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BANK DITS TO INDIVIJ.kL .CCCUNTS, JtJ1, 1940. 

During the month of June the amount of cheques passing through the 32 clearing 
centres was $2,682 million, a decrease of 5.3 p.c. from the same month of last year. 
Declines were in evidence in Q,uebec, Ontario, and British Columbia. However, it should 
be noted that 23 of the 32 centres registered improvement over June last year, and ad-
verse returns from Montreal and Toronto alone more than accounted for the decline. 
Activity on the stock market in these two centres has dwindled, since the beginning of 
the year. 

A gain of 16.4 was shown in the Maritimes, Juiie debits aggregating nearly $62 
million as compared. with $53 million in the same month of last year. Debits in Montreal 
declined to $664.5 million from $838 million, a decrease of nearly 21 p.c., while the 
provincial total at $745,3 million was down 20 p.c. Ten of the thirteen centres in 
Ontario registered improvement but the decrease of nearly $100 million or 10.2 pc, in 
Toronto resulted in a drop of 22 p.c. in the provincial total. Marked gains were shown 
in the Prairie Provinces, where nine of the ten clearing houses showed increases over 
June, 1939, and the regional total was up 17 p.c 0  or $67 million while the increase in 
Winnipeg was 22 p.c. Debits in British Columbia at $166 million were down 5.6 p.c. with 
Victoria experiencing the most important decline. 

Compared with the First 6 months of 1939. 

During the first half of the present year bank debits reached $17,002 million 
at the highest level since 1937  for a gain of $1,868 million over the same period of 
1939. An increase of 12.3 p.c 0  in the Dominion total was participated in by each of 
the 5 economic areas, with Sarnia alone of the 32 clearing centres failing to show an ad-
vance The increase in the Maritimes was $90  millions or 29.2  p.c. The gain in Montreal 
was negligible but the provincial total was 2.6 p.c. greater. Debits in Ontario totalled. 
$7,489 million up nearly $600 million or 8,7 p.c. over the same period of the preceding 
year. Each of the 10 centres in the Prairie Provinces recorded appreciation in this 
comparison and the aggregate for this area at $2,997  million showed a splendid gain of 
$99 2  million or nearly 50 p,c, Such activity signifies that the west has enjoyed a 
significant measure of recovery in purchasing power. 

The provincial total for British Columbia advanced 5.9 p.c. or $58.6 million s  
Debite in Vancouver were $823.5 as compared with $771.7 million in the first half of last 
year. 

Comparison with May after Seasonal Adjustment 

In June the decline in debits from the preceding month after seasonal adjustment 
was 19.3  p.c. Each of the five economic areas failed to register the usual seasonal 
appreciation. While decreases were relatively moderate in the Maritimes and Ontario, 
the Prairies, Ouebec and British Columbia showed considerable seasonal contraction. A 
decline of 24.11.  p.c. was recorded in quebec, with Montreal down over26 p.c. Toronto de-
bits were off 12 p,e. while the reading for the Province declined nearly 9 p.c. Decreasies 
in the Prairie Provinces and Winnipeg amounted to 33,4 p.c. and 43.6 p.c. respectively. 
Debits in British Columbia at $166 million were 16 p 0e. below seasonal expectations, 
while Vancouver showed a recession of 12,2 p.c. in the same comparison. 

Comparison with Other Factors 

The percentage of bank debits to deposits was 96 .3 in June against 112,2 in 
June of last year. The sum of four classes of deposits rose from $2,524 million to 
$2,785 million in the same comparison, compared with a decline of nearly $150 million or 
5.3 p.c, in debits. The index of bank debits after seasonal adjustment stood at 99.0 
in June against 104.5 in June, 1939. On the other hand wholesale prices and business 
operations have recorded marked gains over the same month of last year. Coron stock 
prices, however, have shown depreciation since October last and the index of common 
stock prices is now 25 p.c 0  below the standing in June of last year. 
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1. BANK DEBITS TO INDIVIDUAL ACCINTS AT THE CLEA.RING HOUSE 

CENTRES OF CANDL, JUNE • 1940, WITH C OMPABAT I VE 

FIGURES FOR MAY, 19140, AND JUNE, 1939, 

Provinces and Clearing 
House Centres 

- 

June, 1940 
DEBITS TO INDIVIDUAL ACCOUNTS 

May, 19140 	June, 	1939 
$ $ $ 

Maritime Provinces - 
32,663,527 141,173,7914 27,719,896 

Moncton 11,2 1414,585 10,278,501  9,143 14,332 
17997,298 20,326,197 16,037,369 

Total - Maritime Provinces 	.,..... 6 1 ,905, 1410  71,778,1492 53,191,597 

Qxebe c 

Montreal 	•O 	• ••.•.•••••••.•••• 664,521 ,700  895,255,7814 837,9714,982 
Quebec 	....,,. ..... •......•..... 72,39 1 ,150 73,196,977 86,5146,877 
Sherbrooke 	,,,,.,,.,..,. ... .., 8,3144,269 8,785,631  7,2014,378 

Total — quebec 	................... 745, 257, 119 977,238,392 931,726,237 

Ontario - 

Brantford 11,571,759 12,324,952 9,334,1485 
1121462,533 10,231,517 13,6 146,811 

PortWilliam 	......... .......... 697 2 ,3o4 6,360,9114 5,637,652 
Häni1ton 	...................... 70,366,208 73,1469,917 514,0114,347 

7,589,570 8 ,9 15, 296  5,886,937 
Kitchener 	..,,.,....,,,.,..,.... 13,1402,555 16,1430,5144 11,305,133 
London....................... 37,206,733 140,1419,934 35,199,1468 
Ottawa 	•..,. .•. .•,•,,,•.. ...... 153,274,5145 156,724,612 113,128,164 
Peterboroagh 	••,,••,•,•,••••,•., 7,597,1460 7,749,982 5,916,1416 
Sarnia,..,.,, 0 .,.......,.,... 7,275,700 6,728,327 8,850,089 
Sudbury..00,,0...,.,,.,,...... 8,280,177 8,398,688 7,21414,256 
Toronto 	,,,,,.,,......,.,,,.,., 873,8 148,550 1,007,802,1417 972,680,594 

44,j93,892 47510,721  38.6141,1461 
Total - Ontario .................. 	1,253,0141,986 	1 ,1403,067,82 1  1,281, 1485, 81 5 

Prairie Provinces - 

Brandon ..O.o............ ...... 
Calgary ,.c . . .... ........... 
Edmonton 	• • • 	• ........ 
Lethbrid.ge 
Medicine Hat 
Moose Jaw 	. . . . . . . . . . . . . . . . . . 
Prince Albert 
Regina •.I000$..O..s..... ....... 
Saskatoon 
Winnipeg . , 	. . . 	. , • . . . . , . • 

Total - Prairie Provinces 

British Colwnbia 

New7estminster ....... ,........ 
Vancouver nc,...,,ø............ 

Victoria •,...,..•...........•• 

3,170,140 3,322,726 2,908,690 
58,605,522 61,2148,915 148,013,820 
145,69 2 ,507 142,559,270 46,947,373 
14,502,685 14,588,224 14,047, 193 
2 9 278,575 2,2 145,247 2,061,898 
6,1494,5 1 7 6,826,739 5,616,365 
2,521,129 2 ,752,557 29251,396 

38,108,904 149,233, 266 36,548,85 14 
10,970, 14 148 12,170,7214 8,224,9 03 

283. 074, 2 53 5214,867,1428 232,201,770 
1455, 1418 , 680  709,815,096 388,822,262 

7,299,787 7,362,262 7,1418,980 
126,003,922 1142,154,301 129,383,352 
32,658,0614 28,178,824 39,053,701 

Total - British Columbia ......... 	165,961,773 	177,695,387 	175,856,033 

GPIND TOTAL FOR CAND. •..,.,..... 	2,681,584,968 	3,339,595,188 2,831,081,944 
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V 	2. DEBITS 'I) INDIVIJAL ACCOUNTS AT CLEkRING HOUSE CENTRES IN THE ECONOMIC 

AREAS OF CPLNt.D., BY MONTHS, JTJ1E, 1939 TO JUNE, 194O  TOGETHER 
t 

WITH A CC%PARISON OF BAX DITS AND BN1C CLERINS 

Mari'ae Provinces 	Q,uebec 	Ontario 	Prairie Provinces 

$ 	 V 	

V 	 VVV 	

$ 
1933 
June 

7 

July .........'. ..... 
Aut 
September  
October ••,S•...SOSG.é 

November . • . . I I • • I I • • • • 
December 

i94 
January . . . . I I S S S • I S I 

February . . . . . . I • . • • S S S 
arch 

April 
May 
June •.......... ...... •5 

Total for six Months 
19 )40 
1939 
1938 
1937 
1936 
1935 
193)4 
1933 

Percentage of 
19140 to 1939  

53,191,597 
5,37l, 8o 
5,189,4,31 
58,652,580 
68,752,1492 
66,225,3149 
68,1148,131 

, 636i, 032 
75,281,122 
60,50)4,625 
66,986,095 
71,778,1492 
61 ,905,1410  

1400,016, 7 -i'6 
309,608, 139 
306,079,817 
371,303,1)43 
300,965,116 
262, 825,095 
2)49, 038, 8)40  
226,055, 135 

1 295 2  

931726,237 
82, 311,5)48 
795,1 1 8,626 
822,306,900 
7714,14414,900 
807,384,850 
876,838, 102 

808, 9O6 219 
947,965,095 
76)4, 2)4)4,819 
827,170,978 
977, 238,392 
745,257,119 

5,07 0 ,782 ,622 
4, 9)41,  99)4, 526 
14, 695, 35)4, 069 
5,932, 1431,680 
5,256,266,771 
14, 379, 880, 552 
4 ,553,941 , 818  
3,823,5014,3147 

102.6  

•1 28J,.,)485,815 
997,897,108 
971,187, 836 

1,1114, 202,211 
1 , 1 5 1 ,563,125 
1,217,528,190  
1 0 276,138,176 

1 1 135, 585, 590 
1,315,913,604 
1 9 052,808,779 
1,328,235,710 
1,403,o67,821 
1, 253,O)41986 

7,)488, 653,1490 
6,889,973,802 
6,850,827,0140 
8,1463,665; 024 
7,5 85, 114 ,670 
7,080,079,522 
7,138,804,527 
5,8514,301,1495 

108,7  

388,822, 262 
351,1404,628 
1406,6149,2140 
669,132,861 
727,662,186 
668,015,727 
650,090,668 

1493,7 148,3014 
1426,076,9914 
372,621,325 
539,5 141 , 41 8 
709,815,096 

11.55,141 8,6 80 

2,997, 221 ,817 
2,005,2714,569 
1 ,839,310, 896 
2 ,3149,5014,89 2  
3,102,1480,617 
2,696, 220,1435 
2,706,864,386 
2,591,1 06,368 

1)49.5 
Percentage of 

British 	 Total 	Bank 	Bank Debits 
Coluxnbia 	Dominion 	Clearings 	to Bank 

Clearings 
$ 	$ 	$ 	P.O. 

1939 
June 
July 
August 
September ............. 
October • • • . * • . S • 5 0 5 II  S I 

November 
December •e••S•b55SIII 

19 )40 
January 
February •.IS..Ie.a..II 

March • . . . . . S S • S I S I I I • S S 

April ,..........,....•. 
May 
June •..............,ssp 

Total for six Months 
19140 
1939 
1938 
1937 
1936 
1935 
1934  
1933 

Percentage of 
1940 to 1939  

175,856,033 
168,543,186 
164,595,823 
167,356, 1 50  
1 76, 1493, 06 14  
171,191,879 
185,651,504 

172,533,810 
189,980, 297 
162,1480,928 
176,363, 635 
177,695,387 
165,961,773 

1,0145,015,830 
986,1452, 14714 
893,1496,1497 

1 , 069, 103,063 
1, 002, 025, 1413 

797,130,117 
7914, 062, 698 
700,3014,636 

105.9  

2, 831, 081, 9)414 
2,376, 528,320 
2,389,740,956 
20831,650,702 
2,898,915,767 
2,930 ,345,995 
3,056.86E,581 

2,6714,33 14,955 
2 ,955, 217,112 
2,1412,660,476 
2,938,297,836 
3339,595,188 
2,681,5814,968 

17,001,690,535 
15,133,303,510 
114,585,068,319 
18,186,007,802 
17,246,852,587 
15,216,135,721 
15,442,712,269 
13,195,27 1 ,981 

11213 

1 ,487,021,085 
1,360,840,080 
1, 14ii, 563, 009 
1 ,700,904,086 
1,626,619,338 
1,612, 187,620 
1,617, 087, 1 514 

1,1403,020,551 
1,559,1478,313 
1, 3140, 1493,  662 
1 1 1487,258,168 
1 ,850,383,552 
1,)456, 621,363 

9,097,255,609 
8,336,195,14014 
8,117,155,613 
9,1475,269,467 
9,1140,060,0414 
8,01414,315,213 
7, 514o, 1486,255 
6, 1478, 696, 108 

1091  

190. ).i. 
1714.6 
169.3 
167.5 
178.2 
181.8 
189.0 

190,6 
189.5 
180.0 
197.6 
180.5 
1814.1 

186.9 
1815 
179.7 
191.9 
188.7 
189,2 
2014,8 
203,7 
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- 	3, BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREM AND PRINCIPAL 

CLEARING CENTRES OFCANA.D.. IN JUNE, 19314  TO 1940. 

Month of June 	 Per- 
Economic Areas 	 centage 
and Cities 	1934 	1935 	1936 	1937 	1938 	1939 	1940 	of 19140 

Millions of Dollars 

Maritime Provinces 42,6 52.6 61,6 58,9 55,3 53.2 61,9 116.14 
quebec 	........... 786.14 806.2 920.0 882.5 905.9  931.7 7145.3 80.0 
Montreal 	•.,..,, 723.5 733,6 847,7 803,6 835,9 838.0 664.5 79.3 

Ontario 	.....,..., 1 9 116.1 1,263.7 1,1423.6 1,381.3 1,303,4 1,281,5 1,253.0 97,8 
Toronto 	,....... 851,3 962.8 1,079.6 1,0714,0 999,8 972.7  873,8 89.8 

Prairie Provinces 527.8 1451 .3 562,2  393,5 311,9 388,8 1455,14 117.1 
winnipeg •.,,,, 1400,3 310,5 423,8  2143,7 164,3 232,2 283.1 121.9 

British Columbia,. 129,2  136,5 168,2 175,7 154L1  175.9 166.0 94,14 
Vancouver ,,..., 105,3 106,9 136,0 137,7 118,6 129,14  126.0 97)4 

CANADA 2 9 602.1 2,7100  3,135.6 2r8.e9 2.70r6 2s831.,1 2681,)6 914,7 

14. E.NK DEPOSITS AND BANK DEBITS, AND RATIO OP DEBITS TO DEPOSITS 

JUNE, 1939,  TO JUNE, 1940. 

Percentage 
BANK DEPOS ITS 	of Bank 

Domiaion Pro-. 	 Debits to 
Ntico Demand. 	Govern- viricial 	Sum of 	Bank 	Deposits 

ment 	Govern- 	Deposits Debits in Canada 
ment 

Last Day of Preceding Month Millions of Dollars 

1939 
June 	........ 1,678,14 684,3 114,0 147,5 2,524,2 2,83 1 .1  112,2 
July 	•,,...., 1,630,14 702,2 94,7 6 14,5 25141.8 2,376.5 93.5 
August...... 1 ,697. 2  6914,2 614,3 633 2,519,6 2,389.7 94,9 
September ,.. 1,731.9 705,2 60.3 56,2 2523.6 2 0 831,7 112,2 
October •,.., 1 1 692.1 763,5 714,8 52, 14 2582,8 2 5,898,9 112,2 
November ,,,. 1 ,709,2 821,7 21488 57,6 2837,3 2,930.3 103.3 
December ..., 1,7314,8 865.8 151,0 56,9 28O8,5 3,056.9 io8.8 
19140 
January ,.... 1,741,1 853,0 129,,5 50,5 2774,1 2 ,674.3 96, 14 
Pebruary ,... 1 ,750 ,5 8147,6 112)4 1414,9 2755,4  2,955.2 107.3 
March 	,..,.... 1,659,0 765,6 296.9 50,14 2,771,9 2,412.7 87.0 
April 	,,,..,, 1,661.2 7149,5 2646 148,7 2724,O 2 ,938 .3 107.9 
May 	,....•... 1 ,671 .5 832,6 179, 14  59,0 2,7142,5 3,339.6 121.8 
June 	,.,,.,,, 1 ,643, 1  8169 23905 85,2 2,781407 2,681,6 96.3 

5, FIVE ECONOMIC FACTOPS WITH SEASOL ADJUSTMENT WHERE 

NECESCARY, 192GlOO 

1939 
June 
July  
Augas t . .  
September 
Octo'br 
November •,.....,,. 
December  
1940 
January 
February  
March , • . . . a . 	. 
April , . • • , 	0 0 

May 
June 

Bank 
Debits 

Physical 
Volume of 
Business 

Emp].uymeit 
in Manu- 
factu.ring 

Wholesale 
Prices 

Common 
Stocks 

(1st of io11iwing 
month) 

1014,5 121)4 109,1 73,3 97.0 
92,9 120 3 5 110,3 72.6 91.3 
101,7 125,2 112,1 72,14 914,2 
117,9 125,8 i16,o 78,2 100,1 
105,1 133,1 121,0 793 106,0 
105014 133,0 123,6 80.3 103,6  
112,7 133,3 126,1 81,7 101,2 

110,7 13806 125,0  82,6 99,7 
131,8 131,2 125,2 82,8 99,0 
103,9 123,0 124,14 83,2 99,1 
123,0  151,0 124,7 83,1 97.0 
122,7 140,6 126,9 82,1 80)4 
99,0 
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-. 	 6. BNK DEBITS TO INDIVIDtJAL ACCW1TS AT THE CLE.RING HCUSE CENTRES 

OF CANADA DURING THE FIRST SIX MONTHS OF 1940. COMPARED 

WITH THE SAME PERIOD OF 1939, 

First First Percentage 
half-year half-year Increase (+) of 1940 
of 1940 of 1939 Decrease (.-) to 1939 

$ $ $ 
Maritime Provinces - 

Halifax 	................ 227,931,670 171,694,350 	+ 56,237,320  132.8 
Moncton 	..,.,.......... 59,742,322 48,651,665 	+ 11,090,657 122.8 
Saint John 	.......,..... 112,3)42,78)4 89,2621214 	+ 23,080,660 125.9 

Total - Maritime Provinces 400,016,776 309,608,139 	+ 90, 14.08,637 129.2 

Qu.ebec 
Montreal 	. . . . . . . . . . 
O).lebec • . . , . . . . • . . . . . . 
S herbrooke 	• .. • 1 • • 

Tota1-cuebec ........ .,. 

	

14,14411,513,882 	)4, )4)4 1 25)4 ,5o14  

	

580,359,794 	1463, 157,059 

5,070,7 

+ 3,259,378 
117,202, 735 

100.1 
125.3 

Ontario 
Brantford. 	...,.......... 62,1459,1435 149,759,743 + 12,699,692 125.5 
Chatham 
Fort William .......... 
Hamilton 
Kingston 
Kitchener 	,..,,.,.,..,,, 
London 	................ 
Ottawa 	•........ 
Peterborough ..,......... 
Sarnia 	................ 
Sudbury 	,..,..,..,..,, 
Toronto 	...,,......... 
Windsor 

Total-Ontario .....,.,. 

58,152,768 
35,517,205 

397,994 ,508  
143,129, 157 
84,71 3 ,6 7 2  

216,362,668 
907,934,682 
143,708,290 
37675,542 
144,1488,383 

5,307,1)46,273 
2149,370,907 

53,217,783 
29,14)40,9148 

287,341,057 
34,278,363 
66,762,547 

189,112,199 
572,169,7)4)4 
32,238,656 
40 1 061 0 168 
39,527,978 

5,275,005,614 
_221.058,002 

+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
- 
+ 
+ 
+ 

14 ,93 14 ,985 
6,076,257 

110 ,653,451  
8,850,794 

17,951,125 
27,250,469 

335,76 14,938 
11,1469,63)4 

2,385,626 
14,960,1405 

32,140,659 
28,312,905 

109.3 
120.6 
138,5 
125.8  
126.9 
1114.14 
158.7 
135.6 
94.0 

112,5 
100.6 
112 . 8  

7,1488,653,11.90 6,889,973,802 + 598,679,688 108.7 

Prairie Provinces 
17,14.52,632 1 14,858,676 + 2,593,956 117.5 

Calgary 3143,9 114 ,679 272,890,979 + 71,023,700 126.0 
Edmonton 	.............. 249,635, 89 8  217,786,534 + 31,8 )49,36)4 1114.6 
Lethbridge 	.,.... 25,3149,399 23j09,982 4- 1,639,1417 106,9 
Medicine Hat 	,..,..,,,,. 12,688,837 11,706,591 + 982,246 io8.4 
Moose Jaw 	.,..........,, 140,14140,513 32324,14.65 + 8,116,O48 125. 1  
Prince Albert 	•......,,. 114,825,046 11,5149,385 + 3,275,66 1  128)4 
Regina....,.,......... 2214,020 1 1146 208,976,021 + 15,0144,125 107.2 
Saskatoon 	,,,........., 62,069,757 149,686,832 + 12,382,925 1214.9 
Winnipeg 2,006,824.910 1,161,785,10 14 + 845,039,806 

- 

172.71 
Total - PrairieProvinces 2,997.221,817 2,005,27)4,569 + 991,9 )47,2)48 1149.5 - 

BritishColumbia - 

New Westminster 	....... 142,1438,564 36,818,719 + 5,619,8145 115.3 
Vancouver 823,511,992 771,683,655 + 51,828,337 106.7 
Victoria 	......,,..,,.., 179,065,274 _177,950.100 _+ 1,115, 1 74 _ioo. 6  

Total-BritishColumbia•, 1,O)#5,0l5830 986, )452, 147 )4 + 58,563,356 105.9 

C-RAND TOTL FOR CANADA ,.,,17,00l,690,535 15,133,303,510 + 1,868,387,025 112.3 
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