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BAi DEBITS TO I1TDPTI1YLJAL_AOCOUM,MPJ_13 1 1. 

The arncnt of che.ee cashed by the chartered bai& was $3,266 million In May, 
against $3.3 ) .k) atl.lion In the same month of iaot year. Markod increases were shown In 
the vo,'no o4  1) dictve oprt ions and in eplcyment over the 6aio period of one year 
ago. A modratc a.vana wa alto rocordod in wholesale prIces. The level of common stockB 
and speaUve tradi:ig, on the other hand., was considerably lower than one year ago. 

Advances were shocv in three of the five economic areas over the se month of 
last year. iJheques cashed in tho three clearing centres of the Maritime Provinces rose 
from $718  million one Year  ao to $75.9 million in the month under review. Declines were 
shown in Montreal and in th'3 aggregatc of three cloaring centres in the province of quebec. 
The dtiUne In te metropolitan centre and for the province was 8.6 p.c. and 5.4 P.C., 
respectively. 

Bank deb.ts in the fourteen centres cf Ontario amounted to $1449 million against 
$1, 1403 mIllIon in My 1940 an ncreaoe of 33 poCo The total for Toronto, however, reo 
ceded from $1,008 million to $925 mllioii. B.rd debits in the Prairie Provinces were at 
a lcwer level than n 	19140. The decline in Tinnipeg was from $525 million to $419 
million, while the agregte for the economic area receded from $710 million to 33 
million. Each of the three coatree, of British Coluafbia recorded advances over the Same 
month of 1940,  the advance ifl the aggregate having been slightly more than 3 p.c. 

ComparisOflW!th!raftc1seisoneajU9tn1Ont- 

The increase in the comint of cheques cashed ir. May over the preceding month was 
less than normal for the season ?  a decline of 	CD having been shown in the adjusted 
tota3.s. Increases were shovn however in the Western areas in this conarieon, counter-
balanced by recessions ii: the Man. irce Provinces, aebec and Ontario. The increase in 
the Maritioa Prcvincs wa consIderably loss than roimal for the season, a recession of 
8.5 p.c. having been indicated.. The increase in quebec was from $821 million to $9214 ml].-
lion, but the gain was somewhat loss than norrnal for the season. A rise from $1,390  ml].- 
lion 	(1.. 	for c.ntio was also less than seasonal expectations. The position 
was reversed in the Prairie Provinces thure a gain of loO pc. was recorded even after the 
usual adjustment. A slht change only was shown in the debits of British Columbia, the 
total having been $133.2 millIon In May as against $183.14 million in Jril, an increase of 
1.3 p.c. beIn indicated after seasonal adjustment. 

Comparison with the First Five_Months of 1940. 

Che'ues ca'ced during the first five months of the present year were $114,9 ml].-
lion against $114,320 million in the same period cf l94O.  Anncrease of 1.7 p.c. was in-
dicated, reflecting expansion in the Maritime Provinces, Ontario and British Columbia. The 
total In the Maritime Provinces diring the five months was $351.1.  million, a gain of 14.7  p.c. 
over the same psriol of last year• The recession in the aggregate for the province of 
u.ebec ref1ectei de1I'e in !.onreal and the ca'oital city. The increase in the fourteen 

centres of Ontario 	ounted to $6142 million or 10r3 p.c., the total in the first fi 
months of 19141  having been $6978 million. 

The decline in 	inIpeg led to a recession in the aggregate for the Prairie Pro- 
vinces. The doc3.i WaC 5e7 p.c. the total in the period under review having been 
$2,397 million. 4n increase of 1.6 p.c. was shown in the aggregate for British Columbia 
during the fIrst five months of 1941,. Increa.es were shoni in each of the three centres 
of the area, the total hav.ng been $893 million against $879 million one year ago. 

quat ionof Ex 

A marked expansion was shown in the circulating media in the hands of the public 
in April over the same month of last year. The tota1 consisting of notes and subsIdi: 
coin, was $1405.7  million against $219 million in the same month one year ago. The su 
of the four classos of deposits vias $3064 million in May as coared with $2,743 million 
in the twelve-month corix;arison. The aum of the cash and cheque payments  Was estimated at 
$14,208 million in 	month uder review as compared with $ 14,198 million a year ago, the 
Increase having been In cash panents. The naiona2 income in current dollars was estIQ 
mated at $4314 9 7 million in April against 375.3 million in the same month of 1940. Adjust-
ing by an index of th 	neral price levei real income was tentatively estimated. at 
$1418.6 compared with $402.3 milii.on in Apr.1, 1940  Tables 5-9 present a summary of the 
study of the equation of exchange by months, from this time last year o  and by years 
from 1920 to the preeent. 
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7A1 DE3IT TO I11DIVIDUAL ACCOU1TS AT THE CLEARING HOUSE 

CENTRES OF CANADA, MAY, 1941, VITH 

FIGJRS FOR APRIL, 19141  AND MM, 1940- 

Provinces and Clearing 	 DITS TO INDIVIDUAL ACC0IBT 
H0use Centres 	 May, 19141 	April, 19141 	May, 19140 

Maritime Provinces - 	
$ 	$ 

Halifax 	.................. 142,11 14,807 141 ,937,300  141,173,7914  
Moncton 	.................. 12,016,763 11,202,1499 10,278,501 
Saint Jin 	............... 21.767, 1499 20,623,024 20,326,197 

	

Total — Maritime Provinces.. 	75,899,069 	73,762,823 	71,778, 1492  

Quebec 

	

Montreal ................. 	818,554,511 	736,691,678 	895,255,7814 

	

Qubbec ................... 95,51 14 , 439 	75,604,1436 	73,196,977 

	

Sherbrooke ............... 	10,003,339 	8,920,588 	8,785,631 
Total 	Quebec 	. 	 92 14,072,289 	821,216,702 	977,238,392 

Ontario -. 

Brantford 	............... 114,1415,1468 12,721,1422 12,3214,952 
Chathain 	................. 8,531,256 9,258,509 10,231,517 
Port William ....... 9,1463,192 8,003,181 6,360,9114 
Hamilton 	........... a 99, 073,1 149 81,987, 2 37 73, 1469,917 
Kingston 8,6149,573 7,831,9514  8,915, 296 
Kitchener 	................ 17,757, 2 714  17,0147,3 146 16, 1430,5 1414  
Lothon 	........ •. ....... .. 39,898, 20 14  37,876, 1426 140,1419,9314 
Ottawa 	................... 215, 8 58 ,623 2142 ,091,3 214  156,7214 ,612  
Peterborough 	............. 9,759,001 8.923,816 7,7149,982 
St. 	Catharines 	........... 1e0938n — — 

Sarnia 	................... 9,237,012 6,787,01414  6,728,327 
Sudbury 	.................. 8 ,379,353 6,590,722 8,398,688 
Toronto 	............ 925,258,5814 891,1451,798  1,007,802,1417 
Windsor 	.................. 66,207,853 59,287991 147,510,721 

Total — 0ntar.' 	. 1,14149,1427,1413 1,389,858,770  1,1403,067,821 

Prairie Provinces - 

Brandon 	.......... . 14,576,718 3,632,635 3,322,726 
Calgary 79,514.14,7914. 71,959,8 14)4  61,2148,915 
Edmonton 	................. 51,052,3 147 14.8, 1498,979 14.2,559,270 
Lethbridge 	.............. 5,1481,6314 5,3148,396 14,588,2214 
Medth±ne Hat 	....o 3 066,553 3,159, 831 2,2145,2147 
Moose Jaw ..... 10,1432,686 9,900,3147 6,826,739 
Prince Albert 	......... . 3,638,268 3,230,255 2,752,557 
Regina 	................... 142 , 1465,700 514 ,785,085 149,233,266 
Saskatoon 	.. .............. 114,120,762 12,1148,220 12 ,170,7214  
Winnipeg 	................. 141 8 ,889,135 303,232,430 5214 ,867, 1428  

Total — Prairie Provinces .. 633,268,597 515,896,022  709, 815, 096 

British Columbia 

New Westminster 	 8,851,809 	8,632 ,770 	7,362,262 
Vancouver 	 1143,14214,695 	1143,118,872 	1 142 ,1514 ,301 
Victoria 	............ *1 	 30,927,898 	31,679,501 	28,178,8214  

	

Total - British Columbia ... 	183,2014,1402 	183, 1431,1143 	177,695,3 87 

GRAM 	FOR C.A1'IA.DA ..... 	3, 265,871,770 	298 14,165, 1460 	3,339,595,188 
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94.3 
Percentage of 

Bank Debits 
Clearings to Bank 

C1eaings 
- 

Dotiin oa 

$ 

3,339,591$8 
2 7 631 759,  963 
2,622, 5147 1477 
2,457.706 2:i.S 
2571 . ,235, 762 

- ..) z )' 	676' 4 ,  ' 
3,0)49..3222O5 
3,28,3147. 577 

1 7 5O 7 383,552 
1..456.62.353 

1423 1462,773 
1 .375709 7 392 
1, 1411,782 , 770 
1 ,790,669,23)-
1, 715, 827.6314 
1,636,060, 1401 

2.30,5 
g 14 

1 63.6  
173.7 
182.1 

190.3 

2,9)41,10 )4,197 	52)413.. 2 59 	131.2 
2,5110,182412. 	157552 , 47 	175.7 
2.)1553 	1,61379,38 	175.9 
2,9S14.E5,460 	1765 2 ,991,682 	130.5 
3, 265 8 71,770 	1 9344E6,685 	3.68.8 

1ItBTT T 	 cOns ..T 	:ouz CEES IN TE_C0NOMIC 

Oi OiDA 2 	NTi3 	3.94) TO IMAY ;  l91 

- 

TOC-ETiTR \71T1: J. 	J.SO 	3: DZ3I 	JJcD 311i) CL.RiNGS. 

bc 	Ontario 
Prairie 
:rovince2 

'I. 

77fl 

JuJ.y 769 
!.ugust 24 7172  5'9 

epterab&: 	.. 	. • 	... 
Ocr'e 	•  77  
Novembr 32.9-1726J. 
Den.. '0 95i 5' 	7CiG 
1 9' 
Ja.ary 	,.,....,... 72, 	76 
Febii'.arT 	...... 	 , 5C159..59 
Mai'c.; 7L7?14..62) 
.pri1 ,7223 C.  

iay 	 .o".. 753'?-059 C20,72.29 
Total fr five Months 

3.9141 3592.594 L(47,'li3733 
19 0 	...•... 3.1.366 
1939 	....... 25111€5142 12 
1938 	....... 250,17 221 3,74192 
1937 12 	361 5,397 7 3• 
193 	........ 9 7 3039. 
1935 	...... 2:0,1S.;2 
193 	....... 0616275 3,76.5.591 

709, 815 096 
1455 
515,742 ,3 lIli. 
333 . 820 . 777 
530 ,98 3. 263 
E12,115 7 056 
5)414,3147 933 
5314 9  714, 961 

14143,355,061 
3714 913,072 
142)4,559,605 
51.5,396,022 
,_ 7 -- C. Z)S , 597 

2,397,1489,357 
2,5141 803:137 
1,616452 7  307 
I ,527,1437., 1490 
1 7  95'5 020  ,093 
2,5140,325,555 
2 9 2144, 0   29 7 163 
2 ,i79 0i7693 

1 :403 
1,2530]. ; 9G 

-I •'7 	f9 
:.0c21i. 7 c337 
I.. 7.i.6 33AZO  
3,. 1426 
J.,4125S7,597 

1. 62,63'49214 

1358,05!700 
l39.S53.770 
I . 

 
4147 .1413 

3777 
6,256.L1,504 
57 6081487,97 
5 ,  5147 .. 373 7 0i.0" 
7032 7359539 ( • 	r' 

5816,3655i 53  6 	-7 -- 

i103 

 

19 111t19 140  	j:2 7 ..___ 
Percentage of 

19140 
May 
Jufl3 
July 
August 
September 
Octcber , .......... 
November 
December 

January . . . . . ..... 
February ......... 
March 
April 	......... 
May 
Total for five Months 

19 41 ........ 
19140 
1939 ......... 
1933  
1937 ....... 
1936 ........ 
1935 ....... 
193 4  ....... 

Percentage of 
19 141. to  19140  

C o1iunb. 

1-77,695,337 
1659i. 773 
1755329 
177 . 	705 
163 7 273. ,035 
203,195 J02 
175 3 625,39:. 
190,50:., 963 

176522 , 530 
173 5552i 
l76b82,S93 
133 431.  
1204,'1O2 

931,1914, !.914 
379,05 14 7 057 
$1O, 596 p4141 
73)4 r.i.:2b.
95S14. 

833 7 67 
660 66666 
6614 366 ,O24 

.,.'J_. 0 .j  

1)4 ,5697 1469,692 
	

8269.903, 831 

	

320,105, 567 
	

7 6 14o63 14 , 246 
3.2 . 302 , 22:;. ,66 

	
6 &49174, 319 

II 35L.,490,632 
	

6.630,.95133 
I5,2$4091 178 

	7. 927 ., 14)43 ,069 
:)4,1:1 	7,51 2   .714.:) 
12. 533824. 733 

	
6. 433,15L526  
6 212 537.. 1404  

	

101.7 	133.2 

176.2 

179.6 
178.8 
1 09 . .1'- ' 
187.8 
192.9 
206.7 
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BAJ.J: DEBITS TO rIvIUTmL ACCOtTNTS A 	a_C]EflG_EOUSE 

CiTTRES OP CANADA DURII'G :ZFIRST YIVE 101ThS OF 1941, CO1VARED 

WITH TEE 2ULE PIOD OP 19 140. 

First Five 	First Five 	Increase (+) Percentage 
Monhs of 	Months of 	Decrease (-) 	of 19141 

19L1 	19I0 	to 19 140 
P.C. 

Maritime Provinces 
Halifax .............. 
Moncton ..............  
Saint lohn .......... 

otal - Maritime Provinces 
- 

Montreal ............. 
ue 'bec 0t•O• .......... 

Sherbrooke .......... 

Total - Quebec ......... 

( nt ar 0 

	

197,122,058 	195,258,1 143 

	

55,9311214 	14149L737 

	

100,8754J.2 	943145486 

	

353,928,.59 14 	338.111,366 

	

35914,615,589 	3,779,992,182 

	

1410 ,3.93,639 	50796861414 

	

142 33)4. 505 	j7,56677 

	

14,0147,1143,733 	14,325525503 

+ 	1,853,915 100.9 
7,1433,387 115.3 

+ 	6,529,926 106.9 
+ 	15,817, 22 8 1014.7 

	

185,376,593 	95.' 

	

97,775,005 	80.8 
. 	14 ,769,92 	112.7 

	

- 278,381,770 	93.6 

Erantford 	............ 61.202,527 50 f 887 ç 676 + 10,3114,851 120.3 
Chatham 	............. 142 ,605599 146,690235 140814,636 91.3 
iPort 	7i1liexn 	........ 38 ; 052,819 28 .51414 ,901 + 9,507,918 133.3 
Hamilton 	............. 1418,055,583 327,628.300 . 90 1427,289 127.6 
Kingston 	. ............ 37,130,677 35,539,587 + 1,591,090 i014.5 
Kitchener 	........... 79;609,350  71;311,117 * 8,298,233 111.6 
London 	.............. 183,7146.200 179155.935 + 14,590, 265 102.6 
Ottawa 	............... 1,178199G52 754,660,137 + 1423,539,515 156.1 
Peterborough 	......... 141,142831414 36,110,830 + 5,317,51 14  1114.7 
St. 	Catharines 	....... 1693Z,S7). + 16,938,871 - 
Saraia 	............... 363S8,101 30,3938142 + 5,988,259 119.7 
Sudbury 	............. 35,837,981 36,20,206 7,70,225 99.0 
Toronto 	.............. 14,1413416490 14, 1433.297,723 - 15,181,533 99.7 
Windsor 	.............. 2901401,6114 205.377,015 + 85,2214,599 1141.5 

Total - Ontario . 6877.7131 14  6,235,611,5014 + 6142,102,010 110.3 

Prairie Provinces - 

Brandon.............. 
Calgary ............. 
Edmonton............. 
Lethbridge .......... 
Medicine Hat ........ 
Moose Jaw ............ 
Prince j.lbert ....... 
Regina .............. 
Saskatoon ........... 
Winnipeg ............ 

Total -  PrairieProvinces 

British Columbia - 

17,770,615 114,282,1492 + 3,1488,123 1214.14 
3 145,137 , 720  285009,157 + 59,828,563 121.0 
239,8G797S 203,9 143,391 + 35,92)4,587 117.6 

980,586 
].4,3l8,583 

20 0 3 )46,7114 
10,1410,262 

+ 
+ 

3,133,872  
3,908,326 

115. 0  
137.6 

141,5614,353 33,9 145,996 + 7,618,357 122.5 
16,ii,66 12,303,917 + 3,807,769 130.9 

20 14,314,57 14 185 , 911, 2142  + 18, 1423,332 
6,7 145,889 

109.9 
57, 8 5,198  51,099,309 + 113.2 

1, 1436,558 , 059 1,72 3,750,657 - 287,192 ,593 83.3 
2 ,397371. , 903437 - 1 1414 ,313,780 914 .3 

New STestminster 	40,92 7;83 14 35,138,777 + 	5,789,107 116.5 
Vancouver 	........... 	700,3814,366 697508,070 + 	2,876,29( ioo.14 
Victoria 	............. 	151,882,2 1414. 3.146,1407.210 +5,)475,034 103.7 

Tots]. - British ColumbIa 	893,1914,14914 	879O514057 	+ 114,1140,1437 	ioi.6 

GRAND TOTAL FOR CANADA.. 	1 14 ,569, 1469,92 	i0105,567 	+ 2149,3614,125 	101.7 





PIV_E0i0 .0 lACT(Xik: .A' SEAON.AL ADJST 1T WHERE I]ECLSSjRY. 

Employment 
Bar.k HationaJ. 	Physical Common in Manu- 	Tholesale 

Debits Incoms 	Volume Stocks facturing 	Prices 
Business (1st of follow- 

ing month) 

19 40 1935=19391 00 1926=100 
May 	........... 93.3 119.6 	117.8 73.3 126.9 	82,1 
June 	..........7c 11 7'~ 120.0 1277 

July 	.......... 
- 

78.0 124.9 120.9 66.1 
...-l. 

131,4 82,4 
August 	........ 79.5 120.2 128.6 69.3 1314.5 82.7 
September 81.4 116.7 130.1 75.8 139.3 83.1 
October 	....... 97.2 126.7 129.0 714.2 1143.3 83.3 
November 83.14 127.0 129.7 714.5 1146.3 814,0 
December ..... 90.0 1214.14 128.3 70.3 152.1 814.2 
19 41 
January 92.6 1252 130 .5 71.3 	152.9 
February 6.2 1227 1i6, 66.5 	1514,0 85.2 
March 	........ 9269 122.7 1214.0 66.8 	161.1 859 
.April 	......... 95.0 129.1 127.9 - 86.6 
May 	........... 91.3 - - 	 - - 

Bank of Circu- Total Subsidiary Circulating 
Canada 

5' 
lation Notes Coin in Media in 

Notes of Bank in Hands HaMs of Hands of 
Notes of Public Public Public (M.) 

19 140 	(1) (2) (3) (14) (5) 	(3 + 14) 

May 	............ 221,192 , 147 14  89,171,887 2143,953,661 37,906,250 281,859,911 
June 	........... 230,372,781 914,299,1428  264,668,621 38,1403,750 303,072 ,371 
July 	........ 272,565,020 97.286,050 307,333,286 38,901,250 3146,2314,536 
August 	..... 291,6761.33 92,271313  302,763,707 39,398 ,750 3142,162,1457 
September ..... 306,533,7142 93,3SS,29L 325,938,870 39,896,250 365, 835,120  
October 	....... 331,957, 1412  92558.,3O3  337, 81414 , 2 71 140,393,750 378,238,021 
November 332,35 14,797 91,6214,793 33 8 . 21 3, 1 81  140,891,250 379,10 14 , 1431 
December 335, 148731414  90 ,903, 096 347 D 378,0014 141,388,750 388,766,7514 
19 141 
January ........ 359,9149,121 83,788,6 140 3141455,563 141,886,250 383,3141,813 
February 3143,502,920 81,1455,155 3143,836,589 142,383,750 386,220,339 
March 	.......... 352,9145,953 82,1439,057 359,965, 14614  142,881,250 1402,8146,7114 

ril 	.......... 365,323,365 83, 1467, 2145 3614,895,139 143,378,750 1408,2714,889 
May 372,596,683 81,377,1405  361,822,103 143,876,250 1405,698,353 

6. 	131.DEPOSITS $D BA1'X DEBITS ANDRkTIO OP DEBITS TO DOSITS 
MAY, 1940 TO MAY, 19 141. 

Percent age 
Pro - of Bank 

Dominion vinciaJ. Sum of Debits to 
Notice 	Demand 	Govern.. Govern- Deposits Deposits 

mont ment M1  In Canada 

Last Day of Preceding Month - Millions of Dollars 

May............. 
June ........... .  

Ji.ily............ .  
August .......... 

September ...... 
O ctober ......... 
November ....... 
December 
19141 
January ........ 
February ....... 
March .......... 
April .......... 
May . . . . ........ 

1,671.5 832.6 179. 14  59.0 2,7)42.5 
1,6143.1 816.9 239.5 85.2 2,7814.7 96.3 
1,608.9 8212 203.0 73.4 2,706.5 96.9 
1,612.6 851.5 136.8 73.5 2 ,67 14 . 14  108.8 
1,63 14 .14 877.14 113u9 63.2 2,688.9 95.6 
1,655.0 1,003.9 761 614.g 2,799.8 126.0 
1,599.5 9141,3 17614 60.5 2,777.7 109.8 
1,625.9 962.5 95.6 73.5 2,757.5 116.3 

1,6141.3 1,030.7 66.2 66.5 2,8014.7 1014.9 
1,668.1 1,009.2 128.14 66.9 2,872.6 88,4 
1,687.0 1,0 51.14 1714.9 75.5 2,988.8 95.0 
1,702.7 1,050.5 1514.6 614.14 2,972.2 ioo.14 
1,707.6 1,128,0 11.7 86. 14 3,063.7 106.6 





7. PArK DEBITS, VELOCITY 07 DEPOSITS, TOTAL PAYTS BY CASH AND CHEQUE (THOUSAND DOtLAB 
Bank Bank 

Bank Dbits Velocity Debits Cash 	Cash and 
DebIts Adding of Bank less five 	Payments 	cheque 
in 32 12* P.C. Deposits larger (M.v.) 	payments 
Contres (Mlvi) Ti centres MjV+M.V. 

1940 (1) 
3,339,595 

(2) 
3,757,0414  1.37 612,791 

(5) 
1441,O00 

(b) 
14,198,0 1414 

June 	........ . 
July 	......... 

2 ,6 81,585 
2 ,622 ,5)47 

3,016,7 83 
2,950,365 

1.12 
1.09 

580961 
599,206 

1451,000 
461,000 

3, 467,783 
2,1411,365 

August 	....... 2, 1457,706 2,754,919 1.03 582, 14914 1471,000 3,235,919 
September .... 2,571,236 2,892,641 1008 619,647 141,000 3,37396 141 
October 	...... 3,526,625 3,967,1453 1.142 788,396 1491,000 3,1458,1453 
November ..... 3,0)49,322 3,1430, 1487 1.2)4 670,1458 501,000 ~ ,931,497  
December ..... 3,2O8,348 3,609,392  1.31 728,)47]. 511,000 ,120,392 
1941 
January ...... 2,9 141,104 3,308,7 142 1018 6142,1477 521,000 3,829,7142 
February ..... 2,5140,182 2,857,705 .99 561,857 531,000 3,388,705 
March 	........ 2,838,1)46 3,192 ,91 )4  1.07 625,794  5141,000 3,733,9114 
April 	....... . 2 ,984,165 3,357,1 86 1.13 667,579 551,000 3,908,186 
May 	......... . 3. 265,72  3,674,106 1013 - 7143,884 534,000 14,20,106 

S. MONEY SUPPLY AND NATIONAL INCOME 
Millions of Dollars and Indexes, 1926..100 

Index of 
cash and Money General Index of 
cheque Supply National Price Rita]. National Income 

payments M1+ M Income Level Income P T 

____ (i) (2) 
(
3) (4)  (5) (6) 

May 	......... . 131. 14  3,051.6 4030 93.6 430.6 107.6 
June 	•........ 108.5 3,071.9 381.5 93.9 1406.3 101.9 
July 	•........ 106.8 3,092 9 2 1420.6 914.2 446.5 112.3 
August 	...... . 101.3 3,112.5 140 14.7 914.5 1428.3 108.1 
September .... 105.6 3,132.8 393.2 914.8 14114.8 105.0 
October 	...... 108.2 3,153.1 426.7 95.1 4148. 113.9 
November ..... 123.1 3,17314 427.7 95.14 1148.3 1114.2 
December ..... 129.0 3,193.7 1418.9 95.7 1437.7 111.9 
19)41 
January 119.9 3,214.0 1121.7 96.0 1439.3 112.6 
February ..... i06.1 3,23 14.3 1413.3 96.3 1429.2 iio. 4  
March 	....... . 116.9 3,2514.6 1413.3 96.6 1427.8 110.14 
April 	........ 122.3 3,2714.9 1434.7 96.9 448.6 116.1 
May..... 131.7 - - - 

TABLE 9. - TOTAL P.AXMENTS BY CHEQUE AND CASH, MO1EY SUPPLY AND NATIONAL INCOME. 
Millions of Dollars and Indexes, 1926 	100 

Cash and Cash and 
Cheque Cheque Money National General IX1dX of 

Year 	Payments Payments Supply Income Price 	Real National Income 
MiVi +MV Index Mi+ M Level 	Income P T 

1920 .... 142,306.6 11003 2,3142 4,6114 - 	121.7 3,791 102.7 
1921 .... 35,738.6 93.3 2 ,175 3,735 105.9 3,527 83.1 
1922  .... 33,281.2 96.8 1,983 3,762 96.7 83.7 
1923 .... 35,718. 14  93.2 1,990 3,9145 97.0 

N91 
,67 87.8 

19214 .... 314,580.3 90.2 2,001 ~ ,854  97.9 3,937 85.8 
1935 .... 35,610. 14 92.9 2,059 ,161 99.3 14 ,19 14  92.6 
1926 .... 38,3143.8 100.0 2 ,151 14,14914 100.0 14,1494 10010 
1927 .... 145,375.3 118.3 2,2714 14,682 101.3 14,622 io4 .2 
1928 .... 514,36)4.14 1141.8 2,1452 5,13 8  102.3 5,022 1114.3 
1929 .... 58,356.5 152.2 2 9 1497 5,1149 1014.8 14,913 114.6 
1930 .... 116,791.3 122.0 2,326 6 98.8 14,378 96.3 
1931 .... 39,1714.5 102.2 2,274  N99  88.0 3,975 77. 
1932 .... 32 ,152 .0 83.9 2,121 2,893 80.2 3,608 614.14 
l93 .... 37,3141.9 97.14 2,106 2,795 79.6 3,511 62. 
1934 .... 141 9 027.1 107.0 2,136 3,171 81.5 ,890 70. 
1935 .... 

~ ,g46.o
,3)43.3 102.6 2,272 3,381 83.0 ~,074  754 

1936 ....  117.0  2,422 3,829 811.2 14,5147 
1937 .... 144,039.7 114.9 2,583 14,3142 89.8 14,835 96.6 
1938 .... 38,728.8 101.0 2 ,650  14,246 90.9 14,672 914.5 
1939 .... 39,595.1 103.3 2,838 14,1109 90.3 14,883 
19140 .... 144,210.8 1153 3,082 14,734 94.O 5,090 
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