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32K DEBITS TO I1DIVIJL CCOtJTS, JU1 I  1939 

Pinancial transfers in the form of bank debits recorded in June moderate in-
creases over the preceding month after seasonal adjustment, and over the same month of 
last year. The total was $2,831 million against $2,731 million in June, 1' an 
increase of 3.7 p.c. Gains were recorded in three of the five econcmic areas, the 
exceDtins being the Maritime Provinces and Ontario. Each of the three centres in the 
Maritime Provinces showed a decline from the same month one year ago, the total for the 
area being down from $55.3 million to $53.2 million. The gain in the Province of quebec 
was nearly 3 p.c., increases being shown in Montreal and the City of 4aeboc. Six cf the 
thirteen centres in Ontario recorded gains in this comparison, the provinaial total for 
the month having been $1,281 million against $1,303 million. The decline in the aggre-
gate was 1,7 p.c., while the drop in the debits of Toronto was nearly 3 p.c. A marked 
gain was shown in the cheque payments of the Prairie Provinces, the tctal having been 
$389 million against $312 million. A gain of nearly 25 P.C.  was indicated, with winnipeg 
a.vancing Li.1 p0c. Debits in British Columbia were $176 million against $1-54  million, an 
increase of 9 p.c. having been shown in Vancouver. 

Comparison with Mayd  te r Seasonal iidjustment 

A slight gain was shown in the financial transfers of June over the preceding 
month after seasonal adjustment, increases in 0,uebec and Ontario having been the construc-
tive features. The decline in the Maritime Provinces from the preceding month was 13.6 
p.c. The provincial total for Quobec, on the other hand, ahowed a gain of nearly 5 
debits in Montreal having risen from $794 million to $838 million. The total for Ontario 
showed a gain of about 1 p.c. over the preceding month after seasonal adjustment, notwith-
standi.ng a decline of 1.2 p.c. in Toronto. Declines were indicated in Vinnipeg and the 
Prairie Provinces after the usual adjustment. The increase in Vancouver was 2 p.c. while 
a decline of 0.6 p.c. was recorded for British Co1ubia. 

C O. 	the First Half-Year of 1938 

Bark debits recorded an increase of 3.8 p.c. in the first half-year of 
19V4,595 

 
over the same period of the preceding year. The total was $15,133 million against  
million one year ago. Increases were general in the five economic areas, the greatest 
percentage gain having been shown in British Columbia. The increase in the Maritime Pray-
incL)B was 1.2 p.c., the total moving up from $306 million to $309.6 million. Montreal 
and 3iebec recorded increases in this comparison, the total for the Province showing a 
gain of 5.3 p.c. Gains were recorded in Toronto, Sarnia, Kingston and Chatham, the 
increase for the Province as a whole having been 06 p.c. Seven of the ten centres in 
the Prairie Provinces recorded debits at a higher level than in the first half of 1938, 
the total for the area showing a gain of 9 p.c. The three centres in British Columbia 
recorded advances, an increase of lO4 p.c. having been shown for the Province. 

Cison with Other Economic Factors 

The index of bank debits on the base of 1926 was 104.5 in June against 100.8 in 
the same month of last year. During the interval considerable improvement was shown in 
the level of business operations as measured by the index of the physical volume of 
business. Ep1oyment in manu.factu.rthg was 109)4 on June 1st against 109.5 on the same 
date of 1939-  ho1esale prices and. common stock prios averaged lower in June than in 
the same month of last year. The turnover of bank deposits showed a moderate decline 
from the same month of 1939-  The percentage of bank debits to deposits was 112.2 against 
113.7 in June last year. Deposits showed an increase from $2, 1402,5 million to $2,524.2 
million, while the gain in bank debitS was 3.7 p.c. 
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1. BANK ZEBITS TO INDIVIflJL CCOUITS Z TRE CI&RING HOUSE 
NTRES OF CAIU.Da, JtThIE, 1939, WITH COtRTI yE 

FIGURES FOR MaY, 1939 4M JUI, 1938 

It 
Proiincan1 Clearing 	 MITS TO INDIVIma4L ei.CCOtflTTS 

House Centres 	 June, 1939 	May, 1939 	June, 198 
A 	-- 

Mari.tme Provinces 
Haii±'ax 	......................  27,719,896 140,536,999 27,961,'406 
ifoncton 	...................... 9,14314,332 2, 01 7, 000  10 , 267,9 1+7 
Saint 	John 	.................. 16,037,369 1,227,793 17,033,2143 

Toal1o.ritime Provinces 53,191,597 65,781,792 55262,596 

Monrea1 	.....................  837,9714,982 793,569,516 835,892,&41 
86,5 146,877 81,232,711 62,3142,215 

ShrbrDoke 	................... 7,2014,378 7,1431,9147 7,677, 821  
Total 	ebec 	........... ..... .. 931,726,237 882,2314,1714 905,912,877 

0ntaro 
Brantford 	.................... 9,3314,1485 9,919,738 9,721,95 14 
Caatlmm 	............... 13,6 146,811 7,9714 ,689 8,259,1455 
Yort 	William 	................ 5,637,65 2  5,1402,716 5,728,227 
Iami1ton 	..................... 514,0114,3147 52,055,3714 514,753,1457 
Kingston 	..................... 5,886,937 7,023,556 5,867,379 
Kitchener 	.................... 11,305,133 12 , 8 25,698  11,158,027 
Lon.5.on 	....................... 35, 199, 1468  35,803,733 143,897,290 
Ottawa 	....................... 113,128,1614 1014,771,581 102,959,857 
Peterborough 	................. 5,916,1416 5,7214,6149 6,128,1471 
Sa:nia 	....................... 8,850,089 7,837,302 6,698 ,572  

7,135,71 14  Subury 	...................... 7,21414,256 7,630,693 
Trcnto 	......................  972,680,5914 998,350,322 999,828,988 
Win.aor 	...................... 38,6141,1463 39,895,526 141,311,633 

Total -Ontario 1,281 , 1485,815 1,295,215,577 1,303,14149,0214 

rai:ie 'rovinces 
Brandon 	...................... 2,908,690 2,798,523 2 9 823,713 

148,013,820 46,169,5 10 148,15 2 ,879 
Edmonton 	..................... 146,9147,373 38,3145,81414 35,332,505 
Lethbrige 	...................  14,0147,193 14,318,767 3,996,732  
Medicine 	Rat 	................. 2,061,898 2,193,677 1,951,672 
Moose 	Jaw 	................... 5,616,365 6,288,506 5,882,6614 
Prince Albert 	................ 2,251,396 2,187,380 2,222,352 
Regina 	....................... 36,5148,8514 514,335,388 38,123,791 
Saskatoon 	.................... 8,2214,903 9,867,361 ~ ,051,264  
Wiirnieg 	..................... 232,201,770 270,622,791 16,335,8914 

Total 	Prairie Provinces 88,822,262 1437,127,7147 311,873,1406 

British Columbia 
New Westminster 7,1418,980 6,1145,123 6 9 1471,221 
Vancouver 	.................... 129,383,352 125,750 , 282  118,611,018 
Victoria 	..................... 39,053,701 26,951 ,928  28,997,5 145 

Total - British Columbia 	...... 175,856,033 158,8147,333 1514,079,7814 

GRAND TOTaL FOR CaTAD 2 1 831,081,91414 2,839,206,623 2,730,577,687 
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2. M31TS TO INDIVIDUAL ACCOUNTS AT CLF"RIITG NOUSE CENTRES IN THE ZCOUM1IC 

RE.tS OF CiUU,14 ,  BY IIONTHS, J1'E, 1938 TO JUNE, 1939  TOGETHER  

WII A CO12ARISON OF BQK DEBITS AND BANK CI&.RINGS 

Maritime 	 Prairie 

	

Provinces 	tiehec 	Ontario 	Provinces 

38 
June ............... 55,262,596 	905,912,877 	1,303,4149,02 14 	311,873, 1406 
July ...............56,083,886 	869, 028 , 14 78 	1,086,811.9,023 	293,803,418 
August ........ , 	 53,256,622 	780,047,900 	1,072,530,927 	307,7149,558 
September ..........52,435,991 	803,5869509 	1,022,511,035 	590 ,556, 021  
October ............ 	52,714,455 	945,207,074 	1,160,324,399 	630,513,901 
November  ........... 	60,740,639 	983,814,807 	1,256,412,242 	49 2 9 567,286 
December .......... . 	 58,371,543 	888,143,5514 	1,360,608,342 	417,882,441 

January ............
~2,920,072
0,857,079 	799,466,634 	1,161,528,829 	322, 1491,502 

Febru.ary ........ 	669,291,814 	930,135,035 	258,151,959 
March .............. 50,529,689 	837,745,257 	1,087,536,342 	287,411,591 
April .............. 146, 1427,910 	821,530,410 	1,134,072,204 	311 , 269,508  
May ................ 65,781,792 	882,234,174 	1,295,215,577 	437,127,747 
June 	 53,191,597 	931,726,237 	1,281,485,815 	388,822,262 

Total for six months 
1939 .., 	 309,608,139 	4 ,941 ,99 4 ,526 	6,889,973,802 	2,005,27 14,569 
1938 	306,079,817 	4 ,695,354 , 069 	6,85 0 ,827, 040 	1,839,310,896 
1937 	371,303,1 11.3 	5,932,1431,680 	8,463,665,024 	2,3149,5014,892 
1936 	300 ,965, 116 	~ , 256, 266,771 	7,585,114,670 	3,102, 1480,617 
1935 	262,825,095 	 ,379, 880 ,55 2 	7,080,079,522 	2,696,220,435 
19314 	249,038,8 11.0 	14,553,941,818 	7,138,804,527 	2,706,864,386 
1933 	226,055, 1 35 	3,823,504,347 	5,854,301,495 	2 ,59 1 , 106,36 8  
1932 	264 ,527,910 	3,846,040,145 	5 9 482,129,003 	2,175,722,835 

Percentage of 
1939 to 1938 	 101.2 	- 	 105.3 	100.6 	109.0 

Percentage of 
British Total Bank Bank Debits 
Columbia Dominion Clearings to Baik 

Clearings 
P.C. 

1938 
June 	.............. 154,079,784 2 ,730,577,687  1 ,496,26O,48O 183.7 
July 	.............. 160,605,649 2 ,466,370 , 145 14  1,358,399,533 181.6 
August ............. 157,5 1414,320 2,371,129,327 1 ,35 2 ,863, 433 175.3 
September .......... 185,723,294  2 ,6514 , 812 , 85 0  1 ,51 5, 434 , 868  175.2 
October ............  187,018,139 2 ,975,777,968  1 ,672 , 225, 072  178.0 
November ........ 171,5 144 , 1469 2, 96 5, 079, 443 1,661,720,515 178.4 
December ........... 181,118,491 2,9 06 ,124,371 1 ,5 86,51 1 , 086 183.2 
1939 
January ........... 1 77,537,6 80  2,511,881,724 1,377  474  237  182.4 
February ...... 149,6014,642 2,050,003,522 1,162,8114,624 176.3 
March 	.............. 164,874,890 2,428,097,769 1 , 285, 49 14 , 289 188. 
April 	.............. 159,731 , 896 2,473,031,928 1,378,373,757 179. 
May 	................ 158,847,333 2 , 939 206 62~ 1,645,017,1412 172. 
June 	- 175,856, 033 2,831,081,9 144 1,487,021,085 190. 

Total for six months 
1939 986,1452,4714 15,133,303,510 8,336,195, 1404  181.5 
1938 893,1496,497 1J4,585,068,319 8,117,155,613 179.7 
1937 1 , 069, 103, 063 18 , 186, 007, 802  9,1475,269,467 191.9 
1936  1,002,025,413 17,2116,852,587  9,1140,060,044 188.7 
1935 797,130,117 15,216,135,721 8,044,315,213 189.2 
19314 7914,062,698 15, 442 ,712 , 269 7,540 , 486, 255 204.8 
1933 700,304,636 13,195,271,981 6,478,696,108 203.7 
1932 768,573,497 12,536,993,390  6,297,605,075 199.1 

Percentage of 
1939 to 1939  liO. 14 103.8 102.7 - 
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3. B.K 	BITS IiT LiILLIC 	OF DOLLS I ECoiCLaC ..BEtS TD 
PBINCIPL CLERflTG CENTPESOF 	IN JDITE, 1933 TO 1939 

dw  

Economic Areas 
and Cities 1933 1934 

Month of June 

1935 	1936 	1937 

Millions of Dollars 

1938 1939 

Per-
cen tage 
of 1939 
to 1938 

Maritime Provinces 40.1 42.6 52.6 61.6 58.9 55.3 53.2 96.2 
xebec 	........... 831.2 786.4 806.2 923.0 882.5 905.9 931.7 102.9 
Montreal 	....... 825.0 723.5 733.6 847.7 803.6 835.9 838.0 100.3 

Ontario 	......... 1 9 365. 2  1 , 116. 1  1 , 263.7 1,423.6 1,381.3 1,303.4 1,281.5 98.3 
Toronto 	........ 1,075.3 851.3 Q62.8 1,079.6 1,074.0 999.8 972.7 97.3 

Prairie Provinces 52.3 .8 451.3 393,5 311.9 388.8 124.7 
Winnipeg 	...... ~11.0 

~27 
 00.3 310.5 ~~'3-9

62.2 
 243.7 164.3 232.2 141.3 

Brttish Columbia 143.6 129,2 136.5 16.2 1 75.7 154.1 1 75.9 114. 
Vancouver 119.2 105.3 106e9 136.0 1 37.7 118.6 129.4 109.1 

Canada 2,982.4 2,602.1 2,T1O.' 3,135.6 2,891.9  2,110.6 	2 ,831. 1  103,7 

4. 	BX MPOSITS tFTD B4I'1IC BI:S, DPTIO OP 12BITS TO 	P0SITS 

koits Percentage 
P1'o-  of Bank 

Dozziinicn vincial Sum of Bank Debits to 
Notice Demand G.vern• Govern-  Deposits Debits DepositB 

ment  rent in Canada 
Last 	cednJnth - Millions of Dellara 

1938 
June 1,625.5 669.9 59.0 4.1 2,402.5 2,730.6 113.7 
July 	........ 1,620.8 689.9 98)4 498 2,458.9 2,466.4 100.3 
Augus t 	...... 1,622.6 671. 2 5.2 45.5 2,394)4 ,371.1 99.0 
September ... 1,634.7 69 7 .2 

~8.7
2.0 44.0 2,417.9 2,654.8 109.3 

October 	..... 1,632.6 725.0  43.5 2,446.8 2,975.8 121.6 
November .... 1,65.$ 749.4 ..i 3.6 2,479.9 2 ,965. 1  119.6 
December .... 1,654.7 750.3 53.1 1.0 2,499.1 2,906.1 116.2 

January 1,659.6 734.1 63.6 42.5 2,499.8 2,511.9 100. 
February 1,667)4  699.8 47.2 42.5 2, 1456.9 2,050.0 33. 
March 1,690 .9 690.3 149.0 143.5 2,470.7 2,428.1 98.3 
April i,00.4 705.2 42.2 43.8 2,491.6 2,473.0 99.3 
May 	......... 1,697.0 715.6 30.5 66.1 2,509.2 2,839.2 113.2 
June 	........ 1,678.4 684,3 1 0  47.5 2,524.2 2,831.1 112.2 

5. FIVE ECONOMIC FCTOBS V.SO1L ILDJUSTI.WT WIRE 
NECESSARY,  

Physical 	Enployment 

	

.nk 	Volume of 	in Manu..- 	Wholesale 	Common 

	

Debits 	Bus inecs 	facturing 	Prices 	Stocks 
(1st of follow- 

ing month) 
1938 
June............... 
J'u3. y . . . . . .......... 

August............. 
September ... . ..... 

October ............ 
November ........... 
December ........... 
1939 
January ........... 
February ........... 
March ............. 
April .............. 
May ................ 
June ............... 

100.8 io.4 109.5 80.1 100.0 

90. 14 109.1 107.5 78.6 106.9 
100.9 110.5 110.6 76.0 105.2 
110.6 119.2 109.0 74.5 98.6 
107.8 118.6 109.9 74.1 10.7 
106.6 123.4 111.3 73.5 
107.2 115.6 111.3 73.3 106.8 

io4.o 113.0 110.0 73.2 102.9 
91.5 111.7 109.3 73.2 164.1 

1014.5 113.2 108.0 73.2 103.7 
103.6  116. 107.5 73.4 96.2 
1014.3 121.4 109)-I. 73.7 99.2 
104.5 97.0 
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6. BAK3ITS TO INDIVIJLCCOuTS AT r± CLFJ.RING. HOUSE CENTRES 
OF C.AaL30A WRING THE F IRST S ( 14O1THS OF 1939,  COiARED 

WITH TIL]  SXIE PERIOD OP 1938 

First 	Pirst 	Percentage 
half-year 	half-year 	Increase (+) 	of 1939 
of 1939 	of 1938 	Decreaj-j 	to 1938 

Maritime Provinces 
Halifax 	................ 1 71 ,69 )4 ,350  i57.310,O32 + ])4,3&4,318 109.1 
Moncton 	............. 	148 ,651 ,665 52,638,125 - 	3,986, 1460 92.4 
Saint 	John 	............. 89,262,1214 96,131,660 - 	6,869,536 92.9 

Total - Maritime Provinces 	309,608,139 306,079,817 + 	3,528,322 101.2 

ebec - 
Montreal 	............... )4, )411.1,25 11.,50)4 14,300,826,980 +1)40,1427,52)4 103.3 
iebec 	................. 1463. 157, 059 3 4 , 41 0 , 006 +108,7147, 053 130.7 

Sherbroolm............. 37,582,963 40 9 117,083 - 	2,534,120 93.7 
Total - 	uebec 14,9 141,99 14,526 4 ,695,35 4 , 069 +246140,1457 105.3 

Ontario 
rantford 	.............. 149,759,7)43 52,991,0149 - 	3,231,306 93.9 
Chatham 	................ 53,217,783 52,798,886 + 	1413,897 100.8 
Fort William 	........... 29,14 )40,914.8 32,018,705 2,577,757 91.9 
Hamilton 	............. 287,314.1,057 307,19 )4,021 - 19,852,96)4 93.5 
Kingston 	............... 3)4,278,363 3)4,271,0)49 + 	7,314 100.02 
Kitchenor 	.............. 66,762,5)47 72,03O,1.8l - 	5, 267,93)4  92.7 
Lord.on 	................. 189,112,199 201,742,530 - 12 ,630 ,331  93.7 
Ottawa 	................. 572 , 169,7)4)4  633,53)4,681 - 61,36)4,937 90.3 
Peterborough 	........... 32,238,656 33,9)46,680 - 	1,708,02)4 95.0 
Sarnia 	................. 140,061,168 37,052,914 + 	3,008,254 108.1 
Sudbury 	................ 39,527,978 4l,160,9O3 - 	1,632,925 96.0 
Toronto 	.............. 5,275,005,61)4 5,122,187,866 +152,87,7)48 103.0 
Wind.sor 	................ 221,058,002 229,897,275 8 , 8 39, 273 96.2 

Total - Ontario ........... 6,889,973,802 6,850,827,0110 + 39,146,762 100.6 

Prairie Provinces 
Brand.on 	................ 1)4,858,676 1)4,81)4,085 + 	1414,591 100. 
Calgary 	............... 272,890,979 271,810,765 + 	1,080,214 100. 
Edmonton 	.............. 217,786,53 )4  207,241,567 + 10,5)4)4,967 105.1 
Lethbridge 	............. 23,709,982 22,837,097 + 	872,885 103.8 
Medicine Hat 	........... 11,706,591 11,156,571 + 	550,020 1011.9 
Moose 	Jaw 	.............. 32,32)4,1465 30,807,221 + 	1,517,2114 1014,9 
Prince Albert 	......... 11,5119,385 12,1461,357 - 	911,972 92.7 
Regina 	................. 208,976,021 230,684,782 - 21,708,761 90.6 
Sas1atoon 	............. 149,686,832 51,283,186 - 	1,596,354 96.9 
Winnipeg 	............... 1,161,785, 10)4  986,214,265 +175,570,839 117.8 

Total - Prairie Provinces. - 2,005,274,569 1,839,310,896 +165,963,673 109.0 

ritish Columbia - 
New Westminster ....... 	36,818,719 35,330,521 + 	1,1488,198 104.2 
Vancoiver .............. 771,683,655 706,350 ,509 + 65,333,145 109.2 
Victoria 	............... 177,950,100 151,l5, 14.G7 + 26,134,633 117.2 

Total - 3ritish Columbia.. 	986,1452,1474 893,1496,497 + 92,955,977 iio.4 

GBD TOT.L FOR CA.NAm ... 	15,133,303,510 1)4,585,068,319 	+5148,235,191 	103.8 

Ij 




