i ] -|I “a |“‘ ‘I\ 1*:----1 .‘-'J -
w*..%'i _ ?TH';-?}. J‘-i: r -!"'r\'!u?-.-._ P : -_l ! (L o't"l.‘_li‘ e
= " -..'J; Fa = I 1z b | vy i gl o - :‘n' .,- o 1_. K
Giae, o L ONN TG SRS :5__.‘_;5!;_ | ..T;._"H'-:‘,:‘Ir_ R J _

L

: "'-"""-II- {‘ =0 6 ek BTL 3
& ﬁ.ﬂa:‘hlﬁ:.? '.-r. ‘.3'.. - b,‘ i E >
:

’ l..’ S = AR AE

B oo % AR A
ﬂ*i.t-y i

- . - »
- i TE* -i"' I‘.' :i*" 0 ‘\-‘--‘t':-r-r:-:

T l---;.'l'h,-‘.-:_.s.. .'.m ‘-’L,'L ..-.-:. iﬂ‘l*dﬂ‘:‘
- -_'_,T-‘: ‘& _i.b"i‘ .? B Iﬂ L"l*p' |I:£‘lh-- r: a "4 T;i Iy e I-f‘ -_.

AT IR NS IR W 7
- 4 it i 4 . i
. 1";' = .-.?l* I N -E" _‘l-\:l S LBNE --.‘E l
a ‘_&"‘1 :l.'-_ 1 ‘g;:li f_ v _.f#_l s - [ :_‘_H__ _;‘if"
. L - )
of | &N 1} § I S el L L
s Y.l L1 ATl m s | 1= 1
& % T - L . i - i
[ ’ A% r's i A 1 e Yl ol g » TN
.l -
- 1 - .
i 3 ol O .
e gl A i i sl e e A il -
e " 1 o b
el . - | - :-‘
T -~ " L S A=
T - 3. s re: ' 7%
' .
= __._.: el g b e . Sl o S
Kt 5 i 3
- I ' L § } , . il
Lk . - - - -
i :.:-..y s o i o _.'_.l_:..‘,_ {ﬁ‘:.._"-—z—'—-—.{—- -.-_-.'_.-____Fﬁw—lr- L
e oy -‘*};r-‘,' I-I'--_,-' ﬁ:’;-;-::"'.":r-

A & .. , - Y g - Fu o .
":-:j_”h}_.f i ';"I"d.lﬂhh & m" L . ' el e
.I:LI' L] . s .1.‘] r_-*‘-:_‘_q‘_“ i "L".‘_ + ,I | " - wd _..!__._T..:.

PR B, S B it e e TS RS SL[F A e L R
= | &?' ..J: ." |-.‘. M : .J-I"L'I ) '._ i : - d IJ . ;l 5 , 11".,_ ‘."u § d o .-‘.ih
i {e .ri .1}.} ' ;r[ i - ‘“1'_.'* J 'h'-‘— Tﬁ# 7 e '.""”..:_,r"""*'. !.

'J‘

-'i-'ii'--J -".J- e e

; -
¥ - - ¢ i, ST 3
. el P . l_l-lrll.'-*‘ .;l f?h‘r - . - Tl e el BESR
u.JlaL B ! s i Be '.-’""t _'-\,:.._.I:h'_d'g‘_
o i 5 - » ¥ =
¥y e | L oy ORI L2 A B A paew el
' 3 ; . o e
)
. B
e 23 : L™ ol R ....,-.;'--n.."- :.-
b TRE: i B ' : W ¥ -
o =g, = e | | et 0.1 = . e
> S i - - -‘ —---ul\
A A *l
& - L i
6o Y - <l ~J d I'I'. .| .__
~ 5 " o » ' :
.:-Ll_; - b | i
i )
|:i"|hi Tt '~ d
- . A X I 1
AR T S -
S L _"‘- e m ‘_--. o
i
. e w '11 =15, .
) i : :
Bl es SN L o] 2
. L 5 e
3 — = o
i i]_--;v—- i -l
B T L —-I—-q-llvﬂ- e [ g e
k
Y -
., o - *
. 1]
I L —



. T

3. BAYK DEBITS IN MILLIONS CT DOLLARS IN ECUNQLIC ARRAS ATD ERITCIPAL CLEBARIMG

CZTIRES 0T Catids IV FEBRUARY, 1933 T0 197G.

Econoriic Areas
and Cities

Lonth of Pebruary Bem=

centage

1933 1534 1935 1930 1037 1936 1939 ,f 1939

killions of Uollars to 193¢

Yaritime Provinces 34.5 359 30.9 u3.8 u5.3 U5.0 U2.8  95.1
T R 562.0 925.0 572.6 805.5 851.6 0o79.2 689.3 98.5
eteeal .....-- 520.8 593.3 536.9 305.7 §25.5 023.6 592.8 95.1
. . .. 303.0 9ag.8 '1,063.5 1,256.2 1,302.6 L,080.1° 930.1 ®h.d
Sdenite: . .....: 653.5 766.8 dh3.1 1.002.0 1.080.1 5&7.0  7al.@ " S0e
Frairie Provinces. 200.9 LY 297.9 427.8 3.7 233.2  258.2 11Gs7
iniipes ...~ 17857 . 261.% 198.2 309.6 1gL.3 121.5 1L9.9 123.4
British Columbia . 103.8 125.1 115.1 1% 178.4 138.5  149.& 1080
Vancouver .-.... 32.3 103.8 gL.L 139.5 17,8 - 108.8 “Lldwy TS0
B e s 1,830.3 2,085,.3 ..2.089.0- 2,787, 4 2,73 .9 2, L1000 2,050:0 . "CHe2
4., 37K DZPOSITS 471D BAT DEBIGTS, AD RAYIO OF J4BITS TC J3FC3ITS
TEBRUARY, 1938 TO FTEEU.3Y, 1939
Bank Deposits Percentage
Pro- of Bank
Domiaion vincial Sum of Baniz Debits to
Notice Demand  Govern- Govern- Deposits Debits Deposits
meat . ment in Canada
Last Day of Preceding lionth - }¥illions of Dollars
1935
BeRuAry ... 1,590.6  ©39.7 35.0 Us.s 2,314.4 2. apeo gL.0
M ... 1,600 B34 22.5 K T e, N80 1 a,30.7 lusae
B o 1,523.4  ol3.0 20.2 46.3 2,337.9 2,h01.4 L8 7
L TR 1,630.5 ©687.1 L.l 5l.0 2,u13.5 2,451.9 102.0
e ... 1,625.5 ©088.9 59.0 Lg.1 2,u02.5 2,730.6 IS 7
o 1,520.8  b68&9.9 95.4 u9.8 2,458.9 2,400.4 100.3
st - 1,022.5 671.2 55.2 u5.5 2,39u.u a1 95.0
September ..... 1,680 7 - «87.2 52.5 4h.0 2,417.9 2,554.8 109.8
October ....... 1,632.6  725.0 ug.7 uy.5 2.,u40.8 2.975.8 120t
Wovember ...... 1,@53.8 740.Y4 A1l 43.6 2,479.5 2,955.1 119.6
December ...... 1,054.7 770.3 53.1 W.o 2,499.1 2,90.1 LEGn 2
1939
WRaery ....... 1,689.6 7341 £3.0 u2.5 2,499.8 2,511.9 100.5
galiraary ... -.- ,507.4  699.8 4F. @ be.5 2,450.9 2,050.0 g3.4
5. TIVZ BCOYOMIC TACTUA3 WI1H 3ZASUTAL ADJUSTLINT WIIig
TACE33ART, 1920 = 100
Bgnk ;2{3;2aif E?gliigift inolesale Common
Devits Eusiness facturiag Frices Stocks
(1st of following
1238 mouth)
T R 97.1 100.7 112.9 83.6 107.1
L B 102.1 105.8 1a8a7 83.1 09.2
BRI - 7 . o S 100.5 112.4 109.7 82.3 97.9
N T 30.4 K0T 110.2 80.3 80, 1
0L e, ik L 100.8 108.4 1095 20.1 100.0
L . ..., 0.4 109.1 107.5 78.6 100.9
T R 100.9 110.5 110.0 6.0 105.2
September ......... 110.5 119.2 10¢.0 4.5 98.6
L 107.3 118.0 109.9 7.} 109.
WOPEMBEY «vovu- s 10c.0 123.L4 111.3 73-5 130 4
BEREEEBT 4 v . < o0 u s 107.2 115.5 111.3 73.3 10%.8
1939
TR R 104.0 iz e 110.0 73.3 102.9
BOORIAYT o el o e 1.5 73.2 10U, %
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BAVK DEBILS TO IHD

M.C).-

JI”IQLAZ ACCOUITS AT THE CLEARIIG Z0USZ CETIRES

OF CANADA DATS

152 TIA3T IWC mOMiH3 OF 1939, COMEARSY FITE

THL 3Ais FESRIOD 02 1938

B rsit] e TMrst Iwo Percentage
Lonths ionths Increase (+) of 1939
1934 1538 Decrease (-) to 1933
§ § £
Waritime Frovinces -
BRI = =0 -0« ve0scbeson 50,993,474 51,528,227 - 834,753 98.4
L S T 1u.955,135 16,507,532 - 1,552,397 90.6
R . < - cossa b s 2g,026 ,5u2 29,49¢,357 - 1,l09,815 95.0
Total - Maritime Froviaces. 93,577,151 97,534,110 - 3,850,955 906.0
Quebec -
atreal ......-. a4 s ired 1,329,794,937 1,331,260,357 - 1,471,420 939.9
TR Y 127,543,937 lOo 32u 908 + 21,219,079 120.0
T brooke . ...occc0cvees 11,419,524 957,136 = 537,602 95.5
Botal -~ uebse . .ooii---iis 1,468,758 ,Lu48 1.hh9,5u5,h01 + 19,210,047 101.3
fatario -
BRI G. +.  - = B8% =5 65 55 § 14,292,519 10,257,839 - 1,595,320 87.9
B .« - - - o T 5 e s 17,567,392 20,342,230 - 2,774,8u4 86.4
Tk R4 .. cnfeane. o 9,832,507 10,737,191 - SLlL, o84 92.1
T G £9,855,210 98,078,908 - 193,098 &1, §
T 10,309,075 11,587,208 e L 50k 89.0
SOOI . ... seieseene 21,572.916 27,001,2u8 - 0,008,332 78.2
LT T S N 00,279,983 63,079,353 - 3,399,400 94. 7
R 163, 724,549 185,543,832 - 21,824,283 83.2
Peterborough ............ 9,980,902 10,545,148 4 459,185 95.6
BREERR o 15 3v g 67 - = v 11,130, 754 12,075,455 - 1,538 ,0al 87.9
e R T 12,126,ou7 12,538,458 - 120411 gh.5
O T S 1,599,807,380 1,671,471,370 - 71,963,990 95.7
TR 71,079,92u 78,026,560 - 7,740,042 90. L
EL = Ontatlo -.ce: om0 2,091,003,554 2,219,890,508 -125,227,0uk 94.2
Prairie Frovinces - i
IR = v - =« 5555 A 4,472,178 4,326,305 + 145,873 103.4
BN ¢ o e S { S = 39,560,047 88,250,989 + 1,309,058 101.5
e 23,580,185 ol ,985,989 - 1,400,804 97.8
RERRadAgE . v - o o 7,523,930 0,831,275 + 602,055 109.7
T T T 3,599,571 3,502,2u2 + 7,329 100.2
TR T R 10,785,3u8 S,0cl, 37o + 1,103,972 122.1
Sitagls Abert . .-..-...-. 3,390,771 4,007,975 - 621,20L glh.5
Ty 54,931,235 20,455, oom - 11,523,504 887
T R . 15,k2h,c9y 15,428, uls - 3,42k 99.98
BENAGASEIE oo i - o el 327385 208 29h.3h7,539 + 32,551,553 T
Total - Prairie Froviaces . 580,543,401 £58,358,307 + 22,285,154 p¥e Wy
2ritish Columbia -
Yew Westminster ......... 10,934,752 11 872,573 = L3761k 8.8
DO « ¢ - o o oc o nen s 2o0l4,067,925 23k, Oh5 30 3 + 30,042,555 112.8
e O — 52,119,632 50 145,029 + 1,574,003 103.5
Total - British Columoia .. 327,1h?2,322 295,203,505 + 31,878,757 110.%
GRATD TO:AL TOR CATADA . b,501,565,2U0 L,520,595,297 - 53,710,051 9g. 7
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