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BANK DEBITS TO INDTVIDUAL ACCOUNTS, SEPTEMBER, 1939

The amount of cheques cashcd in clearing centres rose sharply in September
over the same month of 1938, The total was $2,832 million against $2;665 million one
year agos The rise of 6,7 pece reflected the influence of greater productive activity
and higher price levels, Increases wure shown over September, 1538, in four of the
five economic areas, the exception being British Columbia. The increase in the Maritime
Provinces was 12 p.cs Advances of 0.3 and 2.3 p.c. were shown for Montreal and the
Province of Quebec, respectively. Ninc of the thirteen centres in Ontario rocorded
inoreases, the net result for the province being a gain of 9 p.cs Owing in part to the
heavy grain crop, debits were considerably larger in the Prairie Provinces. . gain of
13+3 pece was shown, the total for September having been slightly more than 3669 million.
The declines in Vancouver and British Columbia werc 171 pece and 9.9 pece respectivelys

P

Debits in Septomber reccordcd an increasc of 16 pecs over the preceding month
after seasonal adjustment. Increases were shown in each of the economic areas, the gain
in the Maritime Provinces having been 8,7 p.cs Gains in Montreal and the Province of
Queboc were 440 psce and le4 paco respcctivelys The totel in Ontario was $1,114 million,
a gain of 1141 pscs over iugust after somasonal adjustment. Marked gains were shown both
in Wimnipeg and in the Prairie Provinces, the total for the area having been $669
million against $406.6 million for the preccoding month. The seasonally adjusted gain
for British Columbia was nearly 10 poco

Comparison with the first nine months of 1938s

While & decline was shown in Ontario, the Dominion total for the first nine
months rose 3 pe.ce to $22,731 million over the same period of 1938 A considerable
gain in Halifax led to & gain of nearly 2 p.ce for the Maritime Provinces. Increases
were shown in Montreal and Qucbec City, the net result for the province having been a
gain of 3 pece While Toronto, Sarnia, Kingston and Chatham recorded gains in this
comparison, a minor decline was shown for the province of Ontario. The increase in the
Prairie Provinces was 13.2 pec., Winnipeg recording a gain of no less than $380 million,
Inecreases were shown in the threce centres of British Columbia, resulting in a gain of
644 pece for the province,

Comparison with other factorse

Bank clearings werc $1.691 million in September against $1,515 million in the
same manth of last yeare The percentapge of bank dobits to bank clearings was 167.5
against 1752 one year ago. The sum of the four classes of bank deposits was $2,524
million at the begiming of Secptember against $2,418 million. The percentage of bank
debits to deposits was 112.2 against 109.8 in September of last yeare The index of
bank debits, after seasonal adjustment, was 117.9 in September against 110.6, Consi-
derable advences during the same interval were shown in the physical volume of business
and the index of employment in manufrcturing plants. Wholesale prices averaged higher
than one year ago and common stock prices were not greatly altered,
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BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

CENTRES OF C./NiDA, SEPTEMBER,- 1939, WITH COMPARATIVE

FIGURES FOR AUGUST, 1939 AND SEPTEMBER, 1938,

Provinces and Clearing

House Centres

DEBITS TO INDIVIDULL ACCOUNTS

September, 1939

hugust, 1939

September, 1938

v v $

Maritime Provinces -

BeliffiX eevevecesocesssscsesnd 32’592,653 26,779’214 28,906,604
Moncton ececcssseseecescseanet 9’666,988 9.1659541 9,018,944
Saint John eseesscsescsssecssse 16,3921959 16,244,676 14,510,443

Total - Maritime Provinces eseess 58,652,580 62,189,431 52,435,991

Quebec -

& o T I S e Y 723,910,437 685,329,642 722,025,084
QUObCC @ssscreesdossccecceeeed 91’4990965 102,822,137 74,506,402
Sherbrooko eeesesscosccescsess 63896L508 639665847 7,055,023

Total - Quebec 9sesssscsnesses s i 822’3060900 795,118,626 803,586’509

Ontario -

ERSOCRONG [oletele olslalsle eiols /sxolo)e el blsld 9‘893’507 85155,912 83442,118
Chatham oceoceceseoossescosssned 7’6719052 6’232,399 6’7213140
Fort VYiilliam 9800000000000 5’949,803 6’3119489 69057,142
Heamilton 808 vsestbessensdodon 54,719,351 55,5249239 53,016’179
Kingstaﬂ ssovvnsesbbocsosabbd 6‘438,158 5,456’552 6’226,710
Kitchener esssecedstoccosescios 12‘300.794 10’9939369 11,345’637
London eeeseccosscsosccossessh 31’868,252 30,139,332 2592809581
Ottawa sscececserosbiccssisabod 93,064,531 86,366,658 78,146,641
Peterborough sevsciesescnsassoas 6,157,941 5,758,858 6,328,324
Sarnia --00900006090-0.00006‘l 6‘002,504 5’586’483 6,127’409
EREDINY < siei016 oo g mmmmenisie s mimin | 8,207,487 7,532,565 6,983,036
EOROAED Lalshelelslarel sis1s10]s olsfeis 815 aka 840’586’361 714’859,202 775,088,832
WANdSor sbesssbekiodiabesdinial 31,342,490 30,290,778 32,747,486
Total - Cntario esissceecscdiaani 15114,202,211 971,187,836 1,022,511,035
Prairie Provinces: -
BiEadidI0N ke ensielaks:<Vatsrsroreln s slelafe als /b y 0.803,569 2,764,686 3,875,838
Calgary eecvcvenevsesssesoenboed 653248’912 46.6043077 70,312,775
Edmonton s cvcendsdbdececbaibel 41’724’634 349923,402 35,967,439
Lethbridge 000;0‘50010000‘0000 65051,199 4’5699055 7’442’657
Medicine Hat sboessvcscbobbbine 2,5703260 2,0459974 39706'407
MoosSe JBW eescbenssescscsbbnes 7,944,119 5’7229029 7,253,707
Prince ilbert Pesenencnessenee 2,619,924 2,1789576 23171’931
T TS W e 83,632,017 34,648,508 68,195,340
Saskatoon ®eeecronsecEBes e e 12,042,857 9,1295329 10,394'905
TR IRIIING & hiossioin'bis. .0 0.5 0o o e 446,185,390 264,073, 604 381,795,024

Total - Prairie Provinces cseses 669,132,861 406,649,240 590,556,021

British Columbin
New WestmInstor oeeeseon dessss 7;294,513 6,650,226 6,239,176
Vancouver Sessnresncsssssccsssae 129,514,461 132,064’372 156,1989081
Victoria #eeenscsvecsassegense 30,547,176 25,8815225 233286,037

Total - British Columbis esesse. 167,356,150 164, 595, 623 185,723,294

A=)

GRAND TOTAL FOR Cil/DA sececeose 2,831,650,702  2,389,740,956 2,654,812, 850
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DEBITS TC INDIVIDUAL ACCOUNTS 4T CLEARING HOUSE CENTRES IN THE ECONQLIC

[.RELS OF Ci\NiDi, BY [iONTHS, SEPTELBER, 1938 PO SEPTELBER, 1939

TOGETHER WITH /. COMPLRISON OF D..NK DEBITS ..ND BiNK CLLLRINGS.

Maritime Quebec Ontario s
Provincos Provinces
9 $ ¥ @
1938
ScptOMbcr ®tocsesevenesea 52’435’991 803’586’509 1,022,5119035 5909556‘021
October ceseceeveccasesnse 52’714’455 945,207’074 1,160’324’399 6303513)901
November ®ssenssssecess e 60’740.639 983’814’807 1.256’412,242 4923567’286
DeCOmbEr seeeseresoassos 58,371,543 888,143,554 1,360,608,342  417,882;441
1939
Jﬂnuﬂry Sebéoecevsssens*y 50’857.079 799,466,634 1’161,5283829 32234913502
February ocosseeseasccesces 42,820,072 669,291, 814 930,135,035 258,151;959
March ececevsecsscocsnne 50,529,68¢ 887, 748,257 . 1,087,886,342 287,411,591
April secsesccossceessee 46,427,910 821,530,410 1,134,072,204 311,269,508
Moy sococoesensocescenses SHol TAH by 882,234,174 1,295,215,577 437,127) 747
JUNE ococesbossceccsncscs 55,191,58% 931,726,237 1,281,485,815 388,822,262
JUlY occsesbecesscscscssns 56,371,850 802,311,548 997,897,108 351,404)628
AUGUST cesbescesssesnnse 52,189,431 795,118,626 971,187,836 406,649y 240
Scptember sovecescsecses 58,652,580 822,306,900 1,114,202,211 669,132,861
Total for nine months
HGTOL ‘Faietele'slaloie 476,822,000 7,361,731,600 9,973,260,957 3,432,461,298
TRy S, 467,856,316  7,148,016,956 10,032,718,025 3,031,419,893
1937 seesseses 547,385,404  B,652,895,8656 11,922,516,806 3,545,427,882
Y036 wairsin vie e 454,730,102  7,761,040,092 11,B92A506,343 4,865 730,967
Y985 puimis b 409,534,678  6)498,153,626 10,173,299,486 4,389,7165429
L0 e 4 392,699,927 6;758,103,475 10,489,034,102 4,485.203;764
R A 351,092,478  6)208,640,450 9,324,234,771 4,835,699,730
SO0 kit + 395,866,905 5,7568,163,982  8,269,207,881 3,372,175,545
Percentage of
19396 to 1938 101.9 10340 9954 11342
Percentage of
British Total Bank Bank Debits
Columbia Dominion Clearings to Bank
Clearings
v $ $ PoCo
1936
Se?tember ;ccooo'ooao-oo 185’723‘294 2,654,812’850 1’515,4349868 17502
OEEEADET (ofe e o sls/eTs@rolsalsle/6)s 187,018’139 2‘975,777’968 1,672,225:072 17860
November eesecceccacscsss 171,544’469 2’965,0795443 1,661,720,515 17804
December secctsessncesan 181,118.491 2’906’124.371 1’586'5113086 18562
1939
January secsvsoentossene 177’5375680 2‘511,881’724 1,377)4749237 18244
beru&ry s0 00000 ssevnene 149,604‘642 2’050'003,522 1‘162’8140624 17603
MBrch sssessesscssonnons 164,874)850  2,428,097,769 1;285,494,289 18849
April eobetbescrscessanr 159,7313896 2,473,031’928 1,378,573,757 17944
MBY seosssescsssssoncene 158,847,838, #,839,206,623 1,645,017,412 ¥gus
JIGIIEN o5l alero o o/olotoss alalolele e loth 175,856’033 2,831’081‘944 1,487,021:085 19044
July Soececespenrenssecen 168,543,186 2;376,528’320 1,360,8399880 174.6
BEREUBR «-gasies - ias St 164,595,823  2,389,740,956  1,411,463,009 16943
SEPembOr seueessscessns 167,356,150  2,831,650,702 1,690, 904,086 55765
To%ai for nine months '
1939 eeeeseeee  1,486,947,683 22,731,223,488 12,799,402,379 17746
1938 seeseeees  1,397,369,760 22,077,380,950 12,343,853,447 17849
1937 eeeeesess 1,585,002,065 26,253,228,012 13,937,071,897 18844
1936 wseeseses 1,529,320,047 25,893,227,551 13,868,263 ,003 18647
1935 seeseeses  1,214,030,988 22,684,735,206 12,135,959,504 18740
1934 veeeesses  1,199,376,771 23,324,418,039 11,515,046,125 20266
1933 eeesoeess 1,109,049,729 21,828,717,158 10, 867,574,532 20049
1932 seeesesse 1,120,775,125 18,926,189,438 9,547,427,284 198,2
Percentage of
1939 to 1938 106 ¢4 10340 1037 3
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34 BANK DEBITS IN MILLIONS OF DCLLARS IN ECONCMIC ARELS .iND PRINCIPAL
CLEARING CENTRES OF C.NAD:s IN SEPTEMBER, 1933 TO 1839,

, Tionth of Soptembor Per-
Eoonomic iireas 1933 1034 1935 1936 1937 1938 1939 centage
and Cities A ¥ of 1939
Iillions of Dollars to 1938

Moritime Provinces 4240 4405 4647 51.7 5861 52.4 5847 11240
Quebec cssiissseis 72445  T05.2 70146 85540 925,47 80366 82243 10243
Montreal ssieses 6748 654 ¢4 65243 . 80350 85349 722:0 72349 1003
Ontario ooi;oo¢6-o 1’007.5 1,13194 98244 1,39057 1,13103 1,02265 1,114.2 109‘0
Toronto sisssses 802:8 874,1 75106 1,092.3 843,7 775.1 84046 10845
Prairie Provinoes 55842 57648 5638 65603 450.1 59046 66941 113.3
Winnipeg éeieees 41847 41608 41242 463.2 29049 38l48 4462 11649
British Columbia & 12541 12350 131ls4 175.,8 168¢4 18567 16744 901
Vancouver sesséeé 10043 99,4 104.1 141.9 1373 15642 129.5 8249
CANADA ovvvsoseses 2,45741 2,58049 2,42509 3,133+6 2,733.6 2,65448 2,831.7 10647

4, BANK DEPOCSITS AND B.NK DEBITS, AND RATIO OF DEBITS TO DEPOSITS
SEPTEIMBER, 1938 TO SEPTELBER, 1939.

BAnk Deposits Percentage
Dominion Pro- of Bank
Notice Demand Govern- vincial Sum of Bank Debits to
ment Govern- Deposits Debits Deposits
ment in Canada
: Last Day of Preceding Month - Millions of Dollars
1938 ‘ '
September ssees  1;63447  667,2 52.0  44:0 2,417.9  2,65448 10948
October o“old‘ 1’632&6 72500 4847 4005 2,446.8 2,975.8 12146
November sieses 1,655‘8 74904 31l.1 4348 2,479.9 2,965.1 119.6
December sisess 1;85447 75043 53,1 41.0 2,499.1 2,906.1 11642
11539
January 6bscecae 1,65906 73441 6346 4245 2,499»8 2’51109 100q5
February eseeee 1,677:4 69908 4742 4245 2,45649 2,05040 8344
Morch cecsccess 1,69009 690 ¢3 4940 4045 2,470e7 2,42801 98e3
APril bebiseess 1j70044 70502 4242 4348 2,491.6  2,473.0 993
Moy écoseidedes  1)69740 71546 3045 6641 2,509.2  2,83942 11342
June bobsbiblonee 1‘67804 684,3 11440 4745 2552402 2,831‘1 112.2
July ssdassledes 1,68044 70202 9407 6445 2,541.8 2,37646 9345
August akidesss 1569702  694,2 8449 | 6843 2,519.6  2,38947 9449
Septomber d.des  1)70149  705.2 6043 Edha 2,52346 283147 11242
S5« FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE
NECESSARY, 1926 = 100
Physical Employment
Banlk Volume of in Manu- Wholesale Common
Debits Business facturing Prices Stocks
(1st of follow-
ing month)
1938
Soptenbor Sscessnenasas 110.6 119,.2 109.0 7465 98,6
October, esesessessnces 10708 118.6 109.9 74-1 1097
Novomber secevesscsses 106,56 12364 111.3 7345 110.4
December sescesssoenss 107.2 115.6 111.3 7343 10648
1939
January ®seessssssnsess 10460 11340 11040 732 102.9
February $eesecevenvay 91.5 ISV 10943 7342 104;1
Mﬁrch S9ess ssetecsssesy 104c5 113.2 10800 73.2 10307
April ssessconsrssenne 103,6 116,7 10745 7344 9642
Mﬂy ®0cenvonassesassosy 104.3 121.4 109.4 73.7 99.2
VUNG eevsvsstescaseccs 1045 121.4 1001 7808 970
July TRALAENEREN NN LR NE N ng; 12035 11003 7266 97!3
Au&ust Peeoeeoecsrssense 101;{5 12532 11201 72.4: 94.2

September sesccngerns e 19759 11640
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BANK DEBITS TO INDIVIDU.L 4ACCOUNTS AT THE CLEALRING HOUSE CENTRES
OF CANADL DURING THE FIRST NINE [iONTHS OF 1939 COLPARED
WITH THE SAME PERIOD OF 1938o

First First Porcentage
Nine months Ninc months Increcase (+) of 1939
of 1939 o) 1868 Decrcase (-) to 1938
v v v
Maritime Provinces =
HRTATOX sevveveserscees 261,718,079 243,907,485 + 17,810,59% 1073
TR /v osndinene i e 77,087,445 79,678,777 . = - 2,586,352 9648
Saint John sseseensesse 13§;0162476 1448275,054 - 6,2585578 9547
Total - Maritime Provinces 476,822,000 467,856,316 + 8,965,684 10l.9
Quebec -~
Montreal cescessccecass 6,55331813394 6,5233952,547 i 29,2283847 1004
Quebec essvsseascsssns 74937489928 5633038,786 +186,710§142 15302
Sherbrooke eeeessc.cs.e 56,801,278 61,025,623 - 2,224,345 96 o4
Total - Queboc evssvescene 7,36157313600 7,1485016,956 +21397149644 103.0
Ontario -
Brantford seceececscece 7636513193 793473,876 - 23822”683 96 o4
Chatham secssavssnnnsne TQﬁ364,779 73,601,698 b 763,081 1010
FOrt WilliGm eeeseocsoss 47,227,578 50,489,749 - 3,262,171 9365
HAmilton seesesessssess 449,562,034 465,797,677 - 16,235,643 96 65
Kingston e sosssnsenves 5136853241 51,527,934 ke 1573307 10043
Kitchener eseessscecessee 101,767,575 104,868,668 - 3:1013093 97 «0
London sesessceccvecccs 2793518)256 288,213,407 - 895959151 97 &0
Ottawa sescessccercncss 870,2613732 915,997,397 - 45:735:665 9560
Peterborough etecesrnso 5093253706 51,657,841 - 1,3522135 97 o4
Sarnic ecesscescvsecene 5735839477 55,6249381 & 139599096 1035
BB e 30 » e 047575 5.0 0.0 62,467,134 63,100,448 - 633,311 9940
TOronto eesessseeccsses 7,536,662,108  7,506,259,364 + 30,402,744 100 o4
WindsSor eseesccsceccess 315,084,144 326,105,588 - 11,021,444 9666
Total - ONtario eseeeesee  9,973,260,957 10,032,718,025 - 59,457,068 99,4
Prairis Provinces -
ERandloNaielessiss e s s'e alorals 23,647,208 23,786,794 - 1399586 99.4
Calgﬁry sve0sessssnsene 427,881,021 427,502,584 oy 378,437 100.1
e Gl B 800 0ao Hoo o Do 33039243600 310,137,808 i 2037865792 10647
Lethbridge seeeeoeseces 38,619,946 38,445,199 + 174,747 10045
Medicine Hat eeeosecoss 18,232,261 08, BERIET - . 660,906 9665
Mooge JAW eeessnsvcccce 5154519872 47,380,931 L 430703941 108.6
Prince A1bert seeeseees 18,595,620 18,903,495 - 307,875 98ed
ROBHUD: o hv's s svisd i oimre 366,08, 090 368,538,839 -~ 2,496,948 9943
S SkB e Olimareis.o aieisiorelslore ¢ 7934263595 80,198’965 - 772,370 9560
WiNNipeg seesesossseess 2,077,640,284  1,697,632,111 _ +380,008,173 1224
Total - Prairie Provinces 3,432,461,298 5,051,419,893  +401,041,405 113.2
British Columbia =
New Westminster eseesss 57,403,721 Bl 657,964 , + 25%45,757 10540
Vancouver eeeceseseeses 1,158,841,313 1,105,437,652 + 53,403,661 10449
ViCtOrif eesessceseeess 270,702,599 237,274,144  + 33,428,455 114,1
Total - British Columbia  1,486,547,633  1,397,369,760 + 89,577,873 10644
GRAND TOTAL FOR CANADL .. 22,731,223,488  22,077,380,950  +653,842,538 10340




Ji

il

i

Ll

1010518450

w‘
|Ij
h

ST GANALA LIBRARY
i A A

1

\\

. -
i . T %
A e v a e s
o i e Ty T =
. LR R E L L g
bR B L
TP
W Sy g A
- e .
. .
.
‘a
. '
T ..
() T
o
.. &)
---- '
e
R
. .
LE LR
L A e
.
gl el | .
oF S e i .
g, (gl QS e E
R
.l I )
@ VA s 4t i



