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BANK DEBITS TO INDIVIDUAL ACCOUNTS, MARCH, 1939.

Measured by the amount of cheques debited to individual accounts at the thirty-
two clearing house centres of Canada, the doller volume of business transacted through
the chartered banks showed g gain of 2.4 p.c. in the month of March, 1939, over the same
month of the previous year. The total debits nt the thirty-<two centres reached $2,428.1
million compared with $2;370,7 million in March one year ago. An encouraging seasonal
adjusted gain af 14 pici was alse registered over the previous month, In this lnttér>
comparison gains were recorded in each of the five economic areas, the greatest per-
centage gain having been shown in Ontario, while seasonslly adjusted increnses of 12p.c.snd
10p. c. respectively, were indicated in Quebec and the Maritime Provinces, Debits for the
vity of Montreal totalled $757 million in March compared with $592.8 million in February,
an adjusted gain of over 15 p.c. Considerably greater détivity was also shown in the
debits for Toronto, which after seasonsl adjustment advenced 16 p.c. After adjustment
a marked gain of nerrly 11 p.c. was shom in Winnipeg from the 1dw levels of the preceding
.month, snd the ngegregnte for the Prairie aron was up 9 pici Incroases were recorded in
each of the three centres of British Columbia, Vancouver showing an adjusted gain of
5.5 p.c. The total for British Columbia showed a gain of from $1149.6 million to $164,94
amounting &fter adjustment to 3.2 p.c.

Comparison with March, 1938.

Despite the fact that wholessle prices ruled nearly 12 p.c. below the levels
of one year ago, the debits at $2,428 million in March, 1939, showed an increase of
2,4 p.c. over the same month of 1938, when the totel stood at $2,371 million. While
the unsettlement caused by events in Central Europe undoubtedly had an obstructive
effect upon business activity in March of last yenr, an encouraging advance must be
conceded. All economic areas, with the exeeption of Ontario, registered substantial
gains in this comparison. The total for Quebec was up nearly & p.c. with debits for
Montreal being $67 million or 9.7 p.c. greater, while the Prairie Provinces showed en
edvance of 6.1 p.c. with Winnipeg recording an increase of neerly 16 p.c. or $22 million,
Practically ell centres in Onterio showed decline when compared with March one yeer ago,
but debits in Toronto were well maintained, the net result for the province having been
a decline of 2.8 p.c, from $1,118 million to $1,087,5 million,

Comparison with the First Three Months of 1938.

Bank debits in the thirty-two clearing house centres were $6,990 millfon in
the first quarter of the current year against $6,991 million in the same months of
1938 -~ practically unchanged. Three of the five economic areas showed appreciation in
this comparison, while declines of 2.1 p.c. nnd 4.8 p.c. were rogistered in the Maritime
Provinces and Ontario, respectively. Debits in Ontnrio were $3,179 million against
$3,338 million. The Prairie Provinces however, showed an encouraging gain of nearly
$39 million in the first quarter of this year. The total for the three months in British
Columbia registered an advance of 9.5 p.c. at $h92 million, indicating considergbly
more activity on the west coast.

Comparison with Other Factors,

Bank clearings were $1,285,5 million in March against bank debits of $2,428.1
million and the percentage of bank debits to bank clearings was consequently 188,9 com=-
pared with 179.6 in the same month of last yesr, Bank deposits resumed their upward
trend as at the beginning of March and were considerably above the standing in the same
month of the previous year, some $150 million having been ndded to the credit of Canadian
depositors, Bank debits consequently represcnted 98.3 p.c. of totnl doposits ngainst
102.2 p.c. in the ssme month of 1938, The index of bank debits, after seasonsl adjustment,
showed an encouraging gain from 91.5 in February to 104.5 in March, an increase of over
14 p.c. Wholesale prices were maintnined unchanged from the past two months, while
common stocks registered a minor reaction, the index dropping from 104.1 to 103.7.
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1., BAMK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

oy

CENTRES OF CANADA, MARCH, 1933, WITH COMPARATIVE

FIGURES FOR FEBRUARY, 1939 AND WARCH, 1938&.

Provinces and Clearing

DEBITS TO INDIVIDUAL ACCOUNTS

House Centres March, 1939 Pebruary, 1939 March, 1938
$ $ $
Maritime Provinces -
T e N 27,886,533 22,795,549 26,309,252
L G SR IR 7,752,969 7,090,180 g,008,770
Bl Jolin' M ahant digem a4 14,890,187 12,934,343 15,430,735
Totel - Maritime Provinces ..... 50,529,689 42,820,072 49,748,757
Quebec -
Montreal «eoeeses Daelaalic Nail 757,205,084 592,769,680 690,473,909
Y R A SRR 4 74,782,530 71,079,976 80,014,698
Sherbrooke ....:.:288%: 6 6eoms 5,757, 543 5, U2 158 6,945,109
el "~ Gebel . ivece cosies - 837,745,257 669,291,814 777,433,716
Ontario -
Braghfiord . Jww i, covvamelavd A% g,315,231 7,048,801 8,420,623
Ghatlean. ' Siead is wuts Yo bl L 8,162,756 8,082,655 8,333,772
Dot W1 lanl, e aue s oirm s ool 4190, 309 L,816,171 5,239, 842
Haihd Vol ... o e veings bl <ol % 45,021,969 42,971,01 49,664,770
Kdupeitog . : 34, st SRR ) v 5,#86,558 4,330,582 5,321,655
Kitchener .....eeees. Sk Wbizkan - & 10, h75,,36 9,333,467 10,146,656
BE s odiah o whls o oo " S 28,476,138 2,594 631 31,024,016
T e = 82,599, 41 69,307,245 101,898,103
Peterborough «uevevoes A 5,282, 327 4,576,701 5,632,23
I A PR s + B & § 04 § 6,014, 12 5,047,598 5,842,020
T TR R A 6,339. 15 5,822,558 6,585,037
T T R S S e S g43,208,185 711,020, 7u8 gli3.185,970
BndSor .......0. B Al 3w - 33,96u,135 33,182,864 37,154,777
T R Ty T S 1,087,536, 342 930,135,035 1,118,Lug, 75

Prairie Provinces -

DRI, o2 10 ot 5 51500 o5 o Baes b8 2,221,650 1,874,910 2,179,691
BALGEY .5 i.ine R 20e M o 42, 754,592 38,048,751 43,139,6uL
ERRGRBOT 1. ctns g s ooy - 31,577,035 28,012, 333 34,558,961
HORERAAED. s i whpnsailpasies e 3,563,587 3,435,043 3,822,542
Mhindan Mot . ovacntscins ool 1,721,466 1,427,817 1,734,405
HOCBE Tab .. suseeses 50 BB T o 4,180,313 4,881,976 5,246,170
SR ALBRSR oiassy s ogyyns s 1,899, 700 1,577,972 2,046,596
eEng . .5 onicndn = P T - 27,905,751 22,275,423 28,894,060
= T Y S 7,820,061 6,756,812 7,880,600
IR SE 4 0ok anbiinesoliess Foe s o0 163,767,436 149,860,922 141,524, 858
Total - Prairie Provinces ...... 287,411,591 2~g,151,959 271,027,527
British Columbia =
New Westminster .eeeeeeecss 6,093,212 5,429,932 5,805,940
Vancouver ......... i N 130,697,179 118,651,940 123,819,134
VRGE ST o arnec s oo « & o6 AT 28,084,499 ), 538,11 [@ 24,373,627
Total - British Columbia seessse 164,874,890 149,604,642 153,998, 701
2,428,097,759 2,050,003, 522 2,370,658,176

GRAND TOTAL FOR CANADA cecescese
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DEBITS TO INDIVIDUAL ACCOUITTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC

AREAS OF CANADA, BY MONTHS, MARCH, 1938 TO MARCH, 1939 TOGETHER

WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS

Maritime Prairie
Provinces Quebec Ontario Provinces
. $ $ $ $
193
ORI .4« g e oA s Yg, 748,757 777,433,716 1,118,uu9,u72 271,027,527
HBBAY §osessge : : 50,350,928 761,224,307  1,093,400,36 353,622,032
T R , 53,183,420 801,234,768 1,115,637,269 34l 4eg, 2u
June 490 ssan [ KN LN N} 559262!596 90599121877 1!3031 9,021“' 311’873’)406
JULY eococcerans cevecane 56,083,886 869,028,478  1,086,849,023 293,803, 418
BB, - diadis o s ki £3,2%6,622 780,047,900 1,082,530, 927 307,749,558
September ...... $lo o000 . 52,1435,991 803’586’509 1’022’5111035 59035561021
October essessnss seevsae 52y71)‘+,u55 9”5’207)07]4 1,160,3214‘,399 6301513!901
November se s b tOOosDOD S 60971"09639 983981)4!807 1!256’ 12!2”’2 u929567’286
December .,... pset s 58,371,543 888,143,554 1,360,608, 342 U17,882,4l41
1339 '
FENREYY . canesranss 50,857,079 799,466,634  1,161,528,829 322,491,502
Pebrualy «. ... 42,820,072 669,291,814 930,135,035 258,151,959
T R 50,529,689 837,745,257  1,087,536,342 287,111,591
Total for lst Quarter ,.
14k, 206, 840 2,306,503,705 3,179,200, 206 868,055,052
147,282,873  2,226,982,117  3,338,340,383 829, 385,834
189,849,113 3,057,255,830 4,300,051,812 1,0%59,219,865
140,594,712 2,517,494,852  3,722,6U45,515 1,475,546,677
120,253,498 2,059,698,235 3,413,815,038 1,029,204,291
119,654, 360 2,126,381,122 3,494,860,188 1,037,478,966
106,0u0.325 1,703,328,170  2,501,042,828 1,050,351,182
129,232,428 1,880,527, 745 2,6U45,681,500 1,041,221,125
Percentage of
1939 to 1938 97.9 103.6 95.2 104,7
Percentage of
British Total Benk Bank Dgbits
Columbia Dominion Ciwarings to Bank
Clearings
$ $ $ P.C.
1938 ‘
BRI o e s et i \ 153,998, 701 2,370,658,176 1,320,041,908 179.6
Ll 4., bttt 142,772,139 2,401,369, 770 1,360,269,458 176.5
T . 147,382,308  2,461,867,389  1,U423,764,308 172.9
SR e dpess P 154,079,784  2,730,577,687  1,486,260,L480 183, 7
B e Syt Nt oy o 160,605,649  2,466,370,454  1,358,399,533 181.6
BRI 5555506 e o ¢ 0 157,544,320 2,371,129,327 1,352,863,433 172
September «.vceeeesscsee 185,723,294  2,654,812,850  1,515,434,868 1752
OCtOber sosseoeqes g 187,018,139 2,975,777,968 1,672,225,072 178.0
NOVEmbEr +...s. 171,544,469  2,965,079,4L3  1,661,720,515 178.4
December ,.e.eeecencoas 181,118,491 2,906,124,371 1,586,511,086 183,2
1939 .
JERBEY o500 s 177,537,680 2,511,881,724 1,377, 474,237 182, 4
FebTuary ceeesves 149,604,642 2,050,003, 522 1,162,814,624 176.3
S s i 164,874, 890 2,428,097, 769 1,285,494, 289 188,9
Total for 1lst Quarter .. ]
k92,017,212  6,989,983,005  3,825,783,150 182, 7
Llg, 262,266 6,991,253,473 i,su6,861.367 181,7
542,748,937  9,119,125,557 ,610,323,369 198, 4
502,0u6,524  g,358,328,280 4,403,002, 340 1898
383,919,743  7,006,890,805  3,577,761,592 195, 8
396,900,933 7,175:275,569 3,U473,087,236 206.6
325,713,621 5,686,476,156 2,806,148,637 202,6
388,455,720 6,085,118,517 3,106,802,958 195.9
Percentage of
1939 to 1938 109.5 99.98 99.5 -




'-a‘tvq.‘:&
£ 2 ATC S

1' ¥ '_.:."g:l. ,._";1""...
e e R =g s > s ----—-h-:

;’ ;w L‘l’ﬂmrr
o % *l ﬂii 5 ".th;wriﬁi .
3" 'I:": r i

i:{‘ -|! w.]??{

R apas 1" ' ; ) _
r-.l-:‘ w2l . K25 Li2e2 ."-:h;i."!:'ﬂ
.k :u..hp-.‘.t‘ F 3N TS g e L

- ™ . i B
| m— IF___.__L'.;,'...,. L_......__.—r-*—h.— B J ,_-JT+ i i p— — T‘_-‘”-_-i."-* g
*

L
i I ; 2 e

-',.‘.f-*.-“: .:.M..; I‘TLI| -il. - ..'} ¥ 'lJI." "H_J‘?L _'f“_‘”i‘ﬂvﬂm‘t’ "

£ Sl s | op ] b ATESERERL S S Oupis b i
P T Rt L TR ‘w-.h---' g L S Shanane SRR
.
4

e AT e 1 1 ,. l%‘ iy~ EEIE --:w-'gr
i A Bge ANF_Z o e ...u-—-.a_-;r-ql.-.ii-ﬂl!'!
R 8 R i"J g ,1 : == :4‘[—15 o R T
&‘F,H?-] .1‘_ i . I_ ""1|1 E‘ I“ ﬁi . ;MM“* :
.'_hj,:.__a;'#. I}I: ﬁ-—_- _It ._..' ﬁ% "E LT *wxw-
. \ r A a (T s

I 'Hq.-ﬁi n;p-u-qmu " .'?;‘_‘

e

]"F

&3;‘1

=~ \d ERSATIERELT o RS e S8 - Y I L PP [
ry NS A aP | TR e 3 , RSN e TpETER
.?z;i.‘-'gﬂ AYEIE R RO S = lr’l:&" B, B B S Pl -~ - el
e e G e e - - p—— . "":_""-" - e
o B T N L TE RN (AL (P *r-.‘..t -.3:.. i oA o
L ‘-1: :j: T{l£¥11m;r‘-r- rlprTF--trf = 1) ;:l'-lb. L. "'rA F.s
. e % %‘i;*‘@:‘é . ﬁ, S5l e -‘ft—. (e A%
d W N ti I ‘-\. y -f-[_&!'!‘“_[' : *‘ |‘:_.__ |-_',' i —4 *ﬂﬂ
L e W, G248 o0 ¢ ] ~--'F-'£ !,Eﬂ'- 2
“ﬁiiﬁ-": aEX, 1 o, Nl Fal TN e e it

G

T30 5 000, .=-.-'r;-'*: - ST - .I",- F”-"-T ol g

N
-t =P

o ) P

-
-

F.'

L

ek
ay

»

L]



=l

3.  BANK DEBITS IN MIZLIONS/OF DOLLARS IN ECONOMIE AREAS AND PRIFEIPAL CLEAR ING
CENTRES OF CANADA IN MARCH, 1933 70 1939,

Month of March Per-

Economic Areas 935 z — 3 7 nentr,ge
o) 3 1l 1933 -~ dggr_ e~ u183 9571938 1939 or 1939
Millions of Dollars to 1938

Maritime Provinces 3&.3 Lo, 8 3949 TR W1 lgly | 4686 1686
S3th

Quebec sesegennnes 73“.& 705‘8 822’7 l‘lh}‘u 777.h 83707 lo7e8
Montreal +...... L34 689, 63749 76949 1,062,5 690'8 757.2 109,7
OnBREAB «.0o0toisd 785.5 1.233.7 1,060,8 1,15210 1,411,3 1,118,41,087,5 97.2
Toronto .,.subii 594,6  978.3  825,7 905 1,130.1 8432 83,2 100.0
Prairie Provinces 429,6 44,1 295,? h12,7 J0i5 @T® 28434 106.1
Winnipeg ..eeoee 31048 21945 178§ eIy 22Bn IM.g 16358 15,6

British Columbia., 104, 5 135.3 1334 165.0 18,5 15%,0 1649 107.1
Vancouver ii..qd gh. 7 313; 108.5 1357 153, 123,8 130.7 105.6
CANADA vseev.c0ees  1,887.3 2,488,9 2,235,8 2,598,8 3,189,8 2,370,7 2,428.1 102.4

4, BANK DEPOSITS AND BANK DEBITS, AND RAT7Q_OF DEBITS TO DEPOSITS
_MARCE , 1938 TO__MARCE 1939,

Bank Dgposits Percentags

Pro- of Bark

Dominion vincial Sum of Bank Debits to

Notice  Demand Govern- Govern- Deposits Debits  Deposits
ment "ment in Canada

List Day of Preceding Month ~Milliens of Dollars

1338 ‘
R ovioni... 1,606 63K 32,6 37.7 2,319,0 2'580'7 102,2
L .. .o diie. Ta633RY - GLERD 20,2 6.3 2.337.9 2,401, 4 HE. T
L 1 T T 1,630,5 687.1 uh y bl 6« 28136 2,461,9 102.0
SRR oLl vis D,625:5. GERS 59,0 ga @28 2,730.6 117,
July eeesss e . 1'620,8 689.9 98.u ug.s 2.“58.9 2'%6.)4 IOOQ:'-)
BEREt vvee. .00 1502846+ 67152 5542 :3.5 2.a9u.u 2,3715% 99,0
September ceesne 1.63“97 687.2 5200 .0 2. 17.9 2.65“.8 109-0
October voueeeee 16926 R0 g, 7 4.5 2,M6,8  2,975.8 121.6
November ....... 1,655, 8 749, 4 i1 43,6  2,479.9  2,965.1 119.6
Pecanber ....... 1,653 750.3 53.1 41,0 2,499,1  2,906.1 116.2
1339 . ,
T R, B T M 734,1 63,6 42,5  2,499,8  2,511.9 100,5
February «...... 1,667.%  699.8 47,2 42,5 2,456,9 2,050,0 83,4
UBRE Lo vros i oo 4,660.9 . (GREES 49,0 Us. 2 40.% 2,428,1 9843
5. FIVE ECONOMIC FACTORS W;;§L§%£§Q§£§~£DJUSTMENT WHERE
NECESSARY, 1926 w 100
Physical Emp)l oyment
Bank Volume of in Manu~ Wholesale  Common
Debits Business facturing Prices Stocks
(18t of following

1918 month)
MEECH oo 0o — 102,1 108, 8 1387 83,1 99,2
lpril [ EEEEEEEEREDN] 100.5 llanu 10907 8203 9709
May eredsesosrsana 90.)4 110.7 110.2 80.3 9907
JUDB cesepooscsany 100, 8 108, 4 109,5 0.1 100.0
RN 5 44T io 58 14 90,4 109.1 107.5 78.6 106,9
Aguet cooieqpvaoy 100, 9 WO:5 110,6 76,0 105, 2
September ..q.ps00¢ 110,6 119,2 109,0 4.5 98,6
DEBbbr .00 biee 107.8 118.6 108,9 74,1 109.7
November ..ue.e.ee 106.6 123, 4 L1358 73.5 1101
December «se.oeess 107.2 115,6 1155 73.3 106, 8
JERRTY o o 95iv a0 104,0 113.0 110,0 3.8 102, 9
February ...... P 91.5 s 10943 [ X 10k.1

T Y-y 3 104 .5 108,0 73.2 10T
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6, BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES

OF CANADA DURING THE FIRST QUARTER
THE SAME PERIOD OF 1938.

OF 1939, COMPARED WITH

First First th=s 5 ) Percentage
Quarter Quarter Dn — (=) of 1939
of 1939 of 1938 ecrease 1) 4o 1938
$ $ $
Maritime Provinces - _
BIEMEER . . oo 6o vaueoione . 78,580,007 77,837,479 + 742,528 1000
Heneton vvveeos. "1 TRy . 22,708,104 24,516,302 - 1,808,198 92,6
BRI 8 BT o 5.0 056 500 4% ; 42,918,729 44,929,092 - 2,010,363 95.5
Total - Maritime Provinces 144 206,840 147,282,873 - 3,076,033 97.9
Quebeg -~ : _
Montreal sesecsesncetacs 2,087,000,021 2,021,7’40,266 + 65’259’755 103.2
- TR P 202,326,617 186,339,606 + 15,987,011 108.6
SHOTHTOOKE & .o 6 omosdbs . 17,077»067 18,902,245 - 1,78%,178 90.9
Polgl = Quebess govies « L . » 25380, 908, 108 2,226y982,317 + 79,521,568 103.6
Ontario - ,
Brantford ...eeceseoces ‘ 22,607,750 2. R - 2.2 91.4
BIEREn . sods os ¢ s P 25,730,148 28,676,008 - 2,945,860 89,7
et WAt dad ., 0w iaimans 14,082,816 15,977,033 - 1,894,217 88.1
Hamilton a.... s 4 s 134,907,179 147,743,678 -~ 12,836,499 91,3
Kingston ..... o b 15,796,233 16,908,923 -~ 1,112,690 955
KitChener ----- cecescanve 3250)480)452 37,7&7,90“ = 596991)452 8)4'9
London ceeceses ceessscne 88,756,121 94,703,399 - 5,947,278 93.7
T RS S 246,323,990 287,446,935 -~ k41,122,945 85,7
Peterborough ..ccesescis 15,269,289 16,078,382 - 809,093 95,0
R P 17,151,306 18,517,475 -~ 1,366,369 92,6
SRR ... .o q 25 onog i 18,467,492 19,363,495 - 896,003 95,
Toronto ..... s ablanae cees 2,843.005571 2,514,657,346 -~ T1,6M1,775 97.2
RGBSR © oo e oo ioes =l ! 105,044,059 115,781,343 - 10,737,284 90.7
Total - ONtario eeeececees 3,179,200,206 3,338,340,283 - 159,140,177 95.2
Prairie Provinces -
BRI oy eessbringyen 6,693,828 6,505,996 + 187,832 102,9
MEEGEE. . o éobfonssosse 132,314,639 131,390,633 ¢+ 924,006 100, 7
Edmonton ceeeesescecsecs 95487.220 99,545,950 = 4,388,730 95,6
BEtEMBIAED “ <55 awe s 24 o 11,087,517 10,683,817 *+ 403, 700 103,8
Medicine Hat cesesessess 5,291,037 5,296,647 = 5,610 99.9
MBSEE TaW o oinsonnoosss ; 14,965,661 14,867,546 + 98,115  100,7
Prince Albert seeseseses 5,296,471 6,064,571 - 768,100 87.3
Regina ooooo esseesene s 82,836,986 95)3’49’159 T 12’ 5121173 86'9
Saskatoon esasesestantocs 23,2”—5,055 23,309’018 - 63!963 99'7
7 T e ORI SR 491,166,638 436,372,497 + 54,794,141 112.6
Total - Prairie Provinces 868,055,052 829,385,834 # 38,669,218 T, 7
British Columbia = ] .
New WestminSter seees.s 17,027,974 16,878,513  + 149,461 100,9
WERCONNRT 0 o ivoil eoei 394, 785,107 357,864,497 4+ 36,920,610 110, 3
VAlCORRIlal s ¥ s diaiefs o ¥ Bieis 80,20)*",131 7u,519,256 Gr 5.68"“,875 107.6
Total - British Columbia 492,017,212 149,262,266 +  42,75%,9%  109.5
GRAND TOTAL FOR CANADA... 6,989,983,015 6,991,253,473 - 1,270,458 99.98
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