Foo wooui ile Copy

T e ’ D* '
L » Y _..4‘ ‘,ﬂ i ‘
= L&

CANADA
DEPARTMENT OF TRADE AND COMMERCE
DOMINION BUREAU OF STATISTICS
GENERAL STATISTICS BRANCH

=SS

Veol. 18 No. 4

BANK DEBITS TO INDIVIDUAL ACCOUNTS

or
Amount of Cheques Passing Through the Banks
at

Clearing House Centres in Canada

APRIL 1941

Published by Authority of the Hon. james A. MacKinnon, M.P,,

Mimster of Trade and Commerce.

OTTAWA

1941
Price 50 cents a year







SCRY ALUN BULEAT OF STATISTICS -~ OTTAWA

CENIRAT, STATISTICS BRANCE

Dominion Ssstisticianm: R H. Coats, LL.Ds, F+R.5.C., F.S.5.(Hon.)
Chief, Generai S%atisilcs Braach: Sydney B. Smith, M.A.

- —— ¢ - . e = 5 e 4 i —— - ——

PAYK DERITS TO_INDIVIDJAL ACCOUNTS, APRIL. 1941.

Banz debits or the smonat of chieques casha2d in the clearing house centres, were
$2,984 miliion im April aA cowpared with $2,938 million in the same month of last year.
The indicated incresase, consequeatly, was 1.6 per cent. Recession were shown in Quebec
and the Prairie PVrovinces from tha same month of last year. but advances wers recorded in
the three other esconcmic areas. The greatest percent..ge change was in the Maritime Pro=-
vinces where the total alvanced “rom $67 mdllion to $73.8 midlion. Recessions were shown
in Montreal and I'ox the aggregate for the three centres of the Province of Quebec, with a
provincial total of $&2i mijiion agalnst $827 milllon one year ago.

Twelve of the thirteea contres in Ontario recorded gains in this comparison, the
totel for tas provinces havirg shewn an incrsasa of 4.5 per ceat to $1,390 million. 4
slight gein wa? vacorded in fsronts, the increcse having becn from $889-6 million to
$891.5 million.

Gains were recorded in each of the ten centres in the Prairie Provinces, except
Winnipeg where a considerabvle decline was shown. The aggregate for the economic area was
$516 million against $590 miilicn. Gairs were shown in the three centres of British
Columbia, an advance of 4 per cent having been shown over April, 194%0.

Comparison With The First TIour Months of 1940.

Advances were shown ia the Maritime Provinces, Onterio and British Columbia
during the first four months of *the present year over the same period of 1940. The
Dominion total was nearly 3 per cent higher at $11.30% million. The improvement in
business cperaticns and emnloyment was somewhat counterbalanced by the further recession
in speculavive tradiag-

The gain in the Meritime Provinces was Y.l per cent, the total in the first
four months of the presont year having been $278 million. Montreal and the city of Quebec
recorded reccssions from the came periods of last year, the net result being a decline of
6.7 per cent recorded in tha provincial total. The greatest absolute and percentage ad-
vance was shown in Cntario, eloven ¢f the thirteen centres recording advances in the
comparison. The aggregate increa2e was 12.3 per cent, the totel for the province during
the year having been $5,U428 miliion. Marked incresses were show: in Ottawa and Windsor,
while Hamilton rscorded an incremse of more than 25 per cente.

The recession in the Frairie Provinces was 3.7 per cent., the total having been
$1,764 million. Winnipsg alone of the ten centres showed decline in this comparison.

The gain in British Columbis was 1.2 per cent, the total having been $710
million. Vancouver debits amounted to $557 million recording a moderate percentage
increase over the first four months of 1940,

Comparison With Other Factors.

Trke inéex of bank debits with seasoual adjustments on the base of 1935-39 was
950 in April against SZ2.9 in ths preceding morth and 93.6 in April, 19Y0. The increase
in the index of physical volume of Ttusiness and in employment in mamufacturing plants
was of comsiderable prcportions. Ccmmon stock prices were at a much lower level while
moderate advance was shown in wholesale prices. The sum of the four classes of bank de~
posits was $2,972 million compsrcd with $2,724 million in April of last year. The per-
centage of bank dedits to deposits comsequently showed a recession at 100.4 against 107.9
one year agoo

Equation of Exchange.

The study of Canada’s Equation of Zxchange during the period since the last
world war given on g yearly basis in the anmial reporis on this subject, is extended
on a monthly footing in the vresent releuss- An attempt has been msde to retain the
same methods and the resder is directed to the anmusl reports for a brief stetement
of the contest and sovurce of each of the factors used in this connection. One phase
of ths natioral income study wse recently ccmpleted and t he general results published
in the Advance Report and various monthly bulletins of the Branch. The index mumber
of the Nationali Income measuring the fiocw of monsy at an important cross section is
taken as one of the most efficient versiomns of PT.
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BANK DEBITS TO INDIVIDUAL AGCOUNTS AT THE CLEARING HOUSE

2R

CENTRES OF CANADA, APRIL, 1945,

WITH CONPARATIVE

FIGURES FOR MARCH, 1941 AND £PRIL, 1940.

Provinces and Clearing
House Centreg

CEBITS TO INDYVIDUAL ACCOUNT

April, 1941

March, 1941

April, 1940

3 3 3
Maritime Provinces -
Balifax «ccsses S ERT 4 s I 977,300 40,110,067 38,994,872
Moncton ccciecasicssvecas 11,202,469 10,812,935 9,270,566
Sl [l GI [apn o A iolB G RO 20,623,024 20,85 '?618 18,720,659
Total - Maritime Provinces. 713,762,823 L9774 AE0) 66,985:095
ebec -
METNBREA o J kel o etortiolsl ohe o 5/« o 736,691,578 709’33h,920 753,““3,833
BRI . 155 A B - B g <4 : 75,604,436 89,369,916 66,446,337
Sherbrooke »esececeaiecaas 8,920, 588 7,872,194 7,280,208
Botial = Quebae. «v. .- as s A 821,216,702 807,077,030 827,170,978
Ontario -
BRI BEOT AN ofe shaperolets o v o> - 12,721,422 11, 506 L9g 9,673,918
Chatham ose-secacess cesen 9,258,509 g,35¢,037 8,90k, 203
kGl WiTel Ll i aeRel -1 s¥arohslele o . 8'0033181 7‘) 32307 5’327’211
HRBETYOL - osdroncoccnssss 81,987,237 82,255,657 68,310,174
Kingston «seeee el 2o 1.0 c 74831, 9;” 7,397,060 6,848,476
BRAGERNES | < % a i iy g 17,047,346 159)0r9508 14,168,058
London scosecercecaancan . 27,876,426 33,835,113 33,042,514
Ottawe oececsccecccvacss . 2&2’091?32u 252,349,031 229,751,3&6
Peterborough esece....... 8,923,816 7,725,032 7,159,970
Sarnia cacBcoscuoeenos0enae . 69787’01\.},“. 5?69873)41_{ 5’730,668
Sudbury «.eeeee ol Pab 3 . 6,590, 722 7,204,514 7,407,117
Ly e A - 891,551,798 852,661,003 §89,606,147
TMASETE oo o Shaleleiowis shoto e oo 59,287,991 565507 925 )42,305,908
BORAL & 0BLardo soeooq.-ss 1,389,856.770  1,355,051,700  1,328,235,710
Prairie Provinces -
BRI CIOTL o o o s¥ele 5 « o (sHS) aps o5 . 3’6323635 Z O 1 906 2,86“’, 880
Calgary cceoccosevonscsse . 71,959,844 63‘5.1 872 54,112,265
HAManET 54 4e onivaed o ane .o ug,l49g,979 47, 177,001 lo, 528,207
LatiliBeddes o-cceonasdail 5,348,396 H 1{} 478 4,277,467
Medicine Hat ¢.civ0vneens 3,159.831 2,60%,523 2. 197, 7adl
Mocse JaW cCeso@st s acssans 9’\900’31{( 6 9_3 ’357 8,035’762
Prince Albert .........c . 3,230,255 EJL 996 2,591,426
Regina O ko0 B 0000 .e 5’4,785“’}85 '52 015 116 35,7“’1,708
SB.Sl’a:atoon e se s s sesesessasn 12:1)489220 1_075027051 10’251"’,786
Winnipeg v -ceeeccecssens . 303,232,430 251,271,305 378,937,196
Total -~ Prairie Provinces.. 515,89 .022 42k, 559,605 539,54, 118
British Cclumbia -
New Westminster ......... 8,632.770 8,33- 065 6,705,658
VanCouve:r ceeeeesscoaccas 143,118,872 136,735,600 141,707,618
Victoria, tesecsss e st . 31’6799501 31 )86 933 27 950 359
Total - British Columbig .. 183,431,143 ¢76?68d,898 176,363,635
GRAND TOTAL FOR CANADA «.-- 2,984,380 , & 538n‘ba 853 2,938,297,836




P

la s,

) i -._Ij.l'ln‘--r"*b' h
. .1 A s -;Ar.“‘:j;‘.'
T AR A VSR

4

-:_v;. v bl s

== o |
-.J.q-.-..-l.l'--l.-.. l

:111-’-"." i F !li-

'-I.L\' uimep --J:_T . F

. -1_|.-1-|l e e -

q“r" ‘ll" d iRk -.-lr'!:llt' > % :

. T T - ',fil L

“ ,,,..'. B+ 4 et i O
CT S A &

wi o g, T

Frrus-s n.-_i“

f"
.
=V




-3~

Z» DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC

A3EAS OF CANADA, BY MONTHS, APRIL, 1940 to APRIL, 1941.

TQGETHER WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS.

Maritime Prairie
Provinces Quabac Ontario Provinces
$ $ $ $
19%0
April seccceceninnnn 66,986,095 827,170,978 1,328,235,710 539,541, 4.8
May """""""""" 711778’)492 977;2387392 19)403’067v821 70998159096
JUune -.cecevceasiaeen 61,905,410 745,257,119 1,253,041,986 U55,418,680
e R 71,141,920 769, 700,819 1,089,367,060 515, 7H2, 34y
August sececeeienons 64,351,969 724,172,589  1,107,452,178 383,820,777
September «.ceceesas 62,667,729 716,101,848 1,093,211,887 530,983,263
OOEOHEr o5« «o:ocione 77,319,310 917,710,762 1,716,283,480 612,116,056
Nowember «ceeecocces 78,503,582 823,997,261 1,426,847,988 Sul4, 347,983
Deﬁember ----------- 70,488,550 950, 594, 706 1,462,587,397 534,174,961
1941
Egniary ........... . 72,797,463 780,324,219  1,u462,604,924 Lhg 855,061
February «ceeeccecve 59,694,619 71)"|'1 3;“’93 1,217,770,707 37”991‘:):0—(2
March cscoecccaoccee 71,774,620 807,077,030 1,358,051, 700 Lek, 559605
R T 13,762,823 821,216,702 1,389,858,770 515, 896,022
Motal for Four Months - ]
T A 278,029,525 3,323,071 4kl , 428,286,101 1,764,220, 760
10HO wevveenninnnn 266,332,874 3,348,287,111 ,832,543,683  1,831,988,041
1939 cevcrennronns 190,634,750 3,128,034,11 “'Eé3'272'“1° 1,172,324, 560
MO 4. e v oes w0 s e 197,633,801 2,988,206, 42 4,429, 740,747  1,183,007,866
T AP S 254,317,623 u,lgﬁ,255,63o E,S67,089.18H 1,523,702,649
C IR 188,402,809 3,44k, 511,116 856,256,126 1,972,925, 662
AT N e X 162,692, 348 2,715,199, 328 4,456,592,453 1,515,1u5,7ug
193U euiceiaiinnnn 158,726,231 2,951,545,715  4,691,607,926  1,374,209,58
Percentage of
1941 to 1940 +ev... 104. 4 93.3 1228 963
Percentage of
British Total Bank Bank Debits
Columbia Dominion Clearings to Bank
Clearings
1940 $ . ¢
ADTIL eveiniiiiints 176,3%3,635  2,938,297,836 1,487,258,168 197.6
May """""""" 177:695v387 3)339: 595)188 19850'3830552 180’5
B 5 L o i e i 165,9%1,773  2,681,584,968 1,456,621,363 184.3
JULY eovvocceccanens 176,595,329 2,622,547, 472 1,428,482, 773 183.6
R e o s 5 4o 58 177,908,705  2,4K57,706,218 1,375, 709,392 174
September seecesenss 168,271,035 2,571,235, 7162 1,411, 782,770 182.1
@BUODEr Tdis-sibans 203,195,102  3,526,624,710 1,790,669,214 196-9
November «eeeeeceess 175,625,391  3,0L9, 322,205 1,715,827,604 177-7
Deﬁember ........... 190,501,963 3,208,347,577 1,686,060,401 190.3
1941
MERATy <5 oo eis 176,522,530 2,941,104 ,197 1,623,u13,239 181.2
FODIUATY ecoccocosns 173,353,521 2,540,182,412 1,445,652,847 1167
L UL TR S Py B 176,682,898 2,838,145,853 1,613,379,358 175.9
RSN [T RS e 183,431,143  2,984,165,U460 1,652,991,682 180.5
Total for Four Months -
T T TS, 709,990,092 11,303,597,922 6,335,437,16 178.4
ARG s 04 4 om v Shiem » 701,358,670 10,980,510, 379 5,790,250,694 189.6
RO s s - o e 651,749,108 9,43,014,9u3 5,204,156,907 181.8
B oo e s 592,034,405  9,390,623,243 5,207,130, 825 180-3
1937 eececencccens 723,961,011 12,525,326,087 64330,036,103 197-9
1936 wevrrenonnnns 669,988,847  11,132,084,560 5,837,907,112 1907
1935 cecevacaneens 523,985,240 9,373,616,11k4 4,793,431,863 1956
1934 ceviiiiniann 539,533,135 9,711,628, 500 4,676,360,339 207.7
Percentage of
1941 to 1940 eeeenn 101.2 102.9 109. 4 3
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g 3o BANK DEBITS TN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIEAL
CLIARING CENTRES OF CANADA IN APRIL, 1935 TO a0fa.

Month of April Per-

Economic Areas 1935 1936 1937 19% 1939 1980  19Wm g;nfg 1
A Gis1es ' Million of Dollars to 1940
Maritime Provinces 2.y 47.8 6L.w 50. 4 ug. 4 67.0 73.8 110.1
QRBEE .+ ¢ovooorene 655:5  927.0 1,099.0 7612 821.5 g27.2  g2j.2) GORE
Montreal e¢e¢ece.. 60906 878(:8 1902107 70101 72207 753.’4‘ 73607 9708
GRERFLD o vo0seinds 1,042.8 1:1i3c6 1,567.0 1,093.4 31,134.1 1,328.2 1,389.9 104.6
TOronto eececess 800, 3 8 Bci 1.249.3 806. 3 g61.0  889.6 g91.5 100.2
Prairie Provinces. U485.9 Ug7. 4el.5 353.6 L 3 539.5 515.9 955
Winnipeg eeoveeo 339.5 363.0 298.8 185.9 167.8 378.9 303.2 80.0

British Columbia.. 14001 167.9 1i81.2 1k2.8 158:7  176.%  71835.4  JOMD
Vancouver eeseee 1142 W0 77 LG S 1808 9.7 p 5 A 7o, B
SR T S 2,366.7 2,77328 3,376-.2 2,u01.4 2,473.0 2,938.3 2,984.2 101.6

4.  FIVE ECONCMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE

NZCESSARY.
Employment
Bank Wational Physical Common in Manu~ Wholesale
Debits Income  Volum3 Stocks facturing Prices
Business (1st of follow-
ing month)
1935-1939=100 1926=100

1940
- PR A 93.6 111c4 120.0 88.L 1247 83.1
L TR 93.3 113.6 117.8 73.3 126.9 82.1
IR 753 113c3 1200 65.5 128%q 81.6
T A 78.0 124.9 120.9 66-1 131.4 g2. 4
T 79 -5 120:2 128.6 69-3 134.5 8,7
September sseeeo 8l.U4 1167 130.1 75.8 139.3 83.1
ORI o voeocss 97.2 12667 129.0 T3 143.3 83.3
November seeecec 83.4 127.0 129.7 74.5 146.3 g4.0
December «..... q 90.0 124, 4 128.3 70-3 15841 guy.2
1941
Jamuary «-cooeeo 92.6 12562 130.5 1.3 152.9 gh.6
February seeee. f ~ B2 1827 126.1 6605 154.0 85.2
March ececoscsce 92.9 122.7 123.2 6608 85.9
April eececesee . 95.0 65.8
B Bank of Circu~ Total Subsidiary Circulatiagd

Canada lation Notes Coin in Mediw 221

Notes of Bank in Hands Hands of Hands of

Notes of Public Public Public, (M.)

1940 (1) : (2) (3) (W) (5 (3=
March «cocec.. 221,163,125 92,032,5% 251,635,416 37,408,750 289,0Ul 166
B . :ohoos 221,192, U7k 83,171,887 243,953 661 37,906,250 281,859,911
R .l abee. 230,372,781 94,299,428 264,668.621  38,L403,7R0 303,072,371
BREE <o iiose 272,565,020 97,286,050 307.333,286  38,901,2%0 346,234,536
JUly eoevecens 291,676,133 g2l aly - 2U2 .63, T07 33050 5iE162, Ny
August eovooe 306,533,742 93,3884294% 325,938,870 38,896,250 365, 835,120
September __ il 331,9579}412 92~5589303 33798 u’ve?l 1393-750 378’238?021
October -..... 332,354,797 91,624,793 338,213,181 10,891,250 379,104,431
November o.... 335,487,34L 90,903,096 3u7,378,oou 41,388,750 388, 766, 754
December «.... 35999’49,121 53,788:61‘0 3“‘1s 559563 )"'1!8861250 383:3“’1:813
1941
January eeeccee 343,502,920 81,456,155 343,836,589 42,383,750 386,220,339
February ««... 35299}4’59953 827“’39'057 359996591"'6)4' u2s8813250 h02,81+6,7114
March eeeeees 4 365,323,365 83,467,245 3264, 896,139 43,378,750 408,274, 889

ApTil eeverens 43,876,250
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6«  BANK DEBITS TQ INDIVIDUAT, ACCOUNTS ATTHE CLEARING EOUSE
LENYRES OF CANADA DURING THE FIRST FOUR MONTES OF 1941, COMPARED,

WITH THEE SAME FERIQD Or 190,

-

First Four Pirst Four Increase (+) Percentage
Months of Months of ( of 191
l 9 u 1 i) \) u_ 0 Decrzase -') to 191‘0
$ $ B P.Ce
Maritime Provinces -
Halifa® scceeoevacoces . 155,007.251 154,094,349 + 912,902 100.6
Moncton ceeosscencenccs U3, 914,361 38,21G5,2% «+ 5,695,125 114.9
Saint John 6o e 08500800 . 797107"015 7”“‘0190289 .j' 5:088,62“’ 106.9
Total - Maritime Provinces 278.029,525 266,332,874 + 11,656,651 104.4
Quebec -
Montreal «..... s ENFRYS & 2,776,06.,078 2,884,7%6,392 108,675,320 96.2
BEEREE - ivsdinniiveoin. 2 714,679,200 34,771,667 -~ 120,092,467 72.4
Sherbrocke seesececescess 32,331,166 28,779,046 + 3,552,120 112.3
Total ~ Quebec eeeevecnas o 3,123,071,4llt  3,348,287.211 =~ 225,215,667 93.3
Ontario ~
EREoTd. . «iakiads sei s & 46,787,059 25,562,724 + g,22U4,335 i3
Chatham D S 32*“07)4,3:]3 369)458"'718 - 2,;8’4,375 93.5
Fort William eecceoocnse 28,589,627 22,183,987 + 6,105,640 128.9
Hamilton eceeseeeessense 318,082,450 254,153,383 +  6h,s82l,057 125.5
Kingston escscccres o @ 28,181 ,10U 26,624,291 + 1,856,813 107.0
BRRGCARRRT - et dio « + voin0.n « 61.852,076 309503 T Y71, 112.7
London ecececvosconce ces 143,847,996 138,738,001 + 5,111,995 25T 7
Ottawa sevesececceseccnes 962!3)41 ,029 597;9359525 T 361&,1.}05’ BOM 16009
Peterborough «eeeeevcens 31,669, 343 28,360,848 + 3,708,495 111.7
Sarnla cececceroneos cone 27,151,089 23,671,515 + 3. 479,574 114.7
SUGBUTY ecoosvecsesvesno 27,458,628 27,809,518 = 350,890 98.7
Toronto seeceececsvcsccs 33“92:8579606 3,h25,M959506 U 67;3623300 102.0
WindSOr sceecescecnsncene 22,193,761 157,666,294 + 66,527,167 k2.2
Total - Ontario «......... 5,428,286,101 U,6832,543,683 &+ 595,742,118 112.3
Prairie Provinces -
Brandon ceceececcvesccen 1391939897 10:95(:7766 g 2,23“,131 1200u’
calgary sesesseesenevsoe 2655 592.926 2?‘:&!‘)60:2’:’2 o+ ul’532’68u 118.5
Edmonton eececeeconnns. . 188,815,631 161,384,121 + 27,471,510 117.0
Lethbridge eoececerenans 18,498,952 16,258,490 + 2,200,562 11308
Medicine Hat «..ccc.... . 11,252,035 8,165,015 + ,087,020 198
MBRSE oW » -hee - sdeesin 31,131,667 27,119,257 + ,012,410 114.8
Prince Albert ....... B 12,473,118 9,531,360 + 2,922,058 130.6
Regina s ee00OEPIIET T et 161‘:86{5:87)4- 136.6779976 + 25;190’898 118.u
Saskatoon ceeeecsonnann . U3, 724,36 7,928,585 + 4,795,851 112.3
Winnipeg oeveeven RRREE . 1,017,668,924  1,198,883,229 ¢ 181,214,305 g4.9
Total - Prairie Provinces 1,764%,220,760 1,8%1,9%8,041 ~ 67,767,281 9643
British Columbia
New Westminster ..... cee 32,076,675 27,716,515 + 4,299,560 115.5
Vancouver «.... sneseses . 556,959,671 555,353,169 + 1,605,902 100.3
VE ORI, v e d maes « d oopaie F 120,954, 346 118,228,386 + 2,725,960 102.3
Total ~ British Columbig.. 709,9903092 701,358,670 * 8,631,422 130 .3
GRAND TOTAL FOR CANADA.... 11,303,597,922 10,980,51.0,379 + 323,087,543 102.9

P e e g o p—
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. 7. BAYE DEPQEITS AND 3ANT DEBITS AND R4TIO OF DEBITS TO DEPCSITS
APRTS, 1940 TO APRIL, 19M41.
Percentage ——
Pro- of Bank
Lominion vineial Som of pebits to
Hotice Demand Governe Govern~ @448 Deposits
ment wsnt ¥ in Canada
L,akt Dazr of Preceding Month ~ Millions of Lollars
1940 (1) 2) (3 R Gy (6)
ERENTIIN s oo+ W niais i o6 -2 749.5 264.6 NS, 7 2,724.0 1079
L ST R T T 1,675 $32.6 179l 59.0 2,742.5 121.8
R e vho b b i sme e 1,5U3,1 816.9 24905 85.2 2,758, 7 96.3
T R . 1.608:9 883 .8 20300 R 2,706.5 96.9
Aug\lst Wraessbessq0 1561296 85105 13608 73-5 2,67’4«“ 108.8
SEEEMBET 400 .o cnne 1,631 377.4 1139 £%3.27 - 2.688.9 95.6
T R P 1,655-0 1.003.9 7561 £il.8 2,7%%.8 126.0
November cessesesss 1,599:5 9.3 17604 5.5 277147 e
December sececosses %,625.9 962.5 9566 72.5 2,797.5 ke
194 .
JaMIArY seccccoeons 1.641:3 1 @0k 5602 66.5 2, 80 F - il
February seeeesce. . 1.668.1 1,009.2 128.U4 £5.9 2,872.6 gg.b
T - 1,687.0 1,05L.4 1749 75.5 2,982,8 95.0
L E T S 3 A 26 T 1,050.5 1546 6li. U 2,972.2  100.U4
8. BANE DEBITS, VELOCITY OF DEPOSITS, TOTAL PAYMENTS BY CASH AND CHEQUE THOUSAND DOILLARS)
Bank Bank
Bank lebits Veiocity Debits Cash and
Debits Adding of Bark less five Caslh chezue
in 32 124 p.c- Depcsits  largsr payments  pgyments
Centres (¥ 7y) Va centras (M.V.) My Vq+M. V.
1940 (1) (2) (3) () (5) (e)
April SR S B 2:938:298 303059585 1021 Su)'l*7852 1431,000 317369585
R 1. 380 ae b 3,339,555 3,757,044 1037 e , 791 L4 .000  k4,198,0ul
7 . 2,681,585 3,016,723 1512 580,851 Usi,000 3,467,783
SRR s cois o o o 4 2,622,547 2,950,355 109 599,206 bgi,000 2,411,365
August «cooen.s 2,457,706 2,764,919 1003 582, kol 471,000 3,235,919
September ..... 2,571.25%  2.892,6W1 1.08 619,647 lgy,000  3,373,6W
October seec..s 3,526,625  3,967,u4532 142 788,39 4o1,000 3,458,453
November «..... 3,049,322 3,430,187 1.24 670,158 FO1,C00 a,931,h87
Deﬁgmber s vl SoBRI HaE 3.609,392 1031 728. 471 511,000 ,120,392
194
Egﬁﬁa;y ..... .o 2,941 10U 3:308, 742 1-18 pu2, U477 523,000  3,829,7u2
February «..... 2,540.182 €, 857,705 =39 561 ; 857 531,000  3,388,70
L AT T . 2,838,146 3,192,914 107 625,794 543,000  2,733,91
BEED, < sveeos. 2,980,165 3.357.186 1013 667.579 551.000  3,908.186
9.  MONEY SUPPLY AND NATIONAL INCOME
Millions of Dollars ané Indexas, 1926=1C0
Index of Index of
cash and National
cheque Money Genaral Incone
paymeiss SUpply Nat ional Price Real (1926%100)
(19267100) M+ Income Level Income PT
1940 (1) (2) (3 (W (%) (6)
| TS I " 11760 53,0313 7503 8703 Lo2. 3 107 wdf
. o o c2 b 9 il 131.4  3,051.6 3.0 93.6 430.6 115.0
T T . 108.5 3,071.9 3815 93,9 406. 3 108.5
AR )« . o0t 106.8 3,092.2 42006 94,2 T 119.2
T R 101 .5 3,112.5 4ol, 7 gli.5 4og. 3 114U
September «...... 105.6 3,132.8 35gmic 9L.8 Whl.g 110.8
BIERGDET Gew o - - : 108.2 3,153.1 Yoo 7 95.1 bhe, 7 119.8
November savesess 123.1 3,173.4 Wes 7 95. 4 U4, 3 119.7
December ee.c.... 129.0 WG 7 418.9 95.7 U37.7 11669
1941 .
T LAY #/sis0 g ot 119-9 3,214.0 Ur1.7 95,0 439.3 11703
February ceeesese 1061 3.234,3 41303 3643 429, 3 112
) A 116.9 2.254.6 4,3.3 9.6 b27.¢ 11 4.2
P . .smnsaase® 12503 3,274.9 35.9
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