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BANK TEBITS TO IWDIVIDUAL ACCOUNTS, JUNE, 19179

: Financial transfers in the form of bank debits recorded in June nmoderate in-
creases over the preceding month after seasonal adjustment, and over the scme month of
last year. The total was $2,831 million against $2,731 million in Juue, 1$77; an
increase of 3.7 p.c. Gains were recorded in three of the five econcmic arcas, the
exceptions being the Maritime Provinces and Cntario. Each of the three ccnires in the
Maritime Provinces showed a decline from the same month one year ago, the total for the
arca being down from $55.3 million to $53.2 million., The gain in the Province of Quebec
was nearly 3 p.c., increases being shown in lontroal and the City of Jucboc. Six c¢f the
thirteen centres in Cntario recorded gains in this comparison, the provincial total for
the month having been $1,281 million against $1,303 million. The decline in the aggre-
gate was 1.7 p.c., while the drop in the debits of Toronto was nearly 3 p.c. A marked
ga.n was shown in the cheque payments of the Prairie Provinces, the tctal having been
$7%9 million against $312 million. 4 gain of ncarly 25 p.c. was indicated, with Winnipeg
acvancing U1 p.c. Iebits in British Columbia were $176 million againsi $154 million, an
increase of 9 p.c. having been shown in Wencouver.

Commarison with May sfter Seasonal adjustment

4 slight gain was shown in the financial transfers of June over the preceding
month aefter seasonal adjustment, increases in Juebec and Ontario having been the construc-
tive features. The decline in the Maritime Provinces from the preceding month was 13.6
p.c. The nrovincial total for Quebec, on the other hand, showed a2 gain of nearly 5 p-.=o.,
debits in Montreal having risen from $794 million to $838 million. The total for Ontario
showed a galn of about 1 p.c. over the preceding month after seasonal adjustment, notwith-
standing a decline of 1.2 p.c. in Toronto. Declines were indicated in Winnipeg and the
Preirie Provinces efter the usual adjusiment. The increase in Vancouver was 2 p.c. while
a decline of 0.5 p.c. was recorded for British Columbia.

Comparison 5w'th the First Half-Yoar of 1938

Bank debits recorded an increase of 3.8 p.c. in the first half-year of 1939
over the same period of the preceding ycar. The total was $15,133 million against 14,585
miliion one year ago. Increases were general in the five economic areas, the greatest
percentage gain having been shown in British Columbia. The increase in the lMaritime Prov-
incus was 1.2 p.c., the total moving up from $306 million to $309.6 million. Montreal
and Quebec rccorded increascs in this comparison, the total for the Province showing a
gain of 5.3 p.c. Gains worc recorded in Toronto, Sarnla, Kingston and Chatham, the
increase for the Province as a whole having been 0.6 p.c. Seven of the ten centres in
the Prairie Provinces recorded debits at a higher level than in the first half of 1938,
the total for the area showing a gain of 9 p.c. The three centres in British Columbia
recorded advances, an increase of 10.4 p.c. having been shown for the Province.

Comarigon with Other Economic Factors

The index of banikc debits on tho base of 1926 was 104.5 in June against 100.8 in
the same month of last year. During the interval considerable improvement was shown in
the level of business operations as measured by the index of the physical volume of
business, Employment in manufacturing was 103.4 on June 1lst egainst 109.5 on the same
date of 1938. Wholesale prices and common stock pricass averaged lower in June than in
the same month of last year. The turnover of bank deposits showed a moderate decline
from the same month of 1938. The percentage of bank debits to deposits was 112.2 against
113.7 in June last year., Deposits showed an increase from $2,402,5 million to $2,524,2
million, while the gain in bank debitse was 3.7 p.c.
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1. BaNK IEBITS TO INDIVIDUAL ACCOUNTS AT THE CLE~RING HOUSE
: b CENTRES OF CAlaDs, JUNE, 1039, WITH COMPARATIVE
FIGURES FOR MAY, 1939 aiD JUNE, 1938
4
Provinces and (learing TEBITS 10 INDIVIDUAL AGCOUNTS
House Centres June,$l939 May.$1939 June, 1938
Meritime Provinces -~
Bt | e i e o - 27,719,896 40,536,999 27,961,406
BRSO L. . ool . aae. e e o 9,434,332 9,017,000 10, 267,9H”
TR T T . S D R 16,037, 369 15,227,793 17,033,243
Moia, Maritime Provinces ..... 53,191,597 65,781,792 55,262,596
Quebec -
LTRSS s R S 837,974,982 793,569,516 815,892,841
ST L 86, 5u6,577 81, 288, (11 62,342,215
T N R R S R 7,204,378 7,431,947 7,677,821
Totel ~ QUEDEC v.vvevvunnnensons 931,726,237 882,234,174 905,912,877
On%ario -~
2o R T S S e AP g, 334,u485 9,919,738 9,721,954
T Y Ly 13,646,811 7% a ,689 8,259,455
TN Tl L ek s E ,637, 652 02,716 , 728,227
1 R e S P 54,014, 347 52 055, 374 54,753,457
o R Y I 5,886,937 7,023,556 5,867,379
T S 11,305,133 12,825,698 11,158,027
L S R e 35,199,468 35,803,733 43,897,290
ST Y S 113,128,164 ou,771 581 102,959,857
T T R L 5 916,416 5418 ,6“9 6,128,471
T T R LW 8- EO ,089 7,837,302 6,698,572
SRR b . Lt L e s 7, 2Ul, 256 7,630,693 7,135, 714
e S 972,680, ggu 998,350, 322 999,828,988
(o 2 S S 78,641, 39,895,526 1,311,633
N — DEIRTRAE G . o oot 1,281,485,815 1,295,215,577 1, 303,k4ug, 02k
Prairie ¥rrocvinces ~
L N 2,908,690 2,798,523 2,823,713
o L4g,013,820 46,169,510 ug, ,152,879
T R PR h6 947,373 33,3&5 gLy 15,332,505
T S T 4,047,193 4,718,767 3,996,732
Rl el . . .. aeean e 2,061,898 2,193,677 1,951,672
B ... . e A 5,616,365 6,288,506 5,882, 66H
Beimce AQbeE ). . ... . w0 2 251,396 2,187, 380 2,222,352
0T SN R 36, 548, 854 5&,335 388 38, 123,791
SR R g, 224,903 9,867, %1 a , 051,204
T DRSNS, 232,201,770 270,622,791 164, 335,894
Total - Prairie Provinces ...... 288,822,262 437,127, 747 311,873,406
British Columbia -
New Westminster .............. 7,418,980 6,145,123 6y 471,221
DR . .. e i o s S 129,383,352 125,750,282 118,611,018
AT L R S S 39,053, 701 26,951,928 28,997,545
Total - British Columbia ....... 175,856,033 158, 847, 333 154,079, 784
GRAND TOTAL FOR CANADA ......... 2,831,081,94k4 2,839,206,623 2,730,577,687
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2. IEBITS TO INDIVIDUAL ACCOUNTS AT CLEARIIG HOUSE CENTRES IN THE BECOUQIIC

AREAS OF CallaDs, BY JONTHS, JUWE, 1938 TO JUNE, 1939 TOGETHER

WITH A COLPARISOW OF BallK DEBITS A4D BaNK CLEARINGS

Maritime A Prairie
Provinces Yuebec Ontario Provinces
$ $ $ $
1918
T (S 55,262,596 905,912,877  1,303,4kg,024 311,873, Mo6
- - 56,083,886 869,028,478  1,086,849,023 293,803,418
AEBRL ;.4 ahv. wias 53, 256 622 780, 047,900 1,072,530,927 307,749,558
September .......... 52, 32 z 803 586, 502 1,022,511,035 590,556,021
OEgBEr . 100, . b s 52, 714,455 945, 207,07 1,160, Eeu 389 630,513,901
November ........... 60,7N0,639 933,81u 807  1,2%,H12 492,567,286
December ........... 58,371,543 888,143,554 1,360 608, 3ue h17,sse Ll
29%9
S R 0,857,079 799,466,634  1,161,528,829 322,491,502
BRI J .o osso. 2,820,072 669,291,814 930,135,035 258,151,959
TR .- 4 s gg, 29,689 837,745,257 1,087,536, 342 287,411,591
L S T ST , 427,910 821,530,410  1,134,072,204 311,269,508
P T 65,781, 792 882,234,174 1,295,215,577 37,127, T4T
o T P 53,191,597 931,726,237 1,281,485,815 388,822,262
Total for six months
Loy 309,608,139 h , 941, 99h 526  6,889,973,802 2 ,005,274,569
1938 ..... 306,079,817 ,695 55 »,069 6,850,827, 040 Eg + 310,896
ARy e 371, 303,1&3 5,932,431,680 8,43, 662 , 024 o4, 892
ERE < . 300,965,116 E , 256,266,771 7,585,114,670 3,102, 0,617
O . %1, 262.825,035 » 319, sso 552  7,080,079,522  2,696,220,4135
1934 ..... 29,028,840  4,553,941,818 i 138 8 337 2,706, ssh 386
1933 ..., 226 055,125 3,823,50h M7 5,854,301, 2,591,106, 368
130 . 6o ,527,910 2,846,040,145 5,usa 129,003 2,175,7g2.s35
Percentage of
1979 to 1938 L) -2 105.3 100.6 103.0
Percentage of
British Total Bank Bank Debits
Columbia Dominion Clearings to Bank
Clearings
e | $ $ P 08
19138
B ... Fo it 154,079,784  2,730,577,687  1,486,260,L480 183.7
A 160,605,649 2,466, 370,45 1, 358,399,533 181.6
T S 157,544,320  2,371,129,327  1,352,863,433 75 ; 3
September .......... 185,723,294 2,654,812,850  1,515,4% 868 175.2
L R, 187,018,179 2,975,777,968 1.672 225,072 178.0
November ........... 171,544,469  2,965,079,443  1,661,720,515 178.4
December ........... 181,118,491 2,906,124, 371 1,58,511,086 183.2
19739
sy . e 177 537 680 2,511,881,724 1,377,474,237 1g2.4
BEeEsry . .0, ... o o4, 642 2,050,003,522  1,162,81k4,624 1768
7 N - 16 87u 890  2,428,097,769 1, 285,49k, 289 188.
ol o P S 159, 731 ,896 e,u73,031 928 1,378 373, 757 179
L B 158,847, 333 2,819,206, 623 1,645,017,412 172.3
LB Y T R A 175,856,033 2,831,081,9)4 1,487,021,085 190.
Total for six months
1L 986,452, u7u E ,133,303,5L0 8, 336,195,404 181.5
1938 ..... 893,496,497 185,068,319  &,117,155,613 179.7
HERE .. 1,069,103,063 18,186,007,802  9,475,269,457 191.9
$GE5 vows - 1,002,025,413 17,246,852,587 9, 1&0.060 Ol 188.7
G ... .. . 797,130,117 15,216,135,721 g, 044, 315,213 133.2
1934 ..... 794,062,698  15,u442,712,269 s 5&0 86,255 204.8
SE3 .51, 700, 304,63%  13,195,271,981 6,u7s,696,1os 203.7
1932 ..... 768, 573.497 12,536,993,390  6,297,605,075 199.1
Percentage of
1939 to 1938 110.4 103.8 102.7 -




e Ll—t- wt
"-.--Jnl--.q Hﬂ
2 N u.\.-pk
" vy '4':;‘

- -1-"
i AT GTva il

!
L

"1-.' 4 %
"’{-fit A

j ‘*-f’ u"""! ti’m‘l

rlf:)tﬁ-"'
b & -.1 -d.,s
'i"w eFi
n "EI“ "4\
ﬂt ﬁ-ﬂ-ﬂﬁ
fﬂ#

5
r-::’.,{-;ra

ﬁ } . :
‘—111 JE"-FC‘ .
P 3' Iq-!“u"f -
i- m:*"-ftu
v S




1
a s

3. BallK JEBTTS IN MILLICHS OF DOLLaRS I SCONCMIC aAREaS AllD

PRINCIPAL CLEARING CENTEES OF CAilaDa I JUNE, 1933 TO 19739

’ Month of June Per-~
Economi 8 LA a
e 1933 193%  19%  19% 1937 1938 1939 of jos
Millions of Dollars to 1938
Maritime Provinces 4o.1 42,6 52.6 6.6 58.9 55.3 53.2  96.2
e ...l gil.2 804 - 206! 9F.0 EBER.5 C 905:9 GEL.7 A0A9
Montreal ....... g25.0 723.5 733.6  847.7 803.6 835, g38.0 100.3
L S TR 14852 1,236.1 1,263.7/1,48306 1,388.3 1,30%4 1,280.5 98,3
gopanto L.s.. - LIERe.3 851.3 62.8 1,079.6 1,074.0 999.8 972.T 97.3
Prairie Provinces 52.3 27.8 51,3 faed 0385 311.9 288.8  12k.7
Winnipeg ....... 1.0 00.3  310.5 SR ahh[ @ iph.y - T AL
Rritish Columbia.. 143.6 129.2 13%.5 168.2 ki N 154,1 175. 11k4.1
Vancouver ...... MEE 10813 2088 LG  Baiv7 TIE . 189 109.1
Eamade . ..L.ooaois sdarah  2,608.1 Q410,74 31 A8 2489%.9 2706 LSl L 108
4, BANK DEPOSITS AND BaNK DEBITS, AD RATIO OF IEBITS TO IEPOSITS
JUNE, 1038 T0 JUIIE, 1939
Bank Tepoaits Percentage
Pro- of Bank
Mominicn  vincial Sum of Bank Debits to
Notice Demand Govera Govern- Deposits ILebits Deposits
meny; ment ' in Canada
Iast Day of Treceding iionth - 1illions of Tollars
1938 _
- A 1,625.5  669.9 55.0 3.1 2,402.5 2,730.6 W T
R 311 oo hod 1,620.8  689.9 984 L .8 a,uss.a 2,u466.4 100. 3
August ...... 1,622.6 671.2 £5,.2 45.5 2,39&. 2,3t 95.0
September 1,634.7  687.2 Ee.o k4.0 2,117.9 2,654.8 109.8
October ..... 1,632.6 125.0 8.7 L2.5 2,l6.8  2,975.8 121.6
November .... 1,652.8 749 .4 Bl L3.6 2,479.9 2,965.1 119.6
December .... 1,654.7  750.3 53.1 L1.0 2,499,1 2,906.1 116.2
1939
January «.... 1,659.6 T34.1 63.6 25 2,499.8 2,511.9 100,
February .... 1,667.4  699.8 L7.2 h2.5 2,456.9 2,050.0 83.
MBrch ....... 1,690.3 690.3 45.0 40.5 2. 06 7 | ZRNeE. 98.3
L L 1, fO%- 705.2 be.2 Lz.8 2,491.6 2,473.0 99.3
T . 1L680.0 . B 30.5 66.1 2,503.2 2,839.2 113,2
L T e 1. EUR.W  GRNE -, AL 0 47.5 S.58.8 B3] 1182
5. FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTIENT WHERE
WECESSARY, 1926 = 100
Physical Employment
PEnk Volume of in Manu-~ Wholesale Common
Debits Businecs facturing Prices Stocks
(1et of follow-
ing month)
1938
P 100.8 1084 109.5 £6.1 100.0
D S S 90.4 1’ (N 107.5 78.6 106.9
EEE ¢ L. 100.9 110.5 110.6 76.0 105.2
September .......... 110.6 119.2 103.0 4.5 98.6
BERONEr . .\.-0\:5.a0 107.8 118.6 103.9 TH.1 105.7
November s...c.ecoue 106.6 123.4 T3 73.5 Ala.
BRCEMBOT b s oo 183 .2 115.6 13853 1545 106.8
1979
T A S 104.0 113.0 110.0 3.2 102.9
FEDTUATY «eovevrnvnn 9l1.5 il 9 109.3 (-t 104.1
MBXch ...cheven. dos s 104.5 113.2 108.0 73.2 103.7
B = Ao v 103.6 115.7 LT, 73.4 96.2
B S . i S . i 104, 3 121k 109. 13.7 .99.2
R 104.5 97.0




_ .2
[
L
4
4

A
- F-Iﬂiﬁi‘ ‘!. =
Wy s, ; I3
SESR A, Al
RS L AL [ I T
P o e 1 ey e T R S - e 0 -
. : } LTS
R T it o ey 3T
i fepirn g iy ey i g
..FA-.._._..;.-"A:F';-'L--__-._-- i — . .‘_",l‘;" :.'.:.,F_p. '. '}l':"é:tw‘.“'f———h*:—-ﬁ

I T
1

b S L
| \ wL e Wil Y Sy
o LN 4 o
&

;Ed




-5 -
6. BANK IEBITS TO INDIVIDUAL ACCOUNTS 47 THE CLEARING HOUSE CEWTEES

OF CANADA DURING THE ¥1RST SIX MO.TES OF 1939, COMPARED

WITE TH: SAME PESRIOD OF 19383

First Frrst Percentage
half-year haif-year Increase (+) of 1939
of égzg of 1938 Qecre;se;(—) to 19738
Maritime Provinces -
B e N 171,694,350 157,310,032 4+ 14,384,318 109.1
T h8,651,663 52,638,125 - 3,986,460 g2.4
BRAnh RORE o ¢ .ovd o e b 89, 262,12 96,131,660 - 6,869,536 92.9
Total - Maritime Provinces 209,608,139 206,079,817 + 3,528,322 101.2
Quebec -
T R 4,bba, 25k, 504 L4,700,826,980  41k0,k427,524 103.3
R e 463,157,059 354,410,006  +108,747,053 130.7
SherbrcokB voeevvere.n.. 37,582,963 40,117,083 -~ 2,534,120 93.7
el & Qebec o vv.couen. - 4,941,994,526 4,695,354,069  +2U46.640,L457 105.3
Ontario =
ERETOnd sco.voi.oieons 49,759, 743 52,991,049 - 3,231,306 93.9
o 53,217,783 52,798,886 + 413,897 100.8
Tont RhEs ... L 29,440,948 32,018,705 - 2,577,757 91.9
BRRELATR o v aneiines 287,341,057 307,194,021 - 19,852,964 93.5
BT ... 0o % iay .t 34,278,363 7L, 08 | . 7,314 100.02
EREAREER .« ...t ihve.iis 66,762,547 72,030,481 =~ 5,267,934 o |
T A R 189,112,183 201,742,530 - 12,630,331 33.7
T R S 572,169, 7 633,53h,681 - 61,364,937 90.3
Peterborough ........... 2,238,656 73,946,680 - 1,703,024 95.0
L TR R SR 0,061,168 37,052,914 4+ 3,008,254 108.1
S R S 19,527,978 11,160,903 - 1,632,925 96.0
T 5,275,005,614 5:122,187,866  +152,8.7,743 103.0
1 221,058,002 229,897,275 - 8,839,273 96.2
Total - Ontario. .......... 6,889,973,8C2 6,850,827,040 4+ 39,146,762 100.6
Prairie Provinces -
T T 14,858,676 14,814,085 + L4, 591 100.
B b e 272,890,97 271,810,765 + 1,080,214 100.
o 217,786,52 207,241,567 + 10,544,967 105.1
N S 23,709,982 22,837,097 + 872,885 103.8
fediiciall Hat ..... . .. 11,706,591 I T LT R 550,020 104.9
T R T 32, 324,465 30,807,221 4+ 1,517,244 104.9
Prince Albert .......... 11,549, 385 12,461,357 =~ 911,972 g2.7
T R 208,976,021 230,684,782 - 21,708,761 90.6
BREENEGDE « ... ivvs imaas 49,686,832 51,283,186 - 1,596,354 96.9
T 1,161,785,104 986,214,265 +175,570,8%9 11§
Total ~ Prairie Provinces. 2,005,274,569 1,839,310,896  +165,963,673 109.0
British Columbia -
New Westminster ........ 36,818, 719 75,330,521  + 1,uss,1a§ 10k,2
VENCOUVET o.vvvvrnnnsans 771,683,655 706,350,509  + 65,333,145 109.2
WEORETal, . .ot 50000l 177,950,100 151,815,467 + 26,134,633 A2
Total - British Columbia.. 986,452, 474 893,496,497 4+ 92,955,977 110.4
GRAND TOTAL FOR CANADA ... 15,133,303,510 1L4,585,068,319 +5u48,235,191 103.8
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