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BANK DEBITS TO INDIVIDUAL ACCOUNTS, NOVEMBER, 192,

The amount of cheques cashed at the clearing house centres was $4,967 millien
in November against $3,427 million in the same month last year, The gain was nearly U5
per cent, a great part of the increase being due to heavy payments on the Third Victory
Loan, ZExpansion was also shown in business activity and wholesale prices were on a
somewhat higher level than in November last year,

Gains were general in the five economic areas, The increase in the Maritime
Provinces was 26,6 per cent, the total rising from $85 million to $108 million, Each
of the three centres in Juebec recorded advances, the total having been 46,6 per cent
greater at $1,413 million, The advance in lMontreal was from $866 million to $1,295
million, The debits in Ontario were nearly double the amount in the same month last year.
Toronto debits rose from $957 million to $1,249 million, the grand total for the province
for November having been $2,399 million, Increases were general in the ten centres of
the Prairie Provinces, the gain of the aggregate for the area having been 34,6 per cent,
The total in November was nearly $763 million compared with $567 million in the same
month last year, Debits in Zritish Columbia showed a further increase in November,
advances having been general in the three clearing centres., The total was $283 million
against $207 million last year,

Comparison with QOctober after Seasonal Adjustment

Bank debits in November after seasonal adjustment showed an increase of nearly
2l per cent over the preceding month, advances were recorded in each of the 5 centres,
the relative gain in the Prairie Provinces having been greater than in any other
economic area, The advance in the Maritime Provinces and in Quebec was 6,7 per cent .and
20,2 per cent, respectively, The Toronto total showed a marked gain over the preceding
month, the debits for Ontario having been 1L per cent greater, Winnipeg debits were
$455 million against $377 million in the preceding month, a gain of nearly 47 per cent
after seasonal adjustment, The total for the three Prairie provinces rose about 30 per
cent, The bank debits of British Columbia were $283 million against $254 million in
the preceding month, the increase after seasonal adjustment having been about 12 per cent.

Compparison with the first 11 months of 1941

Bank debits in the first 11 months of the present year amounted to $u1,332
million against $35,556 million in the same period of last year, The increase was 16,3
per cent or $5,775 million, Gains were recorded in each of the h economic areas the
greatest increase having been shown in Ontario, In that province the gain was from
$16,533 million to $20,09% million, Gains of 15,8 per cent and 16,2 per cent were shown
in the Maritime Provinces and in Quebec, respectively. The advance in the Prairie
Provinces was of minor proportions, A4n increase of 16,6 per cent was recorded in British
Columbia the total in the first 11 months of the present year having been $2,587 million,

Comparisons with other factors

Cheques cashed against current accounts amounted to $4,749 million in November
compared with $218 million cashed against savings accounts. A4s current deposits ineclud-
ing Government balances were $1,895 million, the turn-over was 2,51 times, Savings
accounts at the beginning of the month equalled 81,709 million, the turn-over having been

1273,

Circulating media in the hands of the public was $676 million in November
against $489 million in the same month last year, Deposit liabilities rose from $3,012
million to $3,603.9 million, It was estimated that the sum of the cash and cheque pay-
ments amounted in November to $6,809 million against $L,585 million in November last
year, During the same interval the money supply consisting of notes and subsidiary coin
in the hands of the public and the deposit liabilities of the chartered banks rose from
$3,501 million to 34,280 million,
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Table 1, - BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSS CENTRES OF

CANADA, November, 1942, WITH COMPARATIVE FIGURES FOR OCTOBER, 19u2

AND MNOVEMBER, 19L1, AND BANK CLEsRINGS, OVEMBER, 1942,

Province and Clearing DEBITS TO INDIVIDUAL ACCOUNTS Bank
House Centres NWovember, 1942  October, 1942  liovember, 194l Clearings
$ 3 $
Maritime Provinces -
BRECHEAE Sint hbierace ot o 62,206,007 53, 794,132 50,127,250 17,605,196
MORGTON oo srops)osssisiorsrs 16,330,)409 16,9525 365 15,121{. 535 59 3]40,016
WRIE.. JOUTL oarsio o o ote 29,308,705 2%, 71k, 184 19,918, 327 10,902, 873
Total — Maritime Provinces 107,845,121 97,460,681 85,170,112 33,848,085
Juebec ~
Montreal .........e0 1,294,534,894 1,026,078, 301 865,650,936 594,953,386
Q;u.ebec ............. 105,625. 878 105) 585’870 88g688s721 28)653014'92
Sherbrooke ......... 12,8u0,5u2 12,492,303 9,798,010 4,582,517
Total = Quebec ....... 1,413,001,314 1,14k, 156,474 96L,137,667 628,189,395
Ontario - )
Brasliford .. .....c0 19,935,632 18,314,93L 1L, 370,078 4,857,498
Chatham sivesesssene 12,148,966 10,432,904 12,174,989 3,480,778
Fort William ....... 12,863,720 10,168,777 9,874, 7175 4,973,093
HmilB0h osuevevereos 132,569,718 116,905, 4ok 97,168,825 32,638,000
BRI SO, rosy s o w0 o 0 0 13,210, T4l 13,180,015 9,264,560 3,439,721
Kitchener ......... 33,850,642 20,292,799 18,776,914 51 355, 480
BEREED g iohe Py — 62,564,825 42,044, 782 40,214, 048 14,827,094
BMRRIIEL. ixpai b, < o ¥o s 718,748,498 602, 301,717 337,659, 207 511,157,578
Peterborough ....... 12,070,955 13,838, 195 9,798,525 3,474,934
St. (atharines ..... 2L, 295,510 22,925,735 16,808, 743 6,299,911
BRI o s v oaavm 12, 809, 310 13,366,036 11,000, 714 2,432,477
SHABIYY o oo ms o+ 2 1 8,908, 455 9,236,652 8, 43, 2u5 4,921,267
T 1,248,864, 880 912,989,788 957,022, 266 637,311,678
IR |- e - ¢ v 86, un8,0u2 101,211,312 60,967,870 19, 749,899
Total - Ontario ,..... 2,399,299,897 1,906,969,630 1,603,544.759  1,254,925,468
Prairie Provinces -
Brandon s.eeeceeesens 6,780,535 1,300,722 5,180, 251 2,727,636
BMGRTT - ss00b ovseseon 102,197,532 93,074,771 79,810,307 34,417,693
EQmOnton .....ce.... ‘ 76,856,707 66,928,079 55:987,496 30, 396,209
Lethbridge ueeeeeeces 8,110,002 8,085,348 6,853,133 4,707,078
Medicine Hat ....... 4,877,780 6,198, 317 3,819,442 1,975,629
}oose JaW c.ceeeane " 13, 23 900 10,770, 758 10,605,099 4,132,691
Bpings A1Dert. see... 5,515, 386 5,023,942 4,521,012 2,720,815
Regina ....... Pl 74,820, 2u8 78,097,788 46,791,671 36,092,626
SRR toOn vu b sanes 17,949, 309 17,381,594 15, 236, 470 8,906,615
Winnipeg ceceveeesas L5, 585,789 377, 300,005 337,571, Tl 272,339,175
Total — Prairie Provinces 762,924,496 670, 821, 384 566,676,625 398,416,767
British Columbia ~
Tew Vestminster .... 13,448,263 13,725,745 10,209, 423 4,367,085
ValCouver .u.eesseee 225,049, 439 198, 783,246 164,530, 311 110,117,928
PROVDENLA, . g, oo o diiue 44,989,568 U1, 473,377 32,636,908 8,711,165
Total ~ British Qelumbia 83 487 970G . 853,982,368 207,376,642 123,196,176
GRAND TOTAL FOR CANADA,. 4,966,558,098 4,073,390,537  3,426,905,805  2,438,575,891
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Table 2. RELATION OF 3aNK DEBITS TO OTHER FACTORS

CURRENT ACCOUNTS

ECONOMIC AREAS Hovember, 1342

October, 19L2

SAVINGS ACCOUNTS
November. 1942 October, 1942

$ $ $ $
Maritime Provinces 102,810,074 91,793, 447 5,035,047 5,667,234
wuebec 1,34u4,333,853 Ly IE AR 7 33 68,667,461  65,203,7ul
Ontario 2,296, 340,556 1,819, 144,409 102,959,2u1 87,825,221
Prairie Provinces 742,084,629 649,166,517 20.8%9,867 21,654,867
British Columbia 263,407,910 231,173,183 20.079.360 22,809,185
GRAND TOTiL FOR CaNADA 4, 748,977,122 3,870,230, 289 217.580,976 203,160,248
First First Percentage
BANK DEBITS Eleven Months Eleven Months Increase (+) of 1942
of 19L2 of 1941 Decrease (-) to 1941
Maritime Provinces 98L,9L2,077 850,745,543  + 134 196 534 =8
Quebec 11,598,193,126 = 9,981,238,572 + 1,616,954,554 116.2
Ontario 20,003.:393,501 . Ip9ea, 3hk, 3kB  + 3,560,682,193 121.5
Prairie Provinces 6,007,989,487 SR L8, 102 4+ 95,811, 385 101.6
British Columbia 2,586,522,526 2,218,937,379 + 367.585.1L7 116 ,6
GRAND TOTAL POR CallaDA  U1,331,040,727 35,59%0,410,914 + 5 775,229,813 116.3
SEASOWALLY ADJUSTED 1941 1342
LCONOMIC INDEXES November June July august September Oc*<ber November
Bank Debits 1935-39%100 113.2 1277 135.0 13%.0 134.5 135.7 1640
Physical Volume of Business 1 183.7 200.0 203.7 205.7 206,1 207 .2 -
Common Stocks 1935--39"100 68.8 62,8 62,4 61,6 52,6 65,0 67.6
Cost of Living " Bl 3 e T " 12T 1178, 117.8- LLGE
Employment in
danufacturing 1926=100 185.9 201,9 205.,2 207.6 209.5 211,3 -
Tholesale Prices n 94,0 95.8 96,1 956 96,0 96,8 97,1
CIRCULATING HEDIA Millions of Dollars
Bank of Canada Notes 448 ,9 528,6 5Ul,2 563.8 532,6 6254 657.6
Circulation of Bank Notes 82,2 R PSS 75,6 3.4 1 1041
Total Notes in Hands of Public 48g,3 B = Gllsa® Bhp. 3, Bb3.7 5%105 623.5
Subsidiary Coin in Hands of
Public 4% .8 BaLs 1 585G 51,3 " BLul 52.3 52.8
Circulating kedia in Hands of
Public (m) u83.3  HBT.L B65.,0 59746 615.5 6341 676,3

EQUATION OF EXCHAMNGE

dotice 1,581 ,7 LB 1.598.1 1,653,615.700.0L, TuB.2 1,708
Demand 1,435.5 JplNET % 380.2 1,350.6. 1122, 1,526,8 1y6cg.d
Dominion Government 226,53 S L) ~-529,1 Hoalt - .Bem g4k, 185,0
Provincial Government Bl4,5 BeL? . Lo, 5 28,9 . 9BE . 11628 10N
Total Deposits (X1) 3, 002,0 ' 306 9,180 3,478.2 3311l 3,486.2 366948
Ratio of Bank Debits to

Deposits P.C, 8.8 WREe8 BB 109,606 Mo W68 13.8
Bank Debits + 123 p,co(MlVl% 3,855 4,238 4,167 3,915 395 4,583 5,588
Velocity of Bank Deposits (V1) 1.28 1,3% 1,34 14ag | L9 BBl 1.55
Bank Debits less § large :

centres 896 827 910 81L 817 95 1,025
Cash Payments (MV) 730 883 882 856 853 968 1,221
Cash & Cheque Payments (M1V1+MV) 4,585 i L " o T ) LB0g 5.551 6,809
Index of Cash and Cheque pay—

ments 133.2 | WiEe8™ 1487 138.6 ' 133,7 16L.3' 1§78
Noney Supply (M1+M) 3,501

AN 15,680 " 3,792 5. |§927 | 4,180 4,280
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