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BANK DEBITS TO INDIVIDUAL ACCOUNTS OCTOBER ;, 192 

The amount of cheques cashed in thirty-two clearing centres of Canada was 
073 million in October again 3,627 million in the same month last year.. A consequent 
increase was 123 p.c., gains having been shown in each of the economic areas. The gain 
in the Iaritime Provinces was 15..7 	the total rising from 84 million to97 mi1lion. 
Bank debits in Montreal were 1026 million in October compared with nearly 9OO million 
in the same month last year.. The amount fcr the province of uebec rose 12,6 pc. to 
1,144 million0 

Twelve of the fourteen centres in 0ntaro recorded gains over the same month 
of last year. The aggregate was 41,907 million again1661 million, an increase of 
14.8 P.C. Gains were shown in nine of the ten centres located in the Prairie Provinces0 
The total for the area was 671 million against 648 million in October last year0 A 
gain of 16.4 P.C. was recorded in the aggregate for the three clearing centres of British 
Columbia. The total was •254 million against 213 million ;  gains having been shown in 
each of the three centres0 

The marked increase in bank debits over the same period of last year was main-
ly accounted for ey heav:r ra'et or. ;he 	y 	The books for the loan opened 
on October 19th and closed on November 7th the minimum requirement of the loan having 
been 750 million and subscriptions having greatly exceeded th3 objective.. 

Comparison with the First Ten Months of 1941. 

Bank debits for the first ten months of 1912 were 36,365 million against ç3,-
130 million in the same period of lastycar. The increase was 4,236 million or slightly 
more than 13 P.C. Ontario recorded the largest gain in this comparison, the total having 
been 17,695 million against sJ14,930 million, a gain of 18.5 P.C. Increases in the Man-
times and Quebec amounted to 14.6 p..c.. and 13 p.c.. 2  respectively. Recession was shown in 
the Prairie Provinces, while a gain of 14. 5 p,c, was recorded in British Columbia0 The 
total for the latter province was :2,303 million against •2012 million0 

Comparison with Other Factors 

The turnover of current accounts, including Government and demand deposits, was 
2.23 in October. The sum of such deposits amounted to $ 7 ,736 million at the beginning of 
the month, while the cheques cashed were $3,870 millionL In ectober last year the turn-  
over of current accounts was 2o36o Payments on the Victory Loan accounted for the importS-
ant rise in cheques cashed against notice deposits 	The amount was 203 million, the 
total of such accounts at the beginning of the month having been01,748 million.. Conse-
quently the turnover was .116 comparing with .036 in the same month last year 0  

The estimated cash and cheque payments in Octobor were $ 5,551 mi].lion against 
4,809 million in the same month of 1941. The money supply ;, consisting of circulating 

media in the hands of the public and the sum of the four main classes of bank deposits, 
was $4,120 million against $3,503 million0 Considerable increases were also shown over 
S.ptembcr. 

The index of bank debits on the base of 1935-1939 equalling 100 was 135.7 in 
October against 120.8 in the same month last year.. Considerable gain was recorded in the 
index of the physical volume of business and in manufacturing employment. The index of 
common stock prices receded from 69,1 to 65.0. The increase in the index of the cost of 
living was of minor character0 

A statement of estimated income payments to individuals in Canada from 1938 to 
1940 is given in Table 2 on pa 	3. 1 he stitistics an suhjuct to chao.3 uon the receipt 
of further information. 
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Table 1. - BANK DEBITS TO I1DIVIDUAL ACC0WTS AT THE CLEAIIING HOUSE CENTRES OF 
CANADA, OCTOBE1, 1942, WITH C01ARTIVE FIGURES FOR SEPTEMBER, 1942 

A:!D OCTOBER, 1941, AND BANK CLEARINGS, OCTOBER, 1942 

Province and Clearing DEBITS TO INDIVIDUAL ACCOUNTS Bank 
House Centres October, 	1942 September,1942 	October,1941 Clearings 

Maritime Provinces - 
Halifax ...... ........ 	53, 794, 132 

	
51,992,813 	46,23,47 	12,774,933. 

Monoton ............... 	16,952,365 
	

14,862,838 	15,604,443 	5,215,338 
SaintJohn.,,.....,,,. 	26,714,184 

	
20,723,708 	22,19,965 	11,479,393 

Total - Maritime Provinces 	97,460.681 	87,579,359 	84,257,755 	34,469,664 

Quebec - 
Montreal 	..,........... 1,026,078,301 899,067,577 899,895,122 626,850,459 
Quebec 	.,,............. 105,585,870 104,788,323 105,472,376 27,360,477 
Shorbrooke 	............ 12,492,303 10,302,452 10,545,458 5,103,240 

Total - Quebec ...... ,... 1,144,156,474 1,004,158,352 1,016,012,956 659,314,176 

Ontario - 
Brantford 	............. 18,314,934 15,743,031 15,130,636 5,036,39 
Chatham.....,,.,.,.... 10,432,904 7,455,059 9,825,002 3,230,470 
Fort William .......... 10,168,777 8,834,025 9,286,524 4,792,346 
Hamilton 	.............. 116,905,424 101,677,671 102,929,853 35,068,800 
Kingston 	..,........... 13,180,15 10,899,584 10,040,585 3,781,604 
Kitchener 	............, 20,292,799 17,767,148 19,411,205 5 : 755,585 
London 	................ 42,044,782 39,844,359 45,278,357 13,109,345 
Ottawa 	................ 602,361 0 717 478,377,004 324,997,134 392,651,787 
Peterborough .......... 13,538,755 11,578,350 10,774,954 3,985,600 
St. 	Catharines 	......., 22,925,735 17,779,035 15,744,646 6,608,833 
Sarnia 	.......,......,. 13,366 0 036 11 8 373,333 10,193,996 2,408,689 
Sudbury ............... 9,236,652 8,691,067 8,560,350 5,026,084 
Toronto 	............... 912,989,788 888,130,612 1,11,984,146 658,578,359 
Windsor 	.....,...,,..., 101,211,312 83,095,785 66,405,860 22,836,828 

Total - Ontario 	......... 1,906,969,630 1,701,246,063 1,660,563,248 1,162,870,726 

Prairie Provincos - 

Brandon 	.............. 7,300,722 6,771,739 5,799,303 2,702,826 
Calgary 	..,.......,.... 93 0 074,771 67,735,073 87,313,185 41,123,291 
Edmonton 	........,...,. 66,928,079 58,609,824 53,983,653 30,464,191 
Lethbridge 	..,......... 8,085,348 6,442,510 6,942,743 3,793,657 
Medicine Hat 	.,,.,...., 6,198,317 4,881,897 4,697,883 2,416,576 
Moose Jaw 	............. 10,770,758 9,404 0 270 10,292,868 4,472,989 
Prince Albert 	.,....... 5,623,942 4,257,632 4,450,909 2,611,725 
Regina 	... ... ...,..,,., 78,097,788 57,225,526 55,990,770 39,652,218 
Saskatoon 	............. 17,381,594 14,779,532 15,466,805 9,089,336 
Winnipeg 	....,......... 377,360,065 271,816,086 403,286,585 261,048,542 

Total - Prairie Provincus 670,821,384 501,924,089 548,224,704 397,375,351 

British Columbia 

New Westminster ....... 13,725 0 745 11,330,925 10,688,271 4,822,818 
Vancouver 	............. 198,783,246 171 0 492,333 170,597,824 119,212,523 
Victoria 	..,.,,......... 41,473,377 38,376,076 36,832,126 9,375,448 

Total - British Columbia . 253,982,368 221,199,334 218,118,224 133,410,789 

GRAND TOTAL FOR CANADA .. 4,073,390,537 	3,516,107,197 	3,627,176,887 	2,387,440,706 
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Table 2. RELATION OF 8ANK DEBITS TO OTHER FACTORS 

C IJFREIT ACC OUNTS STING ACC OTINTS 

ECONOTIIC AREAS October, 1942 September, 1942 October,1942 Soptenber,1942 
A 

Jaritime Provinces 91,793,447 84,509,155 5,667,234 3,070,20'1 
Quebec 1,078,952,733 L961,283,094 65,203,741 42,875,258 
Ontario 1,319,144,409 1,641,622,798 87,825 1 221 59,63,265 
Prairie Provinces 649,66,517 488,716,.50 21,654,867 13,207,939 
British Columbia 231,173,183 2U8,036,182 22,800,185 13,163,152 

GRiND TOTAL FOR CANADA 3,870,230,289 3,384,167,379 203,160,248 131,939,818 

First First Percentage 
BANK DEBITS Ten Months Ton Months Increase 	(+) of 1942 

of 1942 of 1941 Decrease 	(-) to 1941 

Maritime Provinces 877,096,956 765,575,431 + 	111,521,525 114.6 
Quebec 10,185,191,812 9,017,100,905 + 1,168,090,907 113.0 
Ontario 17,694,693,614 14,929,766,559 + 2,764,927,055 118,5 
Prairie Provinces 5,305,064,991 5,405,501,477 - 	100,436,486 98.1 
British Columbia 2,303,035,256 2,011,560,737 + 	231,174,519 114,5 

GRAND TOTAL FOR CANADA 36,365,082,629 32,129,505,109 + 4 ; 235,577,520 113.2 

SEASONALLY ADUSTD 1941 1942 
ECONOMIC INDEXES October May 	June July 	August September October 

Bank Debits 1935-39100 120.8 127.9 127.7 133.0 136.0 134.5 135.7 
Physical Volume of Business 	" 178.7 195.5 200.0 203.7 198.5 198.4 - 
Common Stocks 1935-39100 69.1 62.0 62.8 62.4 61.6 62.6 65.0 
Cost of Living 115.5 116.1 116.7 117.9 117.7 117.1 117.8 
Employment in 
Manufacturing 1926a100 179.1 200.5 201.9 205.2 207.6 209.5 - 

Wholesale Prices 94.0 95.2 95.8 96.1 95.6 96.0 96.8 

EQUATION OF EXCHANGE 

Notice 	1,555.2 1,537.1 1,555.7 1,598.1 1,653.6 1,700.0 1,748.2 
Demand 	1,110.3 1,232,2 1,132.7 1,289.2 1,351.6 1,422.9 1,526.8 
Dominion Government 	316.5 	429.9 	371.1 	129.1 	70.1 	89.7 	94.9 
Provincial Government 	54.9 	62.9 	58.2 	104.5 	98.9 	98.9 	116.2 
Total Deposits (Mi) 	0036.9 3,262.2 3117.6 3,1209 3,174.2 3,311.1 3486.Z 
Ratio of Bank Debits to 

Deposits P.C. 	119.4 	116.2 	120.8 	118.7 	109.6 	106.2 	116.8 
Bank Debits + 1212  p.c.(MiVi) 4,081 	4,265 	4,238 	4,167 	3,915 	3,956 	4,583 
Velocity of Bank Deposits (v1) 	1.34 	1.31 	1.36 	1.34 	1.23 	1.19 	1.31 
Bank Debits less 5 large 

centres 	816 	818 	827 	910 	814 	817 	956 
Cash Payments (MV) 	728 	822 	883 	882 	856 	853 	968 
Cash & Cheque Payments ('1i'MV)4, 809 	5088 	5,121 	5: 04 	4771 	4 809 	5,551 
Index of Cash and Cheque pay- 
ments 	 139.7 	147.8 	148.8 	146.7 	138,6 	139e7 	1610 

Money Supply (M1+M) 	3,503 	3,801 	3,675 	3,686 	3,772 	3,927 	4,120 

ESTIMATED INCOME PAY1iNTS TO INDIVIDUALS IN CANADA 	MILLION DOLLARS. 1938-42. 
1938 	1939 	1940 	1941 	1942 

Salaries and wages 	 2,499 	2,650 	3,122 	3,995 	4,918 
Other Labour Income 	 121 	122 	148 	200 	247 
Other Property Income 	 399 	407 	416 	435 	448 
Dividends paid to individuals 	167 	168 	173 	190 	149 
Interest paid to indiv.dua1s 	 87 	95 	92 	117 	131 
Withdrawals of working proprietors 	900 	923 	1,001 	1,108 	1,237 

Income Payments to Individuals 	4,173 	4,365 	4,953 	6,044 	7,129 
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