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BCU'K DITS TO INDIVIDUAL ACCOTNTS, JtLRY, 19141. 

Bank debits, or the amount of cheques cashed in the thirty-two clearing 
centres rose 10 p.c. in January over the same month of the preceding year. The total 
was $2,941 million against $2,674 million one year ago. Advances were recorded in each 
of the five economic areas except uebec and the Prairie Provinces. The largest ad-
vance7Rown in Ontario where the total rose nearly 29 p.c. from $1,136 million in J&n-
uary 19140 to $1,463 million. 

The increase in the Maritime Provinces was 14.5 p.c., gains being recorded in 
each of the three centres. The aggregate for the economic area was $72.8 million. 
against $63.6 million in January of last year. 

The cheques cashed in Montreal amounted to nearly $700  million against $682 
million, a gain of 2.6 p.c. Owing to recession in the city of quebec, the provincial 
total receded from $808.9 million to $780.3 million. Chatham alone of the thirteen 
centres in Ontario recorded a lower level than in the same month last year. The gain 
in Toronto was from $811 million to $961 million, an increase of 18.14 p.c. The relative 
gain for the province as a whole was of considerably greater proportions amounting to 
nearly 29 p.c. 

Bank debits in the Prairie Provinces were at a lower level than in the same 
period one year ago. The decline in Winnipeg was from $326.9 million to $250.9  million, 
amounting to 23.2 p.c. Eight of the ten centres in the three provinces, however, re-
corded gains in this comparison. Debits in Calgary rose from $59.7 million to $72.9 
million and the Regina total rose from $37.8 million to $141.5  million. A relatively 
minor increase was shown in British Columbia, the advance having been from $172.5 
million to $176.5 million, or 2.3 p.c. Moderate increases were shown in each of the 
three clearing centres, the gain in Vancouver having been 1.8 p.c. 

pparison with December 1940, After Seasonal Adjustment. 

Bank debits in January were nearly 3 p.c. greater thanthe preceding month 
after seasonal adjustment. A favourable showing occurred in the Maritime Provinces 
and in Ontario, the advance in the former having been more than 10 p.c. The decline in 
the province of aebec was 9.1 p.c., the drop in Montreal having been 6.5 p.c. YVhile 
Toronto showed a decline of 1.5 p.c. after seasonal adjustment, the aggregate for the 
thirteen centres of the province recorded a gain of 8.7 p.c. A decline of 8.1 p.c. 
was shown in Winnipeg, while the aggregate of the Prairie Provinces was 7.2 p.c. lees. 
Declines of 8.3 p.c. and 5.14  p.co were shown in Vancouver and British Columbia, res-
pec t ively. 

Comparison with Other Factors. 

Bank deposits rose from $2,7 141.1 million at the beginning of January 19140 
to $2,8014,.7 million in the month under review. The percentage of bank debits to 
deposits in Canada consequently rose from 96.4 p.c. to 10 14.9 p.c. Bank clearings were 
$1,623 million in January compared with $2,9141 million in bank debits. The percentage 
of bank debits to bank clearings was 181.2 against 190.6 in the same month of 1940. 
The index of bank debits, on the base of 1935-39, was 92.6 in the month under review 
against 84.2 one year ago. A marked increaso was shown in both the physical volume 
of business and employment in 	manufacturing over the same period twelve months 
before. The index of wholesale prices on the base of 1926 vim 814.2 in December against 
81.7 in the same month of 1939-  Common stock prices, on the other hand, showed a 
marked reaction from the levels of one year ago. 
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1. BANK DITS TO IiDIVIDUAL ACCOUNTS AT THE CLEA.RIN& HOUSE 

CENTRES OF CANADA, JANUARY, 19141, WITH COIIPARATIVE 

'IGURES FOR DEiiBER, 194o AIID JANUARY, 19140. 

Provinces and Clearing 
House Centres DITS TO Ii'DIVIDUA.L ACCOUNTS 

January, 19141 	December, 1940 	Janry, 19140 

Maritime Provinces - $ $ $ 
Halifax 	........................... 141,380,777 39,777,902 35,788,559 
Moncto:i 	........................... 11, 1471,9 14)4 12,848,180 9,929,205 
Saint John 	......................... 19,914)4,7142 17,862, 1468 17,8143,268 

Total - Maritime Provinces 	........... 72,797,1463 70,1488,550 63,561,032 

Quebec - - 
Montreal 	........................... 699,9314,5147 821,987,104 682,031,206 
Qp.ebec 	............................ 72,355,0140 119,820, 1482 119,727,915 
ierbrooke 	...... ................... 8,03)4,632 	- - 	8 ,787, 120  7,147,098 

Total - Qaebec 780,324,219 950 ,594 ,706 808,906,219 

Ontario 
Brantford. 	.... ..... ... ............. 0 12,258,505 12,639,671 9,677,788 
Chatham 	.......................... 8,300,765 12,0147,939 9,7114,157 
Fort 	William 	................. 6,634,190 7,898,211 5,921,565 
Hamilton 	.........., 	.............. 80,833.217 77,082,14142 62,758,5 114 
Kingston 	............... 8,200,973 8,052,402 6 ,7914 , 273 
Kitchener 	...... 15,8148,118 18,1427,558 12,657,895 
Lon.on 	...................... 141,829,642 141,1407,620 33,182,392 
ttawa 	................... . 248,616,500 201,525,670 126,331,096 

Peterborough 	........................ 8,326,1490 8,569,687 6,722,2144 
Sarnia 	.......... 9,223,217 7,739,215 6,0142,577 

7,307,7614 7,78 7, 266 7,027,351 
Toronto 	........ 960,539,821 996,0 148, 1433 811,272,9 143 
Wind.sor 	........................... 54,685,722 63,361,283 37,1482,795 

Total - 	Ontario 	...................... 1,1462,6014,9214 1,1462,587,397 1,135,585,590 

Prairie Provinces 

Brand.on 	... ......................... 
Calgary 	.................... ....... 
E:Irnonton 	...... . . . ............ . 
Lethbrid.ge . . . ...... . 
Med.icineHat 	......... .............. 

Moose Jaw 	.............. ............ 
Prince Albert 
Regina 	. . . . . . . . . . ............... . 
Saskatoon 
Winnipeg 	. .... ............... • ....... 

3,198,6)4 
72,932,17 
51,497,700 
14,598,830 
2,863,882 
6,651,143)4 
3,317, 168 

141,1490,576 
11,390,838 

250,913,810 

14,290,596 
80,609,857 
58,1433,8)43 
5,1499,345 
3,316,587 
8,lfl,619 
3,251,278 
5,71,57 

13,526,288 
311,591,9711.  

2,810,55)4 
59,737,9147 
40,797.729 

14,27)4,2114 
2,025,721 
6,756,536 
2,11.65,689 

37,800,850 
lO,238,90 

326, 850,156 

Total - Prairie Provinces ............ 414s,955101 	5314,174,961 	1493,7148,304 

ritish Columbia - 

New Westminster .................... 
Vancouver 
Victoria . . . . . 

7,1463,561 8,632,936 S,913,459 
138,620,693 1148,723,512 136,232, 753 
30,1438,276 33,1 145,515 29,387,598 

Total - British Columbia ... .......... 176,522,530 	190,501,963 	172,533,810 

GRAND TOTAL FOR CAN.ADA . ............... 2,9)41,10 14,197 	3,208,347,577 	2,6714,334,955 



d 	
. 
. 	 , 



- 
2. DLI:S :0 I::1vT::L .O0TJ 	T 0EIG HOUSE CENTRES IN THE ECONOI.'IIC 

AREAS OF CANADA BY MOTTHS, JAi1UARY, 19140 TO JA17JRY, 19)41. 

TOGETHER WITH A C•Oi.ARISON OF BASK DEBITS A1D BANK CLEARINGS 

Maritime 
Provinces ueboc Ontario 

Prairie 
Provinces 

19140 
January 	........... 63,5G1032 808,906,219 1 1 135,535,590 1493,7 143,30 14 
February 	.......... 75,281,122 9)47,965, 095 1,315,913,604 1426,076,9914 
March 	........... 6O,504,625 76 14,244S19 1,052,808,779 372,621,325 
April 	............. 66,986,095 927,170978 1,328,235,710 539,541,1418 
May 	• 	.......... 71,773,492 977,238,392 1 1 140 3, 067, 821  709,815,096 
June 	.......... 61,905,1410 7145,257,119 1,253,011.1,986 1455,1418,680 
July 	............ 71,1141,920 769,700,819 1,089,367,060 515,742,314 14 

614.351969 724,172,589 1,107, 1452,178 383,820,777 
September 	........ 62,667,729 716,101,8148 1,093,211,887 530,983,263 
October 	........ 77,319,310 917,710,762 1,716,283,1480 612,116,056 
November 	.... 78,503,582 823,997,261 1,1426,8147,988 51414,3)47,983 
December 	........ 70,1488,550 950 ,59 4 ,706 1,1462,587,397 5314,17)4,961 
19)41 
January 	.......... 72,797,1463 780,324,219 1,462,6O4,924 14148 ,855, 06 1  

Total for year - 
1940 	........ 824,1489,836 9,973,060,607 15,3814,403,48O 6,118,1407 1 201 
1939 	........ 679,947,972 9,820,399,1452 13,618,1490,1448 5,1478,229,879 
1938 	...... 639,682,953 9,965, 182,39 1  13,810,063,008 14,572,383,521 
1937 	........ 733,359, 1446 11,568, 1421,5 142 15,939,1149,1497 4,827,021,407 
1936 	• ......• 630,1402,014 10,938,647,731 15,778,679,837 6,505,518,677 
1935 	......., 574,052,860 8 ,977,529, 02 3 13,876,626,1476 6,14145,395,764 
19314 	....... 534,251,057 9,14149709,8G6 14,919,5014,095 6,337,239,720 
1933 	....... 1481,013,532 8,567,070,260 13,027, 1437,905 6 , 141)4 ,353, 6214  

Percentage of 
1940 to 1939 121,3 - 101.6 113.0 111.7 

Percentage of 
British Total Bank Bank Debits 
Columbia Dominion Clearings to Bank 

Clearings 

1940 	. $ $ $ $ 
January 	......... 17 2 ,533, 810  2,6714,334,955 1,1403,020,651 190.6 
February 	.......... 189,980,297 2,955,217,112 1,559,641,6714 189.5 
March 	• 	........... 162,1480,928 2,1412,660, 1476 1,3140,1493,662 180 1 0 
April 	........... 176,363,635 2,938,297,836 1,1487,258,168 197.6 
May 	............... 177,695,3 8 7 3,339,595,188 1,850,383,552 180.5 
June 	............ 165,961 ,773 2,68l,534,968 1,1456,621,363 1814,1 
July 	.............. 176,595,329 2,622,547, 1472 1,428,482,773 183.6 
August 	............ 177,908,705 2, 1457j06,219 1,375,709,392 178.7 
September 	......... 168,271,035 2,571,235,762 1,1411,782,770 182.1 
October 	........... 203,195,102 3,526,6214,710 1,790,669,214 196.9 
Novanber 	......... 175,62t,391 3,0149,322,205 1,715,327,6014 177.7 
December 	........ 190,501 2 963 3,208,3147,577 i,66,o6o,4oi 190.3 
19141 
January 	........... 176,522,530 2,9141,1014,197 1,623,-113,259 181.2 
Total for year - 

1940 	........ 2437,113,355 34,1437,14714,1479 18,505,951,2214 i6.1 
1939 	........2,020,284,080 31,617,351,831 17,742,7814,1451 178.2 
1938 	. .......1,937,050,859 30,924,362,732 17,2614,310,120 1794 
1937 	........ 2,098,109,2)46 35,166,061,138 18,850,384,667 186.6 
1936 	........ 2,075,358,14814 35,928,606,743 19,202,526,572 187.1 
1935 	........ 1 ,672, 1462,2 18 31,5146,066,3141 16,927,1486,069 186.14 
19314 	........ 1,625 c 968 s 1$ 14 32, 866,672,922  15,9G3,77,263 205.9 
1933 	........ 1, 1491,590,173 29,9l,46,14914 1)4,720,610, 958 203.7 

Percentage of 
1940 to 1939 	.... 105.8 108a9 1014.3 





- 	 _)4._ 
3, 	is I:::.:IL:IO::s OF DOLLARS I 	0TOI•IIC AREAS .UD 

:.aflCIPAL C EARIiG CEI'ITRES OP CANADA IN JANUARY, 1935 TO 1941. 

:onth of January Per- 

Economic Areas 1935 1936 1937 1938 1939 19140 lg)43 centage 
of 19141 

and Cities Millions of Dollars to 	1911.0 

Maritime Provinces 143.5 50)4 66)4 52.6 50.9 63.6 72.8 114.5 
quebec 	.......... 781.3 929.0 1,032.2 770,14 759.5 808.9 780.3 96.5 
Montreal 	....... 725.8 780.9 980.1 707.7 737.0 692.0 699.9 102.6 

Ontario 	......... 1,289.5 1,312)4 1,575.9 1,139.7 1.161.5 1,135.6 1,462.6 128.8 
Toronto 	........ 1,009,1 1,017.7 1,271.9 8414.4 888.8 811.3 960.5 118.14 

Prairie Provinces 1435.14 635.0 375.0 325.2 322.5 1493.7 448, 9 90.9 
Winnipeg ....... 297.3 :-; 177.5 I- 32,.9 250.9 76.8 

British Coluiiibia 
1. ancouver 

132. 11. 165.3 177.8 156.8 177.5 172.5 176.5 
13.6 

102.3 
101.8 109.3 1377 1)4)4.9 124.1 1)45,11. 136.2 

CANADA 	........... 2,682.1 2,992.1 3,227,4 2,1411.14.6 2,511.9 2,674.3  2,9141.1 110.0 

4 •  BANK DOSITS ANDBANK DITS AND RATIO OF DITS TO DOSITS 

iq40 TO JANUARY, 1941. 

Pro- 	 Percentage 

	

Dominion vincial 	Sum of 	Bank 	of Bank 
Notice Demand. 	Govern- Govern- 	Deposits Debits 	Debits to 

mont 	ment 	 Deposits 
in Canad.a 

Last Day of Preced.ing Month - Llillions of Dollars 

1940 
January 
February 
March . 
April 
May 
June 
July 
August 
S eptember 
October 
November 
December 
19 )41 
January 

1,741.1 853.0 129.5 50.5 2,7)4)4.1 2,67 14.3 96)4 
1,750.5 gll7.6 112.14 1414.9 2,755. 14  2,955.2 107.3 
1 , 659. 0  765,6 296.9 50.14 2,771.9 2,1412.7 87.0 
1,661.2 7149.5 264.6 148.7 2,724.0 2,938.3 107.9 
1,671 .5 832.6 179.14 59.0 2,711.2.5 3,339.G 121.8 
1,643.1 816.9 239.5 85.2 2,7814.7 2,681,6 96.3 
1,608.9 821.2 203.0 73.14 2,706.5 2,622.5 96.9 
1,612,6 851.5 136.8 73.5 2,674.14 2,1457.7 108.8 
1,634.14 877.14 113.9 63.2 2,688.9 2,571.2 95.6 
1,655. 0  1,003.9 76.1 64.9 2,799.8 3,526.6 126.0 
1,599.5 9141.3 176.14 60.5 2,777.7 3,0149.3 109.8 
1 ,625.9 962.5 95.6 73.5 2,757.5 3,208,3 116.3 

1,641.3 1,030.7 66.2 66.5 2 , 804 .7 2 ,9141 . 1  1014.9 

5. 	FIVE ECONOMIC FACTORS WITH SEASO1L AiJSTMEITT WHE 

iTECES SARY. 

- nployment 
Bank Physical Coiiio;1 in Manu- Wholesale 
Debits Volume Stocks facturing Prices 

Business (1st of follow- 
ing month) 

• 4O 19351939 100 1926 100 

January 	......... 84.2 113.8 90.9 125.0 82.6 
February 	........ 100.2 108.6 90.2 125.2 82.8 
March 	............. 79.0 106.3 90.3 124.14 832 
April 	............ 93.6 120.0 88)4 1214.7 83.1 
May 	• ............. 
June 	............ 

93.3 
75.3 

117.8 
120.0 

73.3 
65.5 

126.9 
127.7 

82,1 
Si.6 

July 	............ 78.0 120.9 66.1 131.14 82.14 
.Augu.st 	........... 79.5 128.6 69.3 1314.5 82.7 
Septeniber 	........ 81)4 130.1 75.8 139.3 83.1 
October 	.......... 97.2 129.0 714.2 1143.3 83.3 
November 	........ 83)4 129.7 714.5 1146.3 814.0 
December 	......... 90.0 128.3 70.3 152.1 814.2 
19141 
January 	.......... 92.6 - - - - 
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