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Tha 	of crtues cashed by chartere& banks in 32 centres was $34,437 
million dunn ;; 19-10 as compare :ith $131.617 million thiring the precedi.ng year. The 
gain arncuntin; o S2.82C m±llior. o 89 pôCc was due to greater economic activity. 
Marked increaoas were aown ir, the 	ees of the physical volume of business and of 
employment, holeca1e prices ave':aed hihen last year than in 1939 The high level 
was occasioned bj the rian1i advanco during the last four months of 1939. Thiring 
the last 12 monhs the level of wholesale prices was well maintained0 Common stock 
prices receded sharply in May and J'ane  reflecting the influence of adverse military 
operations in rane 

Inreases in bank debits were shown in each of the five economic areas. The 
greatest percentage gai.n was sho'rn in. the aritimmie Provinces. The total was 824 
million against near17 680 million in the preceding year, a gain of 21 p.c. Iiinor 
recession was shown ir. the city of Mor.treal but the total for the mrovince of Quebec 
was 16 pocr greaterc 	increases wore shown in the city of Quebec and 
Sherbno oke. 

Each of the 13 centres Li Ontario recorded gains in 140 over the preceding 
year, the aggrc'ate being 13 pe greater. The total in 1940 was S, 16 2 364 million 
against $13,618 milU.on in thc prec ing year. The gain in Toronto was limited. to 
3.3 p.co reflecting inactivitr on security markots- Each of the 10 centres in the 
Prairie Prcvines recordd. gai--asc The total for iinnipog was $3847 million, having 
shown a rise of niarly 12 poco The agate fcr the three provinces was $6,118 million, 
a gain of $640 million over the preceding year 	1ho debits of Lritish Columbia 
amounted. to $2137 million 2  a gain of 58 p.c. The increase in Vancouver was 5.4 P.C., 
the total in 1940 havIng bn $16i3 million. 

Bank debits in December last were $3 2 208 million, a gain of 5 p.ce over the 
$3057 million recorded. th Dociribar y  3.939. Each of the economic areas excopt tho 
Prairie Provinces recorded game in this comparison. The Thcreases in the Maritime 
Provinces and (uobec were 3.5 pc. and. 	<:- 'i :-.1yTho city of Montreal.rn 

showed a gain of 3.9 poc.j the total in DccoLbcr having boon nearly $622 million. The 
aggregate in Ontario recorded a gain of 14.6 pDc, the increase in Toronto having been 
4.8 p.c. Debits in Dcemier for Ontario were $1 2 463 million while the amount in Toronto 
was $996 million. Consid.erale decline was shown in Winnipeg from the levels of the 
same month of the preceding 	The total for the Prairie Provinces at $534 million 
recorded a decline of 178 p.c. Debits in 3nitish Columbia in December were $190.5 
million, a gain of 2.6 p.00 eve:' the same month of the preceding year. 

Oorson.wi th November a±' tar s emsonal 

Debits in December were $3208 million compared with 3049 million in the 
preceding month s  a gain of 700 p.c. after seasonal adjustment. Each of the five 
economic areas excspt the Maritime Proincs rsccrded gains in this comparison. The 
decline of 5.6 poc. in the M.ritime Provinces contrasted with a gain of 23.6 p.c. in 
the Drovincc of uebec. The 0nt;:ic total was 2 p'c. greater while Toronto showed a 
gain of 7 poc. The d30).ine in WinniDag was 0.5 p.c, while the Prairie Provinces as 
a whole showed. a gain of 4.1 	Gains in Vncouver and. British Columbia were 2.6 p.c. 
and 5.8 reco, rpectve1y- 
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1. 	 B,A1!K DITS TO IHEIVIDUAL ACCOtThTTS AT THE CLEARflG HOUSE 

CENTRES OF CA1IADA, DECEFBER. 1940, WITH COItPARA.TIVE 

FIGURES FOR NOVEFL 1940, AND DECEMBER. 1939. 

Provinces ath Clearing DITS TO IiDITIWJ4L ACCOUNTS 
House Centres 

December, 1940 November, 1940 December 1  1939 

Marijme Provinces - 
Halifax 	.... 	............. .. 39,777,902 48 0 137 9 050 39 9 182,574 
Moncton 	...... . 12 0 848,180 11 1 903,302 11,725,128 
Saint 	John 	... • ............. 17,862 0 468 18,463,230 17,240,429 

Total - Maritime Provinces ..... - 	70,488,550 78 9 503 9 582 68,148 9 131 

iebe c 
Montreal 	............. 821,987 9 104 725,385,786 791,299,562 
aebec 	.. . 	.............. 119,820,482 89,618,367 76,893,286 
Sherbrooke 	• ................ 8,787,120 - 	 8 2 993,108 8,645,254 

Total - quebec 
... 	

. 950,594,706 823 0 997 9 261 876,838,102 

Ontario - 
Brantford. 	............. 12,639,671 12,607 9 169 10 9 444 0 433 
Chathain............. 12,047 9 939 10,684 9 555 11 9 007,124 
Fort William 	... 	......... .1 7,898 9 211 7,127 1 815 6,512,382 
Hamilton 	................ 77 9,082 9 442 76 9 361 9 520 64,852 9 701 
Kingston 	0 .................. 8,052,402 7 0 740,31 7,315,858 
Kitchener 	................. 18,427,558 14 9 636,133 15,419,495 
lond.on 	................... 41,407,620 36 9 939,316 38,279,141 
Ottawa 	................... . 201,525,670 247,577,967 111,272,768 
Peterborough 	...... 	. 8,569 0 687 7 1 182,325 7,077,846 
Sarnia 	................... . 7,739,215 6 9 629,858 6,400 0 714 
Sudbury 	................... 1 7,787 0 266 7,548,365 7 0 6549 918 
Toronto 	................. .. 996,048 9 433 939,089,913 950 0 604 0 721 
Withsor 	.............. ... 63,361,283 52,722 1 741 39,296,075 

Total - Ontario 	................ 1 0 462 9 587,397 1 9 426 9 847,988 1,276 9 138 9 176 

Prairie Provinces 

Brandon 	o ................. .. 4,290,596 4,262,886 3,073,396 
Calgary 	.................... 80,609,857 73,552,576 75,360 9 459 
Edmonton 	................... 58,433,843 53 9 305,034 48 0 257,825 
Leth.briclge 	................. 5 0 499 9 345 5 9 758 9 230 5,345,023 
Medicine Rat ...... . 3,316 9 587 3 0 770 0 606 2,452 1,312 
Moose 	Jaw 	......* ............ 8,177 9 619 8 9 768 0 229 10 1 130,672 
Prince Albert 	............ . 3,251,278 3 1 187,266 2,806 9 594 
Regina 	............... . 45,477,574 50,273 9 844 41,927 0 970 
Saskatoon 	................ . 13 0 526,288 13 $ 72,745 12,407 9 936 
Winnipeg 	................... 311.591 8 974 327896 1 567 448,328 5 482_ 

Total -. Prairie Provinces ..... 534,174 9 961 544,347 9 983 650,090 0 568 

British Columbia - 

	

New Westminster ............ 	8 9 632 9 936 	7,722 9 602 	7,080,921 

	

Vancouver ................. 	148 9 723,512 	138 9 912 2 629 	148,764 9 325 

	

Victoria ................... 	- 33,145 9 515 	28 1 990 9 160 	29 9 806 9 258 

Total British Columbia . 	190 9 501 0 963 	175 9 625 1,391 	185 9 651,504 

	

GRAND TOTAL FOR CANADA ........, 	3 9 208 0 347 9 577 	3,049 1 322,205 	3,056,8660581 
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1939 
December 

194.0 
Janua.ry ................... 
Pebx'u.ary ..................  
March ................... 
.e.pri]. •....................  
May.......................  
June .................... 
J'uJ.y a.....................  

Auzu.s t . . . . . . .............. 
September.................  
October................... 
November . ................. 
Deceniber ................. 

68,148,131 

63,531,032 
75,281,122 
60,504 625 
66, 986 O95 
?l,??8,492 
61,905 2 410 
71,141,920 
642 351 ,969 
62 2  667, 729 
77,319,310 
78,503,582 
70,488,550 

ota1 for year 
1940 
1939 
1938 
1937 
1936 

• .......... 

• 
• ..........S 

824 0 489,836 
679, 972 
639,682 9  953 
733 9 359 2 446 
630,102,011 

1935 .......... 	574 1 0529860 
1934 * ...........534,251,057 
1933 ......... 	481,013 2 532 

Percentage of 

DEBITS TO IiDIVIDUAL ACCOU1TT i CLm.RI:U HOUSE CL.TTR.ES  I: HI ECOHOiIC 

.APAS OF CAADA BY IOHTES 4  DCE11BER, 1939, TO DEC. 1940, TOGET HER  

WITH A OOI'PARISOIT OF 3Ai1C DEBITS AITD BAI OLEARIicGS 

•aritiiie 	 Prairie 
quebec 	Ontario Provinces 	 Provinces 

876,838 0 102 	1 3,276 0 138,176 	650,090 9 668 

808 9 906,219 
947,965,095 
764,244,819 
827 9 170,978 
977,238,392 
745,257 9 119 
769,700,819 
724 2 172,589 
716,101,848 
917, 710,762 
823,997 9 261 
950,594,706 

9,973,060, 607 
9,820,399,452 
9,965,182,391 

11,568 9 421,542 
10938,647,731 
8,977 529,023 
9,449,709,866 
8,567 2 070,260  

1,135 3 585,590 
1,315,913,604 
1,052 2 808,779 
1,328 2 235 9 710 
1,403 9 067,821 
1,253 9 041,986 
1,089,367 9 060 
1,107 1 452,178 
1 9 093,211 9 887 
1 1 716,283 9 480 
1 2 425 0 847,988 
1 9 462 1 587,397 

15 1  384,403480 
13,618,490,448 
13,810 1 063,008 
15 9 939,149,497 
15,778 9 679 1 837 
13 2 876,626,476 
14 0 919,504,095 
13 9 027 0 437,905 

493,748,304 
426,076,994 
372,621,325 
539 3,541,418 
709 9 815,096 
455 1 418,680 
515,742,34 
383 , 820 , 777 
53 ,983,263 
612,116,056 
544,347 9 983 
534,174 0 961 

6,118,407,201 
5,478,229 9 879 
4,572,383,521 
4,827,021 0 407 
6,505,518,677 
6,445,395,764 
6,337,239,720 
6,414,353 9 624 

1940 	to 	1939 	.. ..........121.,3 1016 113.0 111.7 
Percentage of 

British Total 3an1: Bank Debits 
Co1wbia Dorinion Clearings to Bank 

Clearings 
1939 $ P.C. 
December 	.................. 	135,651,504 3,056,866,581 1 1 617 9 087 0 154 18908 

January . ..... • 172 2 533,810 2,674,334,955 1,403,020,651 19006 
Zebruary 	• 	........ 189 9 980 0 297 2,955,217 9 112 1,559,641,674 189.5 
March 	....................• 152,480,928 2,412,660,476 1 9 340,493 9 662 180410 
April 	................ • 176,363 0 635 2,938,297 0 836 1,487,258,168 197.6 
May 	............. 0, 177,695,387 3,339,595 0 188 1,850 1 383 2 552 18005 
June 	...................... 165,961,773 2,681,584,968 1,455 7 621 9 363 184.1 
July 	.......... . 	......... 176,595 9 329 2,622,547,472 1 1 428,482 9 773 183.6 
August 	a ............... ...• 177 9 908,705 2 9 457,706,218 1 0 375,709 1 392 178.7 
September 	............... 168,271,035 2,571,235 9 762 1,411,782,770 182.1 
October 	................. 203,195,102 3,526,624 9 710 1,790,569,214. 196.9 
November 	............... 175,625,31 3 1 049,322,205 1,715,827,604 177..7 
December 	• 	.......... 190,501,963 3 9 208,347,577 1 1 685 1 060,401 19003 

Total for year — 
1940 ............ 

S 
S 

• .........S 

• .........S 
• .......... 

1939 
1938 
1937 
1936 
1935 
1934 
1933 

Percentage of 
1940 to 1939 

2,020 : 284 ;  080 
1,937,050,859 
2,098 1 109,246 
2,075, 358, 484 
1,572,452,218 
1 9 625,968,184 
1 9 491,590,173 

105.8 

34,437,474,479 
31,617,351,831 
30,924,362,732 
35,166,061,138 
35,928,606,743 
31,546,066,341 
32,866,672,922 
29,981,465,494 

1O89  

18,505,951,224 
17, 742 9  784, 1151 
17,254 7 310,120 
18,850,384,667 
19,202,526,5 
16 9  927,486,069 
15 9 963,577,263 
14,720 2 610 9 958 

104.3  

186.1 
178.2 
17991 
186.6 
187.1 
186.4 
205 • 9 
203.7 
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Fconomic Areas 
and Cities 

P?iOI?AIi CLA11G 77-71J3 OE CKTAJA 1 	1934 TO 1940 

Zknth of Dcernbr 	Per- 
centage 

- 1934 195 	1936 	1)37 19381939 	1940 

I:fll 2 C 	of Dollars 	to 1939 

DEBTS 1?  ::ILLIO::s 0:? J0LLAR3 iT Ec.o:Oi:IC ARAS ALl 

iiaritirne Provixes 
cu.ebec 

Iontrea1 
Oitario ........ 

Toronto 
Prairie Prorinces. 

iinnipeg .. 
British Colur4thia 

1/ancouver 
0LA 	....... 

472 5i3 567 705 584 681 70.5 103.5 
892 8.t3 £0590 1 F 0427 8881 8768 950.6 108.4 
839r,2 i5.2 988,9 9275 808.9 791.3 822e0 10399 

1,4.-44.7 1 1136 16409 14377 13506 1276.1 1,462.6 114.6 
109?9 985.3 1300.1 104E3 1070.5 95036 996.0 104.8 

513.4 608 452. 351 417. 650.1 53462 83.2 
382(2 4') 286, 1- 1969 250.9 448.3 311.6 69.5 
J..)io. -• 'i •i -i 	-' lU( 

rr 
.L/() 

. r 
.L(Oe( .LL)a.) 

108.- 12..S 151c5 138c1 145.3 188 148.7 9909 
30'LJ 932,3 34C6 3,O81,4 2,906.1 3056e9 3 9 208.3 105.0 

4, BAL1X D0SITS ALl L:Z DEIT ALl PATIO OF DEBITS TO DEPOSITS 

Percentage 
Doi.nioi 

LJ 	
.. 

ufl 	O.z.  . 	 , 
of Bank 

ilotice Demand. Gomrn. Govern. Deposits D&bits Debits to 

ment Deposits 
inCada 

1939 Last ay of P cd.ing Lionth - Jii11jo 	of Dollars 
December .. 1734.8 86508 1510 5609 2,8085 3 9056,9 10808 

]40 
January 1 0 741.1 853.0 129.5 505 2 9 744.1 2674.3 96.4 
February 1,750.5 847.6 112.4 44.9 2,7554 2955.2 10793 
11arch 1,6590 765.6 96,9 50.4 2,771.9 2 0412.7 87.0 
April 1,661.2 749,5 26406 48.7 2,938.3 107.9 
i'iay 	....... 1,671.5 83206 1/1)4 59.0 2 0 742.5 3,339.6 121.8 
June 1,643.1 816.9 239.o 85.2 784.7 2,681.6 96.3 
July 	...... 1,603.9 81.2 203.0 73.4 2 ; 706o5 2.622.5 96.9 

1 9 612.6 851o5 136,8 73.5 2674,4 2 9457.7 108.8 
Septemer 1,6.54.4 877 11o9 93.2 2,688.9 2 9 571.2 95.6 
October ... 1 9 655.0 1,003.9 76.1 64.8 2 9 799.8 2,526,6 126.0 
::oveuber... 1 9 599.5 94103 1754 6005 2,777.7 3 1049.3 10998 
Deceriber . 1 0 625.9 962.5 95.6 73.5 2,757.5 3 9 208.3 116.3 

5. FluE ECOOiIC FACTORS 	iITH SFASOAL J 	ST1T 'iH3 

OLSSARY, 1926 = 100 

nployment 
Physical Bani: 	in Manu- 	iho1esa1e 
iToluhie Debits 	facturing 	Prices 

(1st of 

fo11owin Month) 
1939 
December ............. 	112.7 	133,3 	126,1 	814 

Common 
S to cks 

101,2 

1940 
January 
February . .......... 
March ............... 
April . . ............ 
I..ay 
Ju.ne . . ............... 
July 
August ............... 
September ............  
october 
IToverober 
December ............. 

110<.7 138.6 125.0 82,6 99.7 
131..8 1132 125.2 82.8 9910 
103. -3.0 1249- 83.2 99.1 
123.0 151.0 124.? 8301 97.0 

140.5 126.9 82.1 80.4 
990C 14163 127.7 81,6 71.9 

102.5 144.5 131.4 82.4 72.5 
104.6 152.5 134.5 82,7 76.0 
107.1 155.4 139.3 83.1 8392 
127.9 156.7 143.3 83.3 81.4 
109.7 157.4 146.3 8400 81.7 
118.3 77.1 





C.1iI DEBITS_TO IIrDIVIDUXL CCOflTTS AT THE CLEAIiTG EOUSE CTRES 

b 
Percentage 

	

1 3 	 9 3 9 	Increase (+ 	 1940 
Decrease 	to 1939 

	

$ 	 $ 
1Iaritime Provinces - 

Ha1iaz 	......., 466407830 381824396 + 84 2 583,434 	122,2 
Uoncton 	.................. . 131876 1 159 108 9 891,549 + 22 7 984,610 	121.1 
Saint 	John 	............... . 226,205 2 847 189 9 232,027 + 36,973 9 820 	119.5 

Total — ritime Provinces n . - 824489836 	679,947972 + 144 2 541 9 864 	121.3 

Q'iebec 
Iiontreal 	.................. 8?l44Sr/ D 2g3 8759,472,109 - 45,014,816 99.5 
Q~aebec 	....... ........... .. 116O,797219 97211370 + 183 9 585,849 118.8 
Sherbrooke 	............. 978O6O9583,7l5973 + 14,090 2 122 1168 

Total - 	Cuebec 	.... ..........  9 ?97306O,607 9820399452 + 152,661 0 155 10106 

Ontario — 

Brantford 	............... .. 133916,143 107113 9483 + 26 9 802 9 660 125.0 
C.tha.m 	................ ... 111,928963 102259,883 + 12,669,080 112.4 
Port William 81,267 9 814 67,033,183 + 14,234,631 121.2 
Hamilton 	............ . 837 9 849 2 771 64434,304 + 193 9 415,467 130.0 
Kingston 	.............. . 92 0 306524 72 2 712 9 646 + 19 9 593,878 126.9 
Kitchener 	............. a 174 3 497496 145,302,026 + 29,195 9 470 120.1 
London 	........ ............ 44l622,178 385 9 768062 + 55,854 9 116 114.5 
Ottaia 	............... 2 9191 9 382,511 l266,268 9 210 + 925,114 9 301 17391 
Peterborough 	............. . 90.582623 70 2496 9 391 + 20 9 086,232 128.5 
Sarnia 	. ................. . 79516,191 76,489,776 + 32 026,415 10400 
Sudbury 	................... 9O,33748 85,812 9 435 + 4 6 525,013 1503 
Toronto 	........... 1O,510 9 50 	38110l73,866 0 946 + 336,6379435 103.3 

6*0t?indsor 	.......... - 	 515,691,437 42033103 + 124,758,334 129.6 

Total .- 	Ontario 	. ............ 15 1 384,40348013,618,'190 9 448 +1 1 765,913,032 113.0 

Prairie Provinces - 

Brand.on . ................  es 

Calgary 
Ed.monton ................. 
Lethbriclge 
1•'iedicine Hat 
Moose Jaw 
PrinceAlbert 
Regina .................... 
Sasiatoon . ............. 
Winnipeg .. ............... 

Total Prairie Provinces 

41,906,493 33810,275 + 8 0096,218 123.9 
764 3 328 9,600 661,675 9 521 + 102 9 653 0 079 115.5 
553,324,680 470 9 279,314 + 83 0 045 1 366 11797 
56 1,707,586 56,702,076 + 5,510 1004,0 
32 9 705 0 936 27,707 7 009 + 4 0 998 9 927 11860 
89,420 0 019 83 9 327 9 283 + 6 0092 0 736 10743 
33,392,38 27796,295 + 5 9 596 9 089 120.1 

558 3 939,062 555 9 513,335 + 3,425 9 727 100.6 
140,267,276 121,853,80 + 18413,469 11501 

3,847,415,165 3 9439 9 564 9 964 + 407 , 8 50 9 201 11109 

6 2118,407,201 5 9478,229 2 879 + 640,177 9 322 	111.7 

Britigil Cpija — 

	

New 'testminster ......... .. 	 92380,53O 	78,647 9 117 + 	13 9 733,413 	117.5 

	

Vancouver ................ . 	1..c?8i5 1,587410,731 + 	852 870,814 	105,4 

	

Victoria ................. . 	 371,451,280 	354 9 226 9 232 + 	17,225,048 	104.9 

	

Total — British Columbia ...o 	2,137113,355 2,020,284,080 + 	116 9 829,275 	1050 

GRAIID TOTAL FOR CAADA ..... . 	34,437 0 474 7 479 31617,351,831 +2 0 820 9 122 0 648 	108.9 




