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BANK DEBITS TO INDIVIDUAL ACCOUNTS, DECELiBER, 1941. 

Bank debits consisting of the amount of cheques cashed in the clearing centres 
of Canada amounted to $39,243 million during 1941, compared with 434,437 million in the 
preceding year. The consequent gain was $4,805 million or 14 pc. The expansion was 
occasioned by greater business activity and a higher price level due to operations connected 
with the wars Considerable advances were reorded in each of the five economic areas. 

The advance in Ontario was greater than in any other area both in absolute 
amount and in percentage change0 Thirty-one of the thirty-two clearing centres for which 
statistics are available recorded advances in this comparison. 

1(oncton showed the largest percentage gain of the three centres of the Maritime 
Provinoes. The gain amounted to no less than 17 p,c. to a total of $1547 million, The 
increase for the economic area was 14 p.c, resulting in a total of $941 million during 
the year under review. The increase in Montreal was 13.7 p.c. or $1,190 million. The 
total in 1941 was $9,905 million against $8,714 million in 1940. The provincial total for 
Ontario rose $2,830 million or 18.4 	The grand total for the 14 centres including 
St. Catharines was $18,215 million in 1941 against $15,384 million for the 13 centres for 
which the statistics are available for 1940 The gain in Toronto was 8 pc. or $844 
million. Debits in the city were $11,355 million against $10,511 million. 

General increases were shown in the ten centres of the Prairie Provinces. The 
net result was an increase of 7.7 p.c. or 473 million in the economic area. The debits 
in Winnipeg amounted to $3,847 million in 1940 rising to $4,011 million in 1941. The 
gain in the debits of Vancouver was nearly 14 	the total rising from $1,673 million 
to $1,905 million. The provincial total rose to t2,427 million from $2,137 r.iil1ion in 
1940. 

December 1941 coripared with the same month of 1940. Bank debits in December were 
$3,686 million, a gain of nearly 15 	over the same month of the preceding year. The 
total during that period was 3,208 million. Increases were shown in each of the five 
economic areas. The greatest percentage gain was recorded in the Maritime Provinces. In 
that area debits rose from $705 million to $90 million, a gain of 27.6 p.c. The increase 
in the province of Quebec was 14.4 p.c., the total rising from $951 million to $1,087 
million. Montreal and Sherbrooke showed important gains in this comparison. The 
provincial total for Ontario rose 15 p.c over December, 1940. The total was $1,681 
million against; $1,463 million. Recession, however, was shown in the debits of Toronto, 
while a marked gain was recorded in Ottawa. The debits of Hamilton rose from $77 million 
to $103 million, 

The aggregate for the ten centres of the Prairie Provinces recorded a gain of 
16 p.c., the total in December having been $619 million. The rise in the debits of 
Winnipeg in this comparison was from $312 million to $380 million. The advance in the 
debits of British Columbia was 9.3 p.c., the total in December 1941 having been $208 
million. The bank debits of Vancouver rose from $149 million to 166 million and New 
Wesininster showed an appreciable gain. 

Turnover of current and_savings deposits. Through the co-operation of the 
Canadian Bankers' Association, the statistics of debits cashed against current accounts 
are separated from those applying to savings accounts. The turnover of current accounts 
including demand and government deposits was 2,52 times in December, against 2932 times 
during the preceding month. The turnover of savings deposits was .97 times against .78 
times in November. Current deposits at the first of December were $1,402 million, while 
the debits cashed against those deposits amounted to $3,527 million. The savings deposits 
at the first of the month were $1639 million, while the cheques cashed against these 
accounts amounted to only $159 million. 'hi1e the turnover of both accounts was larger in 
December than in the preceding month, the greater velocity of current deposits is fully 
dionstrated by the compilation. 

Equation of Exchange. The sum of deposits at the beginning of December was 
$3,041 million, compared with $2,758 million on the same aate of 1940. The notes in the 
hands of the public amounted to $462 million compared with $347 million twelve months 
before. The subsidiary coin in the hands of the public amounted to $47 million against 
$41 million, the net result being that the circulating media, including notes and coin, 
rose from $389 million in December 1940 to $509 million during the month under review. 
Adding 12 	J CQ to the bank debits in 33 centres, as reported, a grand total of $4,147 
million was indicated for the amount of cheques cashed in December. The corresponding 
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Table 1 	BLNK DEBITS TO I1 7DIVIDUPJ, kCCOUNTS J.T THE CLEJRING HOUSE CENTRES OF 

CANADA, DECELIBER, 1941, WITH COMPARATIVE FIGURES FOR NOVEIdBER, 1941 

AND DECEI1BER, 1940 AND BANK CLEkRINGS, DECEIBER, 1941. 

Provinco and Clearing 	DEBITS TO INDIVIDUAL ACCOUNTS 	Bank 
house Centres 	December, 1941 	November, 1941 December, 1940 	Clearings 

hIarjtime Provjnces — 
Halifax 51,802990 50,127,250 39,777 9 902 17 0 672,193 
Monctori 15,796,155 15 0 124,535 12,848,180 5,602,754 
Saint John 22,367,464 19,918,327 17 0 862,468 10 0 380,761 
Dta1-Maritimo Provinces 89,966,609 85,170,112 70,488,550 33,655,708 

Quebec 

Montreal 978,145,166 865,650,936 821,987,104 598,637,721 
Quebco 98 9 926 0 057 88,688,721 119 0 820,482 25,785,656 
Shcrbrooke 10,356,785 9798,010 8,787,120 4,419,339 

Tota1.Quebec 1,007,428,008 964,137,667 950,594,706 628,842,716 

16,372,840 14,370,078 12,639,671 5 0 176,260 
13,532,463 12,174,989 12 0 047,939 3,623,381 
10445,160 9,874,775 7,898 0 211 5,119,204 

102,922.868 97,168,825 77 0 082,442 32,421,457 
11,152,724 9,264,560 8,052,402 3 0 637,469 
21,003,544 18,776,914 18,427,558 6,257,202 
14,765,759 40,214,048 41,407,620 13,357,855 

342,146,824 337,659,207 201,525,670 221 8 860 0 480 
11,943,231 9,798,525 8,569,687 3,605,731 
19470,071 16,808,743 — 6,334,286 
10,362,129 11,000,714 7,739,215 2,351,778 
8,669,145 8,443,245 7,787,266 5 0 413,968 

992,942,649 957,022,266 996,048,433 637,209,110 
76,048,116 60,967,870 63,361 0 283 18 0 770,681 

1,681,477.523 1,603,544,759 1,462,587,397 965,038,870 

Ontario — 
Bra ntfo rd 
C hatham 9-01050406U200  

Fort William 
Hcmilt,on D 1 , 3 C , , 	, 

K.nstori 
Kitchencr 
London  
Ottawa 	Qr,b)uOflo,O,$, 

Pete rborough 
St Catharinos 
Earnia 
S udbury 	. . 
Toron10 
Windsor 

Total-Ontario 0 90 9 0 0 	 00 

Prairie Provinces 

B randon 0 • • 	9 00 0 0 

Calgary 
Edmonton • • • • • 0 • • • • • • 
Lthbridge • • • • • 0 0 90 90 

Medicine Hat 
Moose Jaw o.........o 

Prince A].bert 
Regina •. a 0 a • • • 9 0 9 0 0 9 . 

Saskatoon 	9 0 9 • 

Winnipeg 0 0 • • 	• 

Total-Prairie Provinces 

5.662,068 
87,161 ,317 
58,962 ,85& 
7,007,943 
4,177,877 

10,233,079 
4,819,160 

45,421,386 
15,855,386 

380, 16, 857 

5,480,251 
79, 810,307 
55,987,496 
6,853,133 
3,819,442 

10,605,099 
4,521,012 

46,791,671 
15,236,470 

337,571,744 

4,290,596 
80,609,857 
58,433,843 
5,499 $ 345 
3,316,587 
8,177,619 
3,251,278 

43,477, 574 
13,526,288 

311,591,974 

2,154,404 
33,286,199 
26,738,521 
3,101 ,387 
1,812,413 
3,399,641 
2,252,139 

21,704,815 
7,472,252 

252,307,885 

619 0 466,925 	566,676,625 	634,174,961 	354,229,656 

British Columbia 
New Westminster 10,535,699 10,209,423 8,632,936 3,970,821 
Vancouver 166,173,888 164 0 530,311 148,723,512 92,626,905 
Victoria 	•099•00W0•9• 31 0 497,618 32 0 636,908 33,145,515 8,618,589 

1otal-British Columbia 000 208,207,205 207,376,642 190,501,963 105,216,315 

GRkND TOTAL FOR CANADA .... 3 9 686,546,270 	3,.i,905,805 	3,208,347,577 	2,086,983,265 
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amount in the eme month of 1940 was 3,609 million. The velocity of bank deposits was 
estimated at i21 times, Estimating the velocity of money at 161  times greater than that 
of deposits it follows that the cash panents were about $718 million in December, against 
593 mi2.lion in December of the preceding year. Total payments by cash and cheques were 

' 	consequently 	866 million against 44,203 million. During the eleven months ended 
November. the National Income was tentatively estimated at $4,778 million, against $4,365 
million during the corresponding period of 1940. This estimate of the national income is 
exclusive of assets acquired by the Dominion Goverrxnent through war expenditure. 

CONSUMING ANt PRODUCING_UNITS 

The study of the number of consuming units and of producing units in Canada 
introduced in the November number of this bulletin is continued in the present issue. The 
data during the period from the last great war are presented in TablesA and B and Charts 
1 and 2. Producing units, according to the scale given in Table B are mainly limited to 
the age groups from 20 to 64, the effectiveness of the remainder of the population being 
of minor proportions. The larger the proportion of the population in the extreme age 
groups, the smaller the percentage of producing units to the total nxiber of people. The 
consuming units numbered 63.4 p.c. greater that the producing units in 1940. The 
comparable percentage in 1919 was 716., Owing mainly to the decline in the birth rate 
during the last decade the proportion of the population in the productive age groups has 
increased as compared with the number of consuming units. In other words, the upward 
trend of producing units was somewhat steeper than that of consuming units, especially in 
the last deoade, 

The potential working force, as measured by the number of producing units was 
consistently greater during the 22 years than the estimate of the gainfully occupied even 
on a. total besi. The difference between the two versions of the gainfully occupied 
ccnsists in the number of wage-earners out of work during any part of the year. A wage 
earner is defined as an employee who has been at work at any time during the preceding 
tv:elve months. The gainfully occupied include workin, proprietors and so-called "unpaid 
labourers" receiving living allowances mainly in kind rather than a regular wage. The 
gainfully occupied on a full time basis rose from 3 ; 20,000 in 1919 to 3,742,000 in 1929. 
The temporary maximum of that prosperity period was not reached again until 1937, the 
number in the meantime having receded to 3 243,000 in 1933. It is evident that a new 
maximum was reached in 1941, the totals for 1939 and 1940 being preliminary estimates. 

Provided that there had been opportunity to use the productive power indicated 
by the weights of Table B and that consumption needs had remained as assumed, the burden 
of dependency on those in the productive ages would have been somewhat lightened in the 
last half of the period under review. The demand for manpower occasioned by the war is 
now presenting that opportunity. 

The consumption unit, as used in the present study, dates from the researches 
made by Edgar Sydenstricker and Wiliford I. King in a South Carolina cotton mill district 
during the years 1916 and 1917. These to economists set themselves to evolve a reason-
ably accurate method of determining the relative resources of different families in 
proportion to their needs. These requirements obviously differed with the age and sex, 
as well as the number of those composing the family, and it was these differences which 
Sydenstricker and King set out to estab1ish Various scales designed to measure the food 
required by individuals of different ages and sexes already existed, the best known being 
that worked out byW. 0. Atwater of the United States Department of Agriculture. 

Sydenstricker and King, therefore, began by checking the Atwater scales very 
thorough1y. Large samples were taken in the South Caroline district, and the amount of 
food purchasd by each family was checked ageinst the amount required by that family 
according to the Atwater scale. It was found that female requirements were as a rule 
sanewhat larger than those laid down b the previous scale, and adjusthonts were made 
accordingl3P. The quantity of food purchased for adults according to age groups was also 
analysed 0  the Atwater scheme having assumed that the food requirements of the individual.. 
remained constant after maturity had been reached. It was found that consumption fell 
off slightly in middle life, and to a greater extent in old age. 

Thu calculations of Sydenstrieker and King were based on money purchases, and 
not on physiological requirements. They, therefore, called the quantity of food 
purchased for males at the age of maximuum consumption the fommain,an abbreviation of the 
phrase, food for adult male maintenance !1though worked out from Lurchases of food, the 
authors conceived of the farrnain as a psychological demand, rather than as aggregate 
purchases. 
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Table 2. 	DEBITS_CIILRGED 

CLEARINGHOUSE_CENTRES 

TO CURRENT ACCOUNTS AND SAVINGS ACCOUNTS AT TEE 

OF CANADA, DECEMBER,1941 AND NOVEMBER,1941. 

Province and Clearing CURRENT ACCOUNTS SAVINGS ACCOUNTS 

House Centres December )  1941 November, 1941 	December, 1941 	November, 1941 

r 
.iaritime Provinces - 

Halifax.0 50,006,972 48,756,454 1,796,018 1,368,796 
Moncton 15 ) 294,204 14,723,434 501 0 951 401,101 
Saint John 21182,462 18.948,806 1,105,002 969,521 

Total-Maritime Provinces 	8€3,483.,638 82.430,694 3,482,971 2,739,418 

uebe c 
}ilontreal .........,,. 	933,708,817 	830,881,263 

	
44,436,349 	34,769 0,673 

Quebec ..,........ 	92,423,415 	81,060,917 
	

6,502,642 	7,627,804 
Sherbrooke o veoo.a000 	9 9 698777 	9,238.870 

	
658,008 	559,1410 

	

1:035,831,009 	921,181,050 	- - 511596,999 	42,956,617 

15,611,517 
7r7f 

	

LC.I1LC.U0 Q000I'*0*LO 
	 s r'j 

Fort 
	

10 033 756 
Hlton 
	

96,895,639 
Kingston 	0 

	 9,726,249 
Kitchener 0 

	 20.294.356 
London 
	

42,361,559 
Ottawa 0 • • 
	 335,907,875 

Peterborough 	0 
	10 805,316 

St Catharines 
	

18,163,193 
Sarnia 
	

9,713, 893 
Sudbury 	• 	• . 	(,076,875 
Toronto 
	

944,720,240 
lihndsor 
	

73,212167 

	

Total-•Onario .......... 1.6063716.405 
	

1,548,571,103 	74,759,118 	54 2 973,656 

Total-Quebec 

Ontario - 

Brantford t., t_, 
13,718,792 761 1,323 651,286 
11,006,Z 1,336,693 1,168,425 
91506,952 411,404 367,823 

92,930,925 6,027,229 4,237,900 
81278,059 1,426 01475 986,501 

18,141,064 709,188 635,850 
38,150,284 2,404,200 2,063,764 
331,799,973 6,238,949 

9,040,685 1,137,915 757,84° 
15,09,224 1,006.878 949 ) 519 
10,279,849 648,236 720,865 
7,771,498 1,592,270 671,747 

923,136,917 48 0222,409 33,885,349 
58,950,317 2,835,949 2,017,553 

5,376,795 5,188,411 285 2 273 291,840 
84,671,480 77 0 902,324 2,489,837 1,907,983 
57,026,154 54,012,884 1,936,698 1 0 974,612 
6,683,679 6,584,679 324,264 268,454 
3,922,381 3,620,649 255,496 198,793 
9,879772 10,321,650 353,307 283,249 
4,601,948 4,332,661 317,212 188,351 

44,252,764 45,895,343 1,158,622 896,328 
14,931,268 14,620,588 924,118 615,882 

374,076.295 332,120.261 6,089,562 5,451,483 

605,322,536 554,599,650 	- 14,144,389 12 0 076,975 

Prairie Provinces - 
B randon 	• 
Calgary 
Edmonton  
Lethbridge 
Medicine Hat ...... e. 

IIoose Jaw 
Prince Albert 
Regina 
Saskatoon 
Yinrnpeg 

Total-Prairie Provinces 

British Columbia 
New Vostminster 
Vancouver .......... 
Victoria 0 • 	0 

9 2,456 
154,963 ,626 
28 ) 445,828 

Total-British Columbia 	192,981,910 

	

9 1 530,451 	963,243 	678,972 

	

155,751,725 	11,210,262 	8,778,566 

	

30,087,854 	3,051,790 	2,549,054 

	

195,370,030 	15,225,295 	12,006,612 

GRANr TOTAL FOR CANADA. 3,527,337,498 	3 7 302,152,527 	159,208,772 	124,753,278 
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Food, however, is only one item of the family budget, and a scale which classifies 
fcxnilis adequately on an income basis must take into consideration other necessities of 
life such as shelter, clothing, etc. The significance of these relative to each other and 
also their varying significance for individuals of different ages and sexes, must be 
casured in terms of money value, the only oommon denominator 1Y With great labour, 

s 	Sydenstricker and King obtained scales of expenditure, according to sex and age, which 
covered the other living costs, with the exception of rent. fuel and lighting, and 
furniture. They eventualy succeeded in obtaining tables of relative living expenses, 
according to age and sex, in the fomilies surveyed, which covered 89 per cent of the total 
living costs for those femilies. The remaining 11 per cent, which included expenditure 
for rent fuel and lighting, and furniture, was allocated in the same proportion. 

The maximum male expenditure for all living costs is called the ammain, an 
abbreviation of the words adult male maintenance. Like the famrtain, it is based upon money 
value of purchases, and is designed to measure the relative living expenses of typical 
individuals of both sexes and all ages Subsequent authors using the conception have 
substituted for eramain the phrase consuming unit. In 'Popu1ation Trends in the United 
States", Thompson and Wheipton use this phrase to indicate the consumption goods utilized 
by an adult male in his physical prim', i,e from 20 to 34. The Bureau has followed this 
procedure in the prer't study. 

The process of estimating the number of producing and consuming units consisted 
of two st6ps., The percentages appearing on page 36 of the Canadian Life Tables Census of 
nada 1931, were applied to data in tables commencing on page 404 of Volume 1, Population, 
rsus of Canada 1931, The result was comprehensive data by age and sex by years from 

1919 to 1940 The scele appearing on pages 166 to 171 of Pou1ation Trends of the United 
States by Thompson and Wheipton Was then applied to obtain the number of consuming units, 
year by year from 191.9 to 1940 

A. - ANALYSIS OF CANADA 1 S POPULkTION IN RELP.TION TO THE NATIONAL_INCOME, 
1919 - 1940. 

Consuming Producing Gain11y Occupied National 
Year Units Units 	Total Basis Full Time Population Income 

Basis 
..................... UO 

___________ 
0O0000 

1919 5.914 3446 3.348 3,208 8,311 4,087 
1920 6,025 3,511 3,433 3,353 8,556 4 2 614 
1921 6,132 3,366 3,263 3,107 8,788 3,735 
1922 6,197 3,631 3 : 270 3.132 8,919 3,762 
1923 6,370 3,699 3 : 295 3,194 9,010 3,945 
1924 6 ; 491 3,765 3,312 3167 9 9 143 3,854 
1925 6,611 3,838 3,356 3,212 9,294 4,161 
1926 6 : 719 3,892 3,425 3,326 9,451 4,494 
1927 6,839 3,965 3,531 3,469 9,637 4,682 
1928 6,966 4,043 3,701 3,41 9,835 5,138 
1929 7,091 4,128 3,849 3,742 10,029 5 17 149 
1930 7,167 4,200 4,044 3,703 10,208 4,326 
1931 7,377 4,337 3,987 3,545 10,376 3 0 498 
1932 7.485 4 9 413 3,925 3 : 286 10,506 2,893 
1933 7,644 4,494 3,882 3,243 10,681 2,795 
1934 7,704 4,568 3,885 3,564 10,824 3,171 
1935 7,843 4,656 3,938 3,455 10,935 3,381 
1936 7 2915 4.726 3,981 3,551 11,028 3,829 
1937 6,009 4,796 4,040 3,903 11,120 4,342 
1938 8.110 4,871 41098 3,691 11,209 4,246 
1939 8,222 4,953 4,191 3,805 11,315 4,409 
1940 8,313 5088 4,331 4,080 11,422 4,784 

B, 	- SCALE FOR THE DETERMINATION OF THE NTLiBER OF PRODUCING AND CONSUMING UNITS,SOURCE 
P0P[JLtTION TRL1DS IN THE UNITED STATES, PAGES 168.-172. 

Producing Units Consuming Units 
weits assigned to 	weights assigned to 

Age different ages different ages 
Fia1e 

0 - 4 0,00 0300 0.30 0.30 
5 - .9 0,00 0.00 0,40 0.40 

10 - 14 0.00 0100 060 0.60 
15 - 19 0.50 0.25 0.85 0675 
20 24 1100 0.50 1000 0.80 
25 - 29 1.00 0.50 1.00 0080 
30 - 34 1 1 00 0,50 lOO 0.80 
35 - 44 1,00 0.50 0195 0080 
45 - 54 080 0,40 0,90 0.75 
55 - 64 0.O O. 0.70 
65 - 74 00W 0,20 070 0.65 
75 0,13 0100 0,55 0,55 

____ Unknov'j 	______ 0,75 0,40 01,80 O7O 
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Chart 1. Total kopuletion ih Units Relevant to the Production of Income, 1919 - 1940. 

Popuation 

---- 

--- 
--- 

-------- 

12 

10 

[;1 

Producing Units 
- , 

-r -H-- ' 
TTItL r 

[3k.. 
332 37 	38 

	
39 	40 

Gainfully Occupied 9  full time Basis. 
Total. G8infully Occupied 

\. 
k 1/ 

- 

- 	 - ------ 	 .-.-. .............................. 

19 	470 	21 	22 	23 	24 	25 	26 	27 	28 	29 

- tff 





-7- 

Table 3, 	BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 

OF CANkDA, 1941 AND 1940. 

percentage 
1 9 4 1 	1 9 4 0 	Increase (+) 	of 1941 

Decrease (.-) 	- to 1940 
P.C. 

aritime Provinces 
halifax 	............... 532,366,368 466,407,830 	+ 65,958,538 114.1 
i.ioncton 	............... 154,748,067 131,876,159 	+ 22,871,908 117,3 
Saint 	John ............ 253,597,717 226,205,847 	+ 27,391,870 112.1 

Total-Maritime Provinces 940 9 712,152 824,489 0 836 	+ 116,222,316 114.1 

cuebec 
Montreal 9 1 904,907 0 872 8,714,457,293 + 	1,190,450,579 113.7 
Quebec 	............,,.. 1,050,000,221 1,160,797,219 - 	110,796,998 9005 
Sherbrooke 	............ 113,758,487 97,806,095 + 	15,952,392 116.3 

Ttal-Quebec 	............ 11,068,666,580 9,973,060,607 + 	1,095,605 0 973 111.0 

Ontario - 
Brantford. 163,477,014 133,916 0 143 + 29,560,871 122.1 
Chatham . ..... 124,725,615 114,928,963 + 9,796,652 108.5 
Fort li11iem 110,017 3,118 81,267,814 + 28,749,304 135.4 
Hamilton 	,..,......., 1,105,198,410 837,849 0 771 + 267,348,639 131.9 
Kingston 105 0 513,274 92,306,524 + 13,206,750 114.3 
Kitchener 218,414,890 174,497,196 + 43,917,394 12542 
London . ..... 497,464,748 441,622,17 + 55,842,570 112.6 
Ottawa 	................ 3,334,459,483 2,191,382,511 + 1,143,076,972 152.2 
Pcterborough 114,549,341 90,582,623 + 23,963 1 718 126.5 
St. 	Catharines 	...... 140,738,966 - + 140,738,966 - 
Sarnia 105,820,585 79,516,191 + 26,304,394 133.1 
Sudbury 96,812,765 90,337,448 + 6,475,317 107.2 
Toronto 	......... 11,354,826.471. 10,510,403,381 + 844 0 322,090 108.0 
windsor 742 0 770,161 545,691 0 437 + 197,078,724 13611 

Total-Ontario 	........... 18 2 214,788,841 15,384,504,480 + 2 8 830,385,361 11614 

Prairie Provinces 
Brandon 	............... 54,533,907 41,906,493 + 12,647,414 130.2 
Calgary 	............... 923,982,846 764,328,600 + 159,654,246 120.9 
Edmonton 	............... 620,645,790 553,324,680 + 67,321,110 112.2 
Lethbridgc 	............ 67,723,576 56,707,586 + 11,015,990 119.4 
i'1odicine fiat 	.........., 42,537,323 32,705,936 + 9,831,387 130.1 
Moose 	Jaw 	............. 103,732,088 89,420,019 + 14,312,069 116.0 
Prince Albert 	......... 45,346,563 33 0 392,384 + 11,954,179 135.8 
Regina 	..,............, 561,116,037 558,939,062 + 2,176,975 100.4 
Saskatoon 	............. 160,689,954 140,267,276 + 20,422,678 114.6 
imiipeg 	..... ''S...... 4,011,316,943 3,847,415,165 + 163,901,778 104.3 

Tota1-Prairi 	Provinces . 6,591,645,027 6,118,407,201 + 473,237,826 107.7 

britisi Columbia - 
NewVestminster 	....... 110,025,696 92,380,530 	+ 17,845,166 119.1 
Vaxicouver 	............. 1,905,071,855 1,673,281,545 	+ 231,790,310 113.9 
Victoria 	.............. 412,047,033 371,451,280 	+ 40,595,753 110.9 

T)t21-British Columbia .. - 2 0 427,144,584 	2,137,113,355 	+ 	290,031,229 	11396 

GjND TOTEkL FOR CANADA .. 39,242,957,184 34,437,474,479 	+ 4,805,42,705 	114.0 
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Table 4. SIX ECOITOMIC FACTORS JITH SF.ASO1'LAL ANUSTi'T WHERE NCESS.ABY 

Employment 
Bank 	Yationnl 	Physical 	Common in Manu- 	Wholesale 

Debits 	Income 	Volums 	Stocks facturing 	Prices 
Business (1st of fol- 

lowing month) 

194') 	 1935-1939100 1926=100 

December 	108.7 	124.4 	1283 	70.3 152.1 	84.2 
1941 
January 	....... 111.8 125,2 130.5 71,3 152.9 84.6 
February 104.1 122.7 126.1 66.5 154.0 85.2 
March 	......... 112.3 122.7 124.0 66.8 161.0 86.9 
April 	......... 114.8 128.4 127.9 65.8 161.0 86.6 
ay 	. .......... 1lO2 130.5 132.0 63.9 164.7 88.5 

June 	.......... 143.8 129.5 135.3 64.0 169.3 90.0 
July 	......... 1164 133.2 138.5 67.5 172.9 91.1 

:!.: 1Y. 67,8 91.8 
September 126.3 132.5 149.7 71.0 176.4 93.2 
October 	...... 120.8 130.9 139.4 69.1 179.1 93.8 
Thvember ..... 113.2 131.3 131.7 68,8 185.9 94.0 
December 124.9 

Tble 5 CIRCULATI1IG }iEDIA IN DOLLARS 

Oircu- Total Subsidiary Circulating 
33ank of lation Note Coin in Media in 
Canada of Bank in Hands Hands 	of Hands of 
Notes Notes of Public Public Public (m) 

(1) (2) (4) (5) 	(3 + 4) 
December 335,487,344 
1941 
January 359,949 ; 121 
February 343,502,920 
March 352,945,953 
April 365,323,365 
May 	........... 372,596,683 
June 379,425,574 
July 393,396,609 
August 404,673,682 
September 422,230,154 
October 435,288,499 
November 448,865,693 
December - 474,098,830 

90,903,096 347,378,004 	41,388750 	388,766,754 

83,788,640 341,455,:j 	41,886,250 	383,341,81 
81,456,155 343.836,589 	42,383,750 	386,220,339 
82,439,057 359,965,464 	42,881,250 	402,846,714 
83,467,2.5 364,896,139 43,378,750 408,274,889 
81,377,405 361,822,103 43,876,250 405,698,353 
83,282,285 384,219,093 44,373,750 428,592,833 
84,144,726 391,966,782 44,871250 436,838,032 
82,835,134 393,207,827 45,368,750 438,576,577 
83,773,658 422,014,387 45,866,250 467,880,637 
82,024,348 419,999,648 46,363,750 466,363,398 
82,243767 442,449,376 46,861,250 489,310,626 
79,200600 462,137,735 47,358,750 509,496,485 

Table 6. BA]K DOSITS AIM BA1X DEBITS AND RATIO OF DITS TO 

DEPOSITS DECER, 1940 TO DECE, 1941. 

Percentage 
of Bank 

Dominion Pro- Sum of Debits to 
Notice Demand vern- vincial Deposits Deposits 

ment 	Government M1  in Canada 

_at Day of 	r 	dinjIonth - Mi11.ions of Dollars 
1940 
December 1,625.9 962.5 95.6 73,5 2,757.5 116.3 
1941 
January 	........ 1,641.3 1,030.7 66.2 6.5 2,804.7 104.9 
February 1,668.1 1,009.2 128.4 66.9 2,872.6 88.4 
iiarch 	........... 1,687.0 1,051.4 174.9 75.5 2,988.8 95.0 
April 	........... 1,702.7 1,050.5 154.6 6414 2,972.2 100.4 
11-1y 	............. 1,707.6 1,128.0 141.7 86,4 3,063,7 106.6 
June 	............. L695,2 1,105.2 152.7 92.0 3,045.1 1393 
July 	............ 1,446.9 984.3 560.9 62,6 3,074.7 105.4 
August 1,488.' 1 ) 00902 502.5 67.3 3,067.7 102.7 
Septerner 1,522.2 1,026.0 424.2 59.0 3,031.4 108.9 
October 	....... 1,555.2 1 : 110.3 31.5 549 3,036.9 119.4 
November 	........ ' :. 3,0: 	0 11318 
Decernber 139.2 1,180.2 160.9 60,8 3,041.1 121.2 
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BJM DEBITS. VJOCITY OP DEPOSITS, TOTAL PAYMEITS BY CASH Aim CHEW (ThOUSAND DOLLARS) 

Bank Bank Debits 	Velocity Bank Debits Cash Cash and 
Debits Adding of Bank less five Payments cheque 
in 33 12 	p.c. Deposits larger (M V.) payments 
Centres (1,11v1 ) V1  centres M1V1  + N V 

1940 
December 	...... 3,208348 3,609,392 1.31 728,471 593,317 4,202,709 
1941 
January ....... 29941404  3,308,742 1.18 642.477 526,980 3,835,722 
Tebru.ary 	....... 2,540,182 2,857,705 .99 561,857 445,447 3,303,152 
March 	......... 2838,146 3,192,914 1.07 625,794 502,169 3,695,083 
April 	......... 2,984,165 3,357,186 1.13 667,579 537,474 3,894,660 

........ 3 : 265,872 3,674,106 1..20 743,884 534,082 4,208,188 
June 	.......... 4,240,630 4,770,709 1.57 921.540 564,221 5,334,930 
July 	.......... 3 : 241,707 3,646,920 1019 714,545 569,973 4,216,893 
Augu.st 	........ 3,149791 3,543,515 1.16 739,523 592,692 4,136,207 
September 	..... 3,3O0731 3,713,322 1.22 707,311 633,645 4,346,967 
October 	....... 3,627,177 4,080,574 1.34 816,416 630,243 4,710,817 
:Tovember 	...... 3,426,906 3,855,269 1.28 896,365 661,254 4,516,523 
December 4J7.364 1.21 826,972 718,212 4.865.576 

8. MONEY SUPPLY AIM NATIONAL INCOME MILLIONS OF DOLLARS AIM INDES, 1926=100 
Index of Cash Money 	National 	G-eneral Index of 
and cheque Supply 	Income Price Real National In- 

- 	-- 	 - 	

- payments 141 +M Level Income come P. T 

1940 
December 	131.5 	3,146.3 	418.9 	96.1 	435.9 	111.9 
1941 
January 	....... 120.0 3,188 90 421.7 96.4 437.4 112.6 
February 103.4 3 0 258.8 413.3 96.3 429.2 110.4 
March 	......... 11516 3,391.6 413.3 96.3 429.2 110.4 
April 	......... 121.9 3,380.5 432.4 96.7 447.2 115.5 
May 131,7 3,469.4 439.6 97.4 451.3 117.4 
June 167.0 3,473.7 436.1 98.4 443.2 116.5 
July 	.......... 132.0 3,511.5 448.8 99.6 450.6 119.8 
August 	........ 129.4 3,506.3 442.9 101.2 437.6 118.3 
September ..... 137.0 3,499.3 446. 102.1 437.2 119.2 
October 1'7.4 3503.3 440.9 102.8 428.9 117.7 
november 	...... 141.3 3.50l.3 442.3 103.5 427*4 118.1 
December 1523 3 0 550.6 - 103,1 - 	 - - 

9. TOTAL PAYMETS BY CHEQTJED CASH, MONEY SUPPLY A:TD NATIONAL INCOME. 
Millions of Dollars and Indexes, 1926=100 

Cash and Cash and - Index of 
Cheque Cheque Money National General National 

Year Payrients Payments Supply Income Price Real Income 
11V1+ MV Index M1+ M Level Income P T 

1920 ... 42,3066 11013 2,342 4,614 121.7 3,791 102.7 
1921 ... 35,788.6 93.3 2,175 3,735 105.9 3,527 83.1 
1922 ... 33,281,2 96.8 1,983 3,762 96.7 3,891 63.7 
1923 ... 35,718.4 93.2 1,990 3,945 97.0 4,067 87.8 
1924 ... 34,580.3 90.2 2,001 3,854 97.9 3,937 85.8 
1925 ... 35,610.4 92.9 2,059 4 1 161 99.3 4,194 92.6 
1926 .. 38,343,8 100.0 2 : 151 4,494 100.0 4,494 100.0 
1927 ... 45,375.3 118.3 2,274 4,682 101.3 4,622 104.2 
1928 ... 54,366.4 141.8 2,452 5,138 102.3 5,022 114.3 
1929 ... 58,356.5 152.2 2,497 5,149 104.8 4,913 114.6 
1930 ... 46,791,3 122.0 2,326 4,326 98.8 4,378 96.3 
1931 ... 39,174.5 102.2 2,274 3,498 88.0 3,975 77.8 
1932 ... 32,152.0 83.9 2,121 2,893 80.2 3,608 64.4 
1933 ... 37,41.9 97.4 2,106 2,795 79.6 3,511 62.2 
1934 ... 41,027,1 107.0 2,136 3,171 81.5 3,890 70.6 
1935 ... 39,343.3 102.6 2,272 3,381 83.0 4,074 75.2 
1936 ... 44,846.0 117.0 2,422 3,829 84.2 4,547 85.2 
1937 ... 44,039.7 114.9 2,583 4,342 89,8 4,835 96.6 
1938 ... 38,728.8 101,0 2,650 4,246 90.9 4,672 94.5 
1939 ,.. 39,595.0 103.3 2,838 4,409 90.3 4,883 98.1 
1940 ... 44,210.8 115.3 3,082 4,784 94.0 5,090 106.5 
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