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BANK DEBITS TO INDIVIDUAL ACCOUNTS, FEBEUARY, 1941.

Payments by cheque in thirty-two clearing centres were $2,540 million in
February, recording a decline of 1k p-c. from the same month of last year. The drop
was attributable to the heavy payments on the first war loan made in the second month
of last year. Declines were shown in each of the five economic areas. The total for
the Maritime Provinces receded from 75.3 to 59.7. Debits in the province of Quebec
were $714 million against $948 million in February last year, a decline of nearly 25 p.c.
The recessions in Toronto and the province of Ontario were 20.2 p.c. and 7.5 p.c.,
respectively. Bank debits in the Prairie Provinces were $374.9 million in February
against $U26 million one year ago. A minor increasse was shown in New Westminster while
declines were registered in Vancouver and Victeoria. The net result was that the pro-
vincial total dropped from $190 million to $173 million. The Dominion total was 14 p.c.
less in the month under review than in February 19LO.

Comparison with the First Two Months of 19LO.

The total bank debits for the first two months of 1941 were $5,481 million
compared with $5,630 million in the same period last year. The decline was 2.6 p.ce.
or $248 million. Ontario was the only one of the five economic areas to record an
advance in this comparison. The total was $2,680 million against $2,451 million. The
decline in the Maritime Provinces was 4.6 p.c. while the drop in the province of

ebec was nearly 15 p.cs The total for the Prairie Provinces was $82Y4 million
against $920 million, a decline of 96 million or 10.4 p.c. An increase was shown
in New Westminster, while recessions were recorded in Vancouver and Victoria. The
net result for the province was a decline of 3.5 p.c.

Comparison with Jamuary after Seasonal Adjustment.

Increases were recorded in Quebec and British Columbia over Jamuary, after
gseasonal adjustment. The decline for Canada as a whole was 6.1 p.c. The Maritime
Provinces showed a decline of Y4.1 p.c. while the increase for Quebec was 2.4 p.c.
Declines of 14.7 p.c. and 10«4 p.c. were shown in Toronto and Ontario respectively.
The Prairie Provinces as & whole recorded a decline in this comparison, despite the
increase of 3.7 p.c. in Winnipeg. Mainly due to the advance of 9.3 p.c. at Vancouver,
the total for British Columbia was 8.8 p.c. greater.

Comparison with Qther Factors.

Bank clearings were $3,069 million in the first two months of 1941, against
2,962 million in the same period of 1940. The percentage of bank debits over bank
clearings was 175.7 in February against 189.5 in February last year. The sum of four
classes of bank deposits was $2,873 million at the end of Janusry against $2,755 million
on the seme date of last year. The percentage of bank debits to deposits was 88.4
against 107.3 in February one year ago. The index of bank debits on the base of
1935-1939=100 was 86.2 in February against 100.2 in the same month a year ago. A
marked increase during the interval had been shown in the physical volume of business
and employment. The index of wholesale prices on the base of 1926 moved up somewhat
over the twelve months, while the index of common stock prices on the new base declined
from 90.2 in February last year to 71.3 in January of this year.
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. 1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

=g

CENTRES OF CANADA, FEBRUARY, 1941, WITH COMPARATIVE

FIGURES FOR JANUARY, 1941 AND FEBRUARY, 1940.

Provinces and Clearing

DEBITS TO INDIVIDUAL ACCOUNTS

e Conbros February,1941 Jamuary, 1941  February, 1940
Maritime Provinces - ¢ ¢ ¥
B ax oieroeccons S e et L= 31,579,107 1,380,777 44,570,361
Moncton eeeesees R R 8. g 10,426,983 11,471,944 10,040,128
RN S FOM. 5.oio s e o S auns SR 17,688,529 19,944, 742 20,670,633
Total - Meritime Provinces «..ee.... 59,694,619 72,797,463 75,281,122
Quebec -
Montreal «.:.... L T A 630,099,933 699,934,547 g07,4U9, 954
st e R A S 76,849,808 72,355,040 133,150,752
ERREBrokE «¢itisdeisacoss s e 5 7,503,752 8,034,632 7,364,389
Total - Quebec v .vevsans vt « o o 714,453 43 780,324,219 947,965,095
Ontario -
Bt tord 400 b S e 10,298,633 12,258,505 10,175,118
Bliabbam +..d 0w AAHCES R 3,157,052 8,300,765 9,583,489
Fort William eccooscocoovans 2el. . 6,538,949 6,634,190 6,163,799
L IEOR, ¢ shls b s o ans e J S50 S § 73,896,019 80,833,217 65,315,321
Bingston .6 qen T LN [, | 5,251,117 8,200,973 7,137,792
P T CE e . s emers 558 10 & e o s 0 13,6lg,0uk 15,848,118 15,585,834
Bapson e« v LA TR . oy A ‘ 30,306,515 41 ,829,6L2 40,900,581
T R R PP 219,284,174 248,616,500 125,109,191
RS BOTORER oimnhe 35 =snis e oo o s oo 6,694,005 8,326,490 7,575,703
- T LAY hia il i s 5,512,484 9,223,217 6,780,599
T S et Al P - 6,355,628 7,307, 764 6,660,066
TOronto esseesecccnnns S N 778,204,984 960, 539, 821 975,621,035
IR e.e! ol 38 S 4 » 918 oo iomois S Shgbe o 8 53,622,123 54, 685, 722 39,30U,776
BRG] ~ Ontario .ecieemessoemaniessos 1,217,770,707 1,u462,604,924 1,315,913,604
Prgirie Provinces ~
B .+ 2.0 0 2 » 5 1,4 a5 o o iy ofale) oo 9t 3 3,287,707 3,198,649 2,832,912
BRIRArT sweascs o i, e 57,448,036 72,932,174 61,340,351
BEROREOR <ueiass B e 12 G Ll b ,641,9% 51,497,700 40,559,061
BEREDETLOES «ov-:5- 0 b e D i o 7% L4,076,2u8 4,598,830 4,0b2,600
Medicine Hat ecvveesen o6 i s 2,623,799 2,863,882 1,998,533
MoOSE Jaw eseccenans aadnentdll 4l 1,668,529 6,651,434 6,782,876
Prince Albert ....... o s ol A ST 2,710,999 3,317,168 2,288,103
Regina «..e.. MO s BTN L BT 33,518,097 41,490,576 32,097,070
Saskatoon ecsesseccscess S5 o) o S 01 é 9,683,327 11,390,838 9,469, koo
BEMApes oie. iwn.ies T« B3t s L 212,251,379 250,913, 810 264,666,088
Total - Prairie Provincessecesceaces ; 374,910,072 Lhg, 855,061 426,076,994
British Columbia -
Hew WosBBEMEtor o aveaissepds at i 7,618,679 7,463,561 7,494,203
Vancouver «.... oo o BiMe. oot LPEY 138,48k, 506 138,620,693 151,256,380
Tdctoria “udsse- S Baioe e by o iy mialn, . 27,250,336 30,U438,276 31,229,714
Matial -~ "Brit 18h. Columbis « e oo o4 . 173,353,521 176,522,530 189,980,297
GRAND TOTAL FOR CANADA eseceasess S SpSlomERIMa?  2,0Ulsloh 197 2,955,217,112
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. 2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC

AREAS OF CANADA, BY MONTHS, FEBRUARY, 1940 To FEBRUARY, 1941.

TOGETHER WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS

Maritime Prairie
Provinces gratie e ik Provinces
$ $ $ 6
1940
February eeeeeee. 75,281,122 947,965,095  1,315,913,604 426,076,994
;T R SR 60,504, 625 764,244,819 1,052,808,779 372,621,325
April ceeiiiennnn 66,986,095 827,170,978  1,328,235,710 539,541,418
T Y 71,778,492 977.238,392 , 403,067,821 709,815,096
SRR = %« 2% v 0be o v 61,905,410 745,257,119  1,253,041,986 55,418,680
JULY eevnnrennnnnn 71,141,920 169,700,819  1,089,367,060 515,742, 344
DR o oivsce0es " 64,351,969 724,172,589  1,107,U4%52,178 383,820,777
September ........ 62,667 729 716,101,8Uu8 1,093,211,887 530,983,263
ST T S PR 77,319,310 917,710,762 1,716,283,480 612,116,056
November e.e..euse 78,503, 582 823,997,261  1,U26,847,988 54, 347,983
Deﬁember ......... 70,488,550 950,594, 706 1,462,587,397 534,174,961
1941
TENUATY eccocavens 72,797,463 780,324,219  1,u462,604,924 LLg, 855,061
February s.ece.ses 59,694,619 71l4,453,493  1,217,770,707 374,910,072
Total for two months
T TR 132,492,082 1,494,777,12  2,680,375,631 823,765,133
L0 . i« 1 138,842,154 1,756,871,314  2,U451,499,194 919,825,298
i RTINS 93,677,151 1,%68,758,4u48 2,091,663,86kL 580,643,461
1938 seevens 97,534,116 1,449, 548,401 2,219,890,908 558,358,307
Ly I [ 111,714,831 1,913,84k4,022 2,888,731,056 688, 760,293
1936R sk b 94,186,154 1,694, 826 ,237 2,570,612,503 1,062,798,735
1935 eeevnenn 80,367,664 1.353.8 5,801 2,352,986,173 133,293,075
IR od s 78,850,547 1,392,044, 378 2,261,120,293 693,337,615
Percentage of
1941 to 1940 95.4 8501 109.3 89.6
Percentage of
British Total Bank Bank Debits
Columbia Dominion Clearings to Bank
Clearings
1910 $ $ $ $
February ««ce...-vs 189,980,297 2,955,217,112  1,559,6M41,674 189.5
March soeeveeeanen 162,480,928 2,h12,660,476 1,aho.u93,662 180.0
T o nos v onesoe 176,363,635 2,938,297,836 1,487,258,168 197.6
May covceevenenen 177,695,387 3,339,595,188 1,850,383,552 180.5
MG oo oo il 165,961,773 2,68n,584,968  1,456,621,363 184.1
BIEE o e o 176,595, 329 2,622 5&7, 72 1,428,482,773 183.6
August seoeceennnn 177,908, 705 2.“57.706,218 L3 [ T0H 302 178:7
September ........ 168,271,035 2,/ 571275, 762 1,411,782,770 182.1
0 O 203,195,102 3,526,624, 710  1,790,669,214 196.9
NOVember «eveve.as 175,625,391 3,049,322,205  1,715,827,604 177.7
December «eceesens 190,501,963 3,208,347,577  1,686,060,u401 190.3
1941
JONMUATY «vocroene ¥ 176,522,530 2,941,104,197 1,623,413,259 181.2
FebIuary eeeees-.. 173,353,521 2,5u0,182,412 1¢uu5 652, 847 Es.
Total for two months,
IR Ll cias 349,876,051 5,u481,286,609 3,069,066,106 178.6
BN 7 B 362,514,107 5 629,552,067 2,962 L9g,86L 190.0
DO & 4o i r 327,142,322 4,561, sss,eué 2,540,288,861 179.6
DaR 1 oo 295,263,565 4,620,595,297 2,526,819,459 182.9
1937 evveeeen 356,238,835 5,959,289,037 2,978.929.520 200.0
1936 eeveeens 337,093,934 5:759.517.563 3,013,093, 756 190 %
1935 eevrenee 250, 548,590 4,771,091,303  2,348,029,399 203.2
ol TR LKA RT 261,009,076 4,686,361,909 2,275,886,197 205.9
Percentage of
194 to 1940 .... 96.5 97.4 103.6 -
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2. BANK DEBI1S IN MILLIONS OF DCLLARS IN ECONOMIC AREAS AND PRINCIPAL CLEARING

CENTRES OF CANADA IN FEBRUARY, 1935 TO 1941.

. " Month of February Per-
conomlic eas cent ™
S50 Grrias 1935 - JEEG E AT [ 1058  "19D -
Millions of Dollars to 1940
Maritime Provinces 3649 43.8 45.3 Us.0 bo.g 753 59.7 79.3
SR s oo o . 572.6 865.8 881.6 679.2 669.3 9Lg.0 7145 75
Montreal «...... 5369 808.7 825.5 623.6 592.8  80T7.U4 630.1 T78.0
R, ... o 1,063.5 1,258.2 1,312.8 1,080.1 930.1 1,%15.9 1,217.8 92.5
TOronto seeevses Sl T EA6E Wi veER- 1 827.1 711.0 975.6 77842 ' [SmE
Prairie Provinces. 297.9 L27.8 313.7 233.2 on8.2  U2g.1 374.9  88.0
Winnipeg «.-... ! 198.2 309.6 184.3 121.5 149.9 264.7 213.3 80.2
British Columbia.. 118.1 171.8 178.4  138.5 149.6 190.0 17354  "S1s8
Voncouver eseses gl L4 139.8 173 109.9 118.7 151.3 138.5 91.5
TR s+ 5 oo = s o« . 2,089.0 2,767.4 2,731.9 2,176.0 2,050.0 2,955.2 2,540.2 86.0
4. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS
FEBRUARY, 1940 TO FEBRUARY, 19M1.
Pro- Percentage
Dominion vincial  Sum of  Bank of Bank
Notice Demand Govern- Govern~ Deposits Debits Debits to
ment ment Deposits
in Canada
Last Day of Preceding Month -~ Millions of Dollars
1940
February «.-.. e 1,753 gl7.6 jlgf R 4.9 2,7554 2,955.2 107.3
L 1,65950 765.6 296.9 S0l TG 2. mad) 870
[ R 1,661.2 749.5 26U4.6 Lg.7 2,724.0 2,938.3 107.9
May «veceoececs 1,671.5 832.6 179.4 9.0 2,742.5  3,339.6 12758
o 1,643.1 816.9 239.5 85.2 2,784.7 2,681.6 96.3
o S . 1,608.9 821.2 203.0 Tewll 2,706.3 2,622.5 96.9
L PR 1,612.6 g51.5 136.8 o5 2,674, 2,u57.7 108.8
September ..... 1,634k 877. 4 113.9 63.2 2,688.9 2,571.2 95.6
October «eevees 1,655.0 1,00%9 7641 64.8 2,799.8  3,526.6 126.0
November «..... 1,599.5 941.3 1764 ME0n5 2,777-7 3,049.3 109.8
December sessse  1,625.9 962.5 95.6 735 2,751.5 3,208.3 11643
194
January cecce-s 1,641.3 1,030.7 66.2 66.5 2, 2087 Bjoksl 104.9
February «..... 1,668.1 1,009.2 128.4 6649 2,872.6 2,540.2 B84
5« FIVE ECONOMIC FACTCRS VWITH SEASONAL ADJUSTMENT WHERE
NECESSARY
Employment
Bank Physical Common in Mamu-~ Wholesal®s
Debits Volume Stocks facturing Prices
Business (1st of follow-
ing month)
1935-1939 = 100 1926 = 100
1940
FODIUaTry eeeeces- o - TEE2 108.6 90.2 125.2 g2.8
T R ! 79.0 106.3 9043 1244 83.2
Y i.ovecd o & 9346 125.0 88.4 124.7 g3.1
T T 93.3 LT 8 7363 126.9 g82.1
L L T " 7543 120.0 6545 Tar. ] 8l.6
B e o b z 7840 120.9 6661 131.4 g2.l
SRTRTER T oo i oo s 79¢5 128.6 69s3 134.5 B25%
September «evovess 81,4 130.1 758 139.3 ERal
OCtObET evevrcocss 972 129.0 TUe2 143.3 sa.;
November «c...... ‘ 83 129.7 T4eH 146.3 84.0
December se-veses . 90.0 128.3 7043 152.1 gh,2
194
G 0 e cnonbe 92.6 130.5 T1e3 152.9 84,6
BEDFuary &% ....obs 8642
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6. BAEK DESITS TO INDIVIDUAL ACCOTUHTS AT THE

CLZARING ZOUSE CIWIRIS

OF CaiDd DURILG THE PIRST TWO L.CHTHS OF 1641, COWPARED WITH

o e e
LED DALY

FIRICD OF 1ok

C.

First Two First Two Percentage
sonths lionths Increase (+) of 1941
1641 1240 Decrease (-) to 140
$ $ $ ‘ %
raritime Provinces -
T T O Ja e R, 909 EBL 80,356,920 - 7,399,036 90,8
T R S SR S 21,898,927 16,959, 333 + 1,929,594 109,7
SEEHE OB «.pwrnso™oroven, 37,633,271 38,513,901 - 880,630 Q7.7
Total - i{aritime Provinces 132,492,082 138,842,154 - 6,350,072 95,4
Qgeoec -
IRRRAL  cive i 1,330,034,480 1,489,481,160 - 159,446,680 8943
T 149, 204, 848 252,878,667 - 103,673,819 59.0
Sherdrooke ....ceovovv ... 15,538, 384 14,511,487 + 1,026,397 197. 1
tell~ Quebag ...o.v.-... .. 1,4%94,777,712 1,756,871,314% ~ 262,093,602 §54 1
Ontario -
TARPURG] bei iy iy v 22,557,138 19,853,206 + 2,703,9&2 113,6
L e N 16,457,797 19,207,546 - 2,839,849 8543
R LI . v v 13,173,139 12,085, 364 + 1,087,775 109,0
LT soos | LEREERC S0 128,073,835 + 256,655,401 120,56
L R T T 13,452,090 13,932,065 - 479,975 96.6
ve T e B R 29,497, 162 28,243,729 + 1,253,433 104,k
v T A T R LA g 72,136,157 74,082,973 - 1,945,815 97.4
ERENE. e b ¢ e ot e s o 467,900,674 251,440,287 + 216,460,337 1866,1
Peterborough ..voc0vvvan., 15,020, 495 RE2oT- Gl + 722,543 105,0
_ o B 14,735,701 12,823,176 + 1,912,525 114.9
. cihn eailhi oy st s 13,66;,392 13,087 417 - 24,025 39.8
S o 0. o 3s s e o e i 1,735, 744,805 1,786,393,972 - 43,149,173 97.3
T T S 102, 307, 845 16, TRILSTL + - 31,520,874 141,0
Bl = Ontario ..o si-si 2,670,375,631 2,451,499,154 + 228,876,437 109.,3
Prairie Provinces -
R R R S 6,486,356 5,643,466 + gk2,890 11,5
A A 130, 380,210 120 008 568 & g, 701 92 1077
Bmonton weee.a.. I .. 93,139,651 81,346,789 + 11,792,862 14,5
RO ES &5« iy o onetts b s 8,675,078 8,316,314 + 558,26h 1oh.a
iedicine Hat ....... vz 4 5,487,681 4,024,254 + 1,463,427 136,
T L TN 1A 13,539,412 + 780,551 105,8
W Tnce | B3DArE Ao v b s o 6,028,157 , 753,792 + 1,274,375 126,8
T T IR T e B Y e 75,008,573 6o go7 g2l & . 5,110,753 107.3
RARERLOGN oo« S0 « 75 095 3+ 2Ly d6p 19, 708,309 + 1,365,856 106,9
WERRIREE . Bt o » o Fasd e, 4 . 463,165,189 591,516,244 -~ 128,351,055 78.3
Total - Prairie Provinces... 823,765,133 919,825,298 - 96,050, 165 89.6
British Columbis -
Jew Westminster v.eeses.e. 15,082,240 14,407,662 + 674,578 04,7
FarBGOVED +l.cones vus vorin 2o llS, 155 287,429,133 -~ 10,383,934 g6.4
R 4ol st s 5505 dmns 57,688,612 60,617,312 - 2,928,700 95.2
Total - 3ritish Columbia.... 349,876,051 362,514,107 - 12,638,056 96.5
GRAYD TOTAL FOR CANADA .....5,481,286,609 5,629,552,067 - 1u8,265,458 97.4




1010526026
E----.---.-.ri-

‘ ;.:‘_'.‘_..J.....,._.i

- | S A e ] B et
-..\-E JL'Jh

42wyl
- L

e el

£

. L
™ .'..-{' By .EI'L
. — g—r 5

» .-1'4“ -
-11|r'-1|-h.- N

ELLEIN 1 _*‘ .4...
|.....l '.._J- _I 4:". A

3t Fjﬂ-' Jf e, 'Th
ﬂiu—-' .F- y X .:-"'1-.*‘:1';:; '
SOARE o .lf_,'b.l,.: TE40T,
e S

e
L] (=
P T et

=40 |
=

iy 7
.

g
r -

e N llnili:
E

i ey @ w

- %
TR TR E TR £ e AT

o P

RN T PN Py

"

as= el 40

-_..._:r—....—.-.-...-..-ﬁ-_ T s

- ""1 9 'r-“'"k‘&- Ur‘-:' & "‘f.'.: 4 '--' . i i 'l ‘Tm

b

N ——— -_..1—..--— R i . e —— i -—-l——'l-#---v'l.-t— e —
-~y T

-""'-E-JEJF

Sl Sl

AAREN B e

111.!;'"'\1-!&--..

ii—llili [} ;

I Ry R =
e 1&1‘1—! '..'.'M!" b2
RN PR ) L Tt EaTs =

PTORR -...,'r-a...'fq,. ,Ful“

G ——

Sl @ folee b B el g W

:._.f.-fil- "'-L‘k aﬂ’ i'?ﬁ fM
v —-—r—-l-*-‘i_‘-'-“'_

';I— it-!"‘a 'n... u;MHE-Lu“ B q'r

—r




