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BAK DEBITS TO INDIVIDUAL ACCOuNTS, SEPTFVEBER, 1941. 
S 

The amount of chec'ues cashed by the branches of chartered banks was $3,301 
million in September against $2,571 million in the same month of last year. The increase 

' 	of 28.4 p.c. reflected the influence of the advances in business operations and in 
comniod.ity prices. The latest ave.ilable data indicate a marked increase in the index of 
the physical volume of business over the standing of 130.1 in September last year. The 
gain in the index of employment in manufacturing plants was from 134.5 to 172.9. The in- 
dcx of wholesale prices which had been 83.1 in September last year has risen to within 7 
points of parity with the base year of 1926. 

Increases were shown in each of the five economic areas over the same month of 
1940. The largest percentage gains were shown in Ontario and Quebec. The debits charged 
against individual accounts in the Maritime Provinces rose from $62.7 million to $78.4 
million. In other words the total was one quarter larger than in the same month of last 
year. Gains were general in each of the 3 clearing centres of the economic area. 

Bank debits in Montreal rose from $625.5 million to $853.9 million. An increase 
was also shown in Sherbrooke but the debits of Quebec were nearly maintained, the net re-
suit being that the provincial total rose from $716 million to $945 million, a gain of 32 
P.C. Each of the centres in Ontario for which statistics are cvailable recorded gains in 
September over the same month one year ago. The increase in Toronto was from $689 million 
to $962 million. The Ottawa total was $284 million against $198 million in September 
last year. The provincial total rose 40.5 p.c. to $1,536 million. 

Seven of the ten centres in the Prairie Provinces recorded gains in this com-
parison. The increase in Winnipeg was from $311 million to $337 million, The total for 
the 10 centres in the economic area was to $540 million from $531 million in September, 
1940. The gain was limited to 1,7 p.c. Each of the 3 centres in British Columbia showed 
increases in this comparison, the provincial total having been $200.9 million against 
$168.3 million. Much of the gain was recorded. in Vancouver, the debits of which rose from 
$129 million to $156 million. The gain in the province was 19,4 p.c. 

Gomparison with the first nine months of 1940 - Cheques cashed at clearing centres 
amounted. to $28,502 million in the first 9 months of this year against $24,653 million in 
the name period of 1940. The consequent increase was $3,849 million or 15.6 p.c. Thirty- 
two of the 33 centres recorded gains over the same month of last year. The greatest per-
centage Increase was recorded in Ontario followed by British Columbia. 

The accumulated total for the Maritime Provinces was $681 million against $598 
million representing nearly 14 p.c. A gain of $47.8 million was recorded in Halifax, while 
Increases were general in the 3 centres of the area. A gain of 12 p.c. was shown in the 
debits of Montreal, the total having been $7,161 million. The gain in Montreal coritribu-
ted to an increase of about 10 p.c, in the provincial total. The amount was slightly more 
than $8 billion, the increase over the same period of 1940 having been $720 million. 

The greatest percentage increase in Ontario was that of Ottawa, The gain amounted. 
to $891 million or 62 p.c. The increase in Windsor was 44.7 per cent, the total having 
been 5O  million against $373 million In the same period. of 1940. The greatest absolute 
increase was recorded in Toronto where debits rose $959 million to $8,393 million, The 
gain In Hamilton was 325 pc. or $197 million, resulting in a total of $802 million for 
the first 9 months of the present year. The net result was that debits In Ontario 
amounted to $13,269 million compared with $10,779 million, a gain of 23 P.C. 

Each of the 10 centres in the Prairie Provinces recorded gains in this compari-
son. The total for the area was $4,757 million against $4,428 million, a gain of $329 
million or 7 p.c. The total in Winnipeg was $2,890 million against $2,854 million. The 
total in British Columbia was $1,793 million against $1,568 million. The gain was $226 
million or 14.4 p.c. Gains were shown in each of the 3 clearing centres, that of 
Vancouver amounting to $177.5 million. 

Comparison with August after seasonal adiustment - Bank debits In August 
amounted. to $3,150 million as compared with $3,301 million in September, a gain of 2.6 
p.c. having been shown after seasonal adjustment. Increases were shown in Ontario and 
British Columbia in this comparison while minor recessions were recorded in the three 
other economic areas. The increase in the debits of the Maritime Provinces was less than 
normal for the season, a decline of 0.9 p.c. having been shown after the usual adjustment. 
Debits in Quebec rose from $928 million in August to $945 million in September. 
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T&Dle 1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 

CANADA, SEPTEMBER, 1941, WITH CO?'PARATIVE FIGURES FOR AUGUST, 1941 

AND SEPTEMBER, 1940 AND BANK CLEARINGS, SEPTEJItBER. 1941. 

Province and Clearing 	DEBITS TO INDIVIDUAL ACCOUNTS 	Bank 

House Centres 	September, 1941 August, 1941 September, 1940 	Clearings 

I 

Maritime Provinces 

Halifax 	...,.... ....... 44,664,965 45,460,407 34,973,672 15,973,961 
Monton 	...... ......,.. 13,235,629 12,729,551 10,580,317 4,565,428 

Saint John 	.......,.... 20,481,483 19,848,485 17,113,740 9,157,688 

Total-Maritime Provinces 78,382,077 78,038,443 62,667,729 29,697,097 

Quebec - 

Montreal 	......,.,..... 853,888,096 814,703,823 625,495,767 516,382,075 

quebec 	.....,.......... 81,870,281 103,955,407 82,771,182 23,635,729 

Sherbrooke 	....,....... 9,355,230 9,503,248 7,834,899 4,388,778 

Tota1-uebec 	............ 945,113,607 928,162,478 716,101,848 544,406,582 

Ontario 

Brantford. 	•.,..,,.,.,.. 13,614,878 12,830,215 10,552,261 4,608,344 

Chatham 	•.,..,.....,,.. 10,304,931 9,459,073 7,710,230 2,620,689 

Fort William 	...,...... 9,438,446 8,648,548 7,021,162 4,450,304 

Hamilton 	...,.,..,.,,., 90,391,535 92,203,162 64,566,067 28,998,085 

Kingston 8,884,667 9,232,405 7,080,712 3,421,093 

Kitchener 	..,.,,,.,,,.. 17,473,570 16,322,212 13,391,874 5,455,054 

London 	,... .. . ..••.,... 37,463,240 40,329,294 31,722,805 11,684,179 

Ottawa 	.,,,...,.,.,.,,. 284,134,071 282,884,803 197,690,937 184,115,689 

Peterborough 	,........, 9,418,813 9,924,323 7,101,156 3,106,338 

St. 	Catharines 	....,,., 15,912,145 16,738,163 - 5,425,552 

Sarnia 	,,.,...,...,.,., 10,296,775 8,881,584 5,99,205 2,121,083 

Sud.bury 	...,,...,.,.... 8,461,508 8,419,663 7.145,612 4,986,719 

Toronto 	.......,.....,. 961,637,341 808,881,874 688,973,355 551,258,040 

Windsor 	•....,..,.,,.,. 58,737,340 58,331,808 44,262,511 	- 14,775,303 

Total - Ontario 	,,,,.,,,, 1,536,169,260 1,383,087,127 1,093,211,887 827,026,472 

Prairie Provinces - 

Brandon 	.........•..... 5,228,427 4,990,762 4,006,839 2,073,671 

Calgary 	........,...... 74,385,074 74,795,518 66,676,805 27,428,507 

Edmonton 	. . .. . ......... 51,067,791 50,227,717 49,006,296 23,698, 207 

Lethbrid.ge 	.......,..... 5,858,127 5,782,703 5,726,333 2,590,432 

Medicine Hat 	•,........ 3,617,386 4,006,314 3,e65,743 1,689,905 

Moose 	Jaw 	... .... ...... 7,115,597 7,076,081 7,421,624 3,035,628 

Prince Albert 	,,.,,..,, 4,015,739 3,638,382 2,930,744 1,902,901 

Regina 	., . . . . .......... 37,556,010 43,583,345 67,875, 573 23,393,793 

Saskatoon 	.• •. ,. 	,,,,,, 14,007,887 13,474,216 12,565,251 7,225,104 

Winnipeg 	.............. 337,282 1 289 339,532,698 310.908,056 223,399,398 

Total - Prairie Provinces 540,134,327 547,107,736 530,983,263 316,437,546 

British Columbia - 

New Westminster 9,565,960 9,580,973 8,377,575 3,808,381 

Vancouver 156,478,9,.1 164,264,039 128,521,022 87,786,930 

Victoria 34,887,160 39,549,810 31,372,438 8,461,632 

Total - British Columbia. 200,932,071 213,394,822 168,271,035 100,056,943 

GRAD TOTAL FOR CANADA .. 3,300,731,342 3,149,790,606 2,571,235,762 1,817,624,640 
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After seasonal adjustment, however, a minor recession was indicated.. Bank debits in 
Toronto rose from $809 million to $962 million, a gain of 10.4 p.c. The adjusted increase 
in the provincial total for Ontario was 7.5 p.c. the actual rise having been from $1,383 
million to $1,536 million. The decline in the bank debits of the Prairie Provinces was 
from $547 million to $540 million. The decline after seasonal adjustmnt 
recession of 1.7 p.c. having been shown in Winnipeg. Gains were shown in British Columbia 
and in Vancouver over the seasona11yjusted totals for August, the increases having been 
1.8 p.c. and 5.0 p.c. respectively. 

Debits charged to Curyent and Savings Accounts - Through the co-operation of the 
Canadian Bankers' Association the statistics of the bank debits for August and September 
were differentiated between current and savings accounts. Debits charged to current ac-
counts were $3,172 million in September against $3,033 in August. The sum of the current 
accounts against which these debits were charged amounted to $1,509 million in September 
against $1,579 million in the preceding month. By dividing the debits by the amount of 
the current accounts we find that the velocity was 2.10 in September against 1.92 in the 
preceding month. The velocity of the savings deposits also showed a gain in September. 
The savings deposits at the first of the month were $1,522 million against $1,489 million 
in August. The debits charged against savings deposits were $128.7 million in September 
against $116.9 million in the preceding month. The net result was that the velocity of 
savings deposits rose from .079 in August to .085 in the month under review. The greater 
velocity of current deposits is fully demonstrated by this compilation. 

The total of all classes of deposits was $3,031.4 million at the beginning of 
Septemer against $2,688.9 million on the same date of 1940. The circulating media in 
the hands of the public including notes and subsidiary coin amounted to $467.9 million 
against $365.8 million one year ago. The money supply was consequently $3,499,3 million 
against $3,054.7 million, While a marked increase was recorded during the 12-month period 
somo recession was shown during the latest month for which statistics are available. 

The velocity of bank deposits was 1.22 in the latest month, that is, bank de-
posits turned, over 1,22 times during the month. It is tentatively estimated that the 
velocity of money Was 16-- p.c. greater than that of deposits. Cash payments were con-
sequently about $665 million in September against $460 million in the same month of last 
year. Cheque and cash payments were estimated at $4,378 million compared with $3,353 
million one year ago. 

Charts - The trend and fluctuation of the national income by years from 1919 
to 1941 as compared with movements of the indexes of the physical volume of business 
and of the general price level, are protrayed. in Charts 1 and 2 of this issue. The cons-
truction of the volume index was explained in the supplements entitled "Original Monthly 
Statistics of Chief Economic Importance 1919-1933" and "Monthly Indexes of the Physical 
Vo- ume of Business 1919-1932". The current standing of the index is published on page 8 
of the Monthly Review of Business Statistics. The index and its components were recently 
transferred to the new base of 1935-39 instead of 1926, the former year of reference. The 
altered index was first reported in the February number of the present year. When changing 
the bee several important alterations were made in the construction of the index. The 
"value added" principle was used as the basis of the weighting system as compared with 
actual prices for the series previously published. As the computation of the new index 
has not been comp1ttt 	for the period from 1919 to 1939, the old version on the base of 
1926 is presented in Chart 1, 

The index is constructed. from 48 voluiñe series representing mining, manufactures, 
construction, electric power, transportation and trade. Many of the industrial groups 
engaged in commodity production and handling are represented in the index. The trend of 
the volume index was upward during the 23 years from 1919 to 1941, reflecting the growth 
of productive enterprise since the last world war. The declining trend in the price 
factor as shown in Chart 2 was the main influence in depressing the trend of the money 
national income. 
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Table 2. DEBITS CHARGED TO CURRENT ACCOUWI'S AND SAVINGS ACCOUNTS AT TH E  

CLEARING HOUSE CENTRES OP CANADA. SEPTEI'ER 1941 AN]) AUGUST 1941. 

Provinces and Clearing LTJRB.ENT ACCOUNTS SAVINGS ACCOUNTS 
House Centres September 1941 August 1941 September 1941 August 1941 

Maritime Provthce 	- $ 
Halifax 	...... 43,276,867 43,879,859 1,388,078 1,580,548 
Moncton 	................. 12,835,852 12,350,214 399,777 379,337 
Saint 	John 	...., 	....... 19,616,123 18,812,517 865,360 1,035.968 

Total-Maritime Provinces 75,728,862 75,042,590 2,653,215 2,995,853 

Quebec-- 

Montre1 	.............., 
Quebec 	................. 

Sherbrooke 	.............. 

Total - 	Quebec 	............ 

815,264,623 

76,942,274 
8,811,237 

901,018,134 

780,228,881 

98,416,633 
8,928,518 

887,574,032 

38,623,473 
4,928,007 

543,993 

44,095,473 

34,474,942 

5,538,774 
574,730 	- 

40588,446 

Ontario - 

Brantford. 	.. ............. 12,761.549 12,288,293 853,329 541,922 
Chatham 	................ 9,111,500 8,824,559 1,193,431 634,514 

Port William 9,030,153 8,236,705 408,293 411,843 
Hamilton 	................ 85,505,505 88,239,226 4,886,030 3,963,936 

Kingston 	...... 7,733,118 8,191,325 1,151,549 1,041,080 
Kitchener 	........ 16,766,469 15,714,160 707,101 608,052 

London 	.............. 35,578,397 38,495,648 1,884,843 1,833,646 
Ottawa 	.........., ....... 278,773,223 278,055,573 5,360,848 4,829,230 
Peterborough 	............ 8,685,553 9,182,038 733,260 742,285 

St. 	Catharines 	• 	........ 15,141,477 15,893,174 770,668 844,989 
Sarnia..6....., ......... 9,492,302 8,342,367 804,473 539,217 

udbury 	..., ............. 7,621,439 7,679,269 840,069 740,394 
Toronto 	................. 927,515,662 780,456,752 34,121,679 28,425,122 

Windsor 	............... .. 56,72,O55 56,422,600 2,013,285 1,839,208 

Total - 	Ontario 	........... 1,480,440,402 1,336,091,689 55,728,858 46,995,438 

Prairie Provinces - 

Brandon 	.., .............. 4,967,201 4,750,597 261,226 240,165 

Calgary 	............. 71,831,751 72.930,885 2,553,323 1,864,633 

Edmonton 	................ 48,666,434 47,716,242 2,401,357 2,511,475 

Lethbridge 	........ 5,608,311 5,486,485 249,816 296,218 

Medicine Hat 	s 	........ 3,416,211 3,736,001 201,175 270,313 

Moose 	Jaw 	............. 6,763,398 6,787,397 352,199 288,684 

Prince Alberta 3,766,570 3,459,698 249,169 178,684 

Regina 	.... ............ .. 36,557,714 42,637,947 998,296 945,398 

Saskatoon 	............... 12,976.992 12,763,208 1,030,895 711,008 

Winnipeg 	.........  331,826,058 332,517,885 5,456,231 7,014,813 

Total - Prairie Provinces . 526,380,640 532,786,345 13,753,687 14,321,391 

British Columbia 

New Westminster 	.......,, 6,822,708 8,867,755 743,252 713,218 

Vancouver 	........... 147,478,632 155,415,973 9,000,319 8,848,066 

Victoria 	...... 32,133,712 37,071,510 2,753,448 2,478,300 

Total - British Columbia .. 188,435,052 201,355,238 12,497,019 12,039,584 

GRAND TOTAL FOR CANADA .....'3,172,003,090 3,032,849.894 	128,728,252 	116,940,712 
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Table 3. BAJK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 

CANADA DURING THE FIRST MND MONTHS OF 1941, COARED WITH TEE 

SAME PERIOD OF 1940. 

a 

Maritime Provinces 

First 

Nine Months 
of 1941 

$ 

First 

Nine Months 
of 1940 

Increase (+) 
Decrease (-) 

Percentage 

of 1941 

to 1940 
P.C. 

	

Halifax ............... 	384,202,781 
	

336,422,956 + 
	

47,779,825 
	

114.2 

	

Moncton ............... 	108,222,934 
	

94,280,577 + 
	

13, 942,357 
	

114.8 

	

Saint John ............ 	188,891, 961 
	

167,474,861 + 
	

21,417,100 
	

112.8 

	

Total-Maritime Provinces 
	

681, 317, 676 
	

598,178,394 + 	83,139,282 
	

113,9 

Quebec - 
Montreal .............. 
quebec ................ 
Sherbrooke ............ 

Total - Q,uebec ..... 

Ontario - 

Brantford. .......... 
Chatham ...............  
Fort William .......... 
Hi1ton 

Kingston ...... 
Kitchener,... ......... 
Lond.on ................ 
Ottawa ................ 
Peterborough .......... 
St. Catharines ........ 
Sarnia •. .............. 
Sud.bury ............... 
Toronto ............... 
Windsor ............... 

117,603,460 

89,193, 161 
80,410,659 

802,176,864 
75,055,405 

159, 223, 227 
367, 206,584 

2, 329, 656, 318 
82,032, 631 
89,015, 506 
74, 263, 746 
71,140,025 

8,392,877,410 
539, 348, 315 

94,313,643 + 23,269,817 124.7 

81,872,134 + 7,321,027 108.9 

58,106,304 + 22,304,355 138.4 

605,600,158 + 196,576,706 132.5 
66,226,940 + 8,828,465 113,3 

124,911,486 + 34,311,741 127,5 

312.,530,88. + 54,675,703 117.5 
1,43,373,068 + 891,283,250 162.0 

66,175,558 + 15,857,073 124.0 
-. + 89,015,506 - 

57,099,031 + 17,164,715 130 1 1 
66,598,313 + 4,541,712 106.8 

7,434,022,402 + 958,855,008 112,9 

372,854,697 + 166,493,618 144.7 

7,161,216,648 6,387,463,045 	+ 773,753,603 112,1 

756,913,067 823,027,602 	- 66,114,535 92,0 

82,958,234 70,267,231 	+ 12,691,003 118.1 

8,001,087,949 7,280,757,878 	+ 720,330,071 109.9 

Total - Ontario ......... 13,269,203,311 10,778,684,615 + 2,490,518,696 	123,1 

Prairie Provinces 

Brand.on 	..... ...... • 37,612,285 28,137,865 + 9,474,420 133.7 

Calgary 	......... 669,698,037 528,616,804 + 141,081,233 126.7 

Edmonton 	.............. 451,711,789 383,220,997 + 68,490,792 117.9 

Lethbridge 	............ 46,919,757 39,528,161 + 7,391,596 118.7 

Medj.cine Hat 29,842,121 21,272,162 + 8,569,959 1403 

Moose 	Jaw 	, 	.......... 72,601,042 63,101,571 + 9,499,471 115.1 

Prince Albert 	...., 31,555,482 23,222,063 + 8,333,419 135,9 

Regina 	.. ..........,, 412,12,210 390,059,585 + 22,852,625 105.9 

Saskatoon 	............* 114,131,293 96,658,417 + 17,472,876 11861 

\1.nnipeg 	.............. 2,890,292,757 2,853,950,576 + 36,342,181 101.3 

Total-Prairie Provinces.. 4,757,276,773 4,427,768,201 + 329,508,572 107.5 

British Columbta. - 

New Westminster 	,•,,,•• 78,592,300 66,351,540 + 12,240,760 118.4 

Vancouver 	,..,...,..... 1,403,769,832 1,226,263,696 + 177,506,136 114.5 

Victoria 	......... 'I... 311,080,381 275,175,663 + 35,904,718 113.0 

Total - British Columbia. 1,793,442,513 1,567,790,899 + 225,651,614 114,4 

GRAI'D TOTAL FOR CA1ADA .. 28,502,328,222 24,653,179,987 + 3,849,148,235 	115.6 
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- 	Table 4. SIX ECONOMIC FACTORS WITH SEASONAL ADJtJSTIT 'flIE NECESSARY. 

Employment 
Bank National Physical Common in Nanu- Wholesale 

Debits Income Volume Stocks facturing Prices 
Business (1st of fol- • - 	______- lowing month 

Y40 1935-1939=100 1926=100 
S'tember 81,4 116.7 130.1 75.8 139,3 83.1 
October 	.,, 97.2 126,7 1290 74,2 143.3 83.3 
November 83.4 127.0 129,7 74.5 146.3 84.0 
December 90.0 124.4 128,3 70.3 152.1 84.2 

1941 
January 92,6 125,2 130.5 71.3 152.9 84.6 
February 86.2 122,7 126,1 66.5 154.0 85.2 
March 	......... 92.9 122.7 124.0 66,8 1'61.0 85,9 
April 	......... 95.0 128.4 127,9 65.8 161.0 86.6 
ay 	I .,,.,., 91.3 130.5 132,0 63.9 164.7 88,5 

June 	.., ....... 119.0 129,5 135.3 64.0 169.3 90.0 
July 	, 	......, 96,4 133.2 138,5 67,5 172,9 91.1 
August 	......., 101.9 131.2 141,2 67.8 - 91.8 
September 104,5 

Table 5. CIRCULATING IviEDIA. 

Bank of 
Canada 
Notes 

(1) 

Ci r cu-
la t ion 
of Bank 
Notes 

(2) 

Total 	Subsidiary 
Notes 	Coin in 
in Hands 	Hands of 
of Public 	Public 

(3) 	(4) 

Circulating 
Media in 
Hands of 
Public (m) 

(5) (3 + 4) 

September ...... 
October ....... 
Noiember ...... 
Docember 
1941 
January ...... 
February 
14arch , . ....... 
Apr1 
May 
June 
JUl 	........... 
August 
September 

Table 6. 

306,533,742 93,388,294 325,938,870 39,896,250 
331,957,412 92,558,303 337,844,271 40,393,750 
332,354,797 91,624,793 338,213,181 40,891,250 
335,487,344 90903,096 347,378,004 41,388,750 

359,949 7 121 83,788640 341,455,563 41,886,250 383,341,813 
343,502.920 81,456.155 343,836,589 42,383,750 386,220,339 
352,945,953 82,439,057 359,65,464 42,881,250 402,846,714 
365,323,365 83467,245 364896,139 43,378,750 408,274,889 
372,596,683 81,377 ) 405 361,822,103 43,876,250 405,696,353 
379,425,574 83,282,285 384,219,083 44,373,750 428,592,833 
393,396,609 84.144,726 391,966,782 44,871,250 436,838,032 
404,673,682 82,835,134 393,207,827 45,368,750 438,576,577 
422,230,154 83,773,658 422,C14, 387 45,866,250 467,880,637 

BANK DEPOSITS AND BANK DEBITS AND R1I0 OF DEBITS TO 

365,835, 120 
378, 238,021 
379,104,431 
388, 766, 754 

DEPOSITS SEPTFMBER, 1940 TO SEPTEkBER, 1941. 

Notice Demand 
Dominion 
Govern-
me nt 

Pro-
vincial 
Govern-
ment 

Sum of 
Deposits 
Ml 

Percentage 
of Bank 

Debits to 
Deposits 
in Canada 

Last Day of Preceding Month - Millions of Dollars 

September ............ 
October .............. 
Nov,imber 
Decinber ............. 
1941. 
January  
.Ii'ehruary ............ 
March ............... 
April ....., ....... 

.............. 
June 	........ 
u1y , . . • . . . . . , . . . 
August 
Septemoer 

1,634.4 877.4 113.9 63.2 2,688,9 95.6 
1,655.0 1,003.9 76,1 64.8 2,799,8 126.0 
1,599,5 941,3 176,4 60.5 2,777.7 109.8 
1,625,9 962.5 95.6 73.5 2,757.5 116.3 

1,641,3 1,030,7 662 66,5 2,804.7 104.9 
1,668.1 1,009.2 128.4 66.9 2,872,6 88.4 
1,687.0 1,051.4 174.9 75.5 2,988.8 95.0 
1,702.7 1,30,5 154.6 64.4 2,972.2 100.4 
1,707.6 1,128,0 141,7 86.4 3,063.7 106.6 
1,695.2 1,105.2 152.7 92,0 3,045.1 139.3 
1,446,9 984.3 2560.9 62.6 3,074.7 105.4 
1,488,7 1,009.2 502.5 67.3 3,067.7 102,7 
1,522.2 1,026.0 424,2 59.0 3,031.4 108.9 
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7. BA1K DEBITS. VELOCITY OF DEPOSITS. TOTAL PAYMENTS BY CASH AND CHEQt (THOUSAND DOLLARS 

Bank 
Debits 
in 33 
centres 

Bank 

Debits 
Add.ing 

12-- p.c. 

(Mlvi) 

Velocity 
of Bank 

Deposits 
V1 

Bank 
Debits 	Cash 

less five 	Payments 
larger 	(M V.) 
centres 

Cash and 
cheque 

payments 
M1V1 + N V 

1940 (1) (2) (3) (4) (5) (6) 

September 	..... 2,571,236 2,892,641 1.08 619,647 460,294 3,352,935 

October 3,526,625 3,967,453 1.42 788,396 625,719 4,593,172 

November 	...... 3,049,322 3,430,487 1,24 670,458 547,654 3,978,141 

December 3,208,348 3,609,392 1.31 728,471 593,317 4,202,709 

1941 
January 2,941,104 3,308,742 1.18 642,477 526,980 3,835,722 

February 2,540,182 2,857,705 .99 561,857 445,447 3,303,152 

March , 2,838,146 3,192,914 1.07 625,794 502,169 3,695,083 

April 	........ 2,984,165 3,357,186 1.13 667,579 537,474 3,894,660 

May 	...., 3 1 265,872 3,674,106 1.20 743,884 534,082 4,208,188 
June 	,, ........ 4,240,630 4,770,709 1.57 921,540 564,221 5,334,930 

July 3,241,707 3,646,920 1.19 714,545 569,973 4,216,893 

August , 3,149,791 3,543,515 1.16 739,523 592,692 4,136,207 

September 3,300,731 3,713,322 1.22 707,311 664,999 4,378,321 

8. 	MONEY SUPPLY AND NATIONAL INGOFtE MILLIONS OF DOLLARS AND INDEXES, 1926100. 

Ind.ex of 

Cash and Money National Gensral Index of 

cheque Supply Income price 
Real National In- 

payments N1 + N Level Income come 	P 	T 

194 (1) (2) (3) () (5) (6) 

September 104.9 3,054.7 393.2 94.7 415.2 105.0 

October 143.7 3,178.0 426.7 95.2 448.2 113.9 

November 124.5 3,156.8 427.7 96.0 445.5 114.2 

December 131.5 3,146.3 418.9 96.1 435.9 111 1 9 
1941 
January 	....... 120.0 3,188.0 421.7 96.4 437.4 112.6 

February 103.4 3,258.8 413,3 96.3 429.2 110.4 

March 	.,,. 115.6 3,391.6 413.3 96.3 429.2 110,4 

April 	......... 121.9 3,380.5 432.4 96.7 447.2 115.5 

May 	........... 131.7 3,469.4 439.6 97.4 451.3 117.4 

June 	.......... 167.0 3,473.7 436.1 98.4 443,2 116.5 

July 	.......... 132.0 3,511.5 448.8 99,6 450.6 119.8 

August 	........ 129.4 3,506,3 442.0 101.2 436,8 118.0 

September 	..... 3,499,3 102.1 

9. TOTAL PAThEI]S BY CUEQUE AND CASH, MONEY SUPPLY AND 
Millions of Dollars and Indexes, 1926=100 

NATIONAL INCOME. 

Cash and Cash and 

Year Cheque Cheque Money National General Index of 

Payments Payments Supply Income Price Real National Income 

M11+i'V Ind.ox Np N Level Income P T 

1920 .... 42,306.6 110.3 2,342 4,614 121.7 3,791 102.7 

1921 .... 35,788.6 93.3 2,175 3,735 105,9 3,527 83.1 

1922 .... 33,281,2 96.8 1,983 3,762 96.7 3,891 83.7 

1923 .... 35,718.4 93,2 1,990 3,945 97.0 4,067 87.8 

1924 .... 34,580.3 90.2 2,001 3,854 97.9 3,937 85,8 

1925 .... 35,610.4 92.9 2,059 4,161 99.3 4,194 92.6 

1926 .... 38,343.8 100.0 2,151 4,494 100.0 4,494 100.0 

1927 .... 45,375.3 118.3 2,274 4,682 101.3 4,622 104.2 

1929 .... 54,364.4 141.8 2,452 5,138 102,3 5,022 114.3 

1929 ..., 58,356.5 152.2 2,497 5,149 104.8 4,913 114,6 

1930 .... 46,791.3 122.0 2,326 4,326 98.8 4,378 96.3 

1931 .... 39,174,5 102.2 2,274 3,498 88.0 3,975 77.8 

1932 .... 32,152,0 83.9 2,121 2,893 80.2 3,608 64.4 

1933 .... 37,341.9 97.4 2,106 2,795 79.6 3,511 62.2 

1934 .... 41,027,1 107.0 2,136 3,171 81.5 3,890 70,6 

1935 .... 39,343,3 102.6 2,272 3,381 83.0 4,074 75,2 

1936 .... 44,846.0 117.0 2,422 3,829 84.2 4,547 85.2 

1937 ,... 44,039.7 114.9 2,583 4,342 89,8 4,835 96.6 

1938 ... 38,726,8 101.0 2 1 650 4,246 90.9 4,672 94.5 

1939 .... 39,595,1 103.3 2,838 4,409 90.3 4,883 98.1 

1940 , 	. 44,210.8 115.3 3,082 4,784 94.0 5,090 106.5 

I 
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