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BANK DEBITS TO INDIVIDUAL ACCOUNTS, NOVOMBER. 1941,

The amount of chejues cashed in the clearing centres of Canada was $3,427 million
in November compared with $3,049 million in the same month one year ago. The incremse
consequently amounted to 12,4 p.c. reflecting the advence in business operations and in
the level of coammodity prices. Marked advances were rccorded during the twelve months in
the physical volums of business and in the number of wage-earnecrs employed. The advance
in wholesele prices was represented by & gain of about ten points in the official index,.

Increases were shown in November over the same month of last year in each of
the five aconomic areas, the largest percentage gains having been recorded in Quebec,
Ontario and British Columbia, The gain in the Maritime Provinces was 8.5 p.c. the total
rising from §78,500,000 to $85,200,000, Increases were shown in each of the three clearing
centres of the area. Debits in Montreal rose from $725 million to {866 million. This
gein was an important element in the increase of 17 p.c. in the provincial total. Iinor
recession was shown in Qushec city, while debits in Sherbrooke were at a higher position.

Each of the 13 centres in Ontario recorded a higher position than one year ago,
the total for the province having been §1,604 million sgainst $1,427 million, The
increase in Toronto was about $18 million. The net result was that the provincial total
recorded a gain of 1. p.cs

Nine of the ten centres in the Preirie FProvinces rccorded gains in this
comparison, the increass in Winnipeg was about $10 million to $338 million. The
provincial total rose from $544 million to $567 million, a gain of 4:1 p.c. A marked
gain of more than 16 p.c. was recorded in British Columbia, the toial moving up from §176
million to $207 million. Marked gains werc shown in each o10 the three centres of the ares,
the total for Vancouver having been $165 million against $139 million.

Comparison with the first eleven months of 1941, Bank deblts during the first
eleven months of 1941 were 35 oSb OOO 000 against $31 229,000,000 in the same period of
last year. JConsequently the increase was 2early 14 pe.cs. or 94,327 million. Business
activity in cach of the five economic areas measured by this criterion recorded advences
in 1941. Thirty of the thirty-one centres recordcd incresses in this comparison.

The amount of cheques cashed in the Maritime Provinces rose from $754 million to
48561 million, & gain of 12.8 p.c. Each of the three centres participated in the gain, the
greatest percentage increase having been shown in Moncton. The bank debits in Montreal
rose 13 pJsc. to 88,927 million. The total in the province rose from 9,022 milliom to
29,981 million.

Marked gains were rccorded in the centres of Cntario for which statistics are
available, The total in the province was $16,533 mill’on against $13,922 million, a gein
of $2,611 million. The greatust percentage increase was shown in Ottewa, where the gain
was slightly more thun a billion dollars, the tctal for the first eleven months having
been §2,992,000,000.

Cheques cashed in the Prairie Provinces rose from ¢5,584,000,000 to $5,972
million, e gain of nearly 7 p.c. Increnses weru shown in each of the ten centres. The
gein in Wlnnlpeg was 2.7 peC» to $3.631 million. The debits of British Columbia rose
14 p.c. to $2.219 millicn, Marked increascs were shown in each of the three centres.
The total for Vancouver was $1,739 million, a guin of 14 p.cs

Comparison with October, ufter seasonal sdjustment. The recession from October
to the month under review was somewhat greater than Torusl for the season. After seasonal
ed justment, & decline of 6.3 p.c. was indicated in the Dominion total. The declines were
shown in the five eccnomic arcsas. The increasc from $84.3 million to $85.2 million in
the Maritime Provinces wa: less than normel for the season, & recession of 2.5 p.c. having
been shown., The decline in Chebec after the secasonal sdjustuent wes 7.7 p.c. paralleling
o recession of 6,7 p.c. in Montreal. The docline in Ontario was 12.5 pec., & recossion
also having been shown in Toronto. The increase in tho adjusted total for Winnipeg wes
2 p.c., but the total for the Preirie Provinces showed a decline of 25 p.¢. Declines
in Vancouver and Briticsh Columbia Were Q.4 p.c. and 4,7 p.¢. respectively.

Debits charged to current and savings accounts. Through the co-operation of the
Canadian Bunkers' Lssociation, stabistics of bank debits commencing with August have been
differentiated between current and savings accounts. Debits charged to current accounts
in November were $3.302 miliion against $3,493 million in the precoding month. The debits
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Table 1.

-2

BANK DEBITS TO INDIVIDUAL ACCOUNTS 4T THE CLEALRING HOUSE CENTRLS OF

CANADA, NOVEMBER, 1941, WITH CQMPLR.LTIVE FIGURES FOR OCTOBER, 1941

AND NOVEMBER, 1940 4AND BANK CLEARINGS, NOVEMBER, 1941,

Province and Clearing DEBITS TO INDIVIDUAL ACCOUNTS Bank
House Centres Noveuber, 1941  October, 1941 Novenber, 1940 Clearings
& [ e-.
L % W $
Maritime Provinces -
BT S oG Ot GO TR LT 50,127,250 46,233,347 48,137,080 17,602,269
MOIEHEERE fxalets ¥ (efakonsiire olaTe s 15,124,535 15,604,443 11,903,302 5,440,986
SESREAR JOIRTIL T teNo rakthone, hote Sl ILE) SeRliEh e 22,419,965 18,463,230 9,389,469
Totel-Maritime Provinces.. 85,1%0,112 84,257,765 78,503,582 32,432,724
Quebec -
MESEBRAE. (oo ofchsisharoin sastess s ¢ 865,650,936 899,895,122 725,385,786 567,343,908
ORSEee sl s Eraere i Bed)ie 88,688,721 105,472,376 89,618,367 25,467,192
SHEIRBECOIZE ainiets (osietoxelsis ol 9,798,010 10.645,458 8,993,108 4,234,387
ROLEEIEQUEBOE lolorsseeistalstoiets s e 964,137,667 1,016,012,956 823,997,261 597,045,487
Ontario -
BIGAHBROBRA. elofstekers ehlsnzlersisrs 14,370,078 15,130,636 12,607,169 4,625,841
CRESBIOINN 515 e are1e fafars exslolors e 12,174,989 ()5 TEr 010} 10,684,555 3,337,573
Bords WAL LAEM mietare okers) ohokers 9,874,775 9,286,524 T 2FBIN5 4,778,569
POmBYIRICH fo\esoreioletslarersiors, sYoxe ST JeiEAE2!S 102,929,863 76,361,520 30,498,531
KingSton OSSO SE0 OSSR 9’264,560 10;0409585 7)740’310 3’469’596
VEACHETIBIT oloxsiale SHextserEsiossrs 18,776,914 19,411,205 14,636,133 5,416,573
London Oderecoes e COe0aE e 40,2143048 45,278,357 36,939,316 12,114,115
OEEEME 515 o 0/ Fexenerele okals JIETS 3BT EI8 5k 20 324,997,134 247,577,967 e L B0 e
Rt EboROE R oo re s lelote otole 9,798,625 10,774,954 e e S 3,265,798
St. Catharines c.eeesece 16,808,743 15,744,646 - 6,388,501
SRIGRAE™ o Al eicrolele o) s alersle 11,000,714 10,193,996 6,629,858 2,280,796
SUdbU.ry 8sse0308senpse e 83443,245 8,560:350 7,548,366 5,028,576
Toronto ® 0 880" SSSFEDOESNNse 957’022’266 1’011:984’146 939’089’913 627,508,365
IWELTTAISIONS | oxakaralotoreleorons. Seterste 60,967,870 66,405,860 52 ,Ta2,741 16,262,525
Total-Onterio sssseceeeses 1,603,544,759 1,660,563,248 1,426,847,988 942,236,726
Preirie Provinces -
Brandon eseccecwosencoes 5,480,251 5;799,305 4,262,886 2,135,520
Ce I R e 6 0 6 0 0 0G0 O 00 oo ¢ 79,810,307 87,313,185 73,552,576 31,159,401
RGO il srey s aiskersisfaiaro o ahs 55,987,496 53,983,653 53,305,034 25,639,560
I IREE. fors cho e v sisteeisre & 6,863,133 6,942,743 5,758,230 3,694,641
MEskeneriHEsE olvaeresioreorere 3,819,442 4,697,883 3,770,606 1,808,161
NEEEE SaBYE 6 000 000 0000 0. 10,606,099 ORISR (BEI8 8,768,229 3,483,024
Bhigince ANDOIRt) Jve et srars s 4,521,012 4,450,909 3,187,266 2,466,444
B 080 0 0 006000 A0 00 46,791,671 55,990,770 50,273,844 25,163,902
S&Sk&toon essvevasecsrss 15’236,470 15,466,805 13’572,745 7,798,298
WSliSa LRI 36 6 06 0 oo d00 000 337,871,744 +03,286,585 327,896,567 236,532,886
Total-Prairie Provinces .. 566,676,625 é48,224,704 544,347,983 339,881,837
British Columbia -
Newsileis tRlstells’ ove snremos 10,209,423 10,688,274 7,122,608 3,969,8E8
VaNnCoUVer ssescssscoosea 164,530,311 170,597,824 138,912,629 91,435,354
WA EIGUEN 56 000000 06a000 0 32,636,908 36,832,126 28,990,160 8,185,206
Total-British Columbia ... 207,376,642 2L R L LI 1§75 82539 103,588,547
GRAND TOTAL FOR CANLDA ... 3,422,905,805 3,627,176,887 3,049,322,205 2,015,185,321
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charged to savings nccounts dropped frow §134 millicn to $124.8 million in the seme
. couparison, GCurrocut deposits a«t the beginning of the month were $1,427.3 nillion.
Dividing the debits charged against current ascounts by the deposits, the veloecity was
2.32, In othor words the current deposits turred over 2.32 times during the month,
Sevings deposits werc considersbly less active. Dividing the dehits of %$124.” million by
deposits of $1.592 nillion, we find that the turnover of such dcposits were 0.78 during
the month. The velocity of current and savings deposits in October were 2.36 and 0.86
,--5ively. The greater velocity of current deposits is fully demonatrated by this
smps lation,

Bquation of Exchange. The sua of ths deposits at the begiuniug of November was
23,010 mi1l3ch compared with g2,778 nillion cn the swie date of 1940. Tas totsl notes in
the bhands of the public were §442 milliox in Hovembzi agaiust 4338 miliicn {welve months
ago. Ahdding the subsidiary coin in the hunds ¢f tlie public, the circulacing media was
$489,3 million against $379.1 million at the beginning of Wovember lust year,

Adding the 12% p.c. to the bank debits to sover the tronsactions outside of
slearing centres, we obtain 33,855 million as an estimatec of the toual amount of cheques
cashed. The some compilation gives §3,430 million during Novembor last yeur. The velocity
of bank debits in November was consequently 1,28 sgainst 1,24 in November 1940. The cash
peyments were cstimated at §$661 million against $547 million. The total cheque and cesh
peyments consequently rose from 3,978 million to ¥%,517 willion. During the twelve months

102 fotober, 1t was tentatively estimated that the nationsl income ross from (1426.7
miilica to ¢440.9 million.
CONSIBLNG UNITS

Over the la~t few decades, various attempts have been made to work out compar-
etive personal living expenses, according to age and sox. Such attemps have becn largely
bascd oxn the amount of food normally consumed by males and females respectively at
diiforent ages; efforts have also been mads to evalucte the elothing, recreational
facilitios, etc. mormally required in the different age and sex divisions. Fimelly,
farily cxpenditures for rent, lighting and such essuntially communal items are alilocated
individually iu the same proportion &s the other expunscse

Whon these calculations have been made sech mele in the age group o maximum
cousunption is usually said to constitute omc consuming unit, with meles in other age
groups, and all females, each represcnting s certain fraction cf the unit, By multiplying
the number in each age group by the appropriate fractions, the total numbsr of consuming
uni%s in a country mey be found. Given adequate statistics the fluctuetions in the total
of units over o period of years cen also be studied.

In the first accompanying chart, the fiuctuations in the number of consuming
unis in Canada over the period from 1919 to 1940 are prosented along with the correspond-
ing fluctuations in the total population. the totel mmber grinfully sceupied and the totel
rumber of gainfully occupied employed on & full-time basis. The number of consumption
unics is slightly more than 70 p.c. of the popuiation total, the [luctuntions of these two
factors being nearly uniform over the period. The number listed as gainfully employed is
natiurally somewhat affected by economic conditions. TIn the depression ycar of 1933 the
total so listed was only 50.9 per cent of the mumber of coansuming units ns compared with
54.3 per cent in 1929 end 56,8 per cent in 1939, In 1940, the proportion had risen only
to 92,1 per cent,

Morc significant, however, is the relationship botween the number of consuming
wid s in Canada and the total number gainfully occupied on o full-time busis. The impact
of the depression caused heavy reduction in the intter group, while total consuming units
sontinued to increase along with the population, Iu 1933, at the low point of the
deprossion. the total engaged in profitable employment on o full-time bnsis was only 42,4
ner cont of the rumber of consuming units in the countcy. This figure compares with 52.8
per cent in 1929 and 54,2 per cent in 1919. The proportion has again risen to £9,1 per
cent in 1940, ;

The sccond chart relates the fluctuations in the above factors with the changes
in the notionel income over the poriod. Per capite income, income per concuming unit,
income pur gainfully occupied person and finally, income per person employed on B full.-
“imc besis are depicted. As was to be expectsd, the fluctuations in per cepita income
and income per consuming unit corresponded closely, both dropping by about 50 p.¢. between
the booa of 1928-29 and the %rough of the depression, The rocovery up to 1U40 was like-
wise quite close, buing 60 p.ce for por capita income snd 57 p.c, for ineome peor consuming
unit, Fluctuations in the incom¢ per geinfully occupied werd slmost cqually severe, jthe
decline during the depression years being over 48 p.c, and the <nbucquent reeovery up to
1940, 53.7 p.c. The variations in the incomes of those who remeined cmployed were !
natarally smallcr, but nevertheless very comsidcrable. From 1929 to 1933 the qvurag?

|
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Table 2,

= (A

DEBITS CHARGED TO CURRENT ACCOUNTS AND SAVINGS ACCOUNTS AT THE

CLEARING HOUSE CENTRES OF CANADA, NOVEMBER,1941 AND OCTOBER,194l.

Province and Clearing
House Centres

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

November, 1941 October, 1941

November, 1941 October, 1941

$ @ 3 $
Maritime Provinces -
HERGERODE 00w 01015518 3 5mste & 48,758,484 44,825,668 1,368,796 1,407,679
MOBRIHON axe wto/eis 5 s nBBE s 0 14,723,434 15,174,837 401,101 429,606
SOIME - JORA o opeepe 18,948,806 21,344,416 969,521 1,075,549
Total-ilaritime Prcvinces 82,430,694 81,344,921 2,739,418 2,912,834
Quebec -
BERNERESIN" o o o aisia s {aVereloNos 830,881,263 860,123,767 34,769,673 39,771,355
AMERREL e oia's Naralells g 81,060,917 96,633,345 7,627,804 6,839,031
Sherbrooke sno00pdo000w 99238_«870 10,022,?94 559,140 623,164
TeGEL=0VeDeE & gowa o 56 a6 9?19181,050 968,779,406 42,956,617 47,233,550
thario -
B!‘antford YO N®O0OCYIODLOO 139718,792 145434,647 6519286 695’989
CHEENEI" 5 5 515 §0,8 o/ s s 6%alB10 11,006,364 941785633 1,168,425 652,369
RtV Ll am | . seros e s 9,506,952 8,856,148 S6IT 51823 430,376
HEMEIEEOM o0 75 65rsialsaa s 92,950,925 98,230,211 4,237,900 4,699,642
KEENESTBOM. ois jaxel0dbieto 875 ol0 6 8,278,069 BROI88. 1785 986,501 1,047,800
KE TCRIENEIr o 0.0 /okels 1 oranators 18,141,064 1.8 4779,15% 635, 850 636,052
MERACI._ vl bt I 6's ol 38,150,284 42,979,367 2,063,764 2,;898,990
QISTEERR, 1578 & jonslac Wite G0 k0 106 331,799,973 319,398,164 5,859,234 5,598,970
EECembBAroNE 8@ ..o 3.6 9,040,685 9,900,966 757,840 873,988
Siere, Catharines wss e se 15.869,224 14,317,659 949,519 1,426,987
SERRIISIE iy o ok Svana fallaio Vel S8s 1 10.279,849 9,507,958 720,865 686,038
SN B Bt e ks . 5550 7.771,498 7,860,938 671,747 699,412
MERONBO! ouprens ioscre ala oke v 4 923,136,817 Sif'S, 909,361 33,885,349 36,074,815
.Windsor 2863060008000 0 58,950,317 64’335,460 2,017,553 2,070:400
OB -=ONEARI0 osides s e 1,548,571,103 1,608 671 ,420 54,973,656 57,891,828
Prairie Provinces -
Brandon sess05000s0000 5,188,411 5,507,003 291,840 292,300
Calgary cecocssosncace 77,902,324 84,990,900 1,907,983 2n 3E2ReIEn
EENENE O & Sk ctoieior dio 670 54,012,884 51,851,048 1,974,612 2, 1%52,,605
Lethhridge soccsossces 6,584,679 6,677,348 268,454 265,395
Heddscifne HokE 5o sie o5 s 3.620,649 4,440,386 198,793 257,497
MERBE BRI o oaare s 00 7 oa 10,321,850 9,937,613 283,249 35951000
BRince) Albert plk s cots 4,332,661 4,250,937 188,351 199 ,iSHS
Regina coeesesccossacs 45,895,343 SBLBIRIFETS 896,328 898,197
SEISIGEER M. JJae . oalelelad bio 14,620,588 NNGAT S TS 615,882 789,026
Winnipeg coeeossssesse 352 2026l SLEle SRS EI0E 5,451,483 5,299,074
Totel-Prairie Provinces. 854,599,650 635,413,098 12 J076.,975 12,811,606
Brisiel (glunbis -
New Viestininster ssesec $,530,451 9,865,879 6785972 822,395
AN GONIVIESE /o /afe! o.01e o Ul wlessie 165, 791 5 161,058,309 8,778,586 9,539,515
VERFBEIENE. 5iokeroletonsrs oo Qlele 30,087,854 34,032,278 2,549,064 2,799,848
Total-British Columbia . 195,370,030 204,956,466 12,3006 ;6112 13161 5768
GRAND TOTAL FOR CANADA . 3, 29863 511 124,753,278 134,011,576

3,302,152,527




I :"JL" S LI
- -
1N e Y

‘(lﬂlr-\la -'—,

)

RIS TR WET
AT, IS
"1': e | "

e

- -'-.f — I
TEE AN IS ot -

R e R S

A

s Pk I*- It
el L RE TS -A e 1

d " J'.? - :-t-;nl-f.udnltrq, Ptl 1
- ._tqi L aaale bl ...,,'
et .il_l;!'* IRy ” % ] > h
—---—-—ln -H—-i——rJ -'\_ g ¥

’-1‘ “‘\'E" ."'"--'l"l‘i-.l';m-:"
'—1_“_-_1 N “."-' - e 5. L- h

i & hﬁ L ' b '[‘i-c' e
m-v-, . - -11-11-\- ﬂl’l‘.-'
Iﬂ . T

'.rl‘;.,-,‘.ll-:
™,

-~ F*‘ =
w ——'11 —— i w— o m
ou - *li —w}l

i i -.----—-—.-—1-—_- -

E:g' Wil a
__ ':_:_‘ : 1 _rl -] . = ]
e ‘.:1:—"-' -3¢ ;_

—r "V
L = _I-L r1 Q- '_ % 1 R - - i _.‘ F ...i
T -......,.,,_..._ E i e

P
'.hi..f "' TERa M :;- cals (N Ty 1!‘_ -P-'I.M o~ Jﬁl‘* h i 'wrﬁ' :

_ﬁ--r-——‘ e T — - e e 4 p— f"l




a5 -

" income of those employed on a full-time basis fell off nearly 39 pe.cs Recovery up to
1940 amounted to slightly over 36 p.c., A significant feature of the chart is the consid-
erable "spread” which appeared between the incame per person classed as "gainfully
oncupied”, and the income per person employed on a full-time basis, during the depression
yearso

All those gainfully cmployed at any time during a given year are classified os
"gainfully occupied" during that year. The total of "gainfully occupied on a full-time
basis® ; however, is made up by dividing the total number of weeks worked by fifty-two.
During the depression, therefore, only those who were unemployed for one or more complete
calendar years Were withdrawn from the category of "gainfully occupied" during those
years, Grert numbers of workers were unemployed for entire yeers, in the period for
1930 to 1933, Much larger, however, was the number of those who worked for verying
periods during most or all of these years, and were, therefore, gemerally clessified as
seinfuily occupied. The contribution of these workers to the total number of weeks worked
in & given year, which forns the basis of the number "gainfully occupied on & full-time
hasis’, was in a great many cases quite small. These circumstences occasioned the "spread"
on the first chart betweon the numbers listed respoctively as gainfully occupied and
"gainfully occupied on a full-time basis" and, on the second chart, between the per capite
incomes of the groups so listed.



._r‘". ”ql = r[ -1"'

v tameami t'-l.-.h -y v JL,J i iersdil 30
o8 yonoh elvel uplfsigalta sed e . T -I;._r.'ll—

) (. s |
ﬂ ‘. ;.l_.-_‘ I . : " T i ":‘
bre S . e ser whVly ¢ 'wr' i ...4‘ B R et i L ? —_e_2 _‘i!

r 555 & om Peancpsadich 2ok 4R S L2 W o v—‘-“-;.;_._._ ...+,— #d X
i' ' £l ﬁ Soxapls Sigee ".'h D 8 AV i o 2058 il Bl v

L]

Lt ST S EE Jaly £11v-..m. I’-"I,i_T SN e F" —ho WAL [~ | N
mw&ﬂwr; efiute ™ ?1...,:1.: i :...u'! n&l‘lif‘h’#ﬁ =

%I,,-‘A.gmggﬂm-u!- A k,,. n_:-l--—'z-—m "Ll..r:-J-'

&,’&- #H'ﬁ *#‘ Ay s ety it el e bl el AN - F

Ih l*:ﬂﬂn o AP T = B LU o A [ '5-5 b
B SN S <3 . YR e S o Gy sk b b Sregir e m2f ks s YT

Scathon & sz o ihpeie Atihng’ Sodos o MY YL el W AT SR St 88 "':_.'

-lﬂ' fyslesing SJAmirsdy =T lhvap nrtEs XSRS

l-'f - -I-E!d I WS e a1 BYT B TT TN (e
_ llhd“' ﬁh;.#' SR Bnghry ot oo | fup iy fe=d el Sy
- W AT e




Million
Persons

Chart 1. Total Population in units Relevant to the Production and Consumption of Income, 1919-1940
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BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF
CAW.DA DURING THE FIRST ELEVEN LONTHS OF 1941, COMPARED WITH THE
CAKME PERIOD OF 1940,

Table 3,

First First Percentage
Eleven lonths Eleven Months Increase (+) of 1941
of 1941 of 1940 Decrease (-) to 1940
$ $ [ P, Gl
maritime Provinces -
ERESSINRERX] Kol ke e (sl S o o0 6 8 480,563,378 426,629,928 + 53,933,450 112.6
MSETIGHIRITY o'c lsistoroie overs s 4 0 e 138,951,912 WUOQET 9T + 19,923,933 116.7
SaEhuEs Jehn! igiois)s ik e o 50 231,230,253 208,343,379 + 22,886,874 L)
Total~Maritime Provinces, 850,745,543 754,001,286 + 96,744,257 112,.8
yuebec -
BERHESEL, socaenePavane 8,926,762 . 706 7.,892,470,189 + 1,034,292,517 113.}
Quebec UseNBEeDO0OORORAONDN 951,074,164 19040”9769737 ) 89,9029573 91'4
SHEIPBIROOIGE. Soiel siilayals ohd Bio 103,401,702 89,018,975 + PN AT WGP
Pota lEEQUEEEIC S o sickam o obw ¢ 933181, ;258 151E 9,022.465,901 + 968,772,671 110.6
Ontario -
L2 R Ue s Lo I Lol O (T 147,104,174 121,276,472 + 29,8287 ; 102 Bl 5
CEREIATI « o reregs shalB oo sie o R HO3 a2 102,881,024 + 8,312,128 108.1
et WiRE) 1B _ope i ore o' 8 99 AR 58 73,369,603 + 26,202,355 HBGIaT
HENSRIEEEH] lateystetaleratelalntolalo o 1,002 ,275,542 760,767,329 + 241,508,213 e T
Kingston ceeevessacsosno 04,360,550 84.2604,122 + 10,106,428 112,0
IFERCHEMETS. o misyoiclanalonc Eronahe 197,411,346 156,069,938 + 41,341,408 126,56
IEONTON ofs.0/akarefe) sHsrakoNs Sioro o 452,696,989 400,214,558 + 52 .484,431 113.1
OiGeENE) NotaeYretn. ol ehaYe vou 2¥=) ol o 253872, SIEIES 1,989,856,841 + 1.,002,455,818 150.4
Peterboirotgh eecosasane 102,606,110 82,012,936 + 20,593,174 125l
St. Catharines ceeeceese 121,568,895 - + 121,568,895 -
SENRIMES ore! Xo o axacslolaY Kot dbro 95,408,456 71,776,976 + 23,681,480 133.0
Sudbury 6390060 PVCOBNGD 88_,143,620 82;550,182 + 5,593,4‘.38 106.8
Torontod osceecenessesss 10,361,883,822 9,514 ,455,948 + 847,427,874 108,.9
WiES SOl Tokeioys oo la dofErans] +% o 2 666,722,045 482,330,154 + 184,391,891 138,2
Total-Ontario ccesss-sece 16,033,311,318 13,921,816,083 + 2,611,495,235 11818
Prairie Provinces -
Brandon seesccosoececse 48,891,839 37,615,897 + L, 25,942 130.0
Calgary seescessoscceen 836,821,529 683,718,743 + 153,102,786 122.4
Edmonton -scceccecaceso 561,682,938 494,890,837 + 66,792,101 8l 5
Leshbridge cscoeesesans 60,715,633 51,208,241 + 9,507,392 118.6
Meldlcasie Hat' ocasms vaws 38,309,446 29,389,349 + 897,097 IE056)
IK{OOSC Jaw S 88 DeBOMPOSSELED 939499,009 819242,400 + 12’256,609 11501
Prince Albert cuesncsens 40,627,403 30,141,106 + 10,386,297 134.5
Reging cevoeovnesssosen 615,694,651 513,461,488 + 2 97233,163 100.4
SENEIESEOOMN o s leisuelaie o hrone 144,834,568 126,740,988 + 18,093,580 114.3
Winnipeg 08 3879800600807 33631,1519086 3,535’823‘191 + 95,327’895 102.7
Total-Prairie Provinces . Sol a1 T8 1102 5,584,232,240 + 387,945,862 106.9
British Columbia -
New Westminster cascenso 99,489,997 83,747,594 + 15,742,403 118.8
Vancouver 2830080590008 1‘7389897,967 1352495583033 + 214,359,934 114:.].
WalCTERIRANEN Yolaloratols.dlsto ofekolom 380,549,415 338,305,765 + 42,243,650 125
Total-British Columbia ., AP BN TN, BTG 1,946,611,392 + 2 T G o el 114.0
GRAND TOTAL FOR CANLDA <. 35,556,410,914 31,229,123,902 + 4,327,284,012 2l (¢
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Chart 2. National Income per Pepulation Unit, 1919-1940

Per Gainfully Occupied
e Full Time Basis.. - e o el
B Sty Totel Basis \
% 2
; 28 3 -~
/ y IR g2z
. 7z
N
\ ,-/// e -
\ // Vi
\ — - s/
\ ¥
X 7
£ \ /
= D Y el o iy
— ' __Per Consuming Unit =t
4N Joo e e
2 I j N -t
Ny | L +4— N E! ——n
I i L n, | LN . Y ey Per Capifa Ll et
e 5% | T : i // e | ) e B ~
N P
NG L~
i 4 2 ﬂ
- I Il e “+
i
1919 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40




PSS g TR TN T
NS L T ._1_-4‘... y
L g . ~ o
X Yool iend

o

h

ridf) ey A
. I,

-%

l—dl"—l—— -'-—F

| — '—-'
B
.
T e

S ——— 'h-—-.—-r
et}
.,

w e

ol N

L
- i ..‘
B ———
N
. » f
»




O =

. Table 4, SIX LCONOWMIC FiCTORS WITH SELSONAL ADJUSTHMENT VHERE NECESSARY
Employment
Bank National Physical Common in Manu- Viholesale
Debits Income Volume Stocks facturing Prices
Business (1st of fol-
lowing month)
1940 1935=1939z100 1926=z100
November o.sseeo 83.4 127,0 290 74,5 146,32 84,0
Degleenber . siiemas 90,0 124.4 128.3 70.3 1582.1 84.2
1541
SRS 5essions 92,6 3858 130.5 ca s 152.9 84,0
February ....e.. 86.2 122.7 126.1 6645 154,0 85,2
MR By 2 L ek SO LIS 124.0 66,8 161.0 85.9
BRI, 1o & EBhrs 95,0 128.4 L2 G, 65,8 161.0 . 86.6
TGS FoNs ovetaxe ) wioffel ofs 91.3 130,58 132,0 63,9 164,.7 8845
JUNe sssvevsscss 119.0 129,58 1%5.3 64,0 169.3 90.0
JRBIP raaie & S amis @ 96.4 133.2 13865 67.5 172.9 SilieaL
L EUS RO SO (01 T 131.5 141.2 67.8 91.8
September ..so.. 104.5 132.5 149,7 qa @ 176.4 93.2
October eses0e0. 100,0 130,9 139.4 69,1 179,1 93.8
NONEIDEIT! sss  iokokn Gk 68,8 94,0
Table 5., CIRCULATING MEDIA IN DOLLARS
Circu- Total Subsidiary Circulating
Bank of lation Notes Coin in Media in
Canada of Bank in Hends Hands of Hands of
Notes Notes of Public Public Public (m)
—~ &y (2) (%) T4) (5] (5 + 4)
November ..ieevececnce 362,864, M0 < 91,68% 795 3384013,18L 40g891,280: 378,104 43)
NEIEBMBER (olyers cwelayentiots o 335,487,344 90,903,096 347,378,004 41,388,750 388,766,754
1941
JENUBTY ouseceeesnesn 359,949,121 83,788,640 341,455,563 41,886,250 383,341,813
BEBBONET Sle1 o wlekerels cxsres 343,502,920 81,456,155 343,836,589 42,383,750 386,220,339
MEYrCh wiosees simeace o 352,945,953 82,439,057 359,965,464 42,881,250 402,846,714
PRGNS faa i o¥ove. Dlonupursio 3ete 365,323,365 83,467,245 364,896,139 43,378,750 408,274,889
IOMVA oweY - o= 5 3, B X TR o ) B3 372,596,685 81,377,405 361,822,103 43,876,250 405,698,353
DRI, vof- TS (- feite ook -V = 379,425,574 83,282,285 384,219,083 44,373,750 428,592,833
U RS G 0 alkn 0 O 0,60 0ae e 393,396,609 84,144,726 391,966,782 44,871,250 436,838,032
o, REVEREL Sl NS I R Rl 404,673,682 82,835,134 393,207,827 45,368,750 438,576,577
SHPLEMBET (e = csll=rennrere s 422,230,154 83,773,658 422,014,387 45,866,250 467,880,637
October ceesssssrevcn 435,288,499 82,024,348 419,999,648 46,363,750 466,363,398
November seescsssenss 448,865,693 82,243,767 442,449,376 46,861,250 489,310,626
Table 6, BANK DEPOSITS AND BaNK DERITS AND RATIO OF DEBITS TO
DEPOSITS NOVERBER, 1940 TO NOVEMBER, 1941,
= Percentage
Pro=- of Bank
Dominion vincial Sum of Debits to
Notice Demand Govern- Govern-  Deposits Deposits
ment ment My in Canada
Last Day of Preceding Month - Millions of Dollars
1940
November cesssecssnse 1,599,8 941,3 176.4 6005 0 L0 T 109. 8
Deccmber ceeseseessen 1,62509 96205 95.6 7395 2,757-5 116.3
1941
UESEICRITR (o o R onea o eps lelainfe, o | LGS 1,030.7 66.2 6645 2,804.7 104.9
February <sssscosseses 1,668,1 1. /00852 128,4 66.9 CoMEITHh (5 88.4
March seecocacncssace 1,687,0 1,051.4 174.9 756.5 2,988.,8 95.0
ESRUANL We oMte) o iol(aXe) ool iafiokata 1 LOEET 1,050.5 154,6 64,72 2,978.2 100.4
S35 B0 A O i 00,5 O o 1., 10756 1,128,0 1417 86.4 3,063.7 106.6
JUNE sesseesescasscne 1,695,2 L, BEETE RS 7 92.0 3,045,1 139.3
S SR G 5 0L 0 0'0 OB 0.0 1,446.9 984,3 560.9 62,6 3,074.7 105.4
BUEROEE ootk il ete R iags 1,488,7 1,008.2 502.5 6743 3,067.7 102,17
September seveceseccns I B2t 1,026,0 424.2 59,0 3,031.4 108.9
QETORET Srugsraye) < sheteorsi=rs 15 55i8/012 1,110,3 316,5 54,9 3,036.9 119.4
November cevsecsesenn IS SERYST LSS5 220,3 6445 3,012,0 113.8
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7. BANK DEBITS, VELOCITY OF DEPOSITS, TOTil PAYWENTS BY C/SH AND CHECUE (THOUSAND DOLLARS)
B " Bank Bank

Bank Debits Velocity Debits Cash Cash and

Debits Adding of Bank less five Payments cheque

in 33 12% p.c. Deposits larger (M V.) peyments

centres (M1Vy) Vi centres G, & MR
1940 (1) (2) (3) (4) (5) (6)
Novemboer seece. 0,049,320 3,430,487 1.24 670,458 547,654 3,978,141
Dogember ...+« 5,208,548 3,609,392 1,31 728,471 5835307 4,202,709
1941
JBNUATY seesess 2,941,104 3,308,742 1,18 642,477 526,980 3,835,722
BeBIrNary <.« 2,540,182~ 2,887,705 299 561,857 445,447 3,303,152
MGEREL 5:qinias 22858,146 3,198,914 625,794 502,169 3,696,083
DERRY o ow.ovens 2,008,108 3,357,186 1 A8 667,579 537,474 3,894,660
G $0 o oo aese 3,266,872 3,674,108 129 743,884 634,082 4,208,188
JBNG ‘o6 evesees 4,840,680 4,770,709 1,57 921,540 564,221 6,334,930
Gl wad e oo 00 Bkl ;TOT 3,646,580 1,19 714,545 569,973 4,216,893
SR8t t.swmes 9.149,791 3,545,515 1.16 735 , 988 592,692 4,136,207
SEERERlCIT. s+ pB08, 780 2 3.713.322 1,22 TOF 4811 633,645 4,346,967
QERGBEE «- -xbt s Bg02i, 017 . 4,080,574 1 w84 816,416 630,243 4,710,817
November ....., 3,426,906 3,855,269 1.28 896,365 661,254 4,516,523

8, MNONEY SUPPLY AiND NATIONAL INCOME MILLIONS OF DOLL&RS AND INDEXES, 19262100

P R

Index of
Cash and Money National General Index of
cheque Supply Income Price Real National Ine

payments Hy + H Level Income come P T
1940 (1) (2) (3) (4) (5) (6)
Hovember ccsene 12445 3,156.8 4277 9640 446,5 114.2
December .cc.oo 131.5 3,146.3 418,9 96,1 435.,9 111.9
1941
Ja.nuary Ceod3000@ 120 ;O 3_0188o0 42107 96»4 437‘4 11206
February ceccoo 103.4 3,258.8 413,3 96,3 429,2 110.4
MAPCh. o o 0000 115.6 3,851,6 413,3 96.3 429.2 110.4
April ceeosoces 12145 3.380,5 432,4 96,7 447,2 115,5
ey esocsccanco 850l g7 3,469,.4 439 .6 97.4 451,3 117.4
TN EITN . fakolatalsl el 167.0 3,473,7 436,1 98,4 443.2 11645
JUly seececesns 132.0 3,611,5 448,.8 99.6 450,6 119.8
LAUEUSE ceennnen 129.4 3,506,3 442,9 LOLS2 437.6 118,3
September ,...c 37/ (6 3,499.3 446,4 102.1 439. 2 119.2
October ceevseo 5005 3:.503,3 440.9 103.5 42640 117.9
November seecos = 3,501.3 - o - -

9, Ty®LL PA¥iB¥PE DY CHEQUE AND CASH, MONEY SUPPLY LND NATIONAL INCOME.
" 1i1lions of Dollars and Indexes,1926=100
Cash and "Cash ana
Cheque Cheque Money National General ThdexNos
Year Payments Payments  Supply  Income Price Real Netionel Income
MjVy+ BV Index M1+ M Level Income BT

1920 4600  42,306.6 1103 2,342 4,614 121,7 GTaL 102.7
LI Gre e oDyl 8846 93,3 2,175 3,735 10549 33527 83.1
HOR2 5. ‘ 186,28L.2 96,8 1,983 S 162 96,7 3,691 83.7
1923 ... 35,7184 93,2 i) <[0] 3,945 970 4,067 B87.8
1924 s..0 34,580,3 90.2 2,001 3,854 9749 3,937 85.8
1925 ooce  35,610,4 9209 2,059 4,161 9943 4,194 92.6
1926 oees 38,343.8 1000 2l Bill 4,494 100.0 4,494 100,0
1927 eeeo  45,375,3 118,03 2,274 4,682 10143 4,622 104.2
1928 osss 54,366,4 141,8 2,462 5,138 102,3 5,022 114.3
1929 ocoes 58,3565 1522 2,497 5,149 104.8 4,913 114.6
1960 lowe o "] @6MON 53 122,0 (g I 4,326 98.8 4,378 961. 3
1931 6600 39,174.5 102.2 2,87¢ 3,498 88.0 SRS 77.8
1932 ocee 32,152,0 83,8 2, Akedl 2,893 8042 3,608 64e4
1933 co0e 37,34109 7.4 2,106 R 7946 S AOLL 6242
1934 +0.0 41,0271 107.0 2,136 Sr N 8le5 3,890 704:6
1935 ;..o 39.343.3 10206 2802 3,381 83.0 4,074 75.'2
1936 o... 44,846.0 Bl 775(C 2,422 3,829 84.2 4,547 85.&8
LGB o.e0 : £25080,7 11449 g Pk 4,342 89.8 4,835 96.6
1938 ... 38,728.8 101,0 2,650 4,246 9049 4,672 94.5
1939 osse  39,595.0 103.3 2,838 4,409 90,3 4,883 98.1
1940 oeeo  44,210.8 115.3 3,082 4,784 94.0 5,090 106,56
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