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EJNK DEBITS TO INDIVIDUAL ACCOUNTS, J.0TUJIRY, 1940. 

The amount of cheques cashed, known as bank debits, showed a marked gain in 
January over the same month of last year. An increase of 6.5 p.c. in the dollar value 
of business reflected expansion in business operations and an advance in commodity prices. 
The betterment in the volume of business is indicated by an important rise in the 
official index. A gain of about 20 p.c. was shown over the standing of 113 registered 
in January, 1939.  The index of employment in manufacturing with seasonal adjustment 
was 126.1 at the beginning of January against 111.3 one year ago. During the interval, 
the index of wholesale orices advanced from 73.2 to 82.5, a gain of nearly 13 p.c. The 
general level of common stock orices was not greatly altered during the twelve-month 
period, the index in January standing at 99.7 against 102.9 in the first month of last 
year. 

Comparison with January, 1939. 

Bank debits in January were 52,674 mIllion against $2,512 million in the same 
month of last year. Gains were recorded in the Maritimes, Quebec and the Prairie 
Provinces, while recession was shown in Ontario and British Columbia. 

The total in the Marites Provinces was $63.6 million against $50.9  million, 
a gain of not less than 25 p.c. The increases were general in each of the three clearing 
centres of the economic area. Despite a decline in iontrea]., bank debits in the Province 
of Quebec recorded a gain of 1.2 p.c. The total was $808.9 million against $799.5 million, 
marked increases having been shown in the cities of Quebec and Sherbrooke, Nine of the 
thirteen centres in Ontario recorded Increases over the same months of last year. The 
decline in Toronto, however, amounted to 8.7 P.C. the provincial total having been 2.2 
p.c. less. 

A marked gain was recorded in the amount of cheques cashed in the Prairie 
Provinces in January, as compared with one year ago. The total was $1493.7  against 
$322.5, a gain of over 53 p.c. The percentage gained in Winnipeg was even greater, the 
tots], having been $326.9 million against $177.5  million. 

The recession in British Columbia was 2.8 p.c. despite increases in New West-
minster and Victoria. The amount of cheques cashed in Vancouver was $136.2 million 
against $1145.14  million, a decline of 6.3 p.c. 

Comparison with December, 1939  after seasonal adjustment. 

Minor recession was shown in the amount of bank debits during J.nuary as 
compared with the preceding month after seasonal adjustment. The total in December 
was $3,057 million, a decline of 1.8p.c. after the usual adjustinent. 

The province of Quebec recorded a gain in this compariDn, while the other 
economic areas were at a lower position. The decline in the Maritime Provinces was 
0.7 p.co the absolute increase being less than normal for the season. While recession 
was •bovb in kentreal p  te Iricrcao for Qiobec after seasonal adjustment was 2..1 p.c. 

Declines of 12.8 p.c. and 3.3 p.c. were shown in Toronto and Ontario, respect 
ive].y. The decline in the Prairie Provinces from the preceding month after seasonal 
adjustment was about 16 p.c. Debits in British  Colum'bia declined more than normal for the 
season, a decrease of 5.1 pace 	basu1.niicated. 

Comparison with other factors. 

Bank clearings were $1,014.3 million in January against $1,455 million in the same 
month of 1939.  The percentage of bank debits to bank clearings consequently rose from 
182.4 one year ago to 190.6  in the month under review. The sum of the notice, demand, 
Dominion Government and Provincial Government deposits was $2,7714 million against nearly 
$2,500 million at the beginning of Januery, 1939.  The percentage of bank debits to 
deposits in Canada was 96. 14 in January against 100.5 in the same month of last year. The 
increase in deposits was considerably greater than in bank debits, accounting for the 
recession in the ratio. 
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1. BMK DEBITS TO INDIVIDUAL ACCOUTTS AT TRE CLEARING HOUSE 

CENTRES OP CA11ADA, J1JABY, 19 40, 7ITH CO)ARATIVE 

FIGURES FOR DECE1SER, 1939 AND JANUABY, 199 

Provinces and Clearing DEBITS TO INDIVIDUAL ACCOUNTS 
House Centres 

January, 19140 December, 199  January,  1939 
$ 

Maritime Provinces - 

Halifax 	.................... 35,738,559 39,182,574 27, 897,92 5 
Moncton 9,929,205 11,725,128 7,8614,955 
Saint John 	................. 1 7, 843, 268  17,2140,1429 15, 09 14 ,199 

Totsi - Maritime Provinces ... 63,561,032 68,149,131 50 ,857,079 

quebec 

Montreal ............ . 	 682,031,206 	791,299,562 	737,025,257 
Q2.lebec................ . ... . 	 119,727,915 	76 , 893, 286 	56, 14614,011 
Sherbrooke ................ . 	 7,147,O98 	3,6145,2514 	5,977,366 

Total - quebec .............. . 	 808,906,219 	876,838,102 	799)466,63 14 

Ontario - 

Brantford. ....... 9,677,788 10,1414,1433 7,2)43,718 
Chathazn ..... 9,7114,157 11,007,12 14 9,14314,737 
PortWilliam 5,921,565 6,512,382 5,076,336 

ni1ton 	....... 62,758,514 64,852,701 146,91 4 ,196 
Kingston 	............... 	1 6,7914,273 7,315, 8 53  5,979, 093 
Kitchener 	...............•• 0 12 ,657,895 15, 1419, 495 12 9 239,)4)49 
London 	........... 33,182,392 38,279,1141 35,685,352 
Ottawa 	............... 126,331, 096 111, 2 72 ,76 8  9)4,1417,30)4 
Peterborcugh .............. 6,722,2144 7,077,846 5,1410,261 
Sarnia 	......... 9 6,0142,577 6,400,7114 6,089,196 
Sudbury 	.............. 7,027,351 7,65 14 ,91 8  6,305,1489 
Toronto 	... .. 811,272,9143 950,60 14,721 888,786,638 
Tindsor 	.............. a 37,1482,795 39,296,075 37,897,060 

Total 	- Ontario 	.............. - 1,135,585,590  1, 276,13 8 ,176 1,161,528 , 829 

Prairie Provinces - 

Brandon 	.................... 2,310,5514 
Calgary 	................... 59,737,947 
dmonton 	. . . . . 	........ . . . 40,797,729 

Lethbrid.ge 	................ 14,2714,214 
MedicineHat 	......... 2,025,721 
Moose Jaw 	......... 6,756,536 
PrinceAlbert 	...... 2,1465,639 
Regina 	................... 0 37,800,850 
Saskatoon 	................. 0 10,238,909 
Winnipeg 	........... a 326,850,156 

3,073,396 
75,360)459 
148,257,825 

5,3)45,023 
2,1452,312 

10 ,130 ,672  
2,806,594 

141,927,970 
12,407,936 

14148,328,1481  

2 ,597, 2 68 
51,511, 296  

567, 852 
14,088,887 
2 ,1 41,7514  
5,903,372 
1,818,799 

32 ,655, 812  
8,668,182 

177, 538,280 
Total - Prairie Provinces •... 	 1493,7148,3014 	650,090,668 	322, 1491,502 

British Columbia 

New Vestminster . . . 6,913, 14 59 7,080,921 5,5014,830 
Vancouver ....... 136,232,753 1)43,76)4,325 1145,1435,988 
Victoria 	.................. 29,387,598 29,806,258 26,596,862 

Total - British Columbia ..... 172,533,810 185,651,5014  177,537,680 

GRAND TOTAL FOR CAR1DA .•••... 2 ,67 14 ,33 14 ,955 3,056,866,581 2,511,881,7214 
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2. DEBITS TO INDIVIDtLL ACCOtTS AT CLE.BING dOUSE CENTRES IN THE ECONOMIC 

AREAS OF CANADA, BY MONTHS, JANUARY, 1939 TO JANTJBY, 19 140. 
TOGETThR 111TH A COLLRISON OF BANK DEBITS AND BANK CLABINGS 

Maritime Prairie 
Provinces Quebec Ontario Provinces 

9 39 
$- 

January 	........... 50,357,079 799)466,63 4  1,161,528 ,829 322,491,502 
February 	........... 142,820,072 669, 291,81 14  930 ,135, 035 258451,959 

50,529,639 337,7145,257 1, 037,536,3 142  287,1411,591 
April 	.............. 146,1427,910 8 21,530 , 1410 1,13 14 , 0 72 , 2014  311, 269,508 
May 	............ 65,781,792  882,2314,1714 1, 295, 215,577 1437,127,7147 
June 	. .. ... 53,191,597 931,726,237 1 231, 485,315 388,322,262 
July 56,371, 8 50  802 ,311,5 148  997, 897,108  351,14014,628 
August 52,139,1431 795,113,6 26 971,187,836 1406,6149,2140 
September 	. ........ 53 ,652 ,580  822,306,900 1,1114 9 202,211 669,132 , 861 
October 68,752,1492 77 14 , 141414 ,900 1,151,563,1 2 5 727,662,186 
November 	...... a 66,225,3 149 807,3814,850 1 , 217,528 ,190  668,015,72 7 
December 	. .......... 68,1148,131 876,838,102 1, 276,13 3 ,176 650,090,668 
19 140 
January 63,561,032 803,906,219 1,135,53 5,590 1493,7148,3014 
Total for year - 

1939 	......... 679,9147,972 9,820,399,1452 13,618,1490,14148 5,1478,229,379 
1 938 	......... 639,682,953 9,96 5,1 82 ,391 13 910  063,009 14,572,383,521 
1937 	......... 733,359,1111.6 11,56 8 , 1421,5142  15,939,1149,1497 14,827,021, 1407 
1936 	......... 630,1402,0114 10,938 ,6 14 7,731 15,778,679,837 6,505,518,677 
1935 	.. . ..... . 57 14 ,052 ,860 8,977, 529,023 13,876,626,1476 6,14145,395,7614 
19314 	......... 5314,251,057 9,14149,709866 114,919,5014,095 6,337,239,720 
1933 	......... 1481, 013,532  8 ,567,070, 260 13,027,1437,905 6,14114,353,6214 
1932 	......... 519,170981 14  7,766,200,5614 11, 2 58,872 , 2 79 14,797,205,735 

Percentage of 
1939 to 1938 ...... 106.3 93.5 93.6 119. 8  

Percentage of 
bitish 	Total 	Bank 	Bank Debits 
Columbia 	Dominion 	Clearings 	to Bank 

C1earins 
P .C. 

1939 
January 
February ............ 
March ............... 
April ...............  
may ................. 
June 
July ......... ...... 
August 
September 
October 
November ..... ...... 
December . . . ........ 
19 140 
J anuary .....i ...... 
Total for year - 

1939 	....... 
1938 .......... 
1937 
1936 .......... 
1935 
193 14  
1933 . ..... 
1932 

Percentage of 
1939 to  1938  

177, 537,630 
1149,6014,642 
164, 8714,890 
159,731, 896 
158 , 8147,333 
175, 856,033 
168,5143,136 
16 14, 595,823 
167,356,150  
176,493,064 
171,191,879 
185, 651, 504 

172,533,810 

2,020,28 14,080 
1,937,050,859 
2,098,109,2 146 
2 9 075,358, 11.8)4 
1,672 , 1462 , 218 
1,625,968,1814 
1, 1491,590,173 
1,502,838,901 

1014.3  

2,511,881,7214 
2,050,003,522 
2, 1123,097,769 
2, 1473,031,923 
2 ,839, 205,623 
2, 831, 031, 914)4 
2 ,376,528 ,320  
2,389,7 140,956 
2 ,831,650,702  
2 ,898,915,767 
2,930,3 145,995 
3,056,866,581 

2 , 67 14 ,33 14 ,955 

31, 617,351, 8 31 
30,9214,362,732 
35,166,061,138 
35,928,606,743 
31,5 146, 066,3 11.1 
32 , 366,672 ,922  
29,9 81, 1465, 149 14  
25,s44,289,293 

102.2 

1,1455,085,952 
1, 162, 814 , 62)4 
1,235,5014,239 
1,378 ,373,757 
1,6 1414 ,783, 1457 
1,1487,021,085 
1,360,8 140,030 
1, 1411,563,009 
1, 700 , 904, 086 
1,6 26,619,338  
1,612,187,620 
1,617, 087,15 14  

1,1403,020,551 

17,7142 ,7 814 , 1451 
17,2614,310,120 
18,850,3314,667 
19,202,526,572 
16,92 7, 1486,069 
15,963,577, 263 
114,720,610,958 
12 ,916, 265, 146 14  

102.8  

182.14 
176.3 
188.9 
179. 14  
172.5 
190 . 14  
1714 .6 
169.3 
i6 7.5 
178.2 
181.3 
189. 0  

190 .6 

178. 2  
179.1 
196.6 
187.1 
186.14 
205.9 
203.7 
200.1 
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3. BANK i)E.ITS Li hILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIP.AL 

CLEARING CENTRES OF CAI'TADA IN JTUABY, 19314  TO  19 140  

Month of January Per- 
Economic Areas 193 14  1935 1 936  1937 1938 1939 19140 centage  
and Cities Millions of Dollars to 1939 

Maritime Provinces 143.0 )43.5 50.14 66.4 52.6 50.9 63.6 125.0 
uebec 	. .......... 7614.1 781.3 829.0 1,032.2 77O.4 799.5 808.9 101.2 
Montreal 	........ 720.9 725.8 780.9 980.1 707.7 737.0 682.0 92.5 

Ontio 	.......... 1,272.3 1,289.5 1,312.14 1,575.9 1,139.7 1.161.5  1,135. 6  97.8 
Toronto 	......... 1,0149.6 1,009.1 1,017.7  1,271.9 &-l-14J4 888.8 811.3 91.3 

Prairie Provinces. 381.7 1435.11. 635.0 375.0 325.2 322.5 1493.7 153.1 
Winnipeg ........ 257.1 297.3 1491.9 224.3 1 73. 4  177.5 26.9 1814.2 

British Columbia.. 136 .0  132.14 165.3 177. 8  156.8 177.5 172.5 97.2 
Vanouver ....... 111.3 109.3 137.7 1414.9 12 14.1 145.14 136.2 93.7 

C.U&ADA .. 2,597.0 2,682.1 2992.1 3,227. 14 2,14144.6 2,511.9 2,674.3  106.5 

14. BARK DEPOSITS £D BARK DEBITS, &ND RATIO OF DITS TO DEPOSITS 
JA11UBY, 1939 TO JANURY, 1940. 

	

Bank Deposits 	Percentage 

	

Dominion Pro- 	 of Bank 
N0tice Demand 	Govern- vincial 	Sum of 	Bank 	Debits to 

meht 	Govern- 	Deposits Debits 	Deposits 

	

mènt 	in_Canada 
Last Day of Preceding Month - Millions of Dollars 

UPM 
J anu.ary ......... 
February ....... 
March . • ......... 
A r1l ........... 
May. .......... 
June ............ 
July ............  
August .. ....... 
September ....... 
October 
November ........ 
December ........ 
9110 

1,659 9 6 73 14 .1 63-6 142.5 2,1499.8 2,511,9 100. 
1,677. 14  699.8 147.2 142.5 2,1456.9 2,050.0 83. 
1,690 .9 690.3 49..0 140.5 2,1470.7 2 0 1428.1 98.3 
1,700. 14  705.2 42.2 143.8 2,1491.6 2 1 473.0 99.3 
1,697. 0  715.6 30.5 66.1 2,509.2 2 1 839.2 113. 2  
1,678.14 6814.3 114.o 147.5 2,5214.2 2,331.1 112.2 
1,680.14 702,2 94.7 614.5 2,5141.8 2,376.5 93.5 
1, 697. 2  6914.2 614.9 63.3 2,519.6 2,389.7 9)4.9 
1,701.9 705.2 60.3 56.2 2,523.6 2,831.7 112.2 
1,692 .1 763.5 74.8 524 2,582.8 2 ,898.9 112.2 
1,709.2 821.7 2148.8 57.6 2,837.3 2,930.3 103.3 
1,7314.8 865. 8  151.0 56.9 2,808.5 3,056.9 108.8 

January ......... 1,7 141.1 
	853.0 	129.5 	50.5 	2,77)4.1 	2 ,67 )4 .3 	96.14 

5. FIVE ECONOMIC FACTORS WITH SEASOITJIXJ JDJUSTT WRERE 
2SS.ABY 1926 = 100. 

Physical 	Employment 
Bank 	Volume of 	in Manu- 	Wholesale 	Coinnon 

Debits 	Business 	facturing 	Prices 	Stocks 
(let of follow- 

ing month) 

1933 
January 1014.0 1 1 3 0  110.0 73.2 102.9 
February 91.5 1117 109.3 73.2 
March 	........... 1014.5 113.2 10800 73.2 103.7 
.4pril 103.6 116.7 107.5 73.4 96.2 
May 104.3 121.14 109.14 73.7 99.2 
June 1014.5 121.14 109.1 73.3 97.0 
July 92.9 120.5 110.3 72.6 97.3 
August 101.7 125.2 112.1 72.14 94.2 
September 117.9 125.8 116.0 78.2 100.1 
October 	.... 105.1 133.1 121.0 79.3 i06.o 
November 	........ 105. 11 133.0 123.6 80.3 103. 6  
December 	........ 112.7 133.3 126.1 81.7 101.2 
19140 
Jazuxary ......... 110.7 82.5 99.7 
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