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DOMINION BUREAU OF STATISTICS - OTTAVA

GENERAL STATISTICS BRANCH

Dominion Statistician: R. BE. Coats, LL.D., F.R.S.C., F.S.5.(Hon.)
Business Statistician: Sydney B. Smith, M-.A.

BANK DEBITS TO INDIVIDUAL ACCOUNTS, JANUARY, 1940.

The amount of cheques cashed, kncwn as banlk deblts, showed a marked gain in
January over the same month of last year. An increase of 6.5 p.c. in the dollar value
of business reflected expansion in business operations and an advance in commodity prices.
The betterment in the volume of tusiness is indicated by an important rise in the
officiel index. A gain of about 20 p.c. was shown over the standing of 113 registered
in Jamuary, 1939. The index of employment in mamifacturing with seasonal adjustment
was 126.1 at the beginning of January against 111.3 one year ago. During the intervsl,
the index of wholesale orices advanced from 73.2 to 82.5, a gain of nearly 13 p.c. The
general level of common stock prices was not greatly altered during the twelve-month
period, the index in Jamuary standing at 99.7 against 102.9 in the first month of last
years

Comparison with January, 1939.

Bank debits in Jamuery were $2,674 million against $2,512 million in the seme
month of last year. Gains were recorded in the Maritimes, Quebec and the Prairie
Provinces, while recession was shown in Ontario and British Columbia.

The total in the Maritimes Provinces was $63.6 million ageinst $50.9 millionm,
e galn of not less than 25 p.c. The increases were general in each of the three clearing
centres of the economic area. Despite a decline in llontreal, bank debits 1n the Province
of Quebec recorded a gein of 1.2 p.c. The total was $808.9 million against $799.5 million,
marked increases having been shown in the cities of Quebec and Sherbrookey Nine of the
thirteen centres in Ontario recorded increases over the same months of last year. The
decline in Toronto, however, amounted to 8.7 p.c. the provincial total having been 2.2
p-Cc. less.

A marked gain was recorded in the amount of cheques cashed in the Prairie
Provinces in January, as compared with one year ago. The total was $493.7 against
$322.5, a gain of over 53 p.c. The percentage gained in Winnipeg was even greater, the
total having been $326.9 million against $177.5 million.

The recession in British Columbia was 2.8 p.c. despite increases in New West-
minster and Victoria. The amount of cheques cashed in Vancouver was $136.2 million
against $145.4 million, a decline of 6.3 p.c.

Comparison with December, 1939 after seasonal adjustment.

Minor recession was shown in the amount of bank debits during J.nuary as
compared with the preceding month after seasonal adjustment. The total in December
was $3,057 million, a decline of 1.8 p.c. after the usual adjusiment.

The province of Quebec recorded a gein in this comparigon, while the other
economic areas were at a lower position. The decline in the Maritime Provinces was
0.7 p.¢ce the absolute increase being less than normal for the season. While recession
¥ap shotm in Mentreal, the incrcasn .for Quodbec.efter secasonal adjustment was 2.1 pece

Declines of 12.8 pece and 3.3 p.c. were shown in Toronto and Ontario, respecte
ively. The decline in the Prairie Provinces from the preceding month after seasonal
adjustment was about 16 pe.ce Debits in Bpitish Columbies declined more than normal for the
season, a decrease of 5«1 pace having baan indicated.

Comparison with other factors.

Bank clearings were $1,043 million in January against $1,455 million in the same
month of 1939. The percentage of bank debits to bank clearings consequently rose from
182.Y4 one year ago to 190.6 in the month under review. The sum of the notice, demend,
Dominion Government and Provincial Government deposits was $2,77Y4 million against nearly
$2,500 million at the beginning of Januery, 1933. The percentage of bank debits to
deposits in Canada was 96.U4 in Jamuary against 100.5 in the same month of last year. The
increase in deposits was conslderably greater than in bank debits, accounting for the
recession in the ratio.
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

e

CENTRES OF CANADA, JANUARY, 1940, VITH COMPARATIVE

FIGURES FOR DECEMBER, 1939 AND JANUAKY, 1979«

Provinces and Clearing
House (Centres

DEBITS TO INDIVIDUAL ACCOUNTS

Jamary, 1940 December, 1939  Jamuary, 1939
$ $ $
Maritime Provinces -
TEUETIL 1S 2 e S RO 35,788,559 39,182,574 27,897,925
AT v oReve. sRowal shohs. oanohinaier s oils . 9,929,205 11,725,128 7,864,955
B S s ST o s T o 3 17,843,258 17,240,429 15,094,199
Totel - Maritime Provinces ... 63,561,032 68,148,131 50,857,079
Quebec -
T T I S s 682,031,206 791,299,562 737,025,257
T PR e ot 119, 727,915 76,893,286 56, 464,011
Sherbrooke e-cevevevnsnenes . 7,147,038 g,6L5, 254 5,977,366
T 2= QR TEIE s deis o v oo oo'oin - 808,906,219 876,838,102 799,466,634
Onterio -~
1 i RS . 9,677,788 10, 4ul 433 7,2U3,718
BT o5 e e T : 9,714,157 115607 cr2M 9,u8k,737
e T T T e el s st os 5 % 5,921, 565 6,512,382 5,076,336
BREE O+« v . ewvs i § 5 5 e . 62,758,514 64,852, 701 L6,914,196
RKingston eececcrececenonens . 6,794,273 7,315,858 5,979,093
Kitchener «eoecsvesvavaasae . 12,657,895 15,419,495 12,239, 4lg
LONAON sseeorscnccass ceeesne 33,182,392 38,279,141 35,685,352
AR s 4 s i i A 126,331,096 111,272, 768 94,417,304
Bélierboraush +#reees v ovesis . 6,722,244 7,077,8U6 5, 410,261
HTRIE™ 5 5% 2% <vote g% o i av da @ % 6,042,577 6,400,714 6,089,196
TR § oawn iBgls o d v i o d ; 7,027,351 7,654,918 6,305,489
T L R S g S 3 811,272,943 950, 604, 721 888, 786,638
PHBEBET  coeie« ov-as e o ywis v « . 37,482,795 39,296,075 37,897,060
Totel = Ontario «.c.cccveecnne > 1s1351585, 590 1’276’1381176 1’1611528v829
Prairie Provinces -
RN LA OAETs  5e Bl ot a7 G, s . 2,810, 55).[. 3,073,396 2, 597,268
Calgary sececececececcnacse . 59,737,947 75,360,459 51,511,296
R R e e R e . %o, 787,728 lg,257,825 25,567,852
Lethbridge eeoseves-os Sy 4,274,214 5, 345,023 4,088,887
P O S b 2,025, 721 2,452,312 2,141, 754
MoOSEe JAW e-secvenssccsccnsne b3 (964536 10,130,672 5,903,372
Prince Albert seeesoevees 7 2,465,689 2,806,594 1,818,799
1 Y e A PN e A 37,800,850 41,927,970 32,655, 812
COE AT e e S e 5 10,238,909 12,407,936 8,668,182
TSRS A P i g ! 326,850,156 YLg, 328,481 177,538,280
Total - Prairie Provinces «... 493, 748,304 650,090, 668 322,491,502
British Columbia -
New Westminster e.cceceecss . 6,913,459 7,080,921 5,504,830
VaNCOUVET. s« s 40 o i o as s " 136,232,753 148,764,325 145,435,988
T T s 29,387,598 29,806,258 26,596, 862
Total - British Columbia «.ees 172,533,810 185,651,504 177,537,680
GRAND TOTAL FOR CANADA «-eeos . 2,674,334,955  3,056,866,581 2,511,881, 724
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING AQUSE CENTRES IN THE ECONOMIC

AREAS OF CANADA, BY MONTHS, JANUARY, 1939 TO JANUARY, 194O.

TOGETHER VITH A COIP/RISON CF BANK DEBITS AND BANK CLEARINGS

Maritime Prairie
Provinces Quedbec Ontario Provinces
$ $ $ [
ekl
e 50,857,079 799,466,634  1,161,528,829 322,U91,502
07 S S 42,820,072 669,291,814 930,135,035 258,151,959
March sesecvccncnsas 50,529,689 BT [5R0T ' -1 087, 536, 34 287,411,591
e s a5 T o o rn s 46,427,910 821,530, 110 1,134,072,204 311,269,508
May ................ 65,78]_,792 882,23“»,17“» 1 ’295 ’215, 577 u37'127, 7u7
B e e« choaie vivie oo 53,191,597 931,726,237 1,281,u485,815 388,822,262
B < oocianeic «nn : 56,371,850 802,311,548 997,897,108 351, Lok, 628
2T A L 52,189, 431 795,118,626 971,187,836 406,649,240
September seeevces.. . 58,652, 580 822,306,900 1,114,202,211 669,132,861
October «eese §T5 % 3 68,752,u92 774, 4Lk, 900 1,151,563,125 727,662,186
BEvembar o o o o5 =s a6 66,225,349 807, 384,850 1,217,528,190 668,015,727
Deﬁember ........... 68,148,131 876,838,102 1,216,138 176 650,090, 668
1940
T RS P G 63, 561,032 808,906,219  1,13%,585,590 Lg3, 748, 304
Total for year -
1939 eeccrenes 679,947,972 9,820,399,452 13,618,490, 4L8 5,478,229,879
A G 639,682,953 9,965,182,391 13,810 063 008  U,572,383,521
1937 covveerns 733,359, 416 11,%68,421,542  15,939,149,497 14,827,021, 407
1936 «ceosnein 630, 402,014 10,938,647,731  15,7718,679,837  6,505,518,677
1935 ceesenens 574,052,860 8,977,529,023  13,876,626,476 6,445,395, 764
1934 ceevnnnnn 534,251,057 9,449,709,866 14,919,50%,095  6,337,239,720
BT s Glsvels Lg1,013,532 8,57,070,260 13,027,437,905  6,414,353,624
T RO S 519,170,814 7,766,200,564 11,258,872,279 4,797,205,135
Percentage of
1939 to 1938 eevcee 10663 98.5 98.6 119.8
Percentage of
British Total Bank Bank Debits
Columbia Dominion Clearings to Bank
Clearings
$ $ $ P.C.
1339
LT IS Rt 177,537,680 2,511,881,724 1,L55,085,952 182.4
FEDTUATY «soscc-vaaes 149,604,642 2,050,003,522 1,162,814,624 176.3
S T S 164,874,890 2,428,097,769 1,285,504,289 188.9
APril ececveccenccnns 159,731,896 2,473,031,928 1,376,373,757 179.4
e S e 158,847,333 2,839,206,623 1,6uu,783,u57 172.5
TS -0 0o o R P 175, 856,033 2,831,081,9uu 1,487,021,085 190. U4
C RS VRN 168,543,186 2,376,528,320 1,360,84%0,080 174.6
BRI, oo 0o e dve svand 164,595,823 2,389,7uo,956 1,411,563,009 169.3
Soptember eeeeevecces 167,356,150 2,831,650, 702 1,700,90M,086 167+5
DEHOBET oo e oo e 176,493,06u 2,898,915,767 1,626,619,338 178.2
HEVEmhER -« « vo0 s v s 171,191,879 2,930,345,995 1,612,187,620 181.8
Deﬁgmber ............ 185,651, 50U 3,056,866,581 1,617,087,15u 189.0
LS
Jamary cosesencsenes 172,533,810 2,674,334,955 1,403,020,551 190.6
Total for year -
e 1 ST PR . 2,020,28L,080 31,617,351,831 17,742,784,LU51 178.2
1938 eecececnns 1,937,050,859 30,92L,362,732 17,264,310,120 179.1
1937 eevereenns 2,098,109,2U6 35,166,061,138 18,850, 38L,667 186.6
T TR P 2,075, 358,484 35,928,606,743 19,202,526,572 187.1
QIR ol i e v 1,672,462,218 31,546,066,341 16,927,486,069 186.U
O o oo v 1,625,968,184 32,866,672,922 15,963,577,263 205.9
1933 serearenes 1,491,590,173 29,981,465,494 14,720,610,958 203.7
ERRE e 1,502,838,901 25,8ul,288,293 12,916,265, 46l 200.1
Percentege of ‘
1939 to 1938 104.3 102.2 102.8 -
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|
3.  BANK DEBITS I MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL

{ CLEARING CENTRES OF CANADA IN JANUARY, 193% TO 19u0
Month of January Per-
_ Economic Areas 1934 1935 1936 1937 1938 1939 19%0 c;n;;

and-Uiles Millions of Dollers to 1939
Maritime Provinces 43.0 43.5 50. 4 664 5246 5049 63.6 125.0
Rl 5. fae s b d Lk 764.1 781.3 829.0 1,032.2 770.4  799.5 808.9 101.2
Montreal «cecee.s T 7088 T8 — 2R, HWhT . 73750 “OReel 9245
Cntaf e+ o Vie oo HIRESSEENS “1,318<8 1,57159:0- 2.3 8«7 131005 178856 -~ 97 56
TOTonto eceesocee 1,049.6 1,009.1 1,017.7 1,271.9 ghl. 4 888.8 B11e3  9le3

Prairie Provinces. 381.7 43m.4  635.0 375.0 325.2 322.5 493.7 153.1
Winnipeg eeeesces 257.1 297.3 491.9 224,3 173.4 177-5 326.9 184.2
British Columbia.. 136064 ~ L3Rl = J6Eu 177.8 156.8 TTF- 5. LI e
Vanmuver sese-.o AT - . 108.3 137.7 144.9 12h.1 US4 T 136+2° OET
ORI — » »ns.i5.0 +ws 2,597.0 2,682.1 2,992.1 3,227.h 2,446 2,511.9 2,674.3 106.5

4. BANK DEPOSITS AND BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS
JANURY, 1939 TO JANUARY, 1940.

Bank Deposits Percentage
Dominion Pro- of Bank
Notice Demand Govern— vincial Sum of Bank Debits to
meht Govern= Deposits Debits Deposits
ment in Canada
Last Day of Preceding Month ~ Uillions of Dollars
1939
T R 1,659,6 7341 63-6 42.5 2,499.8 2,h11,9 100.
Februaly ececcess 1,677.4 699.8 47.2 42.5 2,456.9 2,050.0 83e
Bl s owT T 1,690.9 £90+3 39-0 40.5 2. 470.7 2,428.1 98.3
Th i e SR 1,700.4  705.2 .2 43.8- 2,491.6 -2,4T3.0 9943
| SRR R 1,697.0 11546 30.5 66.1 2,509.2 2,839.2 1152
T RS Yo 1,678.4  68L.3 114.0 47.5 2,524.2 24830 112.2
B s i eis ® R (R o2 4.7 B4R . BeBEIS 2,376.5 95.5
SRR -+ e e 5 oie . 1,697.2 694.2 64.9 £3.3 2,519.6 2,389.7 g4.9
September ceeceees o e 705.2 60.3 56.2 2,523.6 2,831.7 112:2
October eeeecsss . 1,692.1 7635 T4.8 52.4  2,582.8 2,898.9 112.2
November «.eee... 1,709.2 821.7 2ug. g 57.6 2,837.3 2,930.3 10343
December see.--.s 1,78 865.8 151.0 56.9 2,808.5 3,056.9 108.8
1940
LT Lol t 853.0 129.5 e BT TR, T 96. k4
5« FIVE ECONOMIC FACTORS WITH SEASCNAL ADJUSTMENT WHERE
NECESSARY, 1926 - 100
Physical Empl oyment
Bank Volume of in Mama- Wholesale Common
Debits Business facturing Prices Btocks
(1st of follow—
ing month)
1339
WRBNOTT « veissone 104.0 1550 13040 73.2 102.9
February eseess- . 91.5 LRe=7 109.3 73.2 104.1
R 104.5 113:2 108.0 73.2 10347
R v b L h s 103.6 116.7 10745 734 96.2
BB s e o sNee v v s 104.3 121.4 1094 73.7 q99.
R S o e e ae 104.5 121 .4 109.1 73.3 97.0
RN L s v 55 92.9 120.5 ' 11043 72.6 97.3
T AR P, 101.7 125.2 112:1 T2.4 94.2
September «..... ’ 117.9 125.8 11640 78.2 100.1
oL Ty SR 105.1 133.1 121.0 79.3 106.0
November eceosess 105. 4 133.0 12346 80.3 103.6
December eceesses 112.7 133.3 126.1 8l.7 101.2
1940

Jamary eecooeees 110.7 g2.5 99,7
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