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BANK DEBITS TO INDIVIDUAL ACCOUNTS, MAY, 1939. 

Financial transfers in the form of bank debits were more than 15 p.c. 
greater in May than in the same month of last year. The increase in the cumulative 
total for the first five months was nearly 4 p.c0 over the same poriod of 1938. An 
advance of 0.7 p.c, was also shown over April last after seasonal adjustment. The total 
in May was $2,839 million against $2,462 million in the same month of last year. 

Increases were shown in each of the five economic areas over May, 1938. 
The gain in the Maritime Provinces was 23.7 p.c., a markod advance having been shown in 
Halifax. The total for Montreal at $794 million rocorded a gain of about 7 p.co over 
the same month of last year. The net result for the province was a gain of slightly 
more than 10 p.c. Only throe of the thirteen centres in Ontario failed to show a gain 
in this comparison. The increase in Toronto was nearly 25 p.c. while an advance of 16 
p.c. was shown in the provincial total. Each of the ten centres in the Prairie Prov-
inces recorded advance, the gain in Winnipeg having been 35.6 p.c. The total for the 
three provinces was $437 million against $344 million one year ago, an increase of 
nearly 27 p.c. having been indicated. Each of the three centros in British Columbia 
recorded advance, the gain in Vancouver having been 8 p.c. The total for British 
Colunibja, at $158.8 million, recorded an advance of 7.7 p.c. 

Comparison with First Five Months of 1938 

The relatively high total in May resulted in general increases for the five 
economio areas over the first five months of 1938. The gain in the Maritiiie Provinces 
was 2.2 p.c., the increase in Halifax having been outstanding. The provincial total 
for Quebec was nearly 6 p.c. greater, the gain in Montreal having been 4 p.c. Gains in 
Sarnia and Toronto accounted for the moderate increase in the provincial total for 
Ontario, the amount having been $5,608 million against $5,547 million, an increase of 
$61 million or 1.1 p.c. The debits of Toronto showed an increase of 4.4 p.c., and a 
gain of 2.8 p.c. was shown in Sarnia. One-half of the centres of the Prairie Provinces 
recorded increases in this comparison, the net result being an advance of 5.8 p.c. The  
increase in Winnipeg was slightly more than 13 p.c. Tho total for British Columbia was 
$811 million against $739 million. Advances in each of the three centres resulted in a 
provincial gain of 9.6 p.c. 

Comparison with AprIl, 1939, with Seasonal Adjustment 

Three of the five economic areas recorded advances in May over the preceding 
month after seasonal adjustment. The increase in the Maritime Provinces was nearly 26 
p.c. A decline of 5.5 p.c. was shown in Quebec, Montreal having recorded a decline of 
1 94 p.c. The recession in Ontario was 0.8 p.c. notwithstanding an advance of 1.7 p.c. 
in Toronto. Betterment was shown in the Prairie Provinces, whore the increase was 15.5 
p.c. A marked increase of 29 p.c. was shown in Winnipeg. The increase in British 
Columbia was nearly 1 p.co comparing with an increase of 4.5 p.c. in Vancouver. 

Comparison with Other Factors 

The index of bank debits with seasonal adjustment, on the base of 1926, was 
10463 in May, comparing with 103.6 in April and 90.4 in May, 1938. The index of whole-
sale prices recorded an advance over the preceding month but was considerably below the 
standing in May one year ago. The index was 73.7 against 73.4 in April and 80.3 in the  
longer comparison. The fluctuation in common stock prices was of a relatively moderate 
character in both comparisons. The index was 99.2 in May against 96.2 in April and 99 0 7 
one year ago. Advances were recorded in the index of the physical volume of business 
in May over the standing of 116.7 in April and 110.7 in May, 19389 

The turnover of bank deposits was greater in May than in the preceding month 
or In the same month of 1938 	The percontage of bank debits to deposits was 113.2 in 
May against 99,3 and 102.0 in the respective comparisons. While deposits rose from 
$2,414 million to $2,509 million, bank debits increased more rapidly from $2,462 million 
to $2,839 million. 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS_AT TEE CLEARING HOUSE 

CENTRES OF CAN(DA, WY, 1939, WITH COLARATIVE 

I 
	 FIGURES FOR APRIL a  1939 AND LiLY1938Q 

Provinces and Clearing 	 DEBITS TO INDIVIDUAL ACCOUNTS 
House Cüntres 	Lay 1939 	April, 1939 	LIay, 1938 

Maritime Provinces 

	

40,536,999 	24 2 657 ç 448 	26,198,683 

	

9,01/,000 	7,492 9 229 	9,161,821 

	

 14078,233 	17822,9l6 

	

65781,792 	46 9 427 9 910 	53,183,420 

	

793,569,516 	722,709,985 	742,055,690 

	

81232,711 	93,050 0 854 	52,358,122 

	

7,431,947 	5,769,571 	6,820,956 

	

88224 ? 174 	821,530,410 	801,234,768 

9,919,738 7,897,770 9,476 0 095 
7,974 0 689 5,866,135 7 0 624 2 885 
5,402,716 4,317,764 5,404,920 

52,05F374 46,364157 50,813,948 
7 19 023 5 556 5 9 571,637 6,119,658 

12 : 825,698 10,583 7 264 12,379,935 
35,83 3 733 29,352,877 32 5 464,802 

104 17 771 9 581 107,946,009 134,365 9 671 
5,724,649 5,328 2 302 5,999,778 
7,637 9 302 6 9 222 9 671 5,985,070 
7,630,693 6,185,537 7 9 564,174 

998 9 350 9 322 860. 959,127 801,426,726 
39,895,526 37,454 - 	 36,011,607 

1,295215,577 1,134,072,204 1,115,637,269 

Halifax 
Moncton 
Saint John 

Total - Maritime Provinces 

Quebec - 
Montreal . . . . . . . . . . . . . . . . . . . . . . . 
Quebec • . . • . , . • . . • • • , • ........... 
Sherbrooke •............ ...... 

Total - Quebec .... ....... 

Ontario - 
Brantford 
Chathain • ......... ............... 
Fort William 
Hamilton . . . . . . . . . . ............. 
Kingston 
Kitchencr 
London 
Ottawa 
Peterborough . . . . . . . . 	. . . . . 
Sarnia 
Sudbury . ....... 
Toronto . . . . . . . . . . . . . . . . . . . . . . 
Windsor 

Total - Ontario ................... 

Prairie Provinces - 
Brandon 
Calgary 
Edmonton •............ .......... 
Lothbridge 
Medicine Hat 
Moose Jaw 
Prince Albert ................... 
Regina •... ........ .............. 
Saskatoon •. . . . ................ 
Winnipeg •••••..•,•.... ......... 

Total - Prairie Provinces 

British Columbia 

2 8 798,523 2,457 9 635 
4:6,169 0 510 46,393,010 
38,345,844 37 3 336,097 
4,318,67 4:,256505 
2,193,677 2,159 0 979 
6,288,506 5 1 453 9 933 
2187,380 1,814,138 

54,335,388 35 1? 254 0 793 
9,867,361 8,349,513 

27O,622,j9i1677939o5 
437,127,747 311,269,508 

2,770,609 
44,685,645 
36,609,232 
3,960,764 
1,879,515 
5,173,608 
2,108,394 

38,207,074 
9,401,584 

199.633.199 
344,429,624 

New Westminster .....w 6,145,123 6 9 226,64:2 6,072,655 
Vancouver 125 3 750,282 121,764 0 914 116,486,253 
Victoria 	........ ...., ....... ,, 928 312 740,340 82 24,3,400 

Total - British Columbia ......,,, 158,84:7,333 159,731,896 147,382,308 

GPJ,ND TOTAL FOR OANADL ao........e 	2,839,206 0 623 	2 0 473 9 031,928 	2,4:61,8670389 
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- 2. DEBITS TO INDIVIDULL ACCOUNTS AT CLEARING HOUSE CENTRES IN TIE ECONOMIC 

AREAS OF CANADA, BY IONTHS, ]AY, 1938 TO MAY, 1939 TOGETIER 

WITH A COARISON OF BA}K DEBITS AND BA}K CLEARINGS 

Quebec 	Ontario 	Prairie
P Provinces 	 rovinces  

1938 
may 
June  
July . . . . . . . . . . . . . . . 
August •... . . . . . . . 
September 
October 
November . . . . . . . . . . . 
December  
1939 
January . . . . . . . . . . 
February 
March . . . . . .. . . , 1 • 

April 
May 

Total for first five 
1939 sesoot 

1936 tosses 

1937 tosses 

1936 
1935 
1934 ,..... 
1933 
1932 

percentage of 
1939 to 1938  

53,183 0420 
55,262 3 596 
56 . 083, 886 
53,256622 
52,435, 991 
52,714455 
60,740,639 
58,371,543 

50,857,079 
42, 820,072 
50,529,689 
46,427, 910 
65,781,792 

months 
256,416, 542 
250, 817 3 221 
312,368,361 
239320, 291 
210,180 826 
206 8 416 9 275 
185, 967,777 
220, 955,447 

1022  

801,234 0 768 
905, 912,877 
869,028,478 
780,047,900 
803, 586, 509 
945 9 207 3 074 
983, 814, 807 
888,143 3  554 

799 2 466 9 634 
669,291, 814 
837,745 2 257 
821,530,410 
882 2 234,174 

4,010,268,289 
3 9 789,441,192 
5 9 049, 977,344 
C- ; 336 309.590 
3,573 0 680,560 
3 3 767 3 551,591 
2,942 0 259,762 
3 2 152,681,767 

10508  

1,115, 637,269 
1,303,449,024 
1 0 086 9 849 0 023 
1,072 0  530, 927 
1,022, 511,035 
1,160,324,399 
1 2 256 2 412 0 242 
1,360,608,342 

1,161,528,829 
930 0 135,035 

1,087,536,342 
1 0 134,072 0 204 
1,295,215 0 577 

5,608,487,987 
5 0 547,378 0 016 
7,082,369,539 
6,161,516,505 
5 0 816,365,518 
6,022,735,135 
4,489,120,160 
4,537,890,858 

101.1  

344,429 0 624 
311, 873,406 
293, 803,418 
307,749,558 
590, 556,021 
630,513, 901 
492 0 567,286 
417, 882,441 

322,491,502 
258,151,959 
287,411,591 
311,269 2 508 
437,127 0 747 

1,616 0 452,307 
1 0 527 0 437 0 490 
1,956,020,093 
2, 64O3259  555 
2 0 244, 929,163 
2,179,017 0 693 
2,036,790,798 
1,778,240,439 

105,8 

Percontago of 
British 	Total 	Bank 	Bank Debits 
Coluiabia 	Dominion 	Clearings 	to Bank 

Clearings 

Q 	 4? 	 4? PICO 
1938 
May 
June 
July 
August . . . . . . . . . . . . . 
Soptezribor 
October . . . . . . . . . S • S 

November . . . . . . . . . . . 
December . ... • 5 • S S S 

1939 

147 3 382,308 
154,079,784 
160, 605, 649 
157, 544, 320 
185 3 723,294 
187,018,139 
171,544,469 
181,118,491 

2,461, 867,389 
2 9 730,577,687 
2 9 466,370,454 
2,371,129,327 
2,654 2  812,850 
2,975,777,968 
2,965,079,443 
2,9061) 124,371 

2,511, 881,724 
2,050,003,522 
2 3 428,097,769 
2,473,031 2  928 
2,839,206,623 

1,423 9 764 0 308 
1,486 9 260,480 
1 $ 58,399,533 
1,352, 863,433 
1,515,434,868 
1,672 0 225,072 
1,661,720, 515 
1,586,511,086 

1,377 0 474,237 
1,162, 814,624 
1,285,494,289 
1,378,373,757 
1,645 0 017,412 

172.9 
183.7 
181.6 
175.3 
175.2 
178.0 
178.4 
183,2 

182.4 
176.3 
188.9 
179.4 
172.5 

January ............. 177 1 537,680 
February............ 149,604 0 642 
March.,, •555• ..., • ,, 164,874,890 
April,.............. 159,731,896 
May •,.,.,,..,...,.. 158,847,333 

Total for first 
1939 
1938 
1937 
1936 
1935 
1934 
1933 
1932 

Percentage of 
1939 to 1938  

five months 
..... 810,596,441 

739,416,713 
893,355,841 
833,610,697 
660,663,666 
66 866, 024 
556, 715, £04 
644439457 

109.6 

12,302,221,566 
11,854,490,632 
15,294,091,178 
14 0 111 0 283 0 238 
12,505, 824,733 
12, 840,586,718 
10,212 654,401 
10,334,207,968 

1038 

6 0 849,174,319 
6 0 630, 895,133 
7,, 927 .9 44 8,069 
7,512 2 740 0 434 
6,483,157, 526 
6,212,637,404 
5,049,070,300 
5 0 216,257,589 

103e3  

179.6 
178.8 
192.9 
187,8 
192.9 
2o67 
202.3 
198.1 
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3, BANK DEBITS IN 	LLI0I$ OF DLRS IN ECONOMIC ABEAS AND PRINCIPAL Cl2I1RDIG 

C}NTPJS OF GNADL. IN MEY 	1933 to 1939 

Month of May Per- 

Economic Areas 193 
- 

1934 .935 936 1937 1938 	1939 centage 

and Cities o n. s u f 	o 1 	-0,  of 1939 
to 1938 

Maritime Provinces 	464 4 1 1,  1 7 47 1 509 5811 532 	658 123.7 

Quebec 	........" 7187 816o 11, 585 89i,8 CY3.' c3Ol2 	682.2 110.1 

Montreal 668 C C ;66c8 ji)C,4 8054 7421 	7936 106.9 

Ontario 	...o,.. , 	1,1675 l;.1 ..3b9C 5353 i-.5 2952 11601 

Toronto 	,.....o 924c1 9851.i 03 2 13 994 1 5 M a r, 8Oi.4 	998,4 124.6 
Prairie Provinces 	591 8048 798 567 04 4323 3444 	437.1 126.9 

Winnipeg 4459 6416 E9 800 .996 	270,6 135.6 

British Columbia 1258 3 3 163r8 I69': 141,4 	1588 107.7 

Vancouver ,..,,, 1026 .LObl jL3O .L269 1?3 165 	1258 10800 

ChNLDA 	.,.,-.,., 2.64 3l90 3.) L$2o 9732 7'33S 	E46.i.r9 2,8392 11503 

4 	3ANK DEPOSITSAND 112NKDFBITSANDPt TI 	OF DEBITS TO DEPOSITS  

190 TO Y-LY1930 

of Bank 

Dominion vincial Sut 	oii Bank 	Debits to 

No.co Dud. ov':a- Gora-. Deposits Debits 	Deposits 
ji Canada 

Last Dy of Trceding Month MiLlior.s of Dollars 
1938 

 

May 1,6305 687.L 44.4 51.A 2.4136 246l.9 1020 
June 	..,,.., 16255 48.] 2 4O2 2,73O6 113,7 
July ...... 1,620,8 689.,9 98,4 498 2.45O.9 1003 
itugust 1,622e6 671,2 552 45.i 294 f. ,1 2371,1 
September ., 1634.7 68!2 iO 440 24179 2654.8 10918 
October 	...., 1 D6326 7250 4. 61 i 40J 4,z6 o  9 297F8 121,6 
November •.,, 1655.0 7494 311 436 2471.9 2.965,1 1196 
December •.., 1654,7 7603 5311 41.0 2,499.i '506.l 116.2 
1939 
January 1,659.6 7341 63E 425 24998 2511,9 1005 
February 1,667.4 6998 472 425 2436.9 2.050O 834 
March 1,690.9 690,3 4DO 4O5 2.47O7 2428c1 98.3 
April l,7OO4 70502 42 438 2.,491o6 2 04730 993 
May .........1 ,69.0 u56 3c. 66J 2bo0 2 9 839.2 113,2 	- 

5 • FIVE ECONOMIC FAC TORS WITH SEASONAL LU) JUSTNT WBERE 

NECESWRY, 126 = 100 

1938 
May 

1une . • . • • . . • • 
July 00000,40000000000  

August 
September .. ... 
October • • • • 00 0• S 

Iovember 00.000 	• 

December • • 	0 .. • • S 

1939 
January 
February 
March • . . . e 	* o 

April 
May 

Physic; d Emp1oymen; 
Bank Vc1 	of in Manu. Wholesale Common 

Busino3s facturinp, Prices Stocks 
(1st of 

fo!1oing month) 
904 110.? 11002 80.3 91.7 
1008 108,4 1095 801 100.0 
904 109,.L 107 786 10619 

1(0.9 1lO5 110.6 76.0 105.2 
1106 119,2 109,01 74,5 98.6 
10718 1099 741 1097 
10616 12 3,4 lll.:D (3.5 110.4 
107,2 U5.6 111 733 106.8 

10O 11Q0 713.2 102.9 
ill. 109.3 73.2 104.1 

104.5 113.2 108.0 73.2 103.7 
1036 116.7 J.075 73.4 96,2 
104,3 73.7 99.2 
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6. BANK DITS TO IiTDIVIDUAL ACGOWTTS AT TEL GLAFJiG ;ousE CLTTPES 

OF CANADA DURING THE FIRST FIVE MONTHS OF 1q39,  COMP..RED WITH 

THE SAME PERIOD OF 1939. 

First Five First Five Percentage 	- 
Months of Months of Increase (+) of 1939 

139 193$ Decrease (-) to  193$ 
$ $ $ 

Maritime provinces - 
Halifax 	................... 1143,9714,1454 129,3148 , 6 26  + 114,625,328 111.3 
Moncton 	............. . 39,217,333 42,370,178 - 	3,152,845 92.6 
Saint 	John 	................ 73,22 4 ,755 79,098,417 - 	5,873,662 92.6 

Total - Maritime Provinces .. 256,1416,5142 250,817,221 + 	5,599,321  102.2 

iebec - 
Montreal 	.............. 3, 603,279,522 364,934,139 +138,345,3$3 1O4.O 
quebec 	...... 376,610,182 292,067,791 + 814.,542,391 128.9 
Sherbrooke 	......... 30,37 8 ,5 8 5 32,1439,262 - 	2,060,677 93.6 

Total - 	iebec 14,010,268,289 3,789,1441,192 +220, 8 27, 097 105.3 

ntario - 
Brantford 	................ 4O, 425,25 8  143,269,095 - 	2,843,837 93)4 
Chatham 	............... . ... 39,57 0 ,972 144,539, 1431 - 	14,963,1459 88.8 
Fort 	7i11im 	............. 23,803,296 26,290,1478 - 	2,1487,182 90.5 
Hai1ton 	............ 233,326,710 252,1440,5614 - 	19,113,85 14 92)4 
Kingston 	............... 'S 28,39l,426 28, 1403,670 - 	l2,241- 99.95 
Kitchener 	............... 55,457,414 60,872,14514 -. 	5,1415,011-0 91.1 
London 	.................... 153,9 12 ,73 1  157, 845,240  - 	3,932,509 97.5 
Ottawa 	.................. 1459,O41,580 530,574,824 - 	71,533,21414 86.5 
Peterborough 	.............. 26,322,240 27, 8 13,209 - 	1,1495,969 94.6 
Sarnia 	................. 1' 31,211,079 30,3514,3142 + 	356,737 102.8 
Sudbury 	..... 	 . 32,283,722 3 4 , 025, 19 9 - 	l,741,467 94.9 
Toronto 	................ 14 ,302,325, 020  14 , 122,35 3 , 8 78  +179,966,1 142 1014.14 
Windsor 	................,.. 182,1416,539 188,535,6142 - 	6,169,103 96.7 

Total 	- 	Ontario 	............, 5,6o8,487,987 5,5147,378,016 + 61,109,971 101.1 

Prrtirie Provinces 
Frandon 	.................. 11,949,986 11,990,372 - 	140,386 99.7 
C1gary 	................ 224,377,159 223,657,886 + 	1,219,273 100.5 
Edmonton 	.................. 170,839,161 171,909,062 - 	1,09,901 99.14 
Lethbridge 	........... ''S. ,  19,662,789 13,3 140,365 + 	822,142 io14.4 
Medicine 	Hat 	............. 9,61414,693 9,204,899 + 	1439,79)4 i 14.3 
Moose 	Jaw 	.......... .., 26,70,100 214,924,557 + 	1,783,5143 107.2 
Prince Albert 9,297,9 89 10,239,005 - 	9141,016 90.8 
Regina 	............... 1 72, 14 27,167 192,560 ,991 - 20,133,62 14 89.5 
Saskatoon 	................. 141,1461,929 142,231,982 - 	770,053 98.2 
Winnipeg 	................ .. 929,533,33)4  821,878,371 +107,70 14,963 1 13.1 

Total - Prairie Provinces ... 1,616,1452,307 1,527,1437,1490 + 89,014,317 105.3 

British Columbia 
New 1estminster 	........... 29,399,739 23,859,300 + 	5140,1439 101.9 
Vancouver 	................ 	6142 ,300 ,303 587,739,491 + 514,560,812 109.3 
Victoria 	............... See 	 138,896,399 122,317,922 + 16,07)477 113.1 

Total - British Columbia .... 	810,596,14141 739, 14 1 6 ,7 1 3 + 71,179,728 169.6 

GRAND TOTAL FOR CTADA ....... 12,302,221,566 11,354,1490,632 +1447,730,9314 	103.8 




