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BANK flEBITS TO INDIVIDUAL ACCOUNTS, JUNE, 19141. 

The amount of cheques cashed by branch banks in Canada was at a particularly 
high level in June reflecting payments for the recent Victory Loan. The total was 
$14,2141 million against $2,682 million in the same month last year. The gain of 58 p.ca 
was shared by each of the five economic areas. 

The gain in the Maritime Provinces was 514.14  poc. the total rising from $62 mil-
lion to nearly $96 million. The gains in Montreal and the province of Quebec were 63 p.o. 
and 57.5 pc. respectively. Montreal debits rose from $665 million to $1,080 million in 
the month under review. Each of the 114 centres in Ontario showed gains over the same 
month one year ago. The gain in Ottawa was 93 p.c. while Toronto showed a rise of 55 p.c. 
The aggregate for the provinces was $2,0 146 million against $1,253 million in June last 
year. The cheques cashed in St. Catharines unreported for last year were $21.9 million 
in June. Each of the 10 centres in the Prairie provinces recorded important gains In 
this comparison. The total was $650  million against $1455  million, a gain of nearly 143 
p.c. The rise in British Columbia was 66 p.c. the total in June having been $275 million. 

Comparisonwith the first 6 months of 1940. 

The marked increase in bank debits during June had an important effect upon the 
half yearly total. The amount of cheques cashed in the first half of the present year 
was $18,810 million against $17,002  million in the same period last year. The consequent 
increase was $1,808 iillion or 10.6 p.c. Each of the five economic areas recorded ad-
vances in this respect. Increases were shown in 31 of the 33 centres now reporting. The 
gain in the Maritime Provinces was 12.14 p.c. the total having been $1450 million against 
$40O million. Montreal and Sherbrooke recorded gains, the total for the province of 
Quebec having been $5,221 million against $5,071  million. The increase was 3 p.c. or 
nearly $150  million. Bank debits for each of the 114 centres in Ontario recorded gains 
over the same period of last year. Debits in Toronto were $5,776 million against $5,307 
million, a gain of 9 p.c. The total for the province was $8,9214 million against $7,1489 
million, an increase of 19.2  p.c. Each of the 10 centres in the Prairie Provinces except 
Winnipeg recorded increases over the first half of 1940. The total for the Prairie 
Provinces was $3,04 million compared with $2,997 million, a gain of nearly 2 p.c. or 
$51 million. The gain in British Columbia was nearly 12 p.c. advances having been shown 
in each of the 3 clearing centres. 

Comparison with May after sea&onal adjustment. 

The increase in bank debits over May after seasonal adjustment amounted to 142 
p.co in the Dominion total. Appreciable advances were shown in each of the five economic 
areas. The greatest change was recorded in Ontario. The total moved up from $1,4149 
million to $2,0146 million, a gain of 1414 p.c. The increase in the Maritime Provinces and 
Quebec, after seasonal ad,justment, amounted to 314.5  p.c. and 25.8 p.c. respectively. The 
adjusted total for the Prairie Provinces showed an increase of 6.6 p.c. the total having 
been $650  million against $633 million. The gain in British Columbia was 35 p.c* an 
advance of 148.6 p.c. having been shown in Vancouver. 

Comparison with othQr Factors. 

The index of bank debits on the base of 1935-39 was 19.0 against 75.3 in the 
same month one year ago. The index of the national income on the same base was 130.3  in 
the preceding month against 119.6  in May of last year. Marked advances were also shown 
in the index of the physical volume of business and in employment in manufacturing in-
dustries. The index of wholesale prices was 88.5 in May against 82.1 in the same month 
last year. 

Circulating media in the hands of the public was estimated at $1428.6 million 
in June against $303.1 million one year ago. Deposits rose from $2,785 million to 
$3,0145 million in the sameperiod. The cash and cheque payments were estimated at $5,335 
million In June against $3,14l2 million in dune, 1940. 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT TRE CLEABING HOUSE 

CENTRES OF CaUTADA, JUNE, 1941, WITH COLARJI'E 

FIGURES FOR MAY, 19241 AND JUNK, 19 4O. 

Provinces and Clearing 	 DEBITS TO INDIVIDUAL ACCOUNT 
House Centres 

	

June, 19 41 	Mry, 19141 	June, 19 40 
_ Maritime Provinces - 	$  

Halifax ................ 	54,029,662 	142,11 14,807 	32,663,527 
Moncton 	 13,7248,7714 	12,016,763 	11,21414,585 
Saint John 	- 27,826,1457 	21,767, 1499 	17,997, 298 

Total - Maritime ProvInces 	95,603,893 	75,899,069 	61,905, 1410  

Quebec 

Montreal .............. 	1 0 080,267,910 	818,5514,511 	664,521700 
Quebec ................ 	81, 1465, 810 	95,5114,1439 	72,391,150 
Sherbrooke 	 11,880,955 	10,003,339 	8,3 1414269 

Total - Quebec ............ 	1,173,61 14 ,675 	9214 ,072 , 289 	7145,257,119 

Ontario 

Brantford ............. 
Chat ham ................ 
Fort William 
Hamilton ............a... 

Kingston ..... ..... 
Kitchenr .............. 
London 
Ottawa ................. 
Peterborough ........... 
St. Catharines ......... 
Sarnla .................. 
Sudbury................ 
Toronto ................. 
Windsor................ 

Total - Ontario .......... 

Prairie ProvinceB - 

16, 1419, 217 1 4 , 1415, 1468  11,571,759 
16,5142 , 2142  8,531,256 11,1462,53 
13,260,1463 9,1463,192 6,972,30 

110,696,173 99, 073,1 149 70,366,208 
114914,813 8,6149,573 7,589,570  
28,811,836 17,757,2714 13,1402,555 
65, 036,097 39,898,20 11  37,206,733 

296,121 ,167 215,858,623 153,2 714,5145 
12,287,133 9,759, 001 7,5979 1460 
21,88)4,727 16,938,871 - 
9,986,2114 9,237,012 7,275,700 
9,1423,298 8,379,353 8 0 280,177 

1,357,932,987 925,258,5814 
8a.193,992

,8148,550 
76,233,053 66,207 9 853 

2,0145,829,1420 1,14149,1427,1413 1,253,0 141,986 

Brandon 	................. 5,623,1147 24,576,718 3,170,1240 
Calgary 	................. 99,792,61414 79,51124,7914 58,605,522 
Edmonton.. 6O2O4,333 51,052,347 145,692 ,507 
Lethbrid.ge 	.............. 6,086,0149 5,1481,634 14,502,685 
Medicine Hat 	...........a 14,198,620 3,066,553 2 9 278 ,575 
Moose Jaw 	............... 8,1499,636 10,1432,686 6,14914,517 
Prince Albert 	........... 3,980,760 3,638 , 268  2,521,129 
Regi_na 	.................. 77,190 ,915 242,1465,700 38,108,90 11  
Saskatoon 15,062,068 1 24,120,762 10,970 0 14 148 
Winnipeg 	................ 369,686, 1428 1418,889,135 283,07 14 , 253 

Total - prairie Provinces . 650,3214,600 633,268,597 1455,1418,680 

British Columbia 

New ?estmixister 9,0141,227 8,851,809 7,299,787 
Vancouver 	.......... 215,081,389 143, 14214,695 126,003,922 
Victoria 	............... 51,13 14 ,731 30,92 7,898 32 ,658 , 06 11  

Total - British Columbia .. 275,257,3247 183,2014,1402 165,961,773 

GRAND TOTAL FOR CANADA .... 14 0 2140,629,935 3, 265, 8 71,770 2,681,5824,968 
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2. DEBITS TO flTJIDUAL AXOUNIS AT CLEARING HOUSE CENIFES IN TI ECONOMIC 

AREAJ OP CMTADA, BY MONTHS, JUNE, 1940 TO JtJNE, 19 41. 
TOGETR WITH A COLRISON OP BANK DEBITS AIM BANK CLEARINGS. 

Marite 
Provinces 

tiebec Ontario Prairie 
Provinces 

19 140 
June 	. .. . . 	....... 61,905, 1410 711.5,257,119 1,253,0 11.1,986 11.55, 11.18,680 
July 	.............. 71,1 141,920 769,700 ,819 1 , 089,367, 060  515,7 142 ,3 144 
August 	............ 614,351,969 724 ,172 ,589 1,107, 452 ,17 8  333,820,777 
September ........ 62 ,6679729 716,101,848 1,093,211,887 530,983,263 
October 	..... 77,319010  917,710,762 1,716,283, 1480 612,116,056 
November 	........ 78 ,503,532  823,997,261 1,1426,347,983 5)414,3147,983 
December 	.......... 70, 1488,550 950,59 4 ,706 1,462,537,397 53 14 ,17 14 ,961 

January ......"... 72,797,1463 730,324,219 1,462,6014,9214 1448,855,061 
February 	.......... 59,69 149619 71)4, 1453, 1)93 1,217,770,707 3714,910,072 
March 	............. 71,774,620 807,077,030 1,353 , 051,700  1424,559,605 
April 	............. 73,762 9 823 821,216,702 1,389,858,770 515,396,022 
May 	........ .. 75,899 9 069 924,072,289 1,14)49.1427, 1413 633,268,597 
June 	.............. 95,603 9 393 1,173,61 14 ,675 2,0 145,829,420 650,3214,600 
Total for six Months 

1941 	........ 14149,532 , 148 7 5, 220 ,758 , 1408  8 ,923,5)42 ,93)4  3, 0147,813,957 19 140 	....... 1400,016,776 5,070,782 ,62 2 7, 488 ,653, 1490  2,997,221,817 
1939 	..... 309,608 9 139 14 ,941,99 14 ,526 6,889,973,802 2,005,27 14,569 
1938  306 9 079 9 817 )4 ,G95.514 o69 6, 850 , 32 7,040  1939,310,896 
1937 	........ 371,303,143 5,932 ,31,680 8 1 )463; 665,021)  2,3)49,50)4,892 
1936 	....... 300 ,965416 5,256,266,771 7,5$5,11 4 ,670  3,102, 1480,617 
1935 	...... 262,325,095 14,379,880,552 7,080,079,522  2,696,220,)435 
193 )4 	....... 2149, 038 , 84O 14,553,9)41,318 7,138,8014,527  2,706,86)4,386 

Percentage of 
19)4] 	to 19 140 	.... 112.14 103.0 119. 2  101.7 

Percentage of 
British Total Bank Bark Debits 
Columbia Dominion Clearings to Bank 

ClearinEs 

June 	............... 165,961,773 2 ,68,58 11.,968 
July 	............... 176,595,329 2,622,51)7,1472 
August 	..... 177,908 ,705 2, 1457,706,218 
September 	....... 168 0 271,035 2,571,235,762 
October 	........... 203,195,102  3,526 9 62 14,710 
November 	....... 175,625,391 3,0 149,322,205 
December 190,501,963 3,208047,577 
19 )41 
January 176,522 ,530 2941,10 14,197 
February 	........... 1 739353,521 2,5 140,182,1412 
March 	............•• 176,682,898 2,338,1 11.5,853 
.Ari1 	............. 183,1431,143 2 ,98 4 ,165,1460 
May. ............... 183,20 14, 1402 3,265,871,770 
June 	........... 275,257,347 14,2 140,629 9 935 
Total for six 

1941 
19 40 
1939 
1933  
1937 
19) 
1935 
193 14  

Percentage of 
1941 to 19 40  

months 
1,168,1451 9 8141 

. 1,045,015,830 
936,1452,1474 

	

. 	893,4969497 
1,069,103,063 

Se..... 1,002,025,1413 

	

5 	797,130,117 

	

S...... 	7914,06698 

	

S 	 11109  

18,810,099,627 
17, 001,690 ,535 
1 5,133,303,510  
114,585,068,319 
18,186,007,802 
17,246,852,587 
15, 216,135,721 
15,1442,712,269 

110.6 

1,1456,621,363 
1,1428,1482,773 
1.375,709,392  
1 ,U11,792 ,770 
1,790,669, 214 
1, 715, 827, 6014 
1,686,060, 1401 

1,623, 1413, 2 59 
1 , 14145,652 , 8)47 
1,613,379,358 
1,652 ,991 ,682 
1,93 )4 , 1466,68 
1,91 14,166,18 

10,1$4070,015 
9,097, 255,609 
8 ,336,195, 1)011. 
8 ,117,155,613 
9, 1475, 2 69,1)67 
9,140,060,0144 
8 ,0414 ,315, 213 
7,5140,1436,255 

111.9  

1814.1 
133.6 
178.7 
182.1 
196 9 9 
177.7 
190.3 

181.2 
'75.7 
175.9 
180.5 
l688 
2)41.1 

1814.7 
186.9 
181.5 
179.7 
191.9 
183.7 
1892 
2048 



' 



Saint John 	 ___ 

	

2 51,150 ,720 	227,931,670 

	

69,679,898 	59,7142,322 

	

128.701.869 	1l2. 142.7&4 

+ 23, 219,050 
+ 	9,937,576 

110.2 
116.6 
114.6 
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3. 	BANK DEBITS TO I1DIVIDtJiAL ACCOtThITS AT THE CLEABIG HOUSE 

CE7TRES OP CANADA DtJRIN& TEE FIRST HALF -YEAR OF 19141  C0}ABED 

WITH TEE SAME PERIOD OF 19140. 

First 	First 	Percentage 

half-year 	ha.lf-y•3ar 	Increase (+) 	of 19141 

of 19 )41 	of 1940 	Decrease (-) 	to 1940 

P.C. 
Maritime Provinces - 

Ha.]. ifa.c ................  
Moncton . ...... . . . . . 

Total - Maritime Provinces 

Quebec - 
Montreal 	............... 67 14 , 883, 1499 14,141414,513,882 + 230,369,617 	105.2 
Quebec 	. ....... . .... a... 1491,659, 14149 580,359,79 14. 88,700,3 145 	8)4.7 
Sherbrooke ............. 514,215,1460 145,908,9 146 + 	8,306,5114 	118.1 	- 

Total. - Quebec 	........... 5, 220 ,758 , 1408  5,070,782 9 622 4. 1149,975,786 	103.0 

Ontario 

I 

Brantford. ............. 
Chatham ............. •1• 

Fort William .......... 
Hamilton ...............  
Kingston ...............  
Kit che ne r . . . . . . . • . • . . . 
London •e ....... i ...... 

Ottawa ... ., ... 4...e... 

Peterborough .......... 
St. CatharireB.......... 
Sa.rnia 	..... . . . . . . . . 
Sudbury • .......... • 
Toronto ... ......... 
Windsor ................  

Total - Ontario ......... 

Prairie provinces - 

Brand.on .. .......... 
Calgary 
Edmonton ............... 
Lethbrid.ge . . . . . . . . . . . . 
Medicine 
Moose Jaw 
Prince Albert 
Regina. 	......... .. . . . 

Saskatoon . . . . . . . . . . . 
Wi nnipeg ......... 

Total - Prairie Provinces.. 

British Columbia - 

77,621,7 14)4  
59,1147,841 
51,313, 282  

528,751,762 
148,325,1490 

108,1421,186 
214.8,782,297 

1,14714,320,819 
53,715, 1477 
38,823,598 
146,37 14 ,315 
145,261,279 

5,776,0149,177 
366 6314.667 

62, 1459,1435 
58,152 ,768 
35,517, 205 

397 ,99)4, 50$ 
143,129,157 
8 14,713 9 672 

216,362,668 
907,9314 9 682 

143,708,290 
So 

37,675,5 42  
1414,1488,383 

5,307,1146,273 
2149. 70.907 

+ 15,162,309 
* 995,073 
+ 15,796,077 
* 130,757,2514 
+ 5,196,33 
+ 23,707,51 
. 32, 1419,629 
* 566,3 86 ,137 
+ 10,007,187 
+ 38,823,598 
+ 	8,698,773 
+ 	772,896 
+ 1468,902,9014 
.1. 117, 263,760  
*1)4314,889,1414)4 

124.3 
101.7 

1414.5 
132.9 
112.0 
128.0 
115. 0  
162.14 
122.9 

123.1 
101.7 
108.8 
1147.0 

23,393,762 17, 1452,632 + 5,9 141,130  13 14 . 0  
144.,93o,3614 3143,914,679 * 101,015,685 129.14 
300,072,311 249,635.S9$ + 50,1436,1413 120.2 
30,066,635 25,3149,399 t 14 ,717, 236 118.6 
1 8 ,517, 208  12,688 9 837 * 5,828,371 1145.9 
50,063,989 140,14140,513 + 9,623,1476 123.8 
20,092, 14146 114,825,0116 + 5, 267, 400  135.5 

281,525, 1489 2214,02091146  t  57,505,343 125.7 
72,907,266 62 , 069,757 * 10,837,509 117.5 

1,806,21414,1487 2,006,824,910 .- 200,580, 1423 90.0 

3, 0147, 813,957 2 ,997, 221,817 + 50,592,1140 101.7 

New Westminster ........ 	149,969,111 142,1438 9 5614 + 	7,530,5 147 117.7 
Vancouver 	..... ..... 	915,j465,755 823,511,992 + 	91,953,763 111.2 
Victoria ............... 	203,016,975 179, 065, 2 7 14  t 	23,951,701 113. 14  

Total - British Columbia . 	1 0 168,,1451,8141 1,0145,015,830 + 123, 1436,011 111.8 

GR.AID TOTAL FOR CAKA.DA •.. 	18 9 810,099,627 17,001,690,535 +1,808,1409,092 	iio.6 
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14. FIVE 	FACTORS WITH SEASONiLL JuT:T 7RE NECESSARY. 

- 

Bank 
Debits 

National 
Income 

PLys.ca1 
Volume 
Bunes 

Common 
Stoccs 

Employment 

	

in Mc.nu.- 	Tho1es1e 

	

facturing 	Prices 
(it of follow- 
in_month) 

9)4O 1935 -1939l00 1926-100 
June 	.. ....... 75.3 ll.3 120.0 65.5 127.7 81.6 
July ... 78.0 l24.9 120.9 66-i 131. 4  
Augtlst 	....... 79 120.2 128.6 693 1314.5 82.7 
Ceptember ... 81 116.7 130 .1 75.8 19.3 83.1 
October 	...... 97.2 126.7 129.0 714.2 143.3 83.3 
November ...i. 83)4 127.0 129.7 1146.3 814.0 
December ..... 90.0 1214.14 129.3 70.3 152.1 84.2 
1941 

uary ...... 92.6 125.2 130 .5 71 , 3 152.9 814.6 
February ..... 86.2 122.7 126,1 66o5 1514.0 85.2 
L5arch 	........ 92.9 122.7 1214.0 66.8 161.1 85.9 
April 	•....... 95.0 128.4 127.9 65. 161.o 86.6 
May 	.......... 91.3 130. 1>;0 63.9 88.5 
•Tune 	..w.i 110 135.3 64.O 90.0 

5. 
Bank of 
Canada 
Notes 

Circu- 
lation 
of Bank 
No'.eF, 

Total 
Notes 
in Hands 
of Public 

Subsidiary 
Coin in 
Hands of 
Public 

Circulating 
Media in 
Hands of 
Public (m) 

19140 (:1) (2) (3) (14) (5) 	(3 + 14) 
June 	......... 230,372,781 914,299,1428 264668,621 38,1403,750 303,072 ,371 
July 	........ 2 72 )565C2O 97,28605O  30 7,333, 28G 38.901, 2 50 3146,23 14,536 
August . 291,676,133 92271313 302 ,763707 39398,750 342,162,1457 
September •... 306,5337142 93.38294 25,938,870 39,896,250 365,835,1 20  
October 	...... 31,95, 412  92558,303 337,414,271 140)393,750  378,238,021 
November ..... 332,35)4,797 91&2793 338,213 ) 181 14o9l,25o 379,1014,1431 
December 	...... 335, 148 73 414  90 903, 0 9G 3147,378,00 14  141,388 ,750  388,766,75 14  
19 141 
Jarru.ary 	...... 3599 149,1 21 $37840 341, 1455,563 141,886,250 383,3141,813 
February ..... 3143,502,920 S11 1456i55 314336,589 142383,75O 386,220,339 
March 	........ 352,9145 ) 953 82,1439,057 359965, 146 14  142 0 881,250 1402,8146,7114 
April 	........ 365,323,365 83,1467,2)45 364 ; 89G,139 143,378,750 14OS,2714889 
May 	a ......... 372,596,683 81377l4c5 361,822,1C3 14387G,250 1405,698,353 
June 	......... 379,1425,5714 83,282,285 38 4219, 083 144,373,500 1428,592 ,583 

6. 	B.1K DEPOSITS ATD BMJK EEBIT AND RATIO OF DEBITS TO DEPOSITS 

Percent age 
Pro of Bank 

Dominion vincia.l Sum of Debits to 
Notice Demand Govern.- Govern- Deposits Deposits 

ment ment M1 in Canada 

Last Day of_Preceding_Month Millions of Dollars 
194O 

6 143. 8:6.9 239.5 85.2 2,784.7 96.3 
July 	• 	........ 1,608.9 821.2 233.0 73.14 2,706.5 96.9 
August 	........... 16 1_2c0 851.5 136.8 73.5 2 ,67 14 . 14  108.8 
September 	........ 1,63 4 c 4  87)4 113.9 63.2 2 ; 6889 95.6 
October 	.......... 1,655cc' 1 2 003-9 76.1 6148 2,799.8 126.0 
November 	. ....... 

. ,5995 9141.3 176.14 60.5 2,777.7 109.8 
December 	......... I,625..9 962.5 95.6 73.5 2,757.5 116.3 

January 1,6141.3 1,030.7 6.2 66.5 2,80)4.7 io)4. 
February 1, 668]. .,OO2 12814 6639 2,872.6 88. 
March 1,687.0 1053..l4. 17 14 .9 75.5 2988.8 95.0 
April 1,702.7 lO505 3.5 4 .6 61414 2,972.2 ioo.14 
May 	........... 1,707b 1.,123.0 i.141.7 864 3.063.7 106.6 
June 1,695.2 1,105.2 152.7 92.0 3,0145.1 139.3 
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7 . BA1'P DEBITS, LOCITY OF DEFOSIT S , .AL PAYLNTS BY CASHM'D CQE (THOUSAND DOLLARS) • 	 Buik 	 Bank 

Ban :)&its Velocity Debits Csh Cash and 
r.bts 1dng of Bank less five Payments cheaue 
in 32 P.C. Deposits larger (M v.) payments 
Centres (M1v1) V1 centres M1V1+M V 

19140 1i) 	(2) (3) (14)  (5) (6) 
;une 	..... ..... 268l,585 3,0 .597 83 1912 580861 395,1448 3,1412,231 
July 	....... .. 2,622,5147 2 ,950 ,365 1.09 599, 206 1439,667 3,390,032  
August 	....... 2,457,70  2,7614,919 1.03 582,14914 396,1480 3,161,399 
September 	.... 2,571,23b 2,892.6141 1,08 619,6)47 1460,294 3,352,935 
October 	..... 3,526,625 3,967, 1453 1.142 788,396 625,719 14,593,172 
November ..... 3,0149,322 3,]430)487 1.214 670,1458 5147,6514  3,978,1141 
December ..... 3,208,3148 3,609,392 1.31 728,1471 593,317 14,202,709 
1941 
January ...... 2,9141,1014 3,308,7142 1.18 6142,1477 26,980 3,835,722 
February ..... 2,5140,182 2 ,857,70 5 .99 561,857 ~4511447  3,303,152  
March 	......... 2.838,1 146 3,192,9114 1.07 625,7914 502,169 3,695,083 
April 	.  ...... . 2,9814,165 3,357,186 1.13 667,579 537,14714 3,8914,660 
May 	.......... 3, 265, 872  ,674,106 1.13 7143,8814 5314,082 14,2080188 
June 	......... ,240,630 ~,770 709 1.13 921,540 5614,221 5,33 14,930 

S. MONEY SJPPLY MID TATIONAL INCOME 
Millions of Dollars and Indexes, 1926100 

Index of 
cash and Money General Index of 
cheque Supply National Price Real 	National Income 

payments W+ M Income Level Income P T 
(1) (3) (14) (5) (6) 

June 106.8 3,387.8 381.5 9.9 1406.3 101.9 
July io6.1 3,052.7 1420.6 94.2 14146.5 112.3 
August 98.9 3,0.t6.6 4o14.7 914.5 1428.3 108.1 
September iO4.9 30514.7 393.2 94.8 14114.g 105.0 
October 1147 3,175c0 426.7 95.1 14148.7 1l.9 
November 12 1I..5 3,156.8 1427.7 95.14 14148.3 1114.2 
December 131.5 ,])46.3 1418.9 95.7 1437.7 111.9 
1941 
January 120.0 3 ? 189o0 1421.7 96.0 1439.3 112.6 
February 103.14 3,258.8 1413.3 96.3 1429.2 110.14 
March 	......... 1156 3,391.6 1413.3 96.6 1427.8 110.14 
April 	........9 121.9 3383.5 1432.14 96.9 1414s.6 115.5 
May 131.7 3,1469.14 1438.8 97.6 14149.6 117. 2  
June 	.......... 167.0 3 , 71•7 

TABLE 9. - TOTAL PAYMENT S BYOTJ 	MID CA3H, 	thOI'1EY SUPPLY AND NkTIONAL I NCOME. 
Millions of Dollars and Indexes, 1926 a 100 

Cash and 	Cash and 
Cheque 	Cheque 	Money 	National General Index of 

Year 	Payments 	Payments Supply Income Price 	Real 	National Income 
M1V1+MV 	Index M+ 14 Level 	Income 	P T 

1920 .... 142,306.6 110.3 2,342 14,6114 121.7 3,79]. 102.7 
1921 .... 35,788.6 93.3 2 ,175 3,735 105.9 3,527 83.1 
1922 .... 33,281.2 968 1993 3,762 96.7 ,891 83.7 
1923 .... 35,718. 14  93.2 1 1 990 3,9)45 97.0 ~ ,o67  87.8 
19214 .... 314,580.3 90.2 2,001 3,8514 97.9 ~ ,937  55.8 
1925 .... 35,610.14 92.9 2,059 14,161 99.3 ,i14 92.6 
1926 .... 41,343*1  10000 2,.5l 14,14914 100.0 14,149)4 100.0 
1927 .... 5,375.3 118.3 2,274 14,682 101.3 4,622 1014.2 
1928 •... 514,3614.4 1 1+18 2,452 5,13 8  102.3 22 114.3 
1929 .... 58,356.5 152.2 2,1497 5,1149 io14. U13 
1930  ... 146,791.3 122,0 2326 14,326 98.8 14,378 96.3 
1931 .... 39 1 1714.5 1O2 2 ç 274 3,1498 88.0 3,975 77.8 
1932 .... 32 ,152 .0 839 2 . 121 2,893 80.2 3,608 614.14 
193 .... ~1,341.9  9714 2 : 26 2,795 79.6 3,511 62.2 
j9314 1,027.1 1O7O 2,.36 3,171 81.5 3,890 70.6 
1935 ... R ,343-3  102.6 2 272 3,381 83.0 14,0714 75.2 
1936 .... ,8146.o 117.Cj 2,422 3,825 814.2 85e2 
1937 .... 14)4,039.7 1114.9 2,583 14,3)42 89.8 14,835 96.6 
1938 .... 38,728.8 101.0 2 550  14,2146 90.9 14,672 94,5 
199 .... 

..,. 
~,195al 103.3 2,833 14,1409 90.3 14,883 98.1 

19140 ,210.S 115.3 3,032 14,78)4 94.o 5,090 106.5 
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