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BANK_DLBITS TO INDIVIDUAL ACCOUNTS. ?  DECEMBER, 1942 

The amount of cheques cashed by the branch banks in the clearing centres was 
45,526 million in 1942' agains'; 39243 million in the preceding year, the Increase 
having been $6,283 million or 16 per cent 	Gains were shown in each of the five 
economic areas, the greatest percentage increase having been recorded in Ontario. The 
advance In the Maritime Provinces was 144 per cent s  the total in 1942 having been 
1,076 million 0  Debits in Quebe ,l ro 	11662 million or 15)2 per cent to the high 

position of :12,751 million. Cheques cash -1 in Ontario during last year amounted to 
22,136 million against i82l million in 1941 	The consequent increase was 21.5 p.c. cr 
$3,921 million, The gain in the Prairie Provinces was of lesser proportions amounting 
to 2 per cent or,  l30,7 million, The total in 1942 was 	.722 million against 6,592 
million in the preccdin year. . gain of 17 per cont was shown in British Columbia 
resulting in a total of 241 million: Bank debits were greater in 1942 than in any 
other year, except 1929 when the total reachod 446,671 million0 

Comparison with December, 1941. 

Bank debits in the last month of the year were 13..8per centa.ove December 
1941. The total was 4,195 million against 3 ; 687 mi1lion 	Increases were recorded in 
each of the economic areas 	The gain in the Maritime Provinces was 0.9 per cent, the 
total in December having been 4908 million; The total for Quebec rose 6 per cent over 
December 1941, being 41,153 million again 	1,087 million 0  A sh...p advance in Ontario 
resulted in a marked increase of 21,5 per cent, the t tal having b.en *2,042 million 
against 1.681 million.. The debits of the :. ;:airie 'Provinces were !654 million against 
3619 million in Decembe: of the preceding year, The gain in British Columbia was 5.6 per 
cent resulting in a total of 254 million.. 

Comparison with November of 942.? afte.e Seasona e. 

Owing to heavy payments on the third Victory Loan during November, the bank 
debits of December showed decline after sensonal adjustment The falling off in the 
Dominion total was 13.4 per cent and ea-h of the five economic areas showed declines in 
this connection.. The total in the Maritime Provinces was $90,8 million against $107.8 
million in November, The oheques .ashed in Montreal 	d in the Province of Quebec were 
at a somewhat lower pition than in the preceding month, the aggregate for the 
province being 126 per cent lower0 Declines in Toronto and Ontario were 9.9 per cent 
and 15,3 per cent respectiveiy 0  The decline in the Prairie Provinces was 8.5 per cent, 
Winnipeg, after seasonal adjustment. showing a recession of 91 per cent0 Debits 
in British Columbia were 254 million against 283 million in the preceding month. 

Comparison with Othor Eeonomi., Faetors 

The turnover of curren-t aoounts in December was 197, Current accounts, 
including demand deposits and Dominion and Provincial balances were $2,050 million. 
Cheques cashed agaInst these accounts amounted to 44.040 million 0  Notice deposits at 
the beginning of December were •1629.,5 million, while the cheques cashed against such 
accounts were 154 ; 600000 ;  the consequent turnover having been .0948 

The index of bank dbjts on the base of 1935-39 rose from 1249 in December to 
142.1 last month The index of the physloal volume of business was 207.8 in November, a 
further increase having been indicated in December compared with 193,9, twelve months 
before. The index of connnon stock prices advanced from 672 to 71,3, and wholesale 
prices rose from 936 to 972. 

The circulating mod.a in the hands of the public was 667.5 million in December 
against 556.9 million in the coircsponding month of the preceding year fl  The notes in 
the hands of the public rose from .5095 million to •614..4 million. An Increase of 
:638.8 million was shown in thc four classes of deposits, the total at the beginning of 
December having been 3,680 million.. During the interval of the twelve months, it is 
estimated that cash and cheque payments rose 782 million? Adding the circulating media 
In the hands of the public, including notes and coin and the bank deposits, there was an 
increase in the money supply from 3598 million to 4,347 million 
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Table 1. - BANK DEBITS TO INDIVIDUAL ACCUNTS AT TIT, CLEARING HOUSE CENTRES OF 
CANADA, DECEMBER, 1942, WITH COMPARATIVE FIGURES FOR NOVEER, 1942 

AND DECEMBER, 1941, AND BANK CLEARINGS, DECEMBER, 1942. 

Province and Clearing 	DEBITS TO INDIVIDUAL ACCOUNTS 	Bank 
House Centres 	December, 1942 	December, 1941 November :  1942 	Clearings 

Maritime Provinces - 
Halifax.......... 	49 2 073,163 	51 : 802 : 990 	62,206 0 007 	16,614,445 
Monoton .......... 	17,741,445 	15,796155 	16,330 0 409 	5,561,745 
Saint John ....... 	23,960,205 	22 $ 67,464 	29 . 308 : 705 	10,624,502 

Total - Maritime Provinces 	90,794,813 	89,966,609 
	

107,84521 	32,800,692 

Quebec 
Montreal 	......... 1,043,140,130 978,145,166 1,294,534894 620,850,507 
Quebec 	........... 99,515,587 98,926,057 105,625 : 878 27,699,360 
Sherbrooke ....... 10,244,184 10,356 : 785 12,840,542 4,426,435 

Total - Quebec 	..... 1,152,900,501 1,087,428 ) 008 1 : 413,001,314 652 8 976,305 

Ontario - 
Brantford 	........ 20,993,216 16,372.840 19,935,632 5,257,865 
Chatham .......... 11,869,138 13,532,463 12448 0 966 3,307,468 
Fort W.liam.,... 10,539,094 10,445160 12,863,720 5,708,354 
Hamilton 	......... 109,135,950 102 : 922,868 132,569718 33,496,568 
Kingston 	......... 13 : 157,165 11 0 152724 13,210,744 3,843,972 
Kitohener 	........ 21,907,360 21003 ; 544 33850,642 5912,321 
London 	........... 48,483,645 44,765759 62564,825 14,304,623 
Ottawa 	.....,.... 556,252,461 342,146,824 718 : 748,498 289,225,680 
Peterborough ..... 13,065,125 11,943,231 12070,,955 3,838,390 
St. Catharines 	•.. 21,488,337 19170:071 24,295,510 6,769,016 
Sarnia 	,.....,.... 12,897,802 10,362,129 12,809,310 3,036,751 
Sudbury 	.,.,....,. 8,879,153 8,669,145 8,908,455 5,020,997 
Toronto 	......... 1,115,941,493 992942,649 1,248,864,880 687,688,588 
indsor 	.......... 77,560,800 76,048,116 86 )458,042 18,410,108 

Total - Ontario .... 	2,042,170,739 	1 0 681 : 477,523 	2,399,299,897 	1,085,820,701 

Prairie Provinces - 
Brandon .......... 6,432,829 5 : 662,068 6,780,535 2,485,601 
Calgary 	......,.,. 80,628,890 87,161.317 102,197,532 35,887,361 
Edmonton 	.......... 72,404,688 58,962,852 76,856,707 32,705,926 
Lethbridge 	....... 7,871,010 7,007,943 8,110,002 3,956,811 
Medicine Hat 	..... 4,681,139 4,177,877 4,877,780 1,965,460 
ioose Jaw ........ 10,064,684 10,233,079 11,231,208 4,156,121 
Prinoe Albert •... 5,272,740 4,819,160 5,515,386 2,793,096 
Regina 	........... 55,480,963 45,421,386 74,820,248 28,344,803 
Saskatoon 	,....... 16,986,396 15,855,386 17,949,309 8 3,727,906 
Winnipeg ..,...... 394,563,796 380,165,857 454,585789 261,824,909 

Total - Prairie Provinces 654,387,135 619.466 : 925 762,924,496 382,847,994 

British Columbia - 

Now Westminster .. 13,191,767 10,535 : 699 13,448,263 4,707,683 
Vancouver 	........ 204,040,551 166,173,888 225,049,439 123,866,851 
Victoria 	....,.... 37,127,969 31,497 : 618 44,989,568 8,831,215 

Total - British Columbia 254,360,287 208,207 : 205 283 19 487,270 137,405,749 

GRkND TOTAL FOR CANADA 	4,194,613,75 	3 0 686,546270 	4,966,558,098 	2,2910851,441 
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'able 2, RELLTTON OF BAC DEBITS TO OTh`ER FACTORS 

.ECONOMIC 	- CURRENT ACCOUNTS SAVINGS ACCOUNTS 
December, 1942 November, 1942 December,12.Jrf::'.. 

Maritime Provinces 87,690,579 102 0 810,074 3,104,234 5,035,047 
Quebec 1,098 034,834 1,344,333,853 54,565,667 68,867,461 
Ontario 1,973,60,201 2,296,340,656 68,520,538 102,959,241 
Prairie Provineea 639 0 94e 0 919 742,084,629 14,446216 20,839,867 
British Columbia 240,396,674 263,407 0 910 13,963,613 20,079,360 

GRAND TOTAL FOR CANADA 4,040,013,207 4 0 748,977,122 154,600,268 217,580,976 

Percentage 

BANK DITS 1942 1941 () of 1942 
Decrease (-) to 1941 

Maritime Provinces 1 0 075,736 0 890 940,712,152 + 	135,024,738 114.4 
Quebec 4i51.00,21 11,068666,580 + 	1,682,427,047 115.2 
Ontario 22,136 0 164,250 18 0 214 0 788,841 + 3,921,375,409 121.5 
Prairie Provinces 6,722,376 0622 6,591 0 645,027 + 	130,731,595 102.0 
British Columbia 2,840,882,813 2 0427,144 0 584 + 	413,738,229 117.0 

GRAND TOTAL FOR CANADA 	45,526 0 254 0 202 39 0 242,957 0 184 + 6,283,297,018 116,0 

SEASONALLY ADJUSTED 1941 1942 
ECONOMIC INDEX December July 	August September October November December 

Bank Debits 1935-39-100 	124.9 133 1 0 	136 1 0 - 134.5 	135.7 164,0 	142.1 
Physical Volume of Business " 	193.9 203,7 	205.7 206.1 	207.2 207,8 	- 
Common Stocks 1935-391O0 	67.2 62.4 	61.6 62.6 	65,0 67.6 	71,3 
Cost of Living If 115 0 8 1179 	1177 117.4 	117.8 1186 	11808 
Employment in 

Manufacturiig 1926a100 	190.7 2052 	207.6 209,5 	2113 216.4 	- 
Wholesale Priøes If 93.6 96,1 	95,6 960 	968 97.1 	97,2 

C1RCULITING IvDIA 	Millions of Dollars 

Bank of Canada Notes 	- 474,1 541.2 563.8 592.6 625.4 657.6 666.3 
Circulation of Bank Notes 79 02 74.5 75,0 73,4 71.3 70,1 65,5 
Total Notes in Hands of Public 509,5 534,2 546.3 563.7 58118 62335 614.4 
Subsidiary Coin in Hands of 

Public 47.4 5008 51.3 5118 52.3 52.8 53.1 
Circulating Media in Hands of 

Public 	(in) 556,9 .565,0 597.6 615.5 634,1 676,3 667.5 

EQUATION OF EXCHANGE 

Notice Deposits 	 - 1639.21598.1 1,653.6 1,700.0 1,748,2 1,708.7 1,629.5 
Demand Deposits 1,180,2 1,289.2 1,351.6 1,422.9 1,526.8 1,609,1 1,402.4 
Dominion Government Deposits 160.9 129.1 70.1 89.7 94.9 18510 576.6 
Provincial Government 	it  60.8 104,5 98,9 9819 116,2 10111 71.4 
Total Deposits 	(Ml) 3,041,1 3,120,9 3,174.2 3,311.1 3,486.2 3,603.9 3,679.9 
Ratio of Bank Debits to 

Deposits P.C. 121.2 118,7 109,6 106,2 1168 137.8 11410 
Bank Debits 	12p.c,(M].V1) 414.7 4,167 3915 3,956 4,583 5,588 471.9 
Velocity of Bank Deposits (Vi) 1 1 21 1.34 1.23 1.19 1,31 1 1 55 1.28 
Bank Debits less 5 large 

centres 827 aio 814 817 956 1,025 881 
Cash Payments (MV) 785 882 856 853 968 1,221 995 
Cash &. Cheque Payments (M1V1+MV),32 5,040 	4,771 4,809 5,551 6 0 809 5,714 
Index of Cash and Cheque pay- 
ments 143,3 146.7 138.6 139.7 161.3 197,8 166,0 

Money Supply (M1+M) 359,8 3 0 686 	3,772 3,927 4,120 4,280 434,7 




