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BANK DEBITS TQ INDIVIDUAL ACCOUNIS, MaY. 19Li.

Phe amcunt of cheques cashed by the chartered banks was 33,266 million in May,
agoinst $7,3%) miilion iu the same mouth of last year. Marked iacreases were shown in
the volume oFf productive opsrations and in emplcyment over the ssame period of one year
ago. A modsrvate advance was aleo recordsd in wholesale prices. The level of common stocks
and speculative trading, on the other hend, was considerably lower than one year ago.

Advances wers showa in three of the f{ive economic areas over the sgme month of
last year. Cheques cashed in the thres clesring centres of the Maritime Provinces rose
from $71.8 niliion one year £go to $75.-9 million in the month under review. Declinee were
shown in Monireal and in ths aggrega®c of three cleoaring centres in the province of Quebec.
The ds¥line in the metropolitan centre and for the province was 8.6 p.c. and 5.4 p.c.,
respectively.

Banz debiis in the fourteen centres cf Ontario amounmted to $1,UU9 million against
$1,403 miiiion in Mgy, 1940, an increase of 3.3 poceo The ‘otal for Toronto, however, reo
ceded from $1.,008 milijon to $925 million. Banl: debits in the Prairie Provinces were at
a lower level than in Ma, L1940, The decline in Winnipeg was from $525 million to $419
million, while the agzregste for the sconomic area receded from $710 million to $633
million. ZXach of ths taree soatres of Dritish Coluwbia recorded advances over the same
month of 1940, the advence in ths eggregate having been slightly more than 3 p.c.

Comparison with Arril afier 3Jeasonal AGjustment-

The increase in the anount ¢f chegues cashed in Mey over the preceding month was
less than nermal for the season. a decline of U P-ce having been shown in the adjusted
totals. Increases were ghown, however, in the Western areas in this comparison, counter-
belanced by recessions in the Marziiime Provinces, Quebec and Ontario. The increase in
the Maritiue Provinces was considerebly 12s8 than romal for the season, a recession of
8+5 peco having boen indicaied- 'The increass in Quebec was from $821 million to $924 mil-
lion, but the gain was somswhat iess than normal for the seeson. A rise from $1,390 mil-
lion o (3. W& for (misrio was also less than seasonal expectations. The position
was reversed in the Prairie Provinces whure a gain of 1.0 p.c. was recorded even after the
usua) adjustinent. A slight change omly was shown in the debits of British Columbia, the
total having been 3:33.2 millicn in May 35 against $183.4 million in April, an increase of
1.3 p.ce belng indicated after seasonal adjustment.

Comparison with the First Five Montns of 19%).

Chegues casred during the first five monthe of the present year were $1U,%69 mil-
lion against $1Y4,320 million in the same period of 1940. Anincrease of 1.7 p.c. was in-
dicated, reflecting expansion in the Maritime Provinces, Ontario and British Columbia. The
total in ths Maritime Provinces daring the five months was $354 million, a gain of 4.7 PeCe
over the same pericd of lasi year: The raceesion in the aggregate for the province of
Quebec reflected decliner in Montreal and the capital city. The increase in the fourteen
centres of Ontario ancunted %o $642 million or 10.3 pec.. the total in the first fiee
months of 1941 having been $5.8%78 milliocn.

The declinse in Tisnipeg 1ed to a recsssion in the aggregate for the Prairie Pro-
vinces. The decling was HBe] p.c., the total iz the period under review having been
$2,397 millicn. An increase of 1.6 pec. wzg shown in the aggregate for British Columbia
during the first five months of 1941l. Incresses were shown in each of the three centres
of the area, the total having beea $8S3 million against $879 million one year ago.

Equation of Exchange-

A marked expansion was shown in ths circulating media in the hands of the public
in April over ths same month of lest year. The total, comsisting of notes and subsidia:y
coin, was $4C5.7 million against $281.Q million in the same month one year ago. The sum
of the four classcs of deposits was $3,06l million in May as compared with $2,743 million
in the twelve--month comparison. The sum of the cash and cheque payments was estimated at
$4,208 million in the meuth under review as compered with $4,198 million a year ago, the
increzse having been in cash payments. The national income in current dollars was estio
mated at $434¢7 million in ppril ageinst 37%.3 million in the same month of 19%0. Adjust-
ing by an index of thy goneral price level., real income was tentatively estimated at
$ulB.6 compared with $H02-3 willion in hpril, 1940, Tables5~9 present a summary of the
study of the equation of exchange. by months, from this time last year, and by years
from 1920 to the present.
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ZANK_DFBIIS TO INDIVIDUAL ACCOUNTS AT THEE CLEARING EOUSE

whdl

CENTRES OF CANADA,

MAY, 1941, WITH COMPARATILVE

A, b

FIGURES FOR APRIL, 1941 AND MAY, 1940.

Provinces and Clearing

DEBITS TO INDIVIDUAL ACCOUNT

Hpuse Centres = 19M1 ioril, Tom N, 19NO
Maritime Provinces - ¢ 3 ¢
BRI ... . e ddes e b2 1k g7 41,937,300 41,173, 79%
R 12,016,763 11,202,499 10,278,501
BN S g0 - - . sms v s 21.767,499 20,623,024 20,326,197
Total ~ Maritime Provinces.. 75,899,069 73,762,823 7,778,492
Quebec -
MOAIREds o« oo = Thase o1 anepele = 5 818,55&,511 736,691,678 595,255,7gu
T TR T ‘ 95,514,439 75,60k, 436 73,196,977
Sherbrooke «cseeeersncsces 10,003,339 8,920,588 - 8,785,631
Total - QUEDEC seeeerrnerses 24,072,289 821,216,702 977,238,392
Ontario -
Brantford eccesecscreenncs 14,415,468 12,721 ,u422 12,324,952
Chatham secocovvsvorossnis 8,531,256 9,258,509 10,231,517
Fort William ceeveevans cee 9,463,192 8,003,181 6,360,914
Hamilton ceececcocencrcns J 99107311)49 81 ;987:237 73:’469v917
Eingston ceccevencncconas . 8,649,57 7,831,954 8,915,296
Kitchener ¢eesoecoascenss . 17,757,27 17,047,346 16,430, 54k
London ««eev... et o e 39,898,204 37,876,426 40,419,934
Ottama seveescveaancancnas 215,858,623 2ke,091, 324 156,72k,612
Peterborough ...... veeseas 9,759,001 8,923,816 7,749,982
St. Catharines c.ececeovas 1€,938,872 - -
S T S R L TT 9,237,012 6,787,044 6,728,327
B « - o -+ o o oie o Whis o 5 . 8,379,35 6,590,722 8,398,688
TOronto «seecsessvasanees . 925,258, 58 891, 451,798 1,007, 802,417
WindsSor eeccvvereeracnnsse 66,207,853 /9,287,991 47,810,721
Total - Ontardé «........... 1,%49,k427,113 1,389,858,770  1,403,067,821
Prairie Provinces -
BBRRAOR. -+ 1= 00000 ceniaing. . 4,576,718 3,632,633 3,328, 7aé
Calgary «--ereeeesrennens . 79,544,794 71,959,8 61,248,915
Edmonton eecvececcrannans . f1,052, 347 43,498,979 42,569,270
T S — . 5,481,634 5,348,396 4,588,224
Medinine Hat ..... CoSaTm T . 3,066,553 3,159,831 2,2u5,247
Moose Jaw sseceane P 5 S 10,432,686 9,900, 347 6,826,739
Prince Albert eeecocesane . 3,638,268 3,230,255 2,752,557
BEERRR . .« i i bs s ol g L2, Les, 700 54, 785,085 49,233,266
Saskatoon ssveoerssavonns . 14,120,762 12,148,220 12,170, Téu
© ST R T 418,889,135 303,232,430 52l 867, 4o8
Total ~ Prairie Provinces .. 633,268,597 515,896,022 709,815,096
British Columbia -
New Westminster........... 8,851,809 8,632,770 7,362,262
Vancouver s.esceeseess e 143,424 695 183,118, ETR 142,154,301
Victoria seevecrteraaccans . 30,927,898 31,679,501 28,178,824
Total - British Columbia ... 183,204,402 183,431,143 177,695, 387

GRAMPR TOTAL FOR CANADA «.:..

3,265,871,770

2,984,165,40

3,339,595,188
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TOGETZER WITHE 4 COWPARISON OF BaAWE NEATTE AND BATR CLEARINGS.
N~ rimoe 8500 ir‘e
Mol time . . sra Y
Quebec ntario -
Trovinces b - rrovinces
§ ¥ : 3
L RAL )
-~ T
v e ceys | ; - - R TUY o « P 2o ot -~ - 7=
Mey srenceccosvane a flo FI6 . WWO S =3, 5 e m;4353U?7‘uié 129,815,090
JUUE sesceccveaservo 6. 9’7 L5t Tu5;P57:E19 1,263,043 ;946 uDQ,MlS,SSD
- 1 - ; oa—ry iy A~ - e
JUlY ccoccesccoccne (i rL*'f)hQ 169,700,819 15905;56:$UDU 5;5,(h4,3hh
= ~ o, e AN el ey oo et 9wy i - . ~
."llgu.st casocuescaac ql",c) -.C)Q:,‘ {u-";,?.’.’,j;‘} _‘,5_‘_\_)?5‘15?.‘}_78 335;860:727
el - it - e 3k B -
Septembar sevescnce ,;-nc;uY‘Q fu5, 101 . 858 1,.09%,21%.587 530,983.267
- -~ noy e -2l - - , @
QAMRERLT -« ovom o oo w0 e e 10 937,750,752 1,715,283.480 £12,115.056
Novemoar eesnssce-: 72,503, 582 823,997,261 1.,=05 847,328 Rl 347 983
. = o o Y, gl ' S Oyt =
Decemg;’_- dae o il © ‘()?Lg)u _r,i}:‘\ 95’):5j‘d‘ v ?rJD J-Q‘ud” :‘8: K )9‘ b}uy 17“” 961
194

Jamary <.
Febivary scesccerec
March
April -
May =ce-

seaeveer s

39 Qe 0 IvrTr eecC

"“DAa6eeL s I &C

ceteeacccovs o

Total for five Montns
W -t hes
vy R [
g 0 Sk
1E .., i
1G37 ceesnncs
1936 saccarce

1935 cceanesoce
193“’ ©neae ez

Percentage of

72,797,163 185,324 219
55,995,619 P s,
Ele? fdebel) 8070 77.0%0
72,702,303 - D
75,852,059 9eY. 072,743
53:928.534 L, Ol A5, 733
138115 66 L, 325,523, 593
265, Uz, 542 L, 050,668,883
250,817,221, 5,789, 445.,392
21253635351 5,0”9997?g34u
39,340,391 h.316,305,590
210,185,825 3, RT%,580,560
aOo:415‘=(5 3,767,554 .59

~4

452,504,924
L:2LT:.770, 707
, 358,051,700
SI8Y 858 V0
Myg 427 e

]
-

e

j2

Lhg, 855,051
374,910,072
Yelt, 553,605
515,896,022
633,258,597

O\ O
- o
™D R
<
(
[
L7
L g
£

i =0

2,397,489,357
2,54 ,80%,137
1,616 M52 307
1,52 7,437, 90

2,179.017,593

1941 to 190 ocvvs DT L o AR g we 110.3 9. 3
Percentage of
British Total Banle Bank Debits
Columbz.z, Doninioa Cleariangs to Bank
r AR - IS .l Clearings

"ee:e e e e

July eveenee e
Aagust
September cocco-..o
Octcber ccecevsesce
November ocsscceseo
December coccssooso
1941

Jalugcy ssseccscsce
Pebruary cesuocescae
IMEIRGLL: o01a o ole eitie & s
April
May sesceccsaccanss

e @0o U Gence e

cecocecmwen e

-

117,

695587
165,651,773 ¥

l?°959).j29
177.503, 705
163. “7‘9035
907 *Ob 1.02
6?59‘0‘

\_\!\N\. .’\)

175
LC

$

3.239,595.188

;081,584,968

2 Pch,5u7 L2

457, D5 209

:5 2 9?5 Te2

52696“' ?@

O 95 ,I;:: ,;_gj
s

¢ 301,863 808, 34T BTT
175,522,530 2,551,108,197
1{ 33355 521 2,540,132 422
17696823398 2133551u52833
183 431,143 2,984,165, 160
]SJ»LO4:MOE 3926598719770

$
1,8%0,383,552
1:1455,621.353
1,428.482,773
1.375.709.392
1,435,782, 770
1,799,663,214
1,715,827.60L
1,685,060,L01

1,523,412 259
1,445,582 547
19613:5799598
,682
1;93& uas 685

%
180.5
18)“’01
1876
1787
1881
196-9
1777
190.3

].81 .2
175.7
LS
180.5
1.68.8

Total for five Months
194
ROMRL. 4 3 2
1939
1938
1937 ---
1935
1555
1934
Percentage of

1943 ©c 10U4O ...

@00 ¢aene

0@ aase e

20¢ce e~
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e ccoeeca

eec o e0e0

B evo s e e

€93,154, gk 1k,
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BANE DEBITS T0 INDIVILUAL ACCOUNDS AT VMER CLEARING HOUSE

CHIITRES OF CANADA DURING IES FIRST FIVE LONTHS CF 1941, COMPARED

WITH THE SANE PERIOD OF 1940.

First Five

FPirst Five

Increzse (+) Percentage

lionths of Months of Decrease (-) of 1941
1953 1940 to 1940
% $ $ P.C.
Maritime Provinces -
BRI i c-ecccccvee 197,122,058 195,258,143 + 1,853,915 100.9
Moncton +ovevnneenn. : 55,931 ;124 he ko7, 737 +  1.433,387 115.3
L T __100,875,m.2 ol 345 U486 4+ 6,529,926 106.9
flotal ~ Maritime Provinces 353, 928,554 338,111,266  + 15,817,228 104.7
Quebec -
Montreal »eecvoece-ne. g 3:59uv615:589 3377999927182 - 185’3760593 95'1
QUEDEC oeeerrssncananns 40,153,639 KO7.968,644  ~ 97,775,005 80.8
Sherbrooke «cssecese ;e u2¢33u:505 57,564,677  + 4,769,828 1127
Total - Quebec eeerevs.s h,047,143,733  4,325,525,503 = 278,381,770 93.6
(ntario -
TR S S €1..202,527 50,887,676 + 10,314,851 120.3
[ G N L2, 605,599 L5,690.235 -~ 4,084,636 91.3
Tort Williem eecoe-.. : 3%.052,81.9 2g,544,901 + 9,507,918 13943
Hamilton eeseos Ceine 33 418,055,583 327,628,300 + 90,427,289 127.6
Kingston «eeeeeerennnn 31:1304677 35,539,587 + 1,591,090 104.5
Bl SMBoRE o - urs s Fov . 79,609,350 71,311,117 + 8,298,233 111.6
IR §cpvs ol cnaie : 183, 74,200 179,155.935 + 4,590,255 102.6
Ottama «.... Coneeeaies 1,178,199.652 754,660,137  + 423,539,515 156.1
PaSRrDoraush 4o oo .o 41,428, 3kl 36,110,830 + 5,317,51k4 12579
Sl Oatharine@:o--.-- 16,928,370 - + 16,938,871 -
T 36,388,101 30,393,822 + 5,988,259 119.7
=T S - 35,837,581 26,208,206 - 370,885 99.0
TOronto eeseseesesnses h,128,116,290  4:433.297,183 - 15,181,533 99 7
EIEBOR o 5o vveinsanens 290, ko1, 614 205,177,005 + 85,224,599 14.5
Total - Ontario «....... 6,877.713,51%  6,235,611,504 + 642,102,010 110.3
§£§irie Provinces -
S 17,779,615 14,282,492 + 3,488,123 124 4
Calgary eecvecee- R 345,237,720 285,309,157 + 59,828,563 121.0
Edmonton «eveeveners.. 239,867,976 203,943,391+ 35,924,587 117.6
RTINS -« - s o5 o 5 273,980,586 20,846,714 + 3,133,872 115.0
Medicine Hat c.eves.. . 1k, 318, ~es 10,410,262 + 3,908,326 137.6
BBOSE Jaw ocseosssene ln 564,353 33,945,996 + 7,618,357 122.5
F®ince Albert ....... . 16,111,686 12,303,917 + 3,807,769 130.9
BRI, o= v e o0 o s ol : 204, 324 KU 185.911,242 + 18,423,332 109.9°
SRSkAtOOn «»ecscnecns . 57,845,198 51,099,309 + 6,745,889 113.2
Tinnipeg «-cvesecnece I 1,436, 558,053 1.723,750.657 - 287,192,598 83.3
Total - Prairie Provinces 2,397,489.357  2,5%i,803,137 ~ 1LL,313,780 9L.3
British Columbia -
New Westminster csec.s 40,927,834 SEaABE . ITT =+ 5,789,107 116.5
VOnCOUVETr secsosanens z 700, 384,366 697,508,070 + 2,876,29C 100. 4
Moterds {....... spn v 151,882.24L 146,407,210 + 5,475,034 103.7
Total - British Columbia 893,194,494 879,054,057 + 1U4,140,437 101.6
GRAND TOTAL FOR CANADA.-. + 249,364,125 1087

lu0569pu692692 l¥032'31051567



[ T :
Sy L e

ey " B

|
Iy |
—p—

Tl
T

=5 gty

- A
L

[
A,

i

S48

¥
il

..1-1._'

" -

[ —

v

b

Ve Dy e
ce f':l,
Fily o {

et i -ﬁg,l-f :

& -#!J_,._t&i-_: g ™ -b.l.?1 '

.--n-l'."'.‘- 'T*‘li :.;
1Ny i
"llll'-t-lw_h_ i |
H L .."II]‘.r'-r‘“-- F
VY Iy %_
SRR CA SR LT S

. =3 .
-+ a4l fih.g"i'

i - =
l.-‘l.h v Rt
= 44 .I.#;ﬂ
¥ - .I-'..;-.-
"ﬂr gy .' '.l i-"‘l'l
PP =
cw Ve iy T

aides s 8 §

rome, TULES

-
S g

« o wpd B ".q v
." fr -.:_

- @l ol g

T h;"l:?f X

=k -rf-

=i




« 5

-

Lo FIVE ECOHOWLC VACIOKS ik SBASONAL ADJUSTMENT WHERE NECESSARY .

Empl oyment
Bark Hational Physical Common in Manu~ Wholesale
Debits Income Volume Stocks facturing Prices
Business (1st of follow-
ing month)
1940 1935-1939:100 1926=100
TN 93.3 119.6 18748 733 126.9 82.1
SRR, se e iee. s 75-3 1173 120.0 65.5 1287 3 Bl.6
JULY ececvecenaa 78.0 1249 120.9 66.1 131.4 82, U4
T 79:5 120.2 128.6 69.3 134.5 82.7
September ..... 8l.l 116-7 130.1 158 139.3 83.1
OctObET eevev-s 97.2 126.7 129.0 .2 143.3 83.3
November «..... 83,4 127.0 129.7 4.5 145.3 84,0
December ~e.... 90.0 1244 128.3 70.3 152.1 gl4.2
1941
URBRRTY ++ s« 92.6 12542 130.5 .3 152.9 84.6
February ecee-s 8642 122.7 126.1 6645 154.0 85.2
March eceeeeres 92,9 122.7 1340 668 161.1 85.9
B e o n o0l 95.0 125.1 127.9 65-8 - 8666
)TN S 913 - - - - -
Bank of Circa- Total Subsidiary Circulating
Canade Jation Notes Coin in Media in
o Notes of Baunk in Hands Hands of Hands of
Notes of Public Public Public (M.)
1940 (1) (2) (3) (W () (3 +4)
May eececcrcacen 221,192,474 89,171,887 243,953,661 37,906,250 281,859,911
June seecccianen 230,372,781 94,299,428 26k 668,621 38,103,750 303,072, 3{1
T 272,565,020 97.286,050 307,333,286 38,901,250 346,234,536
August seeeve... 291,670,133 02,271,313 308,763,700 39,398,750 342,162,457
September +..... 306,533 142 93,388,294 325,938,870 39,896,250 365,835,120
October «....... 331,957,412 92,558,303 337,844,271 40,393,750 378,238,021
November «...... 332,354,797 91,624,793 338,213,181 Lo, 891,250 379,104,431
Deﬁember ....... 335,487,344 90,903,095 347,378,004 41,388,750 388, 766, T54
1941
Jamiary ceceeeoes 359,949,121 83,783,640 3L1.Us5,563 3,886,250 383,341,813
February «--.... 343,502,920 81,456,155 34,836,589 42,383,750 386,220, 339
March eeeceece.s 352,945,953 82,439,057 359,965, 46l 42,881,250 bo2,8u6, 71k
April esvevenn . 365,323,365 83,467,245 364,895,139 43,378,750 Log,274,889
May «eeevennnnn. 372,596,687 8&1,377.405 361,822,103 43,876,250 Lo5,698,353
6o BANE - DEPOSITS AND BANK DEBITS AND RATIO OF DERITS TO DEPOSITS
MAY, 190 TO MAY, 1941.
Percentage
Pro - of Bank
Dominion vincial Sum of Debits to
Notice Demand Governe Govern—- Deposits Deposits
ment ment M in Canada
Last Day of Preceding Month - Millions of Dollars
1940
B a8 5. i - b 1,671.5 832.6 170N 59.0 2,742.5 12148
B s i v o 1,643.1 816-9 239.5 gr.2 2,784.7 96.3
JUulyeeeooreanacns 1,60849 g21.2 203.0 73.4 2,706.5 96-9
T P 1,612.6. 8515 13648 73.5 2,674.4 108.8
September c.v.... 1,630 877.4 113.9 63.2 2,688.9 95.6
October eecevee.. 1,655.0 1,003-9 7601 64.8 2,799.8 126.0
November eeevsu.s 1,599.5 1.3 176.4 Qis5 SV PTa7 109.8
Deiember ........ 1,625.9 S62.5 9506 5 B151.5 11643
1941
REBRATY 5500 .a 1,64163 1,030.7 662 66.5 2,804.7 104.9
BRBTURET o= <+ o - o 1,668.1 1,009.2 128. 4 66.9 2,872.6 88,4
March secececss. 1,687.0 1,051. 4 1749 5.5 2,988.8 95.0
B s e ko0 h 1,702.7 1,050.5 154.6 64.4 2,972.2 100. 4
| R 1,707.6 1, 11280 187 8.4 3,063.7 106.6
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7. BA'E DERITS, VEILOCITY OF DEPQSITS, TOTAL PAYMENTS BY CASE AND CEEQUE (THOUSAND DOLLARS)-——

B . 1 Bank Bank |
Banlc Debite Velocity Debits Cash Cash and
Debits Adding of Bank less five Payments cheque
1 38 124 pece Deposits larger (M.V.) payment s
€ontres (M v1) 1 centres M V1 +M.V.
1910 (1) (2) (3) (W) (%) (6)
May «eececes- 3,339,595  3,757,0uk 137 612,791 4,000  4,198,0uk4
Fulie vevoeeons 2,681,585  3,016,78 1.12 580,861 ﬁgl ,000 3,467,783
B s aove i 2 622 JBhT 2,950,352 1.09 599,206 2,111,365
August ceeeens 2 u57 706 2,764,919 1073 582, Lol 471,000 3,235,919
September ... 2,571,236 2,892,641 1.08 619.6&7 u81,000 3,373,641
October ee.e.. 3,526,625 3,967,453 1.42 788,396 491,000 3,458,453
November «.... 3,049,322 3,430,487 jeel 670,458 501,000 ,931, 487
?eﬁember siade 3,208,548 3,609,392 1.31 728,471 511,000 ,120,392
9l
JEluary ceesss 2,941,104 3,308,742 1.18 g2, 477 521,000 3,829,742
February «.s-.. 2,540,182 2,857,70 .99 561,857 531,000 3,388,705
March «eeeeoes 2,838,146  3,192,91 1.07 625, 794 541,000 3,733,914
T 2,984,165 3, 357 186 113 667,579 551,000 3,908,186
May seecasce. ¢ 3a2605,808 3,674,106 1lel3 743, 884 534,000 4,208,106
8. MONEY SUPPLY AND NATIONAL INCOME
Millions of Dollars and Indexes, 1926100
Index of
cash and Money General Index of
cheque Supply National Price Real National Income
payments M1+ M Income Level Income BT
1940 (1 (e) (3) () (5) (6)
T 13L. 3,051.6 403.0 93.6 430.6 107.6
Pote «-covovne 108.5 3,071.9 381.5 93.9 406.3 101.9
T 106.8 3,09242 42046 94,2 g .5 1123
Agust +ccoses 1013 3,112.5 uou. gh.5 4eg.3 108.1
September ... 105.6 3,132.8 32 94,8 b14.8 105.0
October sseses 108.2 3,153.1 95.1 Lug, 7 113.9
November «.... 123.1 54193 4 u27. 95. 4 4ug.3 114.2
Deﬁember | PN 129.0 505, T 418.9 95.7 437.7 111.9
1941
January e..e-. 119.9 3,214.0 iR 96.0 439.3 112.6
February «.... 106.1 3,234, 3 3.3 96.3 429.2 110. 4
R < s <o o 116.9 3,254.6 413.3 96.6 4o7.8 110. 4
Ty o RN 122.3 3,27%.9 Yz, 7 96.9 4hg.6 116.1
May ecoconcenn 1357 = & i o
TABLE §. ~ TOTAL PAYMENTS BY CHEQUE AND CASH, MONEY SUPPLY AND NATIONAL I NCOME.
Millions of Dollars and Indexes, 1926 = 100
Cash and Cash and
Cheque Cheque Money National General Index of
Year Payments Payments  Supply Income Price Real National Income
M1Vy +MV Index M+ M Level Income PT
AOR0 .s.. U42,306.6 1103 2,302 4,614 121.7 3,791 102.7
1921 ... 35,788.6 9303 2,175 3y (38 105.9 Soad [ 83.1
S e 33, 381.2 8648 1,983 3,762 96.7 3.891 8347
i ... 35 .T8.L 93.2 1,990 3,945 97.0 ,067 87.8.
noas .... 3&,580.5 902 2,001 E,ssu 97.9 E 937 85.8 -
1935 +ees 35,610 92.9 2,059 ,161 99.3 , 194 92.6
1926 ... ES 1 343.8 100.0 2,151 4,49k 100.0 4 gl 100.0
1927 <. 5 375 11843 2,27k L,682 101.3 4, 622 104.2
1928 .... 54,364, 141.8 2,b52 5,138 102. 3 5,022 1143
RO «. . 53 356.5 15242 2,497 5,149 104.8 4,913 11k4.6
AR e u6,791.3 122.0 2,326 4,326 98.8 4,378 %.3
1931 .... 39,174.5 102.2 2,274 3,ls8 88.0 3,975 77.8
1932 ... 32,152.0 83¢9 2,81 2,893 BRaE 3,608 64l
e oo 37,3409 97e 4 2,106 2,795 79.6 3,511 62.2
I ... M1,027.2 107.0 2,136 Bl 11 g1.5 z ,890 70,
1935 «+-» 53,3h3-3 102.6 2,272 3,381 83.0 O7h 752
995 o ,846.0 117.0 2,22 3,829 gl,2 4, 547 85.2,
1937 +e..  44,039.7 1149 2,583 h,342 89.8 4,835 9646
1938 .e.. 38,728.8 101.0 2,650 L4,2u6 90.9 4,672 9l.5
1e=a . ... 33,595.1 103.3 2,838 4,409 90.3 4,883 8.7,
([T . ,210.8 1153 3,082 4, 784 94.0 5,090 10645
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