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Business Statistician: Sydney B. Smith, M.A.

BANK DEBITS TO INDIVIDUAL ACCOUNTS, APRIL, 1939.

Financial transfers in the form of bank debits showed an increase in April
of 3 p.c. over the same month of last year. The total was $2,473,000,000 against
$2,M01,000,000. Gains over the same month of lastyear were recorded in Jaebec, Ontario
and British Columbia,while other economic areas showed declines. Bank debits in the
Maritimes were 46.4 million dollars in April against 50.4 million in the same month of
last year, a decline of nearly 8 p.c. The gain in the province of Juebec was 8 p.c.,
the total in April last having been $821.5 million. The debits in On%ario rose from
$1,093,000,000 to $1,134,000,000, a gain of nearly 4 p.c. The total for the Prairie
Provinces receded from $354 million to $311 million, the decline having been 12 p.c.
Debits in British Columbia were $159.7 million against $142.8 million one year ago,
the gain being nearly 12 p.c. .

Comparison with March 1939 after Seasonal Adjustment.

Bank debits in April showed a decline of nearly 1 p.c. from the preceding
month after seasonal adjustment. Gains were recorded in Ontario and the Prairie
Provinces in this comparison. The Maritimes and Quebec reported declines of 1l p.c.
and 4.4 p.c., respectively. The gain in Ontario was 5.3 p.c., Toronto having shown
an increase of 5 p.c. Despite a decline in Winnipeg, the aggregate for the Prairie
Provinces was 7.6 p.c. greater. The total in April was $311 million against $287
million in the preceding month. Declines of 7.8 p.c. and 4.9 p.c. were shown in
Vancouver and British Columbia, respectively.

Comparison with the Birst Four Months of 1938.

The amount of cheques cashed during the first four months of the present
year was $9,463,000,000 against $9,391,000,000 in the same period of 1938. The gain
in the Dominion total was consequently $72.4 million or nearly 1 p.c. The total for
the Maritime provinces recorded a decline of 3} p.c. Financial transfers in Quebec
amounted to $3,128,000,000 against $2,988,000,000 in the same period of last year.

The gain was 4.7 p.c., Or nearly $lho million. Sudbury was the only centre in QOntario
to show a gain over the corresponding period of last year. The net result was that
the Provincial total showed a decline of 2.6 p.c. Debits in Toronto were nearly
maintained, having been $3,304,000,000 against $3,321,000,000. The recession was
limited to 3 of 1 p.c. Four of the 10 centres in the Prairie Provinces reported

gains over the same period of 1938, the decline in the aggregate being limited to

0.3 p.c. A gain of negrly 6 p.c. was shown in Winnipeg in this comparison. Each

of the 3 centres in British Columbia repar ted gains, the total for the Province having
been 10 p.c. greater.

Comparison with Other Factors.

The ratio of bank debits to deposits in Canada was 99.3 p.c. ageinst
102.7 p.c. in the same month of 1938. The turnover showed a slight increase over
March-.of the present year. The deposit liabilities of the banks amounted to
$2,1492,000,000 at the beginning of April last against $2,338,000,000 one year ago.
The increase in bank debits as stated above amounted to 3 p.c. The index of bank
debits on the base of 1926 was 103.6 in April ageinst 100.5 in the same month of
last year. The index 6f the physical volume of business recorded minor increase over
one year ago, While wholesale prices and common stocks were at a2 lower position.
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1. BANK DEBITS TO I.WDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

i

CENTRES OF CANADA, APRIL, 1939, WITH COMPARATIVE

FIGURES FOR MARCH, 1939 AND APRIL, 1938.

Provinces and Clearing
House Centres

DEBITS TO INDIVIDUAL ACCOUWTS

March, 1939

April, 1939
-

April, 1938
$

$
Maritime Provinces -
e e o4, 857,448 27,886,533 25,312,46k
T T T R . 7,492,229 7,752,969 8,692,055
T AP, N 14,078,233 14,890,187 16,346,409
Total - Maritime Provinces ........ 46,427,910 50,529,089 50,350,928
Quebec -
R . ... ...l b 722,709,98 757,205,084 701,138,183
A R S 93,050,85 74,782,630 53,370,063
L R oz 5,769,571 5,757,543 6,716,061
Total - Quebec ...... i B oot e 821,530,410 837,745,257 761,224,307
Ontario -
BIRROATE « .%0 75« imacdtnbbosanh 7,897,770 8,315,231 9,054,538
T it b i e 5,866,135 8,162,756 8,238,538
TG, TELLIAT - . 51 o lrssvotbosie st o 2% 4,317,764 4,190,309 4,908,525
T L RN S S 46,364,157 45,021,969 53, 882,938
(R 2 0oc - « ook BEBGE Bk kb Ee 5,571,637 5,486,558 5,375,089
Kitchener ...... + oater BAD N 3 IR 8 10,583, 264 10,475,536 10, 744,615
R R § TR S P 29,352,877 28,476,138 30,677,039
GRS ... ... safenie k. B ot 107,946,009 82,599,411 108,762,218
B REHOREIER. . - oo g bons ook o6 5,328,302 5,282,327 5,740,049
EEEE. .. i oo m o o B e e o 6,222,671 6,014,312 5,851,797
T S O e 6,185,537 6,339,445 7,097,520
TOTONtO «v-erevns PR SR 2 d 860,959,127 843,208,185 806,274, 806
AR o . 5. GEE I e ew s § - B GO 37,476,954 33,964,135 36,792,692
o T 1,134,072,204 1,087,536,342 1,093,400, 364
Prairie Provinces -
Brandon «.... T Ll 2,457,635 2,221,650 25 TEEL T
B et Tt 170 o0 s = 3 s -46,393,010 bo, 754,592 47,591,608
TIN5 o oy ki s v w0 37,336,097 31,577,035 35,753,880
T T S S 4,256,505 3,563,587 4,195,784
L T S 2,159,979 1,721,466 2,028,737
10 TN S S 5,453,933 4,180,313 4,883,403
BEMEIE MLDOTT i - oreens oo ifisfe ot o o o 1,814,138 1,899, 700 2,066,040
ERREHIE, oo s 0e oo Srmtios 8 easiia s o e a s 35,254,793 27,905,751 59,00l4,758
Y S g,349,513 7,820,061 9,521,380
oo T e S S 167,793,905 163,757,436 185,872,675
Total - Prairie Provinces ......... 311,269,508 287,411,591 353,622,032
British Columbia -
New Westminster .........oeeeeene 6,226,642 6,093,212 5,908,132
T T T S g 121, 764,914 130,697,179 113,388, 741
FRRER LR = o ww o L o Sl sromy. e b i I8 31,740,340 28,084 4gg 23,475,266
Total » British Columbia ......suss 159,731,896 164, 874,890 142,772,139
GRAND TOTAL FOR CANADA ............ 2,473,031,928 2,428,007,769 2,401,369,770
3
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CZNTRES IN THL sCONOMIGC

ARSAS OF CANADA, BY MOJTHS, APRIL,

1938 To APRIL, 1939 TOG=THER

WITH 4 COMPARISQONW OF RANK DESITS AND BANK CLEARINGS

Maritime . Prairie
Provinces e O Galxo Provinces
$ $ $ $
1938 P
I sk - s 6o b D ’ 50,350, 928 761,224,307 1,093,400,364 353,622,032
B i s 50 o g BT o 53,183,420 g01,234,768 1,115,637,269 24l 429, 604
B < s 55 v o0 d . mbE 55,262,5% 905,912,877  1,303,449,02k4 311, 873,406
B i s - 6 R0 TE TR 56,083,886 869,028,478 1,086,849,023 293,803,418
T P . 5. 256 6oz 780,047,900 1,072,530,927 307, 749,558
September ........ bnasa 52,435,991 803,586,509 1,022,511,035 590, 556,021
October ........ AR 52, 714,455 945,207,074  1,160,324,399 630,513,901
BBVEEDET o..ocncnveiveos 6o,7ho,639 983,814,807 1,2%,412,242 L9, 567,286
BESember ... ccoconv00.s 58,371,543 888,143,554 1,360,508, 342 417,882,414
1939
DAY ... .- P 50,857,079 799,466,634  1,161,528,829 322,491,502
FEDIUBLY <eveveons S nfars Lo, 820,072 669,291, 814 930,135,035 258,151,959
March 7 i PG and o 50,529,683 g37,745,257 1,087,536,3u42 287,411,591
B .o it gl 46,427,910 821,530,410  1,134,072,204 311,269,508
Total for first four months . " " 4,560
1 i 190,634,750 3,128,034,115 PR.ET8 010 ' WiT6:32
1322 B 197,633,801 2,988,206, ok 529 740,747 1,183,007, 866
1687 59 254,317,623 U4,156,255,630 5,867,089,184 1,523,702,6U49
1936 . 188,402,809 3,uuu,511,116 L,856,256,126 1,972, 925,662
1935 - 162,692,348 2,715,199,328 4,456,592, u53 1 515 146, 7u5
1934 . 158,726,231 2,951,545,715 4,691,607,926 27 , 209, 58k
1933 . 139,608,228 2,223,510,177 3,32L,595,894 47,610,134
R . 171,754,256 2,476,432,966 3,570, 9&1 522 1 hao 325,308
Percentage of
1939 to 1938 96.5 104.7 97.4 99.7
Percentage of
British Total Bank Bank Debits
Columbia Dominion Clearings to Bank
Clearings
$ 3 $ P.C.
1938
T ol Bl 142,772,139 2,401,369,770  1,360,26G,458 176.5
B .o e e SRS s 147,382,308 2,461,867,389 1,423,764,308 172.9
T RN gén -84 154, 079 784 2,730,577,687 1,486,260,480 183.7
TSN 160,605,649 2, RIS , 370,454  1,358,399,533 181.6
AUENat . ... ... B e e o 157,544,320 2,371,129.327 1,352,863,433 175.3
September ....... 1" 185, 723,29u 2,654,812,850 1,515,434,868 175.2
DBEOROT: - 5 cveootimionees 187,018,139 2,975,777,968 1,672,225,072 178D
November ..... A9 TE TP s 171,544, u69 2,95, 079,uu3 1,661,720,515 1 70
DECEMDET +.vovervnr.nes e 181,118,491 2,906,124,371  1,586,511,08 183.2
1939
UBARE s oo 5. -l 3 177 537 680 2,511,881,724 1,377,474,237 182.4
T T S S 1 9,6 Yo 2,050,003,522 1,162 81h,6ah 176.3
TR iy Pendrs ov omih 164, 87& 890 2,428,097, 769 1,285,u9u,289 188.9
EREL . o naye o o ole s T 159,731,806 2,473,031,928 1,378,373,757 179.4
Total for first four months
Ta8E 4 651,749,108 9,463,014,943  5,204,156,907 181.8
1938 . 592,034,405 9,390,623,243 5,207, 130,825 180.3
1905 ... 723,961,011 12,525,326,097 6,330,03%6,103 197.9
193 ... 669,988,847 11,132, osh,seo 5,837,907,112 190.7
1935 ... 523,085,240 §,373,616,114% &,793, 431,863 195.6
1934 ... 535,533,135 9,711,622,591 U4,676,340,339 207.7
1933 .. 430,904,937 7,563,229,370  3,756,091,282 201.4
1958 . . 519,570,016 8,159,024,078 u,179,uu2,091 195.2
Percentage of
1939 to 1938 189 100.8 99.9 y
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3. BANK DEBITS IN MILLIONS OF DOLLARS Iif ZCONOMIC A3IAS AND PRINCIPAL

CLEARING CENTRES OF CANADA IN APRIL, 1033 to 1939.

Bconomic Areas Montn of April Per-
and Cities 1933 1934 1955 1936 1937 1938 1939 g;ntgig
Millions of Dollars to 1038

Maritime Provinces 33.6 2 1 bo.b  L47.8 6l.5 50.4 R 92.1

REehet ........:.0 BRb. o 8282 655.5 927.0 1,099.0 761.2 g21.5 107.9
Montreal ....... 480.3 774+.4  609.6 878.8 1,021.7 701.1 Tee.7 @@l
lawio ......u-. , . SEDLG 3,196 7 15N B-150EEG6 U580 1,093.%  1,17%.1, 105%
BEfonto ..op0-00 BILIG 9150 800.3 g43.3 1,249.3 806.3 26l.0 1068
Prairie Provinces. 397.3 336.7 4gs.9 Lg7.h  l6l.5 353.6 311.3 88.0
Winnipeg ....... glis @k 6 339.5  363.0 298.8 185.9 167.8 90.%
British Columbia . 105.2 138.6 I 1 TR . - 142.8  159.7 111.8
Vancouver ...... B0 - 1T A2 1lE. 7 147.0 113.4 121.8. 1GFl
BB . ...... Seps TIGIONE 5 980T SRENELT 2, 705:8 3.3M8.8 28014 2473.0 103.0
L. BANK DEPQSITS AID BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS
APRIL, 1938 TO APRIL, 1939.
Bank Deposits Percentage
Pro- of 2ank
Dominion vincial Sum of Bank Debits to
Notice Demand Govern- Govern- Deposits Debits Deposits
ment ment in Canada
Last Day of Preceding Month - Millions of Dollars
1938
T 1,623.4  6u4s8.0 20.2 46.3 2. 397.9 . 2,400 o2, f
- e s 1,630.5  687.1 Ly 51.6 2,413.6  2,U61.9 102.0
i S, 1,625.5 669.9 59.0 i) 2,402.5 2,730.6 113.7
PO 4. . oo i 1,620.8  689.9 98.4 49.8  2,u58.9 2,466.4 100.3
August ....... 1,622.6 1.2 55. 2 45,5 gL Tl | e, T 99.0
September .... 1,634.7 687.2 52.0 4.0 209 | 2,658.8 109. 8
October ...... ;6885 725.0 4g.7 40.5 2,446.8 2,975.8 121.6
November ..... 1,655.8 ICER el 43.6 29" 2,981 119.6
December ..... 1,654.7 750. 3 53.1 .o 2,499.1 2,906.1 e
1939
A 1,659.6 734.1 63.6 b2.5 2,499.8 2,511.9 100. 5
Pebruary ..... 1,667.4 699. 8 47.2 bo.5 2,456.9 2,050.0 83.4
ke . ... . o0 1,690.9 690.3 Lg.0 40.5 U7 8 UeEs] 98.3
Rl ... 1,700.4 705.2 bo.2 43.8 2,491.6 2,473.0 99.3
5. FIVZ ZCONOMIC FACTORS WITH SZASONAL ADJUSTMENT #H3RE '
NECESSARY, 198 = 100
Physical Employment
Bank Volume of in Manu- Tholesale Common
Debits Business facturing Prices Stocks
(1st of
1938 following month)
TR AR 100.5 112.4 109.7 g2.3 97.9
BN b | < .5 i b s 90. U4 110.7 T 2 80.3 99.7
C T A e 100.8 108.4 109.5 80.1 100.0
TS T St ) [N 90. 4 109.1 107.5 78.6 106.9
L L S S S 100.9 110.5 110.6 76.0 105.2
BSREEDRET . cene s i3qs o T, 110.6 119.2 109.0 4.5 98.6
BB = o oiin T ] 107.8 118.6 1039.9 Th.a 109.7
I R S 106.6 123.4 111.3 703 110.4
BEBETheD . o ien s en ae ¥ 107.2 115.6 i 73.3 106.8
2059
January ...... ab-opl Wi . 104.0 113.0 110.0 %8 102.9
BRI . oo o8 0 S ey e e 9l.5 111.7 109.3 T3e2 104.1
L T A 104.5 K. 2 108.0 e 103.7
BRI 50 v a5 A s 103.6 73.4 96.2
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6. BANK D#BITS TO IWDIVIDUAL ACCOUNTS AT THE CLEARING HCOUSE CISITRES

OF CANADA DURING THE FIRST POUR MONTHS OF 1939, COMPASSD WITH

TEE SAME PERICD OF 1938.

First Four First Four Percentage
Months of Months of Increase (+) of 1939
19;9 1938 Decrease (-) to 1938
$
Maritime Provinces -
BRI . . . . modl.h . A 103,437,455 103,149,943  + 287,512 100.3
Moncton .....ececeervans 30,200,333 33,208,357 - 3,008,024 90.9
BRlne John ...« onk ool 56,996, 962 61,275,501 - L,278,539 93.0
Total - Maritime Provinces 190,634,750 197,633,801 - 6,999,051 96.5
Quebec -
T R S 2,809,710,006 2,722,678,4i9 & 85,831,557 1682
BREREE 5::o0us . homattl 295,377,471 239,709,669 + 55,667,802 123.2
SHETWREOIE o . « vi s oG 22,946,638 25,618,306 - 2,671,668 89.6
Wil = BUEBES . . .02 A 3,128,034,115 2,988,206,424  +139,827,691 16.7
Qntario -
BEESLAREd .. - puv.cs e nsee 30, 505, 520 33,793,000 - 3,287,480 90.3
I o s o s ABER 31,596,283 36,914,546 - 5,318,263 85.6
Fort William ........... 15,5400, 580 20,885,558 - 2,lgl, 978 Zd
EERN S & L. ! ot SO 181,271,336 201,626,816 -~ 20,355,280 89.9
BUSechbion. .o« evos o nin A 21,367,870 ) - 916, 142 95.9
- TNAT 0 N N S U 42,631,716 Ug,ug2,519 - 5,860,803 87.9
BONADIL v s + o 0 bl 118,108,998 125,380,438 - 7,271,440 gl 2
TREED ¢ 2mic 08 ohn MO 354,269,999 396,209,153 - 41,939,154 89.4
Betemborough ..o 9. m: 20,597,591 21,818,431 - 1,220,840 ali. 4
P g . 28, 375 01 24,369,272 - 995,495 95.9
SADRLT v ovs oo §os B 5 24,653,029 24,461,015 + 192,014 100.8
RGNS, vg iy - o bosmmoise 3,303,974,698 iR 150 | . 5 G5 lish 50,5
T S S 142,521,013 152,574,035 ~_10,053,022 CER
Total - OALALIO v:veorsovs b, 313,272,410 U,U4z0,740,747 -116,468,337 ojfell
Prairie Provinces -
s R R T 9,151,463 9,219,763 - 68,300 9.3
L 178,707,649 178,982,214 . - 264,592 9.9
BRRRRBOL oc voe . vbeoovae 132,403,317 135,299,830 - 2,806,513 97.9
Lethbridge «coveeeeennns 15, 34l 022 14,879,601 + Lsly Loy 103.1
falictine Hat voolsess cuas 7,451,016 7,325,384 4 125,632 1T
Moose Jaw suu.a Ay 203419, 594 19,750,949 +  668,6u45 103.4
Prince Albert ..... o 7,110,609 8. 1305611 - 1,080h002 87+5
T T el O 118,091,779 154,353,917 - 36,262,138 76.5
0 TR RS e 31,594,568 32,830,398 - 1,235,830 96.2
ERBEIEER .. o.. . o iver - ol 5 658,960,543 622,245,172+ 36,715,371 105.9
Total - Prairie Provinces. 1,179,324,560 L; KBS 007 4866 - - ~ 3,687,306 99.7
British Columbia -
New Westminster ........ 23,254,616 22,786,645 + 467,971 1020
Tt R S 516,550,021 471,253,238 + L5,206,783 109.6
B RRERTE | s sl el s 111,944,471 97,994,522  + 13,949,949 1.2
Total - British Columbia . 651,749,108 592,034,405  + 59,714,703 110.1
GRAND TOTAL FOR CANADA ... 9,463,01L4,043 9,390,623,243 + 72,391,700 100.8
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