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BANK DEBITS TO INDIVIDUAL ACCOUNTS, JANUARY, 1942.

Bank debits, the amount of cheques cashed in clearing centres, were $3,231
million in January against $2,941 million in the same month last year. The consequent
gain of 9.8 p.c. represented greater economic activity and a higher price level due to
the accentuation of the war effort., Advances were recorded in each of the five economic
areas, the grcatost percentage gain having been shown in the province of Quebec., The
advance in the Maritime Provinces was 6 p.c., the total having been $77.2 million against
$72.8 million in the same month lagt year. Debfgs in Quebec moved up from $780 million
to $939.8 million, & gain of 20.4 p.c. The tncrease in Montreal was from about $700
million to $841 million,

Xach of the centres in Ontario, except Toronto, recorded gains over the first
month of last year. The net result was a provincial total of $1,517 million against
$1,463 million. The total for Ottawa rose from $249 million to $342 million, whila the
Hamilton total rose from $81 million to $103.6 million.

A gain of 11.4 p.c. was shown for the aggregate of the ten centres of the
Prairie Provinces, the total moving up from $449 million to nearly $500 million. Con-
siderable increase was shown in Winnipeg, the total in Jenuary having beem $285 million.
Advences were recorded in each of the three centres of British Columbia, the total
having been $197 million against $177 million.

Comparison with December After Semsonal Adjustment. -

Aftaor seasonal adjustment the Dominion total of bank debits showed a recession
of 1.6 p.c, from the December total., Recessions were shown in each of the five economic
areas. The declines in the Maritime Provinces and Quebec were 8.7 p.c. and 4.3 p.c.,
respectively. The total for Toronto was 13.1 p.c. lower, while a decline of 1.9 p.c.
was shown in the provincial total for Ontario, Declines in Winnipeg and the aggregate
for the Prairie Provinces were 14,S5 p.c. and 10.9 p.c., respectively. The dabits of
British Columbia declined 3.6 p.c. while the total for Vancouver was 8.5 p.c. lower.

Comparison with Other Factors. -

The debits charged against current account were $3,105 million in January
against $3,527 million in the preceding month. The debits charged agninst savings
account receded to $125.4 million from $159.2 million. The turnover of current deposits
in January consequently was 2,16 times against 2.52 times in December, The savings
deposits turnover was 0,75 times against 0.97 times in the same comparison,

Circulating media in the hands of the public, including notes and subsidiary
coin, was $498 million against $383 million in the same month last year. The sum of four
classes of bank deposits was $3,104.5 million at the beginning of January against
$2,804.7 on the same date of 1940, Thus the meney supply was $3,602 million against
$3,193 million twelve months before., It is estimated that the cash and cheque payments
were $4,313 million in January against $3,836 million in the same comparison,
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BAWK DEBITS TO INDIVIDUAL ACCCUNTS AT THE CLEARING HOUSE CENWTRES OF

CAVADA, JANUARY, 1942, WITH COMPARATIVE FIGURES FOR DECEMBER, 1941

AND JANUARY. 1941 AND BANK CLEARINGS, JANUARY, 1942,

Province and Clearing DEBTIS TO INDIVIDUAL ACCOU.NTS Bank
House Centres January, 1942 December, 1941 January, 1941 Clearings
$ $ $ $
Maritime Provinces -
Halifax o S & - 40,592,579 51,802, 990 41,380,777 16,192,376
IOMCHORTS & srand o.ive & oo 14,944,241 E:796, 155 11,471,944 5,192,564
Saiinte WIORRIT | afe. oo ek 21,618,272 22,367,464 19,944, 742 9,968,490
Total-Maritime Provinces 77,155,095 89,966, 609 72,797,463 31,353,430
Quebec -
Montireal o oh F L 841 .369,251 978,145, 166 699, 934,547 536,941,985
Quebec FRAGES T 88,707,427 98,926,057 72,355,040 21,938,398
Sherbrooke s i b ook 9,705,161 10,356, 785 8,034,632 4,144,031
Total-Quebec W 3 239,781,839 1,087%,428,008 780,324,219 563,024,414
Ontario -
Brantifond+ ... i:s-. e 14,772,299 16,372,840 12,258,505 4,697,964
Chatham % oo o DX 11,235,298 13,532,463 8,300,765 3,074,578
Fort William Y 9,610,032 10,445, 160 6,634,190 4,447,808
Hamablivony 1% L., , s ~ 103,575,270 102,922,863 80,833,217 31,028,499
IAnloalBons .. b e 10,275,208 11.152,724 8,200,973 3,496,398
Kitchener : 18, 515,330 21,003, 544 15,848,118 5,586,375
Tondon., &5 woes o o o & 443 624 44,7865, 759 41,829,642 12,292,886
Qtitlaws: . 1 o o i Tey 241,651,787 342,146,824 248,616,500 230,673,899
Peterborough s e i1l,725,660 11,943,231 8,326,490 3,276,512
St. Catherines . 17,535,124 19,170,071 - 5,794,318
SORDAD | | o ool s e =W 9,925,690 10, 362,129 9,223,217 1,982,280
SUABUTY: e e beee 8,624,227 8,669, 145 7,307,764 4,972,751
Tonontol | laSust, ALTE 84+ .05).677 992, 942, 649 960, 539,821 607,596,459
WEASOT | b o branits s o0c 71,518,907 76,048,116 54,685,722 16,799,927
Total-Ontario ....... 1,517,460,133 1,681,477,523 1,462,604, 924 935,720, 654
Prairie Provinces -
Brandon 3 5k 4,599,497 5,662, 068 3,188,649 1,902,890
CEREINT | "o cronerete s o 78,272,465 BIASIIEHE S BT 72,932,174 28,432,423
Edmonton St 0 O Ol 54,428,851 58,962,852 51,497,700 25,665,095
Lethbridge Ak 5,956,641 7,007,943 4,598,830 2,754,676
Medicine Hat Nore) e s 3,056,058 A0 S\ S 2,863,882 1,280,083
Moolse JaW | aeaene i 8,688,494 10, 233, 079 6,651,434 3,064,189
Prince Albert N bt o 4,191,426 4,819,160 B 68 2,038,626
Regina ....... As 58 42,309,881 45,421, 386 41,490,576 18,176,803
SABKAtEeNT . .l cebbe 5 13,113,598 15,855,386 11,390,838 6,974,899
Walnnipes ~ . i . g 285,236,363 380,165,857 250,913,810 189,437,558
Total-Prairie Provinces 499,853,274 619, 466,925 448,855,061 279,727,242
British Columbia -
New VWestminster e e (8 74T v 10,535, 699 7,463,561 3,778,968
Vancouwer -« .. s .oes c 154. 505, 400 166,173,888 138,620,693 87,085,618
Victoria B 32,362,989 31,497,618 30,438,276 8,196,016
Total-British Columbia. 196,538,506 208,207,205 176, 522,530 99,070,602
GRAND TOTAL FOR CANADA, 3,230.788,844 3, 686,546,270 2,941,104,197 1,908,896,342
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Table 2, DIBITS CEARGED TO CUERENT ACCOUNTS AND SAVINGS ACCOUNTS AT THE
J CLEARIUG HOUSE CLKTRE: OF CANADA, CJANUARY, 1942 AND DECEMBER, 1941
Reame s andy Gi caaitas ~_CURRENT ACCOUNTS SAVINGS ACCOUNTS
Heuse Centres Junuary, 1042 December, 1941 Jeanuary,1942 December, 1941
¢ 3 $ $
Maritine Provinces -
il V0. ). oo SQL 871,000 50,00€&, 972 1,321,569 1,726,008
NoSedRn, = F.-qeis. beo 14,533,439 15,294,204 410.802 501,951
Sl nf PaRi’ e op o 5o 20.628,098 21,182,452 990.174 1,185,002
Totel--Maritime Provinces 74,433,547 86,483,638 2,722,545 3,482,971
Quebec -
Mombreal .......s.. 805,081,385 933,708,817 36,287,886 44,436,349
Quebet i soenssenses 82,933,502 92,423,415 5,768,926 6,502, 642
Sherbroske iecveses 9. 188,158 9,698,777 566,989 658,008
Total-Quedec ..cceou. 897,158,089 1,035,831,008 42,623,800 51,596,999
Ontario -
PoaRbtPerd © «isnee.- . 14,140,637 Il T g 631,662 761,323
Chathan Tt hal 10, 505 . ™8l 13,195,770 729,507 1,336,693
Yok Wil iem s..... 94177 ,878 10,033,756 432,657 411,404
Hhpilitan ‘wialed.e 92,045, 33C 9¢,895,639 4,529,940 6,027,229
KIRZELIM  sinegdscen 9.205, 518 9,726,249 1.039,692 1,426,475
Kitchener i 0 17.807,37¢ 20,294, 356 707,454 709,188
VARG . «.ienvionedos 41. 407,108 42,361,EE9 2,036,516 2,404,200
OVMEMR,. popndeec:av 336,111,100 33£,907.875 5,540,687 6,238,949
Petervorovugn scioae 11,001,671 10,805,216 723,989 1,137,915
8% Unthanines “ .. 16,623,944 13,163,193 011.180 1,006,878
MR ) Ao py G279, 08 9,713,892 645, 981 648,236
Sudbury £ _ecodc o S (S 2 7.076.875 604,575 1,682,270
TOCOD | 0.k vo i e 81L,391,04% 944,720, 240 22,560,634 48,222,409
Windsoz e & €9, 228, 94€ 73,812 5267 2,289,961 2,835,949
Total-Ontaric  ....e3:e  L1,462,975,698 1,606,718,405 54,484,435 74,759,118
Prairie Provinces -
Beanien ! ..l "Fi_ 4,367,064 5,376,795 232,453 285,273
(G, 4L YT NIt O 75,822,726 84,673,480 2,449,739 2,489,837
Edwcnton Ll e LT 52,419,039 57,026,154 2,009,812 1,936,698
Bolibricoe’ . .\ ou.ius 5. 9R7, 719 €,683, 679 258,862 324,264
Me@dcine Hatd .....s 2,844,921 3,922,381 211,137 255,496
MOSE JAW . o-cc:-40s 8,350,308 9,879,772 358,189 353,307
Prince Albert 4,007,979 4,501, 947 183,447 317,212
LT A ’ 41,148,468 44,252,754 1,161,413 1,168,622
Saskatocl  .cie.en " 12,411,230 14,921,288 702, 3€8 924,118
i nee T ... i 279,835,387 374,076,295 5,400,976 6,089.562
Total-Frairie Provinces 48€,904.873 605,322, £36 12,948,396 14,144,389
British Jolunbia -~
New Westiminstex ' 9,028,038 9,572,456 644,085 963,243
Vancouver <o o 0l 145,356,788 154;9632,626 9,148,612 11,210, 264
VERMAELE  ocnai i s 29,510,733 28,445,828 2 .862,85% &, 03, 780
Total British Columbizn, 183,892,582 ¥93, 881 910 12,644,954 15, 2286, 288
GRAMD TOTAL FOR CAVADA, 3,105,354,714 3,527, 337,498 125,424,120 159,208, 7%e
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Table 3,

Sl

BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES

DURING JANUARY, 1942 COMPARED WITH JANUARY, 1941

Percentage
Province and Clearing Javingy, 1648 Jemmry, 1941 Increase (+) of 1943
House Centres Decrease (-)
to 1941
$ $ $ P.C.
Maritime Provinces -
I{n']-ifax LU BB R B B Y 40, 592,579 41_3809777 = 788'198 98?1
Moreltion || in. i o0 14,944, 241 11,471,944 + 3,472,297 VB8
Saint John s il 21,618,272 19,944,742 + 1,673,530 108.4
Total-Maritime Prowinces i 155, 088 72,797,463 + 4,357,629 106.0
Quebec -
Montreal S, 1L 841,369, 251 699,934,547 + 141,434,704 120.2
Quebec e AR JLE I 88,707,427 72.355,040 4 16,352,387 122.6
Sherbrooke 5.0 oeorlro e 9,705,161 8,034,632 + 1,670,529 120,.8
Total-Quebec JO% BTy A 939,781,839 780,324,219 4+ 159,457,620 120.4
Ontario -
Brantford LB <kel(E o aid 14,772,299 L202BBIHE05 | £ 261 8,94 1210kl
Chagham, .s... Yoo 11,235,298 8,300,765 & 2,934,533 135.4
Fort William e io o o i 9,610,032 6,634,190 <+ 2,975,842 144 .9
Hamilton Rite o I AP 103,575, 270 80,833,217 + 22,742,053 128,1
Kingston SO 0o 5 000 10,275, 208 8,200,973 + 2,074,235 125.3
Kitchener oks 1P Rk ISR 15,848,118 <+ 2,667,212 116.8
London e AN 3 o 44,443,624 4),829,642 + 2,613,982 106,2
Ot tawa %] 9 Shelohes 3 D oTekes S 341,651,787 248,616,500 + 93,035,287 137 .4
Peterborough e = Feidne 11,725, 660 8,326,490 <+ 3,399,170 140,.8
St, Catharines £ 0% 17,535,124 - + 17,535,124 -
Sarnia O I T O 9,925,690 9,223,217 + 702,473 107.6
Sudbury T LAty 8,624,227 7,307,764 4 1,316,463 I UiSiElo)
Toronto L s . h 844,051,677 960,539,821 -~ 116,488,144 87.9
Windsor o) 1 RN Shosd S DB O 54,685,722 + 16,833,185 130.8
Total-Ontario ~8 Jol 050 1,517,460,133 1,462,604,92¢ <+ 54,855,208 @RS
Prairie Provinces -
Brandon ® a2 n e e et 4,599,497 3,198,649 + 1'400,848 14308
Calgary Forors ons LIIEG Liks 76,272,465 72,932,174 + 5,340,29 107.3
Edmonton a9 s, 55 5 54,428,851 51,497,700 <+ 2,931,151 HOF it
Lethbridge SR kN B 5,956, 641 4,598,830 + 1,357,811 2955
MGdiCine Ha-t L N ) 3’ 056' 058 2, 863' 882 + 192g 176 10607
Moose Jaw T A 8,688,494 6,651,43¢ + 2,037,060 130.6
Prince Albert Sa00 4,191,426 3,317,168 + 874,258 126,3
Regina enoms (SFAYE ORT S 42,309,861 41,490,576 + 819, 305 10250
Saskatoon I — . EZRSIN 3y 5IE 11,380,838 4 1 22,760 gL~k
Winnipeg kP v ST (ens 285,236, 363 260,913,810 + 34,322,553 SRlE 7/
Total-Prairie Provinces, 499,853,274 448,855,061 + 50,998,213 111.4
British Columbia -
New Westminster ololT 9670/, 1157 7.463,561 4+ 2,206,556 129,6
Vancouver ikt e L 154,505, 400 136,620,693 + 15,884,707 A
Victoria e A 32,362,989 30,438,276 + 1,924,713 166,38
Total-British Columbia . 196,538,506 176;5R28, 860 + .3050015,976 1N
GRAND TOTAL FOR CANADA , 3,230,788,844 2,941,104,197 + 289,684,647 109.8
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g * Table 4,

-5 -

SIX ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE NECESSARY

Employment
Bank Phyélcal Common 1o ik Wholesale
Debits o N Stocks v Prices
Business (1o of Sed-
lowing month)
1935-1939 = 100 19264100
1941
January SN ekl XY oG ke 111,8 HEOLS AL 152.9 64,6
February o ol 104,1 1261 66,5 154.0 5,2
March 5 oI . S LI 224 ,0 66.8 UL &5,
April 0 8o 0.0 0’0 5,0/0.00 114,.8 127.9 65,8 LB e 26,6
May a5 BEE oloh'n dBlojaBog 110.2 132,0 63,9 164,7 80.5
June 0 IO ofo. o oIl 143,86 18503 64,0 169,0 90,0
July % 5.6 00 olo™0 ol B do 116,4 138,5 87.5 172.9 91.1
August B 566 0'oBloNd it 123.1 141,2 67.8 176.4 91.8
September 500 0B olo o Bg 126.3 149,7 71,0 17N 93.2
October 06 000 a00000 120,8 139 .4 (5121508 185,9 93.8
November ST L - 113,2 131,7 68,8 19G7% 94,0
December 5 5000006000 124,9 184 .3 87,2 - 93,6
1942
January D000 608 o0y 122.8 66,0 94,3
Table 5. CIRCULATING MEDIA IN DOLILARS
Circu- Total Subsidiary Circulating
Bank of lation Notes Coin in Mec.ia in
Canada of Bank in Hands Hands of Hands of
Notes Notes of Public  Public Public (m)
(1) (2) (3) (4) (5) (3 + 4)
1941
January L.o% 0 oo 359,949,121 83,786,640 341,455,563 41,886,250 383,341,813
February 30 oo 343,502,920 81,456,155 343,836,589 42,383,750 386,220,339
March SN 352,945,953 82,439,057 359,965,464 42,831,250 402,846,714
April 000 50000 365, 323,365 83,467,245 364,896,139 43,378,750 408,274,889
May 0008 c 000 372,596,663 81,377,405 361,822,103 43,876,250 405, 698,353
June 500000 00D 379,425,574 83,282,285 354,219,083 44,373,750 428,592,833
July A 0o OO 393, 396,609 54,144,726 391,966,782 44,871,250 436,838,032
August odocer 50 404,673,682 2,835,134 393,207,827 45,36%,750 438,576,577
Septenber 0000 422,230,154 83,773,656 422,014,387 45,866,250 467,8£0,637
October SRR s 435, 267,499 82,024, 348 419,999,648 46,363,750 466,363,398
November oot ab 448,865,693 82,243,767 442,449,376 46,861,250 489, 310,626
December ..... 474,098,630 79,200,600 462,137,735 47,356,750 509,496,485
1942
January ...... 495,956,232 73,204,656 450,168,690 47,856,250 498,024,940
Table 6, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DERITS TO
DEPOSITS, JANUARY, 1941 TO JANUARY, 1942
Brd. Percentage
Dominion i Sum of of Bank
Notice Demand Govern- go:Zrn— Deposits Debits to
ment M Devosits in
ment Canada
Last Day of Preceding Month ~ Millions of Dollars
194}
January o 1,641,3 1,050,7 6.2 66.5 2,604,7 10,9
February 0 oo 36 Tl 1,009,2 128.4 66,9 2,872.6 £C .4
March R Rea 1,687,0 1,051.4 174,9 RS PRI 95.0
April 5602000 U 02 iz 1,050.5 154.6 €4,.4 2,972.2 100.4
May 5000065000 IS OFRE 1,128,0 141,7 86.4 3,063.7 106.6
June e J o 1,695,2 1,105,2 1525 92,0 3,045,1 139,3
July 50000 0 1,446,9 984,3 560,9 62.6 3,074,7 105.4
August 38 56 1,488,7 1,008,2 SORES 67.3 BLEET T 102.7
September o O 1,522,2 1,026,0 424,22 5910 3,031,4 108.9
October S 156602 1, ISR, 3 SNEIRS 54.9 3.036,9 119.4
Novenber X eGSR 1, 8685 220,3 64,5 3,012.0 LLE
December oo 1,639,2 1,1£60.2 160,9 60,86 3,041,1 121,2
1942
Januvary B0 oiohG 1,669.0 N2 EEINE 114.2 52.8 3,104.5 104.1
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< Table 7 BANK DEBITS AND VELOCITY OF DEPOSITS (THOUSAND DOLLERS)
Bank Debits Bank Debits Velocity Bank Debits
in Adding of Bank less five
33 Centres 12% PeCo Deposits larger
(M1Vy) Wi centres
1941
JENUREE G eeevimiones 2,941,104 3, 306,742 el 642,477
BobBBATY  svivecsssme 2,540,182 2t B RO S 561,857
e R S 2,738,146 3,192,914 1,07 625, 794
April 0o o dalaa0n o o 2,904,165 3,357,186 1,12 &S RS,
T b DAl s oniBGre 3,265,672 3,674,106 1.20 743,084
June G oD a0bE o0 oHos 4,240,630 4,770,709 1,57 921.540
GRRF . T ey ie o Bitn i 3,241,707 3,646,920 1.19 Y14, 545
August GoEaB0ena0G60d 3,149,791 3,543,515 1,16 739,523
September ..... cesen 3,300,731 3,713,322 1.22 707,211
BEGOBEE v . catiees s SHERH NN 4,080,574 1.34 f1€.416
NEMERBRD i oidiuibese 3,426,906 3,855,269 1.26 196, 265
BRCARERE] Jlicwesdoe s 3,686,546 4,147, 364 1,36 526,972
1942
JBINBTY- *..yoesnnopens 3,230,769 3,634, 638 1y 357 763,974
8 .,PAYMENTS BY CASH AND CHEQUE AND MONEY SUPPLY, THOUSANDS OF DOLLARS AWD INDEXES,
1935-39=100
Cash Cash and cheque Index of cash Money Cost
Payments payments and cheque Supply of
(M V) MVi+ M V payment s M + M Living
1941
January .......... 526,980 3,835,722 5, 4 3.193,509 108.3
Fedbruary ......0.. 445,447 3,303,152 96RO 3,258,923 108,.2
MEECE  ;edomaoie e 502,169 3,695,083 107.,3 3,391,660 108.2
April 0000 C0000000 537,474 3,894,660 113.1 3,360,532 108,6
2 R e 534,082 4,208,168 122.2 3.469,335 109.4
June ..... 0000 h 564,221 5,334,330 1550 3.473,63"7 1LL0EE
1 R 569,973 4,216,093 122.5 3,511,639 111.9
Auvgust 0500 00 0o c 592,692 4,136, 207 120.1 3,506,243 ALl
September ........ 633,645 4,346,967 126,3 3,50, 789 114.7
QSUTER — .. on.sane : 630,243 4,710,617 126.8 3,497,713 LR G
November ......... 661, 2564 4,516,523 131,.2 3 B0, 1286 116.3
Decenbver 0 0B 500 00 807,246 4,954,610 143,9 3,550, 607 b e
1942 .

January  .....ee0.0 678,632 4,313,470 125,3 3,602,526  115.4
Iable 9. TOTAL PAYMENTS BY CHEQUE AND CASH. MONEY SUPPLY AND NATIONAL INCOME.
Millions of Dollars and Indexes, 1935-39=100

Cash and Cash and Cost Irndex of

Chegque Cheque Money  National of Real Hational
Tear Payments Payments  Supply Income Living Income Income

MiVi+ MV Index M + M B
1920 5 ool ol 42,306,6 110,23 2,342 4,614 EDRE) WE0EE 114,2
1921 S w3 35,788,6 93,3 20075 3,735 QS2LI5 " I2AGHS 92,4
1922 onaFeReRg oy 3 33,281,2 96.8 1,983 3,762 ALZ IR I LB 93,1
LI " ovivwiies 35,712.4 93,2 1,990 3,945 121.7 3,242 97,6
1.0 R, 24,580,3 90,2 2.001 3,854 195 13,235 95.4
BOEE s 35,610.4 G2 ) OE1E, 4,161 120.6 3,450 103,0
1926 00 0T 38,343,8 100.0 2,151 4,494 208,25 1 36190 18iey2
1927 0 8060 Bor 45,375.,3 118,3 2,274 4,682 sLLEIR e e StElo s 115.9
1928 50000 Ak 54,366,4 141.8 2,452 5,138 120.5 4,264 L2701
1929 SooD o dor 58,356.5 152.2 2,497 5,149 121.7 4,23 127.4
1930 K nobog 46,791,3 122.0 2,326 4,326 120.8 2,581 107.1
1931 50o00a00 39,174.5 102.2 2,274 3,498 NMOSTL  3; 206 £6,6
1932 DranoooC 32,152.0 B3.9 2l 2.893 99.0 2,922 71.6
1933 D008 0EEL 37,341,9 97.4 el alelE 295 94,4 2,961 €9.2
OB, = sezaaaareve 41,027.1 1GH=0 2,136 2, L7 ) 9B -« 135303 78,5
T  oleeies it 39,343,3 102.6 Bl 3,381 96.2 3,515 83.7
1936 &% (50 00 6 44,846,0 L6l 2,422 3,120 98,1 3,203 24,8
B0 L 44,039,7 114.9 2,583 4,342 101.2 4,291 107.4
1938 b 0o ob oL 33,728,8 101.0 2,650 4,246 102.2 4,155 105,1
1939 606 6a00 39,595,0 103,3 2,836 - 4,409 101.5 4.344 109.1
1940 00 000CC 44,210,8 115.3 3,082 4,784 105,86 4,53C 118.4
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