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IDEBIT$ TO I1DIVIDUAL ACCOUNTS, NOVEER, 1914O 

The amount of cheques cashed by the bank branches was $3,0149 million in 
November compared with $230 million in the same month of last year, a gain of slightly 
over 14  per cent ha.ing been indicated. Increases were shown in each of the five 
economic areas with the exception of the Prairie Provinces. Debits in the Maritime 
Provinces were .$7- 'rt1l4 'on against $6.2 million in the same month one year ago. The 
province of Quebec recorded a gain of 2.1 per cent while Montreal showed a minor re-
cession. 

Twelve of the thirteen centres in tario recorded expansion, the aggregate 
having been $1 ; 1427 rin.11ion compared with $121 million an increase of 17 per cent. 
The dollar volume of business in the Prairie Provinces receded from $669 million in 
November one year ago to 5443 million in the month under review. A considerable 
decline was also shovin in Winnipeg. The gain in debits in the province of British 
Columbia was 2.6 pc cent, the total in November having been $175.6 million. 

Comparison_with the Pirst Eleven Month of 

Debits in the first eleven months of 19140 were $31229 million compared with 
$2,560 million in the same period of the preceding year. The increase was 
million or 9.3 per c:it. Gains were recoraed in each of the five economic areas. 
Twenty-nine of the thirty-two clearing centres showed advances in this coiarison. The 
gain in the Maritime Provinces was more than 23 per cent, the total for Halifax moving 
up from $31426 million to $1426.6 million. The increase in the Province of Quebec was 
less than 1 per cent, the total in the period under review having been $9,022 million. 

Each of the thirteen centres in Ontario showed increases, the net result being 
a gain of 12.8 per cant. The aggregate for the Province was $13,922 million against 
$12,3142 million, The debits in the Prairie Provinces were $5,594 million during the 
first eleven months, a gain of noarly 16 per cent over the same period of last year. An 
increase of 6.1 per cent was shown in the debits in the three clearing centres of British 
Columbia. 

Compari son with October 9I4O after_Seasonal Adjustment. 

A contra-seasonal decline was shown in November from the preceding month, the 
total having been $30 149 million against $3,527  million. After seasonal adjustment a 
recession of 114,2  per ce:t was shown. Each of the economic areas recorded recession in 
this coniection, the decline in the Maritime Provinces having been 2.1 per cent. The 
debits of Montreal and of the Province of Quebec declined 9. 9 per cent and 12.6 per cent 
respecivc1y. Bank debits in Ontario were $1,1427 million against $1,716 million in the 
preceng month, a considerable decliL.c having been shorn also in Toronto. The recession 
in the Prairie Provinces after seasonal adjustment was less than 1 per cent, the tot. 
IiaV.ng  been $514 million against $612 million. The decline in British Columbia was 13.14 
Per cent, Vanecuver recording a reaction of about 10 per cent 

Comparison with Other factors. 

Bank clearings in November were $1,716 million compared with $1,612 million in 
the same month one year ago. The percentage of bank debits to bank clearings was 177.7 
agngt 191.9 in November 1939. The sum of the deposit liabilities of the banks was 

,777.7 million against 2,37.3 million one year ago. The percentage of bank debits 
to deposits was 109 aa not 10.3  in November last year. The index of bank debits on 
the base of 1926 was 109.7 against 105,14 in November 1939-  Marked gains were shown in 

siness operations and in inthmstrial employment. The index of wholesale prices rose 
sliitly over the 8003 recorded one year ago. Common stock prices on the other hand 
receded from 103.6 to 81.7. 
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1. 	 IVIDUJ1OT5i O 

CflTRES or CAtA, NOY{111., 19CWi'i (ORTiVI 

FOR 

Proviicos and 01ar1ng 
Ho;'so Oontrus  

Mariti.ne 	— 

Mncori 
Saint iOhfl 

Total — Hari.r. rv±ncs 

Quebec 	. ........... 

Toa1 - 	... 

Onti.ro 
...................... 

Chathci ..................... 
cirt W.l1::.a,ra .......... 

Ha:.1tnC 	.. .............. 
Kingtcu.................. 

tchtn: ................ 
LoLion . .................. 
U ' t,c).,Ica 	................... , 
Poorbu 'ough ,.".,"n.,e" 
Sarnta ..................... 
Sud.ury 
Torcito 
W1fldQX . ........... t.o,t.o. 00 

Toa1 	OrLtar.:.  

DEBITS 5C IiTI TDUL OOOThTTS 

I'Tovombe:, 1939 
C) 

37305D 	 p922 3 ,3666G3 
_U rO1j' 39 

22t5..2 	173l53LI.7 

77-3l31C) 	66225349 

2l35 72 : 644,857 
9 	35 7C-.222,727 
S33Q5  a57,2GG 

?3OLI,S5O 

12 9..[O2,944 
9, 44 ( ,57 4  

765 .523 45C9335 
7O.5L 1o,-26..72 G19237 -6 

1)4,5C 133 L 	52?19 1L5)4)4SOi 
36 93'- 	iE 5(7lLcl 3247L715 

2,' p577 305 9O5  CO6 17. .411 ,36i 
1,1' 	25 E-b55 0 053 G,OO)49E 
GG291)5 h311369 

791I991 
93 	?°2 :91  1 4i4-13L43.,633 +7 	413}4IG 
52'227 6 : y276 3540 9 362 

523 r 1S0 	12152l9O 

PrairIe Pi'rince; 
Brandon 	..................... 32S95 
(9 	'g.i' 7352 57 t L 	; 73,? 22 O35 
Enonton 53(-).-co i1.5:a.$5 6 21  
LcLhLridg 	. 5& 	2 L 
M±i.cInti 	E&. ............... - 3+E'l 2S9Oi452 
Moose Jai 	....... 229 1U270b42 
Prince A..ber 	.............on 3r..)26 3L51  3O9(oS6 

........ ... 50244 554236 
13572:7 145 l42G 1397799 

W:ipeg.. .......... 0 0 327 	)'5b7 35397O43 1+537O43O 
Totol. — Prai.:i 	i.pro.nc 	..,-. 514793 612 ? 11056 E6.?Oi5727 

British 	o1ib.a- 
Iw Westrtn'ec 7722...2 97352 : 63462 
Vartoouver 	............. 13)12 1 b5 15i,7Oi .L3 1 06372 
Victoria 2 ,99O:1) 34l39 1 9It2 25lL1445 

Toa.. — BriU3h 3 T5 629  
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C:R..ND T3LL Y 	..... ., 	3('c •32225 	526624,7iO 	2:93OI45,995 



-I 



- 3- 
DEBITS TO INDIVIDUAL ACCOUIITS .\.T CLLING HOUSE CEITRES IN TEM ECONOMIC 

AREAS OF CUT.A.DA, BY MONTHS , - NOVEMBER, 1939,  TO NOVEMBER, 1940, TOGETHXR  

WITH A COMPARISON OF BANK DEBITS AND BANK CLEAPIIiGS 

Maritime uobcc Ontario Prairie 
Provinces Provinces 

939 	 $ $ $ 

November 	................ 	66,225,349 307,334,350 1 0 217,528,190 663,015,727 
December 	.......... ...... 	66,1)43,131 376,836,102 1,276,133,176 650,090,663 
19140 
January 	................. 63,561,032 303,906,219 1,135,585,590 1493,7)46,3014 
February 75,91,122 9147,965,095 1,315913,604 1426,07 6 ,99 14  
March 	................ 60,504,625 7614,21414,319 1,052,808,779 372,621,325 
April 	................. 0 66,966,095 3 27, 170 ,97 6  1 ,323 ,235,710  539,541,1418 
May 	..................... 
June 	... ..... 

71,773.1492 
61,905,1410 

977,233,392 
7145,257,119 

1, 1403,067,821  
1,253,0141,936 

709.815,096 
1455,1413,680 

July 	..... 71,141,920 769,700,319 1,039,367,060 515,742,3 1414 
August 	.......... 64,351,969 7214,172,589 1 , 107, 1452 ,173 333,620,777 
September 	........... 62,667,7 29 716,101,3 148 1,093,211,337 530,933,263 
October 	................ 77,319,310 917,710,762 1,716,263, 14430 612,116,056 
November 	................ 73,503,532 323,997,261 1,1426,347,933 5 )44 0 )47,983 

Total for 11 months 
1940 	......... 7514,001,236 9,022,1465,901 13,921,316,033 5,53)4 9 232,2)40 
1939 611,799,6141 3 ?943,561 ,350  12,342,352,272 14,323,139,211 
1933 	....... 531,311,1410 9,077,036037 12,449,4514,666  14,1514,501,030 
1937 662 ,357, 109 10 9 525,767,190 114,501,1478,1482 4,1473,92,212 
1936 573,7148 9 930 9,379,672,830 114137,747,2314  6,053,133,251 
1935 	......... 522,739, 1492 8,16)4,1140,63)4 12,576,071,973 5,839,574,715 
19314 	.......... 1487,001,933 3,557,010,031 13,147)4,791,996  5,318,3014,730 
1933 	......... 1439, 603 ,5314  7,773,536,689 11,912,155,020 5,994,585,779 

Percentage of 
1940 to 1939 	......... 1 23. 2  100.9 112.3 115.7 

Percentage of 
British Total Bank Bank Debits 
Columbia Dominion Clearings to Bank 

Clearings 

1939 $ $ $ PC 

November 	............... 171,19 1 ,379 2,930,3145,995 1,612,137,620 181.3 
December 	.............. 135,651,50 14 3,056 0 366,581 1,617,067,154 169.0 
19.140 
January 	.......... 172,533,810 2,67)4,33)4,955 1,403,020 9 551 190.6 
February 	....... 189,9 30 9 297 2,955,217,112 1,559,1473,313 169.5 
March 	....... 162, 1430,926 2,1412,660,1476 1,3140,1493,662 180.0 
April 	................. 176,363,635 2,936,297,336 1,14437,256,163 197.6 
May 	..., 	 ............. 177,695,337 3,339,595,166 1,850,363,552 130.5 
June 	................ 165,961,773 2,631,5814,963 1,1456,621,363 1314.1 
July 	.................. 176,595,3 29 2,622,5 )47, )47 2  1,1428,432,773 133.6 
August 	........... 177,908,705 2,1457,706,213 1,375,709,392 173.7 
September 	.............. 168,271,035 2,571,235,762 1,1411,762,770 162.1 
October 	................. 203,195402 3,526,62 14,710 1,790,663,31 14 196.9 
November 	............... 175,625,391 3, 0)49,322 , 205 1,715,327,60)4 177.7 

Total for 11 months 
1940 	.......... 1,946611,392 31,229426,902 16,819,676,1462 135.7 
1939 	.......... 1,83 14 2 632 9 576 26,560,435,250 16,036,209,337 176.1 
1933 	.......... 1,755,932,368 23,013,233,361 15,677,799,0314  178.7 
1937 	.......... 1,920,651,377 32,03 14,646,370 17,197,1 )40 ,367 166.6 
1936 	.......... 1,379,662,612 32,5214,01)4,357 17,1439,969,703  186.5 
1935 	........ 1 9 511,235,621 23,613,762,690  15,1411,1431,523 185.7 
1934 	.......... 1,1463,397,295 29,326,506,035 1)4,468,51)4,209 205.9 
1933 	.......... 1,369,607,762 27 )489,5 )43,9 614  13,563,055,613 20207 

Percentage of 
1940  to 1939 	......... i06.1 109.3 1014.9 - 
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3. BA1K DEBITS 1N MILLIONS OFD 	IIL 	I 
nTCIP.L CLEARING CEITTES OF CAD$ Ii 1OVEiiBER. 1 

- 	 M ;•:.h 	 Pe 
Economic Areas 	 centage 

and Cities 	1934 	1935 	1936 	1937 	1933 	1939 	1940 	of 1940 

Millions of Dollars 	
to 1939 

Maritime Provinces 147.4 62.5 63.1 53.9 60.7 66.2 76.5 113.6 	- 
Quobec 	.......... 339.3 373.2 1033O0 922.9 933.3 607.14  324.0 102.1 
Montreal 73541 301.9 9366 8166 354.8 723.6 725.14 99.6 

Ontario ........... 1,)498.6 1,300.9 1503.3 1,3)4:.S 1.256.4 1,217.5 1,1426.8 117.2 
Toronto 	........ 1,0140.1 999.2 115)4.9 99)4.3  9714,9 8)47.7 939.1 110.3 

Prairie Provincos 571.0 6299 1472.5 1434.9 149 2 . 6  663.0 5)4)4.3 31.5 
Winnipeg ...... 1421.6 1456.14 305.3 272.1 313.1 1455.4 327.9 72.0 

British Columbia 135.3 1 )49.9 175e2 167.1 171.5 171.2 175.6 102.6 
Vancouver 109.5 121.5 139.3  1314.4 139.3 139.0 133.9 99.9 

Canad.a 3,092.2 3,021.5 3,302.6 2925.6 2965.1 2930.33,0 149.3 104.1 

4.  BANK DEPOSITS LITD B1TK DEBITS \1DTIO OP DEBITS TO DEPOSITS 

ITO VEMBER, 1939 TO NOVEMBER 	 19 40 

Percentage 
Dominion Pro- 	Sum of Bank of Bank 

Notice Demand Govorn- vincial 	Deposits Debits Debits to 
ment Govern- Deposits 

mont in Canada 

Last Day of Preceding Month - Millions of Dollars 

1939 
November .. 1 9 709.2 621.7 243.3 57.6 	2,33703 2,930.3 103.3 
December .. 1734.3 365.6 1 51 . 0  56.9 	230S.5 3,056.9 10308 

19j40 
January ... 1,741.1 353.0 129.5 50.5 	2,744.1 2,674.3 96.14 
February .. 1,750.5 3147.6 112.14 44,9 	2,755.4 2,955.2 107.3 
Mardi 	..... 1,659.0 765.6 296.9 50. 14 	2,771.9 2,1412.7 37.0 
April 	..... 1,661.2 749.5 264.6 146.7 	2,7214.0 2,936.3 107.9 
May 	....... 1,671.5 832.6 179.14 59.0 	2,745 3,339.6 121.3 
June 	...... 1,6)43.1 616.9 239.5 E5.2 	2,73)4.7 2,681.6 96.3 
July 	...... 1,603.9 321.2 203.0 73.14 	2,706.5 2,622.5 96.9 
August 	..... 1,612.6 851.5 136.3 73.5 	2,6714.4 2,1457.7 103.3 
September . 1,634. 14 377.14 113.9 63.2 	2,663c9 2,571.2 95.6 
October ... 1,655.0 1,003.9 76.1 6)4.3 	2;799o3 3,526.6 1.0 
November .. 1,599.5 9141.3 176.14 60.5 	2777.7 3,049.3 109.3 

5.  FIVE ECONOMIC FACTORS WITH SEASOIL\L ADJUST1vtENT WEEBE 

NECESSARY, 196-lO0 

Bank Physical Employment Wholesale Common 
Debits Volume in Manu- Prices Stocks 

Business facturing 
(1st of 

following Month) 
1939 
November 	............ 105. 14 1330 123.6 80.3 103. 6  
December 	............ 112.7 133.3 126.1 31.7 101.2 

19 )40 
January 	........... 
February 	.......... 

110.7 
131.3 

133.6 
131.2 

125.0 
125.2 

82.6 
32.8 

99.7 
19.0  

March 	........... 103.9 123.0 124,14 33.2 99.1 
April 	.............. 123.0 151.0 12147 33.1 97.0 
May 	................ 122.7 14o.6 126.9 32.1 60.14 
June 	......... 99.0 1141.3 127.7 c1.6 71.9 
July 	............ 102.5 1)4)4.5 131.4 62.4 72.5 
August 	............ 104.6 152.5 134.5 32.7 76,0 
September 	........... 107.1 155.14 139.3 33.1 33.2 
October 	............. 127.9 156.7 143.3 2-3 
November 	............ 109.7 .0 81.7 
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Increase (+) Percentage 
Eleven Months Decrease (h_) 	of 19)40 

of 1939 
	

to 1939 

342,6141 9 822 
97,166,1421 

171 ,991 ,598 

611,795 ,Lia 

$ 

+ 83,966,106 	124.5 
+ 	21,361,558 	122.5 
+ 	36,351,761 	121.1 

+ 1)42,201J)45 	123.2 

	

7,956,172,5147 	- 	75,702,358 	99.0 

	

900,316,08 14 	+ 1140,658,653 	115.6 

	

75,070719 	+ 139)46,25G 	ns.6 

	

8,9143,561,350 	+73,90)4,551 	100.9 

	

96,63,050 	+ 	214,607, 1422 	125.5 

	

91,252759 	+ 	11,528,265 	112.7 
50,520,601 + 3.2,3)43,302 121.2 

579,561,603 + 161.135,726 131.3 
65,396,736 + 13,857,3314 126.8 

129,662,531 ± 26,167,1407 120.2 
3)47)466...921 + 5 2 r725, 637 115.2 

1,1514,995,14142 + 5314,851,399 172.3 
63,1436,545 + 16,5914,391 129.3 
70,069,062 + 1,637,914 102.14 
76 9 l5'.517 + 14,392,565 105.6 

9,223,262,225 + 291,193,723 103.2 
361,637,026 - + 100,693,126 126.14 

12,3142,352,272 +1,579,1463,811 112.8 

-. 5 - 

6.. 	B\UK DEBITS TO IIIvIDuJcCotmTS T THE CLLRING HOUS CEJTRES 
OF CUT.'DA DURING T} FIRST ELE'TEU MONTHS O, COMPPD MT H  

T} S1iE PERIOD OF 19 3 

Fl r st 
Eleven Months 

of 19140 

Maritime_Provinces - 

Halifax ..................1425 62C),923 
Moncton ................ 	119.027 ? 979 
Saint John ............... 2O3).3,379 

Total - Maritime Provinces... 	75001235 

Quebec - 

Montreal ................ 6 	7.692.1470,169 
Q,uebec ...................1,O140976 7 3( 
herbrooke .............. 	39.016.975 

Total - quebec . ...... ...... 9,O22)46590l 

Ontario -. 

Brantfori ................  
Chatham .................. 
Fort 7il1iau ............ 
Hamilton ........... 
Kingston................  
Kitchener .............. 
London 
Ottawa .................. 
Peterborough ............ 
Sarnia ................... 
Sudburi .................. 
Toronto .................. 
fl.ndsor ................. 

Prairie Provinces - 
Brandon .................. 
Ca1gar .................. 
Edrnonton ................. 
Lethbridge ............... 
Medicine Hat ............. 
Moose Jaw ............... 
Prince Ubert ........... 
Regina.................. 
Sskatoon............... 
7innipeg ................ 

121 276,1472 
102,661,024 
7333y,603 

760,7c729 
C142514,122 

1560G9  ,933  
00,2114,553 

1 ,939 ,C56 Lia 
32 012 936 
71 ,77 6 .976  
3 2,550  .i2 

9 ,5114559143 
1462 ,33015)4 

37,615 ,97 
683 ? 718,7-T3 
14914 890 837 
51,203,2141 
29 369 349 
81,2142)400 
304141,106 

513,1451..468 
126,7140,988 

3,535,823491 

30,736,379 
536,315,062 
1422,021 ,)439 
51,357,053 
25,254,697 
73,195,611 
24,989 ,701 

5i355,365 
109 ,)4)45,37l 

2,991 23G,14.83 

+ 
	

6,879,019 
+ 	97,1403,631 
+ 
	72,359 ,3)43 

1)46,612 
+ 
	

14,1314,652 
+ 
	3,0 145,739 

+ 	5451 )405 
123,877 

+ 17,295,117 
+ 5144,53 6,708  

122.14 
116.6 
117.3 
99.7 

116.14 
111.0 
120,6 
99.97 

115.8 
118.2 

Total - Ontario . ........... 13,921,616,033 

Total - Prairie Provinces 	5 .5S)4,232,240 
	

14,823,139,211 	+ 756,093,029 	115.7 

Bri ti sh Columbia - 
New Westminster .......... 
Vancouver ................ 
Victoria ................. 

Total - British Columbia 

	

83.7147,5914 	71,566,195 

	

1,524,558.033 	1,436,6146,1406 

	

336.305,755 	3214,1419 ,97)4 

	

1,946,611,392 	1,33)4,632,576 

+ 	12,161,398 	117.0 

	

+ 35,911,627 	106.0 

	

+13,885,791 	1014.3 

	

+ 111,975,816 	106.1 

GRTD TOTAL FOR C)1ÜDA ..... 31,229,126,902 	23,550,1485,250 	+2,653.6)41,652 	109.3 
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