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BANE DEBITS TO INDIVIDJAL ACCOUNTS, OCTOBER, 1941,

The amount of chegques cashed was $2%2,130 million in the first %ten months of
the present y2ar against $28,130 miliion in the same period of 1940. The increase of
$3.9 billion vr 14 per cen$ refiected the acceleration in economic activity as well as
the higier commodity price level. Speculative trading and the price c¢f common stocks
averaged lowsr Juring the pressnt year than in 1940,

Advances were shown in each of the five economic areas, the grestest percentage
gain having been shown in Ontario, Only cne of the thirty-two centres recorded decline
in this comparisor. The increase in the Maritime Provinces over the first ten months of
1940 was 13,3 per cent, Increcases were shown in each ¢f the three clearing centres,
Moncton recording the greatest percentage gain., The total amount of cheques cashed in
Halifax was $430 million against $378 millicn, Chegues cashed in Quebdec amounted to
$9,017 million against $8,198 million, 4 gain of §819 million or 10 per cent represented
advances in iontreal and Sherbrooke. The total amount in Montreal was $8,061 million
against $7.167 million, & gain of 12% per cent,

The thirkeen centres of Ontario for which statistics are available on a com-
varable basis recorded irncreases over the same period of 1940, The azgregate for the
Province was $14,930 million a gain of $2,435 millicn or 19.5 per cent., The increase in
Ottawa was 52.4 per cent wiile advances of 41 per cent and 32 per cent were shown in
*wAcnr and Hamilton, respectively, The devits of ten centres in the Frairie Provinces
recor?~? *rri-ases in this comparison. The net result was a gain of $266 million or
",3 per cent, The gain in Winuipeg was relatively moderate, the advance having been
from $3,2038 million to $3,294 million, The gain in the debits of Vancouver was 13,6 per
cent, the total having been $1,574 millioan. The net result was that the total for the
Prevince rose $241 million to $2,012 million,

Comparison with Octobser, 1940, Bank debits in October were 33,627 million com—
pared with $3,527 million in the same perisd of last year, A gain of nearly 3 per cent
was indicated, Fach of the five economic arces except Ontario recorded gains in this
comparison. The increase in the Maritime Provinces was 9 per cent, the total having
advanced from $77 million to $84 million. Gains were shown in the three clearing centres
in the area. Montreal and Sher%rooke recorded gains over October 1940, The net result
for the Province was a gain of 10,7 per cent, the rise having been from $918 million to
$1,016 million,

The decline in Toronto was the main influence in depressing the debits for
Ontario vtelow the level of the same month of 1940, The total for the Province was $1,661
million against $1,716 million., a decline of 3,2 per cent, The gain in Ottawa was frou
$304 million to $325 million. Dedbits in the Prairie Provinces rose from $612 million to
$648 million. & gain of nearly 6 per cent, The gain in Winnipeg was from $354 million
to $403 million, ggg incﬁe Sfcﬂf 7.3 per cent was shown in British Columbia where debits
moved up fromEQOE/to$218; *gﬁe standing in Vancouver was $171 million against $159 million
in the same ronth last year,

Compariscn with September after Seasornal Ad justment. The increase in the debits
0of Octolel over September was less than normal for the season, a decline of 4.3 per cent
having beexn indicated after adjustment, British Columbia, alone of the five economic
areas, recorded an increase in this coanection, Debdits in the Maritime Provinces rose
from $78 million tu $84 million, but the advance was less than normal for the season,
Debits are rormally higher in October than in September, and after adjustment, recessions
were shown in the totals for Quebec and Ontario, While increase in the debits of the
Prairie Provinces from $540 million to $648 million was shown, a recession of 2.4 $.:,was
indicated after seasonal adjustinent.

Debits Charged to Curreni{ and Savings Accounts. Through the co-operation of
the Canadian bankers® Association, statistics of bank debits commencing with August,
have been diZferentiated between current and savings accounts. Debits charged to current
accounts in October were $3,493 million against $3,172 million in the preceding month,
In the meantime, current deposits receded from $1.509 million to $1.482 million. The
velocity of this class of deposit was consequently 2.36 compared with 2.10 in the pre~
ceding month, The velocity is obtained by dividing the debits by the deposits, the quo-
tient veing the number of times that the deposits turn over during the month., Debits
cashed against savings accounts amounted to $134 million in October against $128,7
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Table 1,

o @ =

BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF

CANADA, OCTOBER, 1941, WITH COMPARATIVE FIGURES FOR SEPTEMBER,1941

AND OCTOBER, 1940 AND BANK CLEARINGS, OCTOBER, 1941,

‘Province and Clearing DZBITS TO INDIVIDUAL ACCOUNTS Bank
House Centres October, 1941 September, 1941 October, 1940 Clearings
$ $ $ $
Maritime Provinces -
BRI IR v o atie on b s .0 e 46,233,347 44,664,965 42,069,922 16,305,961
BEIOR ... oo i boatostos 15,604,443 13,235,629 12,844,100 5,206,184
WREEE JOlD, o.opvo iavins e 22,419,965 20.481,483 22,405,288 10,566,150
Total-Maritime Provinces,., 84,257,755 78,382,077 7L EALE, 32,078,295
Quebec -
MERERY. ke + o Mxaye s ¥ 15e 899,895,122 853,888,096 779,621,358 584,300,423
CALGIRECH=t Is 0 ets orer e Puiep b oo 105,472,376 81,870,281 128,330,768 25,067,986
RS oREe oy o vt 3 10,645,458 9,355, 230 9,758,636 4,697,240
Total-Quebec ...veee...... 1,016,012,956 945,113,607 9ilNA; O 62 614,065,649
Ontario -
BEEIAGROTIA] 510 0 feles) helieleiiase oo LSRAEDIEE 6 13,614,878 14,355,660 5,081,944
OIEEFTA ) e oo B B h I INB2EY, 002 10,304,931 10,324,335 2,864,570
e AN A ki s o faor 9,286,524 9,438,446 8,135,484 4,805,926
HRImSIRHEN, Byl cxerars: s = i v 5 102 9295863 9013915538 78,805,651 33,313,789
AEEEIEON: areiete oerstis s cers adle 10,040,585 8,884,667 10,286,872 SybH6s 7O
HERCHTBTIBI, /o 58 fole 2 e o cie% oo 19,411,205 N7 AR SET0 16}, 5221813 5,877,248
London ..... o oo o' O .G 45,278,357 37,463,240 50,744,361 1B LSENSE0
DREEEE, . o obfoos me oo~ 1B34,997% 134 284,134,071 303, 905,806 198,774,489
Eetiehorotsh, o . <o s fines 10,774,954 9,418,813 8,655,053 3,567,687
Sttiv, ‘CatNABIMEIS . ow o s 5 066 15,744,646 15,912,145 = 6,076,209
IR v hs » 52T e abs« MoE 105, 1985936 1 Q226 %S 8,048,087 2,187,280
SRETEF . . omin o e &y 8,560,350 8,461,508 8,403,503 5,070,435
TORonto" ek & g sy fmaghe | 1 kD, SRS BSE 961,637,341 1,141,343,633 623,089,495
SRR o5 s ate o0 00 ¢ doinid s 66,405,860 58,737,340 56,752,716 15,754,485

Total-Ontario

tee e s s e

1,660,563,248

1,536,169, 260

1,716,283,480

928, 172,558

Prairie Provinces ~

BGEIBAIONY 5 ror g o fiiake s ile 15 36078 SNAISH308 5,228,427 5,215,146 2,227,062
PR neiaEe o Sl e b 87,313,185 74,385,074 81,549,363 33,317,350
IMEMOTHON 5y 2e) o1 Bis e 6716 o 53,983,653 5l (O A=A 58,364,806 24,633,018
RNl Ee i hie o o o sap e 0p 6,942,743 5,858,127 a1 921n 860 Pl =)t
Medicine Hat ,...ce0000e 4,697,883 3,617,386 4,346,581 2,141,478
Moleisie WJalW . ! cueen siowseaes 10,292,868 7/ IS S 9,372,600 3,920,488
Prince Albert ....es0000 4,450,909 4,015,739 3,781,777 2,475,001
RN G o 3o Xene B e 508 hakoxe 555380 70 35565 010 73,128,059 21,679,776
SIHSIEALOONN ) 5 s Aeladsrs s hexene 15,4£6,805 14,007,887 16,509,826 B 2sinaas
WHSARSMPEITS, Bicy. &, s¥eMagefe el dols 403,286,585 337,282,289 353,976,048 275,153,606
Total~Prairie Provinces,.. 648,224,704 540,134,327 612,116,056 383,003,581
British Columbia -~
New Westminster ,....... 10,688,274 9L 565, 960 9,673,452 4,233,936
VACIGAIET auers sl » o « a1e 40 170,597,824 156,478, 951 159,381,708 99,031,629
VA CIIOI(Q: " satrval 5% o ol mn 36,832,126 34,887,160 34,139,942 9,047,730
Total~British Columbia .., 218,118,224 200,932,071 203,195,102 1128138 296

GRAND TOTAL FOR CANADA .,, 3,627,176,887

3,300,731,342

3,526,624,710

2,064,633,378
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ﬁillioh in the preceding month, The increase in the notice deposits was from $1,522
million to $1.555 millicn, The turnover was only slightly changed, advancing from .085
to .086. The greater velocity of currcut deposits is fully demonstrated by this compil:
ation.

Byuvation of Bxchange . The total of all classes of deposits was $3,037 million
at the beginning of October, coumpared with $2,800 million on the same date of 1940. The
circulating media in the hands of the publiv consisting of notes and subsidiary coin in
the hands of the putlic was $46¢ million ccmpared with $378 million one year ago, The
notes in the hands of the public are compiled by addirg the outstanding notes of the Bank
of Canada and the cliartered banxs and deductiing from this sum the hcldings of the chart-
ered banks. The rise in the nove circulatica was from $338 million at the beginning of
October last year to $420 million at ‘he present time, Cash payments were estimated at
$728 million against $626 million a year ago, while payments by cheque adding 12% per
cent for transactions outside of clearing centres, were $4,081 million against $3,967
million. The money supply was $3.503 millios against $3,178 million a year ago while the
total payments were computed to be $4,809 million against $4,593 million during Octoder
last year.

Charis. The fluctuation of the national income from January, 1935, to the
present is portrayed in Chart 1 on Page 5. The index of employment in durable goods
industries from the end of 1935 is also shown in juxtaposition. In normal %imes, employ-
ment in industries engaged in the production of plant, equipment and other capital good:
leads to greater expansion in other classes of activities. The increased labour force
required in connection with the expanded investment hay be described aa primary employment,
It includes the direct employment and also ithe indirect employment that is set up in the
production and transport of the raw waterials required for making the new investment, To
meet the incrcased expenditure of wages ard profits that is associated with the primary
employment, the production of consumption-gouds is increased,

Here again wages and profits are expanded and the sffect is passed on thowgh
with diminished intensity. The total euployment that is set up in this way in the pro-
duction of comsumption-goods may be regarded as secondary, Correlation between the
plotted curves was obviously close, vrimary employm=ni showing a sharper percentage in-
crease since the outbreak of hostilities,

The relationship of national inccme tc the money supply is shown in the second
chart on page 7. It is cstimated that the total supply of money outstanding in Canada
averaged about $2,250 million during the twenty years. This was composed of about $203
million in currency, including bank notes and subsidiary coin, outside of banks,and the
bank deposits cf the chartered banks amounting to nearly $2,047 million. The currency
consequently was only a small proportion of the total money supnly, amounting to about
9 per cent, Deposits perform a function similar to that of currency, since they are
carried as book entries in banking records and arc capatle of being transferred in these
records from the name of One depositor to that of another through cheques, A discussion
of the main cemponents of the money supply is presented in the annual report of "Bank
Debits and Equation of Exchange. 1919 - 40",

It is evident that considerable variation, in the outstanding volume of money
takes place within relatively short periods of time, Such changes help to alter the
buying power of consumers, A tentative estimate of retall sales correlates closely during
the inter-war period with the money supply as here defined. It is logical that retail
purchases shcald conform to the supply of money in the form of cash and deposits by which
such buying is transacted, The most important part of the supply of money is represented
by bank deposits, and it is partly through the action of the banks that the amount is
controlled. Open market operations of the central bank have an accelerating influence
on chartered bank opsrations, Depcsits are also partly dependent on loans contracted by
mutual agreement between banks and their clients.

Bank credit is by far the most important channel for the provision of a supply
of monsy. When the banking system expands its loans and investments, theredy increasing
the money supnly, it is providing individwals, enterprises or goveimment units with
additional purchasing power, without a! the same time reducing the buying power of any
one else. Likecwise. when banking credit is curtailed. the purchasing power of some
economic units is reduced, without any corresponding increase in the buying power of

ther units. The magnitude of the effect of such changes is suggested by the fact that
between 1922 and 1933, the money supply was reduced by $391 million and again expanded
by $544 millicn from the latter yesar to 1938,

The inter-war trend of the Canadian money supply advanced at the rate of $14.2
million per year. The standard deviation, a measure of variability, registered a
relatively low point at 7.33 in terms of the index on the base of 1926,
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Table 2.

«4-—

DEBEITS CHARGED TC CUHRENT

ACCOUNTS AND SAVINGS ACCOUNTS AT THE

CLEARING HOUSE CENTRES OF CANADA, OCTOBER,1941 AND SEPTEMBER, 1941.

Province and Clearing
House Centres

CURRENT ACCQUNTS

SAVINGS ACCOUNTS

October, 1941 September, 1941 October, 1941 September,1941

Maritime Provinces - $ $ $ $
HEIE NS vanih ob oo P 44,825,658 43,276,887 1,407.679 1,388,078
MEREEOE R L5 oo o) o 15,174,837 PRNEZE5E852 429,606 399,777
Saiint Jebnl. 1. e lersie b0 21,744,416 SIS Tl 1,075,549 865,360
Total-~Maritime Provinces 81,344,°21 75,728,862 2,912,834 2,653,215
Quebec -
MODBIREAI vor. Uit vere for oo tone 860,123, 767 815,264,623 39771 ,355 38,623,473
QUEIBEE Jrehstones. o s woaarkile 98,633, 345 76,942,274 6,839,031 $,928, 007
ShERBE00KE! o o s iysirsersle 10,022,294 8,811,237 623, 164 543, 993
gggggfguehec s e SNl 968,779,406 9012018,134 47,233,550 44,095,473
Ontario -
ERAMBEOE ke - eragaGe o 5o 14,434,647 12,761,549 695,989 853,329
CREIIAT = virrexe o T ala o o 5o Ol, 172516835 BTS00 652,369 1,193,431
Fort William ,...4.. 8.856,148 9,030,153 430,376 408,293
HAMMGORL. & orelias o 5o oae 98,230,211 85,505,505 4,699,642 4,886,030
RERIEESHON, o0 o aforedi6 ore oxs 8,992, %85 7,733,118 1,047,800 1,151,549
)45 1115 (0 =3 alch S S R 1.8 775 L83 16,766,469 636,052 F0r., Ao
BORBOR, 5 Zxews Bnsrde ®is o oTe. T8 42,979,367 35,578,397 22988990 1,884,843
OBEEWAY o oio, ifowslomoks oins. susre 319,398,164 278,773,223 5,598,970 5,360,848
BetlerboroMgh & s o odeve o 9,900, 966 8,685,553 873,988 733,260
St, Oatharines . ... . 14,317,659 15,141,477 1,426,987 770, 668
Nanrla - BN oo Sodins 9,507, 958 9,492,302 686,038 804,473
SUERIET s S i n b 7.860.938 7,621,439 699,412 840,069
MOBONYO &7 331 35 s + + enahens 975, 909, 331 27.515,662 36,074,815 34,121,679
WAMISOT  sxexal sxe one) STVAkL Toisxs 64,335,460 56,724,055 2,070,400 2,013,285
EHRAEEONEEPNG | & treiss - oreobols 1,602,671,420 1,480.440,402 S BOIS828 55,728,858
Prairie Provinces =
BRANAENNG x " o o eftishayels fore 5,507,003 4,967,201 292,300 261,226
DIl R SR | S—— 84,990, 900 FAISNB B o 1 2,322,285 2,553,323
HAMODEON: 74 ol se dlaf 51,851,048 48,666,434 2,132,605 2,401,357
J(Z: 17 oV[0) o o - TR S 6,677,348 56081311 265,395 249,816
Medicine Hat .....,... 4,440. 386 3,416,211 257,497 201,175
MOOSE JaW “oiy st roves sons g 93PN ENSE 6,763,398 355,255 352,199
Prince ATHERYE - ceeiee s 4,250,937 3,766,570 199,972 249,169
RN BT oy Wowe ek Tevollsissopssss. & 5550827508 36,557,714 848, 19% 998, 296
SASBHOON. ., sBvais snosavons 14,677,779 12 9ReNa92 789, 026 1,030,895
WARNEREEY o odtuoncnam & iste. o5 el SER G L 331,826,058 5,299,074 5,456,231
Total~3rairie Provinces 635,413,098 526,380,640 12,811,606 13,753,687
British Columbia ~
New Yestminster ...... 9,865,879 8,822,708 822,338 743,253
VEnCOMVET A oo Soreiols o 000.0 161,058,309 147,478,632 9,539,515 9,000,319
Vo CHICIEIEN v5 ronexe <or ohatetarnons bie 34,032,278 32,133,712 2,799, 848 2,753,448
Total~British Columbia,, <C 4,956,466 188,435,052 1361758 12,497,019

GRAND TOTAL FOR CANADA,,

3,493,165,311

3,172,003, 090

134,011,576

128,728,252




e

"

lr1
"‘H.-

sk gt o7t
LA | T
m]‘r_jn**

e .'+-|=hﬁ 3

rL{.‘-'?ai-r
W S S
. .
Vi PUaT
e+ TTEmn
Lol e, -

+ =
-..?a-l_?*"-",

.i-q..ﬂ_l
B, T 3
;7-:1_ '..ﬂl-'l

Mk,
zw.-.-ﬁn '=-r_. 'l"‘ a

AE g;'__ J-'ﬁ‘_ ' i

s pg-_

.q.'u—. b S

g

e e g

m m w !4 = 'ﬂff!;‘_":?&:"e
Lﬂ’*!i‘r '..-.‘i i;-{-.?ﬁi
MY NIRRT W o &

"-1' I'-Iu-i[-r r ri’ ’-"

W e

= -;.-;.H': c;w.af..*:e.c.{:

e —— 1 e i &

.'«ll;-'- O

g
R L - 2

?-E:ll—é I

e 218

- AL_. lu.;

.:..+4-i.-.-1"' s
-r.r 3

¥ e

,..'ll"”'lr:

FrEE LT =

N
Cxl el e

g

" i bt W

o, L

Iln-hl' .*.I"

e &

ey

g i L.:.....'- .
— k- F"-h'" -‘i; I'_
r“-iﬂi.'\‘-r"- -"-'il

=

dETYLa

-‘._--,l h B
B s . | ol
[ *l,l.-‘llhl"v-.ﬂ. a— g

.‘.w_'_..__ Y el e e

.'-l"*“i‘ll'r" mdl
-II'--- r "gr”“ljiirl

= Mt S YR ) ‘-!9

H
o L l"!,,.._... L] - ."TI

I B TR AT a

l
- '”..H-L-rlTl
"

4% Pl b '-"-"I

[ ——— ,_'_-s....—p-nq'—_-o e ] —

+-r

0TSl
ﬂiu.;r'r--.... o .u':i'!:
up"llllqd-. '&--ﬂr_
R rag ey - '*J
‘i'\fdn- s - SRSV

L T AR =g $e

r

EE‘F.H‘.IH hﬂ‘ :‘{A'

wpp - Xpey EEEAL ;‘JﬂT .

[ o g O
1

A S i e | L5

e L R

————— '—-.-.-n- - -—'

_H'.,,-l TR
..;.l L L T

~




~—
Nationafl
Income
Scale Hmployment
Scale
Chart 1. Relationship of National Income to Empleyment in Durable Goods Industries
ks a 1916-1941
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3. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF

CANADA DURING THE FIRST TEN MONTHS OF 1941, COMPARED WITH THE

SAME PERIOD OF 1940.

First First Percentage
Ten Months Ten Months Increase (+) of 1341
of 1941 :f 1940 Decrease (-) to 1940
$ $ $ P.C.
Maritime Provinces -
HAsSTERC. o v o o o0 OO0 430,436,128 378,492,878 + 51,943,250 113.7
MEIGTUON Marsisheters loh: iaforats 323,827,377 107,124,677 + 16 4702, 700 155116
12150501 (o) a0 Ve S PSR S 201,31, 386 189,880,149 + 21,431,777 111,23
Total-Maritime Provinces 765,575,431 675,497,704 + SPNOFR SRR 113,3
Quebec -
MEIRGIEEE] - o 2« exevions 4y ona v S0AR - ANNG7ZE |\ Z GRS 08, 1 894,027,367 112.5
Quebec B A s et e 862' 385,443 951,:558.370 = | 88'972'927 90.6
Sherbrooke o e o - 93,603,692 80,025,867 + 13,577,825 D170
Botal - GAODEE ssmhves . 9,017,100,905 8,198,468,640 + 818,632,265 110,0
Ontario -
BRABEFORGS s Ll e o osre 132,734,096 108,669,303 + 24,064,793 122.1
Ghaltiham, W ersererers s kinns e 99,018,163 IR OB EER + 6,821,694 107,4
ey Wdliam §sesans 89,697,183 66,241,788 + 23,455,395 135.4
HEMSOE < ia® crovs.+ s B 905,106, 717 684,405,809 + 220,700,908 132.2
{19V (o) ¢ N 85,095:330 76,513,812 + 8,582,178 1L 260 2
K CRENETIN, e oo ) s otogass 178,634,432 141,433,808 + 37,200,627 126,3
TEEIGlom: = Wil o oot 412,484, 941 353,275,242 4+ 49,209,699 113.5
QEEAMR: orsetine wrerele orel e 2,654,653,452 1.742.278,874 + 912,374,578 152.4
Peterbonomgh - ..ommew 92,807,585 74,830,611 + 17,976,974 124,0
Sit.,- Catharinegs . .s6e 104,760,152 5 + 104,760,152 -
BERIE s omans T O 84,457,742 Bl il IR 19,310,624 129,6
BT 5 o 2 e Sl d s g 79,700,375 75,001,816 + 4,698,559 106.8
ROBOBAO" 515, oyerets hlio o 4 9,404,861,556 8.b#5,366,035  + 829,495,521 o))y
WA HSOmN, o4 o ove) suer obl's o5 605,754,175 429,607,413 + 176,146,762 141,0
Rt s= ORHasio s e .. 14,929,766.559 12,494,968,095 + 2,434,798,464 1508945
Prairie Provinces -
BRI, we & N5 Ay e e s 43,411,588 SEAMEEIRONN L 10}, 058,577 ILEIC), %
MOV Vel s Bl ona i 75075, 01Y 222 610,166,167 + 146,845,055 124,1
Edmonton ..... S 505,695,442 £41,585,803 + 64,109,639 114.,5
LeERbradae L, Lrdfie. i 53,862,500 4BeE50 B | 8,412,489 LESS 5
Medicine Hat ....... 34,540,004 SEMeISIES) | BNG2IEs260 134,8
MEEISER IO ol oo Se e o 82,895,910 2 I AR L IS 10,419,739 114,4
Prince Albert ,..... 36,006,391 26,955,840 + 9552551 133.6
REREANE ., o o: ovaroudbrasloliis 468,902, 980 463,187,644 + 5,715,336 101.2
S SRR Yo e e (e 129,598,098 113,168,243 + 16,429,855 114,5
WSARAROEE 4 i« (orakeellgrovallol sia 314238, 573,342 | 1330026624 BEMEEZE IS 102.7
Total--Prairie Provinces B RSB0 A7 | 8 15080, 884 BB« F 365,617,220 107.3
British Columbia -
New Westminster ..... 89,280,574 76,024,992 + 13,255,582 117.4
VIENGIOUNCT 1. ofeyererss ons 1L i ielsind (5515 1.385,645,404 + BB =722y 252 WIS AG
V/o] G5 (0) il PR R, | 347,912,507 B8 BIEMEE5E ¥ 38,596,902 102518
Total-British Columbia.. ZnlOI 560RERE ) 1, 7R 000 YaE 240,574,736 123, 6
GRAND TOTAL FOR CANADA,, 32,129,505,109 28,179,804,697 + 3J,985.700:412, 114,0
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Chart 2. Relationship of National Income to Money Supply.
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& ~Tadle 4. SIX ECONQHIC FASTORS WITH SWASONAL ADJUSTMEND WASRE NICESSARY,
Exploginsat
Benlk Mational Farunss 8as. Common in Mantn Wholesals
Deblis inenwme ¥olume Stocica facturiag Prices
Husiness (ist Bf folw
e T =L BNl I ) 3ol R L o
1940 1986-1252=100 1926=100
QGeimibies® e » .2 185, 7 123,0 4,8 145,38 83.3
November ...... 83.4 S ) N7 Taa® 146,3 84.0
December ....., 90,0 124 .4 »28.3 70.3 2t 84.2
1941
JEBHIRY seri v s 0o 93,8 125.2 130,59 71,3 St 84,6
HERGEEIRY 500« 00 85,2 T, 7 186,11 885 5l B2
MRREI e - 500 5 5 929 v 12%.0 65.8 NG 85.9
0 95,0 13834 2l 8553 .50 85.6
BENARY. nre < 50 Ml 81 & 1305 182,0 (C17 184,7 88.5
JUN® sneezconee 1oy W25 135,38 T, 0 Eda 20,0
(L I B 96.4 1882 T a5 1739 Spls )
AWORST ot g < oo 101.9 13158 LR 67,8 I
slepten®ar o.. .5 TOLN TS, 3 48" 7340 178 4 93.2
CHLobET cuccaro 100.0 e 93,8
Tabhie 5, CIRCULATING MEDIS IN DOLLARS
Gircu- Jodald Subsidiary Circulating
Bagik of lation Notes Coin in Media in
Canacda ¥ Bank :n dands cands of Hands of
i S Wotes _ _ Wotss  of Public  Public  Fublic ‘-
1941) (1} (8 (8) (4; {8 B + %)
D10t (01 = R A S 335,957,438 92,588,308 337,344,271 4AQ,593.750 378,238,081
TICREEE ., . 5 wesic s one 332,304, P97 0 9183244793 %33,213.131 40.89).250 379,104.431
Tocenmter (.oeveces 335,467,344 90,903,090 347,378,004 41,338,750 388,765,754
1941
RIEIENT <1 itsne og8) 0 > 3 <16 559. 949, 121 83,785,840 34l,485.533 41.8826.250 383,341,813
TN A ivonia, 51 o s 34%. 502, 8l 3*¢1t5,155 343,808,589 42,383,750 886,220,339
MAPCH oo.ovncoonmnice 982,345,957  £3,489,087 359.965,4€4 42,381,250 402,845,714
APPHL o o.ouiaverniee 365,783,365 83,467,548 254,895,139 43,376,750 4089274,889
i 7 R R i, I 372,596,683 81,277 405 381,822,103 42,876,250 405,598,353
BRI o oo sve o lesaliohoge o 379,425,574 83,282,230 234 ‘a.u~08g 44. 375,750  428.6592, 835
BRIA & eess 5 s Tra v 393.395,50%  B4.144.72¢ 721,966,732 44,871.2350 436,838,032
BUEUEE «eoronnnounce 404,693,582 92,833,124 393 207,827 45,368,750 458,576,577
SIEDHEMUED ™ & 1o axslor e« 515 & 432.230,15« 82,??V:653 422.014,%37 45,868,250 467,880,637
UEATOWET Favavsiope o 1s/s15o 425,585,499 B2, 024,748 419:99 9,643 43,363,750 466,363;398
Table $, RANK VEPUSIDIS AND ZANY DRSI?S AWD RATIO OF DEBITE TO
DEPCSITS CCTCBER. 18=( TO0 CCTOBER, 2931,
Percentage
Proe- ot Bank
Jominica vinelal Sum of Debits to
Matdce newAnd Gomarn Govern - Denosits Depecsits
ment LRy . in Canada
LdSv udy Uf 5 e"eé*ug Mon - Mi‘l*ons o; Dollars
1540
(Ol 53) 5o MR A P 1. 6E8eT 2 CUE g% ZEa 84,3 2, 1808 126.0
NSREnBER T s w0 5 - e SR 941,38 76,4 50,5 N o 109.8
DeGembEr ( osessns sus o B ) 9625 95,6 s ror PR Lo 116 .8
1241 ‘
SIETIEREAAN o ol o fibs o fallole = e 1.641.3 1.03C, % 66.2 66.5 2,804.7 104,9
HESCREATY. o oifha b s ioom s o c 1 SRR 1.009,.2 1Z8.4 BER z.872.8 88.4
MEmel ol oo s .o 1.687.C 1,051.4 Lt 2 i) 2:98848 5,0
TN P R T .5 Y v 1,080,8 154.6 64,4 2.972,2 100.4
P mempers e om amm se om0 6 1y 705 .6 1.128,0 L&Y BE , % SOB8 Y 1.06.6
WSt - s 5/d10m  § o HE 1 658N 11058 17 9%.C 3,045,1 139.2
PNV RN o B0 kel Be) SR, 3 1,445,¢ 984,73 S60L9 §2.8 3.074,7 105.4
Agust tcoecosavcnsoc 1.488,7 1.008, 8 H50R, 5 37,4 B (U T HO3
SRDEOHHET & .0s00.c60 LNEER 2 1 o@26, D 424:,2 59,9 3,031, 4 108.9
CEBODET ,..cebdoabosa To FEM 2 A UL L. 5 54.9 3.0%6.9 119.4
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b 2 ‘BAVK DEBITS, VELOCITY OF DEPOSITS, TOTAL PAYMENTS BY CASH AND CHEQUE (THOUSAND DOLLARS)

Bank Bank
Bank Debits Velocity Debits Cash Cash and
Debits Adding of Bank less five Payments cheque
in 33 125 p,c, Deposits larger (MV.) payments
centres (M1V1) ] centres MV + M7
1940 (1) (2) (3) (4) (5) (6)
dtiebed i, .. 3,526,626 3,967,453 1,42 788,396 626, 719 4,593,172
November ..... 3,049,322 3,430,487 1.2¢ 670,458 547,654 3,978,141
December ,.... 3,208,348 3,609,392 Rt 728,471 593,317 4,202,709
1941
January ...... 2,941,104 3,308,742 gl 642,477 526,980 3,835,722
BERRIGEY o fee,, 20040182 857705 Nos SEINEHF 445,447 3,303,152
Mareh ,...... . 2,838,146 3,192,914 g O 625,794 502,169 3,695,083
April ..Sege-- 2,984,166 3,357,186 1,13 667,579 537,474 3,894,660
By +oxvsellis s Opdbdps?e &,974,106 1520 743,884 534,082 4,208,188
WA G choriess SpdD; 080 4,770,708 158 921,540 564,221 5,334,930
SR 0 5.d s s a 3,241,707 3,646,920 198 714,545 569,973 4,216,893
diguab ...gw.. 3,149,791 3,543,515 1lil6 739,523 592,692 4,136,207
September .... 3,300,731 3,713,322 1.22 707,311 664,999 4,378,321
Qafetier ...... 3,627,177 §,080,574 1,34 816,416 728,040 4,808,614
8, MONEY SUPPLY AND NATIONAL INCOME MILLIONS OF DOLLARS AND INDEXES, 1926=100
Index of
Cash and Money National General Index of
cheque Supply Income Price Real National In~
payments M + M Level Income come P T
1940 (1) (2) (3) (4) (5) (6)
OO Eher ... 000 143,7 3,178,0 426,7 95,2 448,2 113.9
November ,..... 124,5 3,156,8 427 .7 96.0 445,5 114,2
December ,..... 131.5 3,146,3 418,9 %.,1 435,9 Ll 9
1941
JERUATY ..t .o 120.0 3,188,0 421,7 96.4 437 .4 112,6
BEBRUARY o6 ks oo 103.4 3,258.8 413.3 96,3 429.2 110,.4
B Ui o0 a0l L1556 3,391.6 413,3 96,3 429,2 110.4
HPBANEES oyoiciene Byors I 20G 3,380,5 432,.4 86,7 447,2 116,5
B s vevaine 131.7 3,469,4 439,6 97.4 451,3 117,4
R &5 58 s sae 167.0 3; 0. 436,1 98.4 443,2 116.5
P - oot 04 o0 0 132.0 an 51.1.5 448,8 99,6 450,6 118,8
S, .. 7. 129,4 3,506.3 442,9 10143 437.6 LSRG
September ...., 137,0 3,499.3 443,0 10251, 433.,9 118,3
OEHEIBER . cieieinio s 16945 3,503.3

9, TOTAL PAYMENTS BY CHEQUE AND CASH, MONEY SUPPLY AND WATIONAL INCOME,
Millions of Dollars and Indexes, 1926=100

Cash and Cash and
Cheque Cheque Money National  General Index of
Year Payments Payments  Supply Income Price Real National Income
MiVi+ MV Index M1+ M Level Income R¥
S0 N 42,306,6 LG 2,342 4,614 T2 5 7 3,791 NORE
OB weyovery . 1 Som TBBAG 93.3 2}, N5 3,735 105.9 SRS 83,1
1S 33,281,2 96.8 1,983 3,762 96,7 & et 83,7
NOLET als.b 35,718,4 982 1,990 3,945 97,0 4,067 87.8
TR St SEASBOSE 902 2,001 3,854 87,9 BRlIEj? 85,8
1985 ' ... 35,610,4 92,9 2,059 4,161 99,3 4,194 92,6
ISR6) .4 «xois 38,343,8 100,0 Eplion: 4,494 100.0 4,494 100.0
I 5.: 5% 45,375,3 118,3 2,274 4,682 IOL 3 4,622 104.2
JGR8., . .0 54,364,4 141.8 2,452 5,138 102,3 5,022 114,3
G o4 e 58, 3561.5 N2y 2,497 5,149 104,8 4,913 114,6
8TE0) ovsate . 461790 3 220 2,326 4,326 98,8 4,378 96.3
BN s 39,174.5 BO2.2 2,274 3,498 88.0 BHITS G,
MNIBD, < o ve 32,152,0 83,9 &, 2i 2,893 80.2 3,608 64,4
1 G120 L 37,341,9 Gt 2,108 2,795 796 &F I 62,2
B, ose - 4L,027,1 107,0 2 LTS, 23wl 816 3,890 70,6
1935 .... 39,343.3 102.6 2,272 3,381 83,0 4,074 B
1936 .... 44,846.0 170 2.422 3,829 84,2 4,547 85,2
1937 .... 44,039.7 114,9 2,583 4,342 89,8 4,835 96,6
4988 ¢... EB,73B.8 101.0 2,650 4,246 059 4,672 94,5
NGEGE Jovss S 9m05L L 103.3 2,838 4,409 90.3 4,883 98.1
1940 ,... 44,210,8 V5E 3,082 4,784 94,0 5;090 106,5
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