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BANK DEBITS TO INDIVIDUAL ACCOUNTS, JULY, 1941.

The amount of cheques cashed in the thirty-three olearing centres rose 23,6
per cent in July over the same month of last year, The total was $3,242 million against
$2,623 million, the gain having been attributable to expansion in business operations
and the appreciable rise in wholesale prices., Gains were recorded in each of the five
economio areas,

Two of the centres in the Maritime Provinces recorded incregses in this comparie
son, the total for the area showing a gain of nearly six per cent, The total was $75.4
million against $71.1 million one year ago. Marked gains were recorded in the province
of Quebec, Montreal debits at $817 million showing a gain of 19.4 per cent, The total
for the province was $907 million against $770 million one year ago, a gain of nearly
18 per cent,

General gains were recorded in the fourteen centres of Cntario, the total for
the province reaching $1,426 million against $1,089 million, a gain of 31 per ocent,
Debits in Toronto at $846 million showed an advance of nearly 20 per cent over the same
month last year, The bank debits in Ottawa rose from $169 million one year ago, to
$288 million,

Winnipeg debits were heavy in July, rising from $325 million in the same month
last year to $407 million, a gein of 25,4 per cent, The increase in the ten centres
of the area aggregated 20,6 per cent, The rise in British Columbia was from over $177
million to $211 million, The percentage increase in Vancouver was slightly greater at
21 per cent,

Comparison with the first seven months of 1541,

Bank debits in the first seven months of the present year were $22,052 million
recording a gain of $2,428 million or 12,4 per cent over the $19,624 million recorded
for the first seven months of 1940, Only two of the thirty=-two centres for which
statistics are available failed to show an advance over the same period of last year.

The total for the Maritime Provinces was $525 million againet $471 million,
the gain emounting to $54 million or 11,4 per cent, An inerease of 7 per cent was
shown in Mombreal, the total in the first seven months of the present year having been
$5,493 million, The aggregate for the province recorded an inerease of nearly 5 per
cent, The statistics for St, Catharines are unmavailable for the first seven months of
1940, Each of the thirteen centres in Ontario for which comparable statisties are
available recorded increases in this comparison, The gain in Toronto was slightly more
than 10 per cent, the total in the recent period having been }6,623 million, The gain
in Ottawa was nearly 64 per cent, while an increase of 47 per cent was shown in Windsor.
The total for Ontario was $10,350 million, a gain of $1,772 million over the same
period of 1940,

Nine of the ten centres in the Prairie Provinoes recorded a gain in this con-
nection, The net result was that debits of $3,670 million recorded a gain of 4%—per
ecent over the same period of 1940, The increase in British Columbia was 13 per cent,
the total for the three centres having been $1,379 million,

Comparison with June after Seasonal Adjustment,

In view of the heavy payments for the Victory Loan the bank debits of July
recorded a decline from the preceding month after seasonal adjustment, The drop in the
Dominion total was 19 per cent, the debits in June having been $4,241 million against
$3,242 million during the month under review, The decline in the Maritime Provinces
after seasonal adjustment was 36 per cent, Debits in Quebec were at a lower level in
each of the three centres, the aggregate recording a decline of nearly 18 per cent.

Toronto and Ontario showed declines of 29 per cent and 22 per cent, respec-
tively, An increase was shown in Winnipeg even after seasonal adjustment, the total
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e "BANK DEBITS TO INDIVIDUAL ACCOUNCS AT THE CLEARING HOUSE

CENTRES OF CANADA, JULY, 1941, WITH COMPARATIVE

FIGURES FOR JUNE, 1941 AND JULY, 1940,

Provinee and Clearing
House Centres

DEBITS TO INDIVIDUAL

ACCOUNTS

July, 1941 June, 1941 July, 1940
Maritime Provinces = $ $ $
HEUBSHERS | oo hvdvei s o aanenisose » sBiale 42,926,689 54,028,662 39,906‘721
MDRICINOTE ", Bl Tere: oo ia arokirale ¢sTireTors s 12,577,856 13,748,774 11,322,929
Saint John sesrsrseseresrace 19,860,124 27,826,457 19,912,279
Totial « Maritime Provinces. ;... 75,364,669 95,603,893 71,141,920
Sand -
Montreal ssemeoerssensrtioce 817,741,230 1,080,267,910 684,638'866
I L 2 .o s ST s o el o 79,427,930 81,465,810 76,379,642
Sherbrooke ....eeeoseeoeess 9,884,296 11,880,955 8,682,311
ROHEN =~ *QUEDET! 12w o B I ANl s 907,053,456 1,173,614,675 769,700,819
Ontario -
Brantford LAC R BE AR B B B B BN BU AT B AR B I Y 13’536’623 16’419’217 10’708’151
Chatham 0o s eseresressessrne 10,281,316 16,542,242 8,684,918
HoRe WM amnt S B 0 5 % lotame 11,010,383 13,260,463 7,318,717
BB DU, -~ newssd ol oeevt A0 90,830,405 110,696,173 70,708,652
1 G o A R W TP T R D) 8,612,843 11,194,813 7,978,833
KIitOReNer sesssosusseovosens 7,008,259 28,811,836 13,661,134
e e e TRl s = 40,671,753 65,036,097 34,618,148
OttaWa secesscocovocrsrocare 288,316,625 2968 i2NY 6T 169,135,796
Peterborough .evceeorsacocss 8,974,018 125 281768 53 7,739,283
St. Cath&rines 2P eewP e e 17,541,600 21,884,727 —
S&rniﬂ $oacsssestrvecssserase 8,711,072 9'986,214 6’787,103
Sudbury PO PP st ROt 8’997,575 9,423’298 7,604’994
Windsor seseccrsssvsrerereen 55,644,500 76,253,053 38,325,558
Total - Ontario sv s e sesresres 1'426,403,990 2,045,829,420 1,089,367,060
Prairie Provinces =
BRREAONT 3Vl Yastals lotlokaTss0-s1oTe g 3,999,334 5,625,147 3,439,481
T RSN L 75,587,081 99,792,644 58,506, 709
Edmonton seeesecececeorecses 50,343,970 60,204,333 41,203,296
B e, . 3 e 5,212,892 6,086,049 4,132,792
Medicine Hat .eeeeeosscoces 3,701,513 4,198,620 2,329,260
MOOBG JaW 20 8 9P e e s 90 st Py 8’545’375 8'499,636 7,266,267
PRNOE 8 T0erl 5 omime e 3,808,915 3,980,760 2,632,236
REPR . - o . jenuyssacions oxu g 50,247,366 77,4505, 815 60,506,287
Saskatoon ,.eseevecscescrcnes 13,741,924 15,062,068 10, 805c96
WESITRORE 2000 s atolalins oros stererotoms £07,233,283 369,686,428 324,818,220
Total - Prairie Provinces .... BEE,, 220,058 650,324,600 515,742,344
British Columbia -
New, Woskaninster o .moasguiitees 9,476,258 9,041,227 7,547,625
WERBCUTEN - | Syl aherats o oieFine baonararsnors 187,661,087 215,081,389 138,651,733
VioWoria ..sseevsssinssonces 33,626,436 51,134,731 30,395,971
Total - British Columble ..... 210,663,779 275,257,347 176,595,329
GRAND TOTAL FOR CANADA eeveses 3,241,706,647 4,240,629,935 2,622,547,472
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having been $407 million in July against $370 million in the preceding month, The
aggregate for the other provinces however, showed a decline of 7.4 per cent. Declines
of 21,8 per cent and 18,1 per cent were shown in Vancouver and British Columbia, res-
pectively,

Comparison with Other Factors

Bank clearings were 31,802 million in July compared with bank debits of
$3,242 million, the percentage of bank debits to clearings having been 179,9, In July
last year the corresponding percentage was 183,6.

The index of bank debits on the base of 1935=-39 =100 was 96,4 in July, against
78,0 in July last year,

Marked gains have been shown in the physical volume of business and employment
during the last twelve months, The index of wholesale prices rose from 82.4 to 91.1.
The ohange in common stock prices was of minor proportions,

The circulating media in the hands of the publiec was $436,8 million against
$346,2 million in July last year., The eirculation of chartered bank notes has receded
considerably, while a marked gain was shown in the notes of the Bank of Canada,
Deposits were $3,074,7 million at the first of July against $2,706.5 million on the same
date one year ago, The percentage of bank debits to deposits in Cannda consequently rose
from 96,9 to 105,4. The money supply, consisting of deposits and circulating media in
the hands of the public, was $3,512 million against $3,053 million one year ago., The
cash and cheque payments rose from §3,390 in July, 1940 to §$4,217 million,

Charts of thils issue,

The charts of this issue portray the relationship of the index of cheque and.
oash payments to the indexes of n,tional income and income payments to individuals. The
flow of money is of & ecircular character, The main segment is the flow from producers to
consumers in payment for their participation in the production process, Salaries and
wages and other labour income meke up according to the experience of the inter-war period,
slightly more than 61,5 per cent of such payments, The withdrawals of working proprie=-
tors meinly for work performed and managerial services amounted to nearly 25 per cent.

The remainder, amounting to 13,75 per cent, was property inoome consisting of dividends,
interest and rent,

The return of such money to the producers is divided normally into two streeams,
One constitutes the payments by consumers to retail outlets for products for direct con-
sumption, while the other in the form of savings becomes the fund for the formation of
capital,

The process of estimating the nationsl income consists of measuring the flow of
money at any convenient point of the circle, The most extensive information is available
concerning the income payments to individuals supplemented by the positive and negative
savings of enterprises, As the national income is defined as the net value of goods and
services produced, the inclusion of the savings of enterprises becomes necessary., Sav-
ings of enterprise were mainly positive in the first decade and negative in the second,

As shown by the charts, tbe index of cash and cheque peyments corresponded more
closely with the index of "income payments" as described above than with the index of
national income proper, The national income was appreciably depressed by the prevalence
of negative savings in the decade from 1929 to 1938,

In return for their participation in. the production of goods and services,
individuals received compensation either in money or kind, If such money receipts and
the value of perquisites are added, the resulting total constitutes the aggregate income
payments to individuals, During any period the value of the end-product is rarely ex-
actly equivalent to the compensation paid to the several agencies engaged in any given
productive process, Consequently the national income and aggregate payments to individ-
uals are normally somewhat unequal,
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e DEBTTS TO INDIVIDUAL ACCOUNIS AT CLEARING HOUSE CENTRES IN THE ECONOMIC

AREAS OF CANADA, BY MONTHS, JULY, 1940 TQ JULY, 1941,

TOGETHER WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS.

Maritime y Prairie
B g. Quebec Ontario Proismes
1940 $ 3 $ $
B 2L o Wieiese v ¥ ae 71,141,920 769,700,819 1,089,367,060 516,742,344
August @sesssesone 64,351,969 724,172,589 1,107,452,178 385,820,777
September ,...sc00. 62,667 729 716,101,848 1, 098 211 ;887 530,083,263
OOBRAT: . 3.: aaliees.s s 77,319,310 QTS0 762 1,716,283,480 612,116,056
NOVEHDEY o785 0/eva e its 78,503,682 823,997,261 1,426,847,988 544,347,983
NECEMBERE. - ~4is o o orovate die 70,488,550 950,594,706 1,462,587,397 534,174,961
1941
SENUETEY &l Nelels il 72,797,463 780,324,219 1,462,604,924 448,855,061
RBUArY .iove8eien 59,694,619 714,453,493 1,217,770,707 374,910,072
REEORY- 350 18163 0o less 7ale 71,774,620 807,077,030 1,358,061, 700 424,559,605
APRBY  oervsipisiers “ofsia; o' 73,762,823 B2 246 708 1,389,868,770 516,896,022
BBV . 7ove (osoinTe [SYore 7o 4T WIE 76,899,069 924,072,289 1,449,427,413 633,268,597
SO+ 6rele aefslsrorarels o8 95,603,893 1,173,614,675 2,045,829,420 650,324,600
DR At sl oe- 75,364,669 307,003,456 1,426,403,990 622,220,753
Total for Seven Months
ST R 524,897,156 6,127,811,864 10,349,946,924 3,670,034,710
YIL0 - . sheierataiate 471,158,696 5,840,483,441 8,578,020,550 3,512,964,161
HAEG Vs o faterete 365,979,989 5,744,306,074 7,887,870,910 2,356,679,197
I8  oews - §62,16€5703 D/ BRARE2 547 < 739374676,068 2,133,114,314
(o) T E e RTEER 431,352,934 6,8560,718,461 9,641,460,492 2,743,654,991
LA8E e DiBEe 355,087,848 6,113,103,107 8,807,937,140 3,676,894,326
1985 | srere¥ala%xe 314,330,284 5,119,396,496 8,198,527,9117 3,188,188,648
LIBE Lotee e rolivele 302,024,842 5,359,256,423 8,259,933,676 3,3563,768,100
Percentage of
EaSl-tior WGE®) i 111,4 104,9 1S+ 104.4
Percentage of
British Total Bank Bank Debits
Columbia Dominion Clearings to Bank
Clearings
¥ ) £ $
1940 \
B N NeroT ol ol etle  ore erele 176,595,329 2,622,547,472 1,428,482,773 288R.6
STy Db e A R o 177,908,706 2,457,706,218 1,378,709 +392 L7/
Sepbember ,.0cc0ces 168,271,035 2557L,,255 ,762 bgdlil, 782, 770 1821
(OEOBRY - o/alerslsiee%73s. o 203,195,102 3,526,624,710 1,790,669,214 196.9
November ss.e0ee0000 L 78762969 3,049,322,200 1,716,827,604 7471 78
DeGEembBer s wes eeeses 180,501,963 3,208,347,577 1,686,060,401 190,3
1641
JANUATY esevscvaser 176,522,530 2,941,104,197 1,623,413,259 (1)
REBBURTY: | oleisle sisth tiete 173,363,521 2,540,182,412 1,445,652,847 1757
BABR Gy ous el 36 olaVeYess 176,682,898 2,838,145,853 1,613,379,358 175.9
BSPTAL - 4 o950 slawieietelaale 183,481,143 2,984,165,460 1765351391 ;682 180,5
BIENE. Ts: orereolistus ol olaipfiline 183,204,402 3,265,871,770 1,934,466,685 168,8
AIESIEL " otar o etatale  chekeReleVe 275,257,347 4,240,629,935 1,914,166,184 221,56
ALY . ;o eretentite llohoss fo0s e 210,663,779 3,241,706,647 1,80L5004,111 179.9
Total for Seven Months
QAN 4, o Rt retes Aoyt O, 186N [B20) e OO IS06),8 T4 1985, 54k, 126 184,0
S U7 (0 BRI F S T Pl 211U 1Ly (145,°) BINERA 238 N00T 1 10,626 /588,582 186,.4
TI88  aas e ¢ o lpnieds, SISSINE60) 17,509,831,830 9,697,035,284 180,6
1938 | rts retitate 1004 sl 0226 17,061,438,773 9,475,555,146 180,0
YOBT | wiole sratemle L lag2 Deiyg 0100 T & 20,906,745,581 10,985,270,838 190,3
TIBE | dekone e fsmsvanah Lyl S Ty AEEH RSO 20,140,510,511 10,701,006,380 188,2
10BN s 840,794,245 YT 618,257 , 530 9,424,230,254 188,5
LG o oo 936,129,506 18,210,112,547 8,922,026,748 204,1
Percentage of
NSANE *0)” NSOk deeia 1AE485 112,4 113,9 -
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3. BANK

-6

DEBITE TO INDIVIDUAL ACCOUNTS AT THE CLEARIN: ROUSE

CENTRES OF CANADA DURING THE FIRST SEVEN MONTHS OF 1941, COM-

PARED WITH THE SaAME PERIOD OF 1940,

Percentage
First First Incorease (4) of 1941
Seven Months Seven Months Decrease (=-) to 1940
of 1941 of 1940
3 ; 3 P.C.
Maritime Provinces -
AL I SRR T W 294,077,409 267,838,391 + 264239,018 1QgL7
MERCHIOn — el et . o5 e S8, 23T, 0% 71,065,242 A )5 159, 25,1902 1667
SBelEt- JONR " ZrNeal o el sy alily 148,561,993 132,255,063 + 16,306,930 LN2E3
Total - Maritime Provinces 524,897,156 471,158,696 + 853,738,460 111,4
Quebec -
MOEIR:ER. ~ ro¥s.s alsfatelerers o e e 5,492 ,624,729 5,129,152,748 + 363,471,981 107,1
IR = o Tad N 2ot SVekarve giohel ok oXEfo o 571,087,379 656,739,436 - 85,652,087 87,0
SHEBR0OIEa S ot s T ahe s ke i e 64,099,756 54 a0 297 + 9,508,499 117.4
Hobasl™ «<0lhabec. *u % Tl dee 6,127,811,864 5,840,483,441 + 287,328,423 104,59
Ontario -
ERARROLO: o 5ele/s & 6.5%. o 0 N3 0,3 Qils; 58], D67 73,167,586 %, S a9e), Eil 124,6
RESNINEM - s Slereielale alers ons 5.8 69,429,157 66,837,686 + 2,591,471 103,9
003 M B L1 o S S A S 62,323,665 42,835,922 + 19,487,743 145,5
15 AT ULE ST aRR, e Py I 6191,5828 167 . ' 468); 703,160 + 150,879,007 115252
PERGESTION.  Tlarays ol oy e oroes o onss oke 56,938,333 LG, 950 + 5,830,343 111.4
IR Chen ey rr. 5o s e ase 3 125,427,445 98,374,806 . 27 05295638 TR
LOndon 00 er s g0 aevbotreny 289"4-'14,050 250’980,816 qr 38,433’234 115.3
Ottawa L AL B B A B A BT I A A N 1,762,637’444 1’077‘070,477 + 685,566‘967 165.7
REET DORTUR 5 e terometoks shonsle 62,689,495 61,447,573 + 11;241,922 121,9
P et 3 10 U 10151 ey S RO 56,365,198 - + 56,365,198 -
e S e o i T 55,085,387 44,462,645 + 10,622,742 123,9
SGAERY. ' ; o-eresmerare’e slits Molaters 54,268,854 (5] 2 O 65 6 + 2,165,477 104,2
AHOROTLIO — o srirase sjie! o \sLoTs[sel oheTe: o 6,622,358,195 6,013,242,247 + 609,115,948 0k
ERESION — Pl T shekeli o stere B e ioTe 422,279,167 287,696,265 + 134,582,902 146,8
Notailis< ONBariio. 5T - sorole 10,349,946,924 8,578,020,550 +1,771,926,574 120,17
Prairie Provinces =
Brandon eeveccscscorccase 27,393,096 4IO8,.BO2 NS + 2 % _645I00M0ES 138, 3.
RNV & .5 5 orsTore Sore Tere/s (o ale o' ¢ 520,817,445 402,421,388 + 118,096,057 129,3
HEIERRNG; — 54 5o ges sl srethine 350,416,281 290,839,154 T 199107\ Th, OB 120,06
BEBRBTAANES " | 510k 7% 1ok 2,07 800 35,278,927 29,482,191 + 5,796,736 11057
Medsiciine Hab+ %emnesashte s 22,218,421 151, OUBIRO97 + 7,200,324 147,9
MORSISRLJE6W:  /sisetits e By eToiioss. 58,409,364 47,706,780 + 110,702,664 122,4
LS TR LOMEEYTE .~ o¥orererererotalsrore 23,901,361 17,457,282 + 6,444,079 136,9
PR g PR MR e i e 381,772,855 284,826,433 + 47,246,422 E=6
BARKABIOON- « 555 arsre7s5is 5 lskeio 657 86,649,190 T2y 77 5553 +  BEHERLNEET 1807
TSP Q= e « 51519 s 05 sl 855 % 2,218;47T,7¥Q 21,381 ;643,230 - = 118,166,360 94,9
Jotal - Prairie Provinces .. 3,670,034,710 3,512,964,161 + 157,070,549 104,5
British Columbia -
New Westminster .....cces 59,445,367 49,986,189 + 9,459,178 118,9
Vancouver esssserccornran 1,083,026,842 962,163,725 + 120,863,117 112.6
L (0T (S R A Ty S S o8 s oy A 236,643,411 209,461,245 3 | 2l SEve 66 NS0
Total ~ British Columbia ,. BIPECe P D11(55 2 (O B e ol o LG [ + 157,504,461 Lz ;9
GRAND TOTAL FOR CANADA ,... 22,061,806,274 13,624,238,007 +2,427,568,267 112,4
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1926=100

Relationship of "Income Peyments" and Recorded Cheque and Cesh Payments, 19267100
!
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4, FIVE ECONCMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE NECESSARY
Employment
Bank National  Physical Common in Manu- Wholesale
Debits Income Volume Stocks facturing Prices
Business (1st of follow-
ing month)
1840 1935-1939%2100 1926=100
LTy S e 78.0 124.9 120,9 66,1 131.4 82.4
AUERISE - aet e s 79,5 TA052 128.6 69,3 134,5 82,7
September ... 81,4 116,7 130.1 75,8 139,3 83.1
Oetober ' Je..o» CEhey BI7Z (SR 1258,0 74.2 143,3 83.93
November ..., 83,4 127,0 W2, 74.5 146,3 84,0
December ..., 90,0 124.,4 128,3 70,3 D5zl 84,2
151
JaNuaAry se... 92.6 12457 130,5 71,3 13529 84,6
HEbRUESTEY. .~ 505 86,2 12 126.1 66,5 164.0 85,2
March ss0000. 6259 122wl 124,0 66.8 161,1 85,9
¥i5ein ] LSS e 95,0 128.4 L2765, 65.8 161,0 86,6
I e o P Gl 130,5 132,0 689 164,9 88,5
JRIEL =575 s o1, arane e (0] 129,5 135,3 64,0 - 90,0
DS N Rimsns 96,4 152.8 1585 67,5 gkl
S, Bank of Circu- Total Subsidiary Uirculating
Canada lation Notes Coin in Media in
Notes of Bank in Hands Hands of Hands of
Notes of Public Publie Public (m)
1940 (1) (2) (3) (4) (5) (3 + 4)
RS, oy eralela 272,666,020 B7,A86080 N0 SS86,2806 _ 58,901 280 346,234,536
AUBUSE  Lecaee 290,675,133~ - 92k Im3ilisr B0 165, 707 - - 59,838y, 750 342,162,457
September ... 306,533,742 93,388,294 325,938,870 39,896,250 365,835,120
B — 5k oot 351,957,412 92,558,303 337,844,271 40,393,750 378,238,021
November ... 332,354,797 91,624,793 338,213,181 40,891,250 379,104,431
December .... 335,487,344 90,903,096 347,378,004 41,388,750 388,766,754
1931
UGBy casee 359,949,121 83,788,640 341,455,563 41,886,250 385,341,813
I 0P LD R 343,502,920 81,456,155 343,836,569 42,383,750 386,220,339
March +...... 352,945,953 82,439,057 359,965,464 42,881,250 402,846,714
April L...e0. 365,323,365 83,467,245 364,896,139 43,378,750 408,274,885
Moy soovoeses 572,596,683 --8%,377,405 BELLERR,A08 . 43,876,260 405,698,353
JUNe sseeeeen 379,425,574 83,282,285 3%B4,219,083 44,373,760 428,592,853
JUlY cevesans 393,396,609 84,144,726 391,966,782 44,871,250 436,838,032
6. BANK EPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS
JULY, 1940 TO JULY, 1941.
Percentage
Pro~ of Bank
Dominion vincial Sum of Debits to
Notice Demand Govern-  Govern=- Deposits Deposits
ment ment My in Canada
Last Day of Preceding Month - Millions of Dollars
1940
Ly 1,608,9 821,2 203,0 73,4 2,706,5 865,19
INATEUISE . oiovokele (I Z (G 851,5 136,8 16 e 2,674.,4 108,8
September .., 1,634.4 877.4 JLIG S 63,2 2 JEIEE RO 85,6
October ...4e 1,655,0 15 G089 7601 64,8 o 2] () L2648
November ..+ 191591055 941,3 176,4 60,5 T Telert 106, 8
December ..., 18620 96245 05.6 77501 CrstlONieatd 116.3
1941
SRR —cone o v IAeaT A5 1,030,7 66,2 66.5 2,804,7 104.9
February ..., 1,668.1 IINOQ952 128,4 66,9 2,872,6 88,4
Sl e o, o e 1,687,0 1,051.4 174.9 75.5 2,988,8 85,0
R =N eerae 102 150505 154,6 64,4 2,972.2 100,4
May siseeesen 1,707,8 il B0 141, 7 86,4 3,063,7 106,6
UBEEle o e & v 15,6855 1,105.,2 27 92,0 3,045,1 139,3
LN e 1,446,9 984,3 560,89 62.6 3,074,7 105,4
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e el

7, BANK DEBITS, JVELCCITY OF DEPOSITS, TOTAL PAYMENTS BY CASH AND CHEQUE (Thousand Dollars)
2 Bank Bank Bank
Tebits Debits Velocity Debits Cash Cash and
R Ad?ing of Bank less five Payments  cheque
125 Pt » Leposits larger (M V,) payments
Centres (M1V7) V1 centres MVi+M V
1940 (1) (2) (3) (4) (5) (6)
AN s seie - L 808047 219585565 1,08 599,206 439,667 3,412,231
August ..., 2,457,706 2,764,919 1,03 582,494 396,480 3,161,399
September 2,671,236 2,692,641 1,08 619,647 460,294 3,352,935
October ... 3,526,625 3,967,453 1,42 788,396 625,719 4,593,172
November ,. 3,049,322 3,430,487 1,24 670,458 547,654 3,978,141
DEcEer % 3,208,348 3,609,392 L' S FEB AT] 998,917 - - 4,202,708
1921
January ... 2,941,104 3,308,742 1 A8 642,477 526,980 3,836,722
February .. 2,540,182 2,857,708 wi 561,857 445,447 3,303,152
Merch ..... 2,838,146 3,192,914 Bigh 625,794 502,169 3,695,083
AN N, N 2,984,165 3,357,186 1.13 667,579 537,474 3,894,660
QRN e a0 d0E IR 3,874,106 B 1% 743,884 634,082 4,208,188
R e, e 4,240,630 4,770,709 AL AL 921,540 564,221 5,334,930
JUlE - el Oyl p LT 5,646,920 1512 714,545 669,573 4,216,893
8. MONEY SUPPLY AND NATIONAL INCCME
Millions of Dollars and Indexas, 1%26=100
Index of
Cash and Money General Index of
cheque Supply National Price Real Nationel Income
payments My+ M Income Leweds - InSomé BT
1940 (1) (2) (3) (4) (5) (6)
QURE < o0 ofn o noins 0K 3,082, 7 420,6 94,2 446,5 1188
August Leceveeee e 3,016.6 404,7 94,5 428,3 108,1
Sepgenber - ot 104,9 3,004,7 393,2 94,8 414,8 105, 0
OSEORE  wlsi 95, e 143,7 SenA87.E510 426,7 95,1 448,7 185, 9
November +....4. 124,95 3,156,8 427.,7 95,4 448,3 114,2
DG SO o S e 131,5 3,146,3 418,9 S5l 437,7 L )
1941
ARG 5 Ao asieew - LOG0 3,188,0 421,7 98,0 439,3 11276
February seseses 103,4 3,258,8 413.,3 96,3 429,2 110,4
MRS .o seis oo 115,6 o BIEESTE 413,3 96,6 427.8 110.4
Aot o6 o oo g byl ) (&) SR 432.4 Siemg 448,86 115,5
Moy weceoveanncss 131,7 3,469,4 439,6 87.6 449.6 AHl e
JUn® sseeceses0e. 167,0 3,473, 7 436,1 98,6 442,2 116,4
JULY soesvoscnns 13230 B fellivsls 47 e
9, ~ TOTAL PAYMENTS BY CHEQUE AND CASH, MONEY SUPPLY AND NATIONAL INCOME,
Millions of Dollars and Indexes, 19262100
Cash and Cash and
Cheque Cheque Money National General Index of
Year Payments Payments Supply Income Price Real National Income
M3V +MV Index M1+ M Level Income PR
P20 =0 - 48y506,6 110,3 2,342 4,614 T2 A EISTALIL TOZ
AL S P 1 TACKE I 3.3 2,176 3,736 105,9 3,527 B
BT A TR 96,8 1,983 3,762 QY. 4681 83.7
BR2E =, .o D, 7184 93,2 1 IS0 34945 97,0 4,067 87.8
1924 ,.. 34,580,3 2087 2,001 3,804 I ) 3,937 85,8
RS %y Pop020a4 949 95082 4,161 99,3 4,396 . 92,6
26— e, =88, 345558 100.0 ALk 4,949 100,0 4,494 100.0
1927 ,., 45,375.,3 118,3 2,274 4,682 101,3 4,622 104,2
Wee - 5, 54,664 14%,8 @458 5,138 102,3 5,022 114,3
1929 .., ©&8,3586,5 152.2 2,497 6,149 104,8 4,913 114,6
T80 s 26, P03 122,0 % Bt G 4,326 T2 — T 4 96, §
1931 .,,, 39,174,5 10242 2,274 3,498 B@p0 = 5,975 773
L) 72— s IS RS2 o (0) 83,9 2 L2 2,893 80,2 3,608 64,4
1933 ... ©7,341.9 97,4 24108 25758 70,46 3,611 62,2
O - s B1,027, 1 107,0 2,136 Syl g Blwb - - &880 70,6
BORE ". 88;345.8 10%% ——eidie - 3,340 83,0 4,074 75,2
1936 .. 44,846,0 117 6@ 2,422 3,829 84,2 4,047 85,2
1957 ... 44,089,7 114.9 2,083 4,342 8858 - -4 35856 96,6
1988 ... OB8,728.8 N (5,0 2,650 4,246 98,9 . 4,652 94,5
893 o0 ERANR iR BG4 T .






