
I 
Rca 	Copy 

S 

) 4  

CANADA 

DEPARTMENT OF TRADE AND COMMERCE 

DOMINION BUREAU OF STATISTICS 

GENERAL STATiSTICS BRANCH 

Vol. 19 	 No. 4 

BANK DEBITS TO INDIVIDUAL ACCOUNTS 

and 

Equation of Exchange 

APRIL 1942 

Published b1y Authozii.y of the Hnri. James A. MacKinnon. MP.. 

Minister of Trade and Commerce. 

+ 4 

OTTAWA 

1942 
Price 50 cents a year 

•- p • 	-•-- 	. - 	-.----. -.--- n -, 	-.--___---. ----a- 	- 	- ---- 
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BUSINESS STATISTICS BRAiCH 

Acting Dominion Statitici.n: 	S.A. CLithore, .A. (Cxon.) E.S.S. ; FSR.S.C. 
Chief, Zousiness Statistics Branch 	Sydney B. Smith s  ILA. 

BANK DE3ITS TO INDIVIDUAL ACCOUNTS APRIl1, 1942. 

The amount of cheques cashed in the clearing centres of Canada 'as $3,733 
rnilU.on in April, a gain of 25 p.c. over the same nonth of last year. The total for the 
S.t!6 month of 1941 as ;2,984 iii11ion. The marked advance was due to mQre active bisi-
ness conditions cortpled with a higher level of commodity 1rices. 

Each of the five economia P.rec.s recorded notable gains over the same month 
of last year. The increase in the aritines was 16.0 p.c 	the tctal in April i.ving 
beet 	miiiion £ebits in iontrcLJ. rore from 737 million to ;"M8 millicn )  the to- 
tal for the province in April having been in exce& of ]. billion compared with S21 mu-
lion in April last year. Otta debits were 500.6  million against 242 million in 
April 1941, the advance in Toronto hiLvinS been from z851 million to 1,053 million. The 
net reslt for the province of ntario wa n increase from l,39O million to l,95 
million, a gain of no less than 36.3 p.c. The gain in the Prairie Provinces was from 
516 million to 0537  rni.11ion amountin-., to 4.1 p.c. The debits in innipeE were 024mfl-

lion against 303 million in the same inth last year. The advance in Brutish Columbia 
r.s 16,8 p.c., the total having been 21I million against 4W3 million. The debits in 
Vancouver rose from W3 million to $172 million. 

CoparisQn with the First iou.r Months of 1941. 
&nk debits in the first four months of the present year were 14,034 mu-

lion aainst 11,304 million 2  an incr&.ce of ;73O  iJ.1ion Consuently the standing 
was 24.2 p.c. over the same period of 1941. .ith one exception, advances were recorded 
in each of the thirty-one centres for which statistics are available. The increase in 
the Maritime Provinces was from 4 278 million to 346 million, amounting to 24.4 P.C. 
The gain in Montreal was 25.8 p.c., the total rising from 0 . , 776 million to $3,493 mil-
lion. The cain in the Proirince of Quebec was 24.8 p.c. , the total in the first four 
ionths of thc present year having been 3,99 million. The gain in Ontario was $1,482 
ni11ion, the total in the uirt four nths having been t6,911 million. The increase 
shown in the 13 clearing centres amounted to 27.3 p.c. The gain of 13.5 p.c. in the 
Prairie Prc"inces reflected the change from 1,764 million last year to 2,002 million 
in the pei'iod under review. Gains were shoi.n in the thre clearing centres of British 
Columbia, th. net resi'1t being an increase nf 	p.c. The total in the oresent year 
u&s 876 million against iUO million, the greatest absolute increase having been regis-
tered in Varcver. 

Cmparion witJ-  I'larch After Seasonal Adjustment. 
3wing to heevy paaents on Lhe second Victory Loan, hank debits recorded a 

decline in April after seasonal adjustmunt froa the high standing of March. Debits in 
April were 43,733  million against 4177 rüllion in the precedin month. The indicated 
decline irrespective of seasonal tendsneies was about 13 p.c. A minor gain was shown in 
the Prairie Provinces in this coari$on, whila the four other economic areas chewed de-
cline. The total in the Maritime Provinces was 5.6 million against 105.5  million in 
March. The debits of Quebec droçped from 1)132  million to l,002 million. After season- 
1 adjutent the debits in Tor.rnto shored decline of 7.2 p.c., while the provincial to-
tal for Ontario was down 11.1 p.c. The aggregate for the Prairie Provinces rose from 
59 million to 537 million. Even after seasonal adjustment the gain was 0.7 p.c. A 

decline, hcwever, of 6.3 p.c. was shown in Linnipeg after the usual adjustment. The de-
bits of ?ritish Columbia were 214 milLon in April against v.256 miUion in the preced-
ing month, the debits of Vancouver dropoing from 211 million to 172 million. 

The Turnover oV Current and Savings Accounts. 
Debits charged to current eccounts including government balances amounted 

to 0.3,569 million in April 4  The standing of the accounts at the beginning of the month 
was :j1,755 million the indicated turnover having been 2.03.  Debits charged to savings 
accounts were $163.9  million. Th savings deposits amounted to 	,549.6 million, the 
turnover consequently being .106. The turnover of current accounts in March last was 
2.60, whereas thc turnover of savings was .143. 

Circulating media in the hands of the public amounted to $530 million at the  
beginning of April agin8t 40 million on the same dete last year. Notes in the hands 
of the public rose from 365 million to 481 million, while it is estimated that the sub-
sic'.iarj coin in active circulation was 49 million against $43  million a year ago. The 
sum of the four c1ases of deposits was 3,304.9 million at the beginning of April against  
2,972 million last year. Notice and provincial government deposits were at a lower posi-. 

tion 5  while demand and Dominion overnment doposits were at e considerably higher point. 
Cash and cheque payment1s were estimatcd at $4,984 million in April against 43,895  million 
in April of 141. 
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Tabic 1. BiK DEBITS Ti IiDIVIDUIL ACCOUNTS AT THE CLEARING HOUSE CE;TRES OF 
CAND, APRIL, 1942 JTH COM?ARATIVB FIGURES FOR MARCH, 1942 

AND APRIL, 1941, AND BA1W CLEARINGS, APRIL, 1942. 

Prcvince and Clearing DEBITS TO INDIVIDUAL ACCOUNTS Bank 
House Centres April, 191+2 March, 1942 April, 191+1 Clearings 

Maritime Provinces - 

Halifax 	............... 47,548,881 60,648,142 41,937000 16 2 066,972 

Moncton 	....... ........  14,067,844 14,789,549 11,202,499 4,758,91+9 

Saint John ............ 3,960,866 30,111 2 583 20 2 623 2 024 10,56 2 581 

Tot1.-Maritime Provinces 85,577,591 105,549,274 73,762,823 31,352,502 

Quebec - 

Montreal............. , 907,510,519 997,564,328 736,691,678 520,300,012 

Quebec 	................ 83,664,086 123,744,516 75,604,436 22,898,308 

Sherbrooke 	............ 10,395,622 10,649,160 8,920,588 4,219,320 

Total - Qiebec 	.......... 1,001,570,227 1,131,958,004 821,216,702 547,417,640 

Ontario - 

Brt.ntford ...... ....... 

C hatham................ 
Fort il1ia ........... 
Hauailton............... 
Kinston , , , , , 

KitchLmr............... 
London................. 
Ottawa................ 
Pterborough 
St Catharines ........ 
Sarni .................. 
Sudhury................ 
Toronto ............... 
Vvi.ndsor .............. .  

17,110 1 159 19,952,583 12,721,422 4,624,387 

8,614,35 11,331,276 9,58,509 2,880,497 

8,478,305 11,667,662 8,003,181 4,351,944 
110,342,208 118,528,521 81,987,237 32,137,717 

10,236,793 12,557,755 7,831,954 3,067,669 

21,733,033 32,863,199 17,047,346 5 1 864,744 
44,066,372 52,031,121 37,876,426 12,233,327 
500,560,052 593,104,476 242,091,324 320,803,933 
11,486,319 9,469,323 8,923,816 3,412,717 

19,287,130 20,922,093 - 5,681,821 

10,732,611 9,832,421 6,737,044 1,944,657 
8 1 308,387 8,781,676 6,590,722 4,681,568 

1,052,796,125 1,167,083,281 891,451,798 645,726,340 

71,064,34 86,045,781 59,287,991 16,356,426 

Total - Ontario ....... ..1,894,816,607 	2,154,171,16 	1,389,858,770 	1,063,767,747 

Prairic Prcvince 	- 

Brr.ndon 	............... /+,840,549 5,244,494 3,632,635 1,842,045 

Calgcry................ V  74,837,663 86,844,382 71,959,844 29,697,768 

Edmonton 	.............. 9,958,31l 60,199,152 43,498,979 26,464,463 
Lethbridge .............  7,006,264 5,730,469 5,3L8,396 2,991,486 

Medicine Hat........... 3,537,964 3,588,153 3,159,831 1,414,926 

Moose Jaw.............. 8,944,650 8,515,678 9,900,347 2,754,900 
Prince Albert.......... 3,852,640 4,767,690 3,230,255 1,996,313 
Regina 	......... .......  36,839,135 41,371,365 54,785,085 16,850,140 

Saskatoon 	........... .. 13,366,683 13,856,449 12,148,220 6,840,658 

1 innipeg 	.............. 323,590,872 299,338,007 303,232,430 209,690,943 

Tota1-Prrie Provinces. 	537,074,731 	529,456,339 

British Co1ubia - 

New \stciinstcr ........ 	iO,9~-,441 	11,297,599 
Vancouver.... ....... . , 	 172,358,382 	211,239,915 
Victcri 	..............30,39b,998 	33,157,730  

515,896.022 

8,632,770 
143,118,872 

31,679,501  

300,543,642 

3,672,230 
93,046,271 
8 1 007,907 

Total-British Co1urnbia.. 	214,179,821 	255,695,244 	183,431,143 	104,726,408 

GRfND TOTAL FOR CANADA... 3,733,218,977 4,176,830,029 2,984,165,460 2,047,807,939 
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Tr,.le 2. DEBITS CHARGED TO CUFRENT ACCOUNTS AND SAVINGS ACCOUNTS AT THE 

CLEARING HCUSE CLiTRES OF CANADA, APRIL, 1942  AND .ARCH, 1942. 

Province &nu Clearing CuRRENT ACC0UNTS S.VINGS ACCOUNTS 
Hour, Centres April, 1942 March, 1942 April, 1942 March, 1942 

V 	 V V  

Maritic Provinc 	- 

FLilifn.x 	.............. 4.5,788,429 58,123,476 1,760,452 2,524,666 
ioflCtori 	....... 13,561,551 13,939,452 506,293 850,097 
Saint John 	........... 22,754,724 - 28,122,518 1,206,142 1,989,065 

Tota1-i:ie.ritime Provinces 2,104, 704. 100,1853446 3,472, 887 5 1 363,828 

iekc - 
ontreal 	............. 861,232,586 938,935,398 46,227,933 58,62,930 

çucbec 	............... 76,165,229 111,347,359 7,498,857 12,397,157 
Sherbrooko 	........... 9,522,055 99 804,302 873,567 844,858 

Total - Quebec 	......... 946,969,a70 1,060,087,059 54,600,357 71,870,945 

0ntrio - 
Brntford 	............ 16,124,010 18,646,782 986,149 1,305,881 
Chatham ............... 7,8:1,338 10,169,061 792,941 1,162,209 
Fort william 	......... 7,922,994 10 9 832,094 555,311 835,568 
Hamilton 	....... ...... 102,802,464 108,474,012 7,539,744 10,054,509 
iingston 	............. 9,173,903 10,834,564 1,062,890 1,723,191 
itchn3r 	............ 20,872,829 30,893,319 860,204 1,969,880 

London 	............... 41,365,016 4,365,385 2,701,356 3,665,736 
Ottava ................ 494,011,635 582,831,735 6,54,417 10,272,741 
Peterborou,h ..... 10,373,747 8,226,670 1,112,572 1,242,653 
St. 	Catharines ........ 17,566,830 19,112,296 1,720,300 1,09,797 
Sarcia ................ 9,794,131 3,982,974 938,480 849,447 
Sudbury 	.............. 7,481,213 7,632,719 827,174 1,148,957 
Toronto 	.............. 1,006,945,865 1,093,702,829 45,850,260 73,380,452 
indsor ............... 67,820,427 82,114,639 31244,407 3931,142 

Tot1 - Ontario 	........ 1,820,076,402 2,040,19,005 74,740,205 113,352,163 

Prairie Pravinces - 
Brandon 	.............. 4,497,186 4,697,002 343,363 547,492 
Calgary............... 71,764,690 83,039,750 3,072,973 3,805,132 
Edmonton 	............ 57,132,325 57,444,061 2,825,986 2 1 755,091 
Lethbridge 	........... 6,741,656 5,341,032 264,608 389,437 
10006 Hat 3,317,572 3,148,557 220,392 439,596 
Moose 	Ja 	............ 8,529,713 7,882,897 414,937 632,781 
Prince Albert 3,661,850 4,445,217 190,790 322,473 
Regina 	............... 35,515,535 39,353,92 1,323,600 2 9 018,073 
Saskatoon 	............ 12,583,186 12,676,639 783,497 1,179,810 
Vinnipeg .............. 317,547,466 - 	 267,962,539 6 ,343,406 11,375,468 

Total -frairie ?rovinces 	521,291,179 	505,990,986 	15,783,552 	23,465,353 

British Columbia 
New 	 ethinstr 9,972,217 10,100,085 950,224 1,197,514 
Vancouver 	........... 160,978,910 194,062,826 11,379,472 17,177,089 
Victoria 	............. 27,889,491 28,195,083 3,009,507 4,962,647 

Total-British Co1uibia.. 198040,61 232,357094 15,339,203 23,337,250 

G1'D TOTAL FOR CANADA 3,569,282,773 3,939,440,490 163,936,204 237,389,539 
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Table 3 	BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENT±E$ OF CANADA DURING TEE FIRST FOUR i01ITHS OF 142 COMPARED 

WITh THE SAME PERIOD OF 1941. 

Province and Clearing First Four First Four 
Increac (I) 

Percentage 

iiouse Centres oriths of ronth; of of 1942 
1942 1941 Decrease C-) to 1941 

P.C. 

Maritime Province5 - 

H8lifax 	............ 189,928,149 155,007,251 ,L 	34,920,898 122.5 
11 oncton 	.............. 5,621,016 43,914,361 ,L 	14,706,655 133.5 
&ünt John 	........... 97,423,622 79,107,913 / 	18,315,709 123.2 

Total-Maritimk3 Provinces 	345,972,787 	278,029,525 	/ 67,943,262 	124.4 

Quebec - 

i1ontreal............. 3,492 2 809,538  2,776 5 061,078 /716,748,460 125.8 
Quebec 	......... 366,199,464 314,679,200 ,L 51,520 0 264 116.4 
Snorbrooke 	........... 40,107,699 32031,166 / 	71776,533 - 	 - 	124.1 	- 

Total - Quebec 	......... 3,899,120,701 3,123,071,444 /776,049,257 

p 

124. 

ontario - 

Frantford............. .  

Chatham ........... ... 
Fort 11J.1liam ........ 
Hamilton ............. 
Kingsthn ............. 
Kitch:nr ............ 
London ............... 
Otta 'a ............... 
Pete rborough ........ 
St. Catharines ....... 
Sarnia . . . . . . . ........ 
Scsbu.ry ..... ....... 
Toronto.............. 
;indor .............. 

Totil - Ontrio ........ 

65,508,986 46,787,059 ,L 18,721,927 140.0 
40,075,107 34,074,343 / 6,000,764 117.6 
38,00,259 28,589,627 / 9,610,632 133.6 

45,461,296 318,982,440 / 106,478,856 133.4 
42,107,145 28,481,104 / 13,626,041 147.8 

91,401,502 61,852,076 / 29,549,426 147.8 
174,274 ,329 1i~3,(47,996 / 30,426,333 121.2 

1,769,903,770 962,3.1,029 / 807,562,741 13.9 
44,254,041 31 ) 669,343 / 12,624,698 139.9 
74,904,056 - / 74,904,056 - 

3,862,356 27,151,089 / 11,711,267 143.1 
33,816,167 27,458,628 / 6,357,539 123.2 

3,779,136,607 3,492,857,606 / 26,279,001 108.2 
292,766,446 224,193,761 / 68,572,685 130.6 

6,910,712,067 5,428,286,101 	/1,482,425,966 	127.3 

Prairie Provinces 
r.ndon 	......... 19,423,992 13,193,897 / 6,230,095 147.2 

Calgary ...............  313,419,549 265,592,926 / 47,826,623 11.0 
Edmonton 	............. 226,906,450 188,815,631 / 3,090,819 120.2 
Lthbridgc 	........... 24,13E,O9O 18,498,952 / 5,639,138 130.5 
edicine 	hat 	......... 13,472,2Ce 11,252,035 / 2,220,253 119.7 

:OOS 	Ja 	...... . .....  33,757,504 31,131,667 / 2,655,837 108.5 
Prince Albert 16,805,214 12,473,418 / 4,331,796 134.7 
Regina 	............... 158,978,852 161,868,874 - 2,890,022 98.2 
Saekatoon 	............ 52,3'5,5O6 43,724,436 / 8,671,070 119.8 
nnig 	............. 1,142,382,983 1,017,668,524 / 124,714,059 112.3 

Tota1-Prairi Provinces. 2,001,710,428 1,764,220,760 	/ 237,489,668 	113.5 

rii.ish Co1unia 
ev 	st21inster .......  41,900,161 32,076,075 ,L 9,824,086 130.6 

VLncouvir 	............ 706,416,732 556,959,671 / 149,457,061 126.8 
Victoria 	............. 127,86,556 120,954,346 / 6,914,210 - 	105.7 

Total -British Coluhia. 876,185,449 709,990,092 / 166,195,357 123,4 

GRAND TUTAL FR CANADA 14,033,701,432 11,303,597,922 /2,730,103,510 124.2 
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Table 4. SIX ECüN'i,tIC FCTORS ..ITH SJtSONL ADJUST.1ii.` -..HLRE NECESSARY 

:hic.1 Lloyent 
Bank Volume Coiion in 	anufc- r.hclesale 

De,its of 3tock s t.rin 	(1st Pri.ces 
I3u1rAes of fo11o':ing 

;.cnth) - 
1935-l39.l00 i 6=100 

1941_ 
April 	....... 114.8 130.7 65.8 161.1 86.6 
i/liLy 	............, 110.2 134.2 63.9 164.7 8.5 
June ... 143.8 137.1 64.0 169.0 90.0 
July 	........... 116.4 138.0 67.5 172.9 91.1 
Aust . 123.1 141.5 67.8 176.4 91.8 
Spteiber 126.3 148.9 71.0 179.1 93.2 
3ctbr 	,,.... 120.8 139.1 69.1 185.9 93.8 
Nove.ther 	...,, 113.2 132.0 68.8 190.7 94.0 
Deceiber 124.9 141.3 67.2 200.2 93.6 

194k 
..........., 122.8 140.6 66.8 199.0 94.3 

Fshruar.c 	......., 118.5 134.3 64.7 199.9 94.6 
.rch 	........... 165.2 136.2 62.3 - 95.1 

143.6 - - - - 

Table 5.. 	CIRCULATING .EDIA IN DOLLARS 

Bank of Circula- Total Subsidiary Circulating 
Canada tiort of Notes Coin in Iedia in 
Notes Bank in Haiids Hands of Hands of 

(1) (2) (4) (5) 	(3 t 	4) 
1 

April 	........ 365,323,365 83,467,245 364,896,139 43,378,750 408,274,889 
May 	......... 372,596,683 81,377,405 361,822,103 43,876,250 405,698053 
June 	....... 379,425,574 83,282,285 384,219,083 1+4,373,750 428,592,833 
July 	....... 393,396,609 84 9 144,726 391,966,782 44,871,250 436,838,032 
August 	........ 404,673,682 82,835,134 393,207,827 45,368,750 438,576,577 
September ...... 422,230,154 83,773,658 422,014,387 45,866,250 467,880 1 637 
October 	...... 435,288,499 82,024048 419,999,648  46,363,750 466063,398 
November ....... 448,865,693 82,243,767 442,449,376 46,861,250 489010,626 
December 	...... 474,098,30 79,200,600 462,137,735 47,35S,750 509,496,485 

1942 
January......... 495,956,232 73,204,656 450,168,690 47,856,250 498,024,940 
Febntsry ....... 479,052,047 73,612,300 462,508 1 080 4,353,750 510,861,830 
arch ...... 493,222,024 74,213,654 482,454,936 48,951,250 531,306,186 

April 	......... 508,932 ; 902 73,633,907 480,877,819 49,343,750 530,226,569 

Thble 6. BA'K DEPOSITS D BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS, 
APRIL, 1941 to APRIL, 1942. 

Dominion Provin- Sum of Bank De- 
Notice Demand Govern- cial Go- Deposits bits to 

ment vernment M Deposits 
Last Day of Preceding 1ionth - Millions of Dollars : P.C. 

1941 
April 	.......... 1,702.7 1,050.5 154.6 64.4 2,972.2 100.4 
iiay 	. .......... 1,707.6 1,128,0 141.7 86.4 3,063.7 106.6 
Jur.e 	............ 1,695.2 1,105.2 152.7 92.0 3,045.1 139.3 
July 	. ........... 1,446.9 984.3 560.9 62.6 3,074.7 105.4 
August 	....... 1,488.7 1,009.2 502.5 57.3 3 1 067.7 102.7 
September ...... 1 9 522.2 1,026.0 424.2 59.0 3,031.4 108.9 
October 	......... 1,555.2 1,110.3 316.5 54.9 3,036.9 119.4 
November 1,591.7 1,135.5 220.3 64.5 3,012.0 113.8 
December 	........ 1,639.2 1,180.2 160.9 60.8 3,041.1 121.2 

1942 
January.......... 1,669.0 1,268.5 114.2 52.8 3,104.5 104.1 
February........ 1,720.4 1,217.1 99.9 58.9 3,096.4 93.4 
March 	.......... 1,664.3 1,2707 187.3 58.6 3 1 181.0 131.3 
April 	........... 1,549.6 1,143.9 555.9 55.4 3,304.9 113.0 





Table 7. 	EW DEBITS AND VELOCITY OF DEPOSITS (THOuSND DOLLAfS) 

Bank Debits Bank Debits Velocity of &nk Debits 
in 33 AddLng 12 	p.c. Bank Depo- less 5 lar- 
Centres (M1V1 ) sits. V 1  ger cenzes 

1941 
April 	....................... 2,984,165 3,357,186 1.13 667079 
May 	. . . .......... 3 2 265,872 3,674,106 1.20 74084 
June 	....... ...... 4,240,630 4,770,709 1.57 921040 
July 	................... 3241,707 3,646,920 1.19 714,545 
Au€,ust 	..................... 3,149,791 3,543,515 1.16 739023 
Seotember 	.......... 3,300,731 3,713,322 1.22 707,311 
October 	.............. 3,627,177 4,080,574 1.34 816,416 
Nlovember 	............ 3,426,906 3,855,269 1.28 896,365 
December 	.............. 3,636,546 4,147064 1.36 826,972 

1942 
January 	.................... 3,230,789 3,634,638 1.17 763,974 
February............ 2,892,864 3 9 254,472 1.05 694,474 
arch 	....................... 4,176,830 4,69,934 1.48 	1,086,582 

April 	....................... 3,733,219 4,199,871 1.27 776,103 

Table-PAYMENTS BY CASH AND CHEQUE AND MONEY SUPPLY, T}[USANDS OF DOLLARS AND INDEXES, 
8. 1935-39100 ---- 

Cash Cash & Cheque 	Index of cash 	Money Cost 
P.yments Payments. and cheque Supply of 
(i 	v) V payments 11  ,L  M Living 

141 
April................ 537,474 3,894,660 113.1 3,380,532 108.6 
May 	................. 534,082 4,208,188 122.2 3,469,335 109.4 
June 	............... 564,221 5,334,930 155.0 3,473,637 110.5 
July 	............ 569,973 4,216,893 122.5 3,511,639 111.9 
Auist 	.............. 592,692 4,136,207 120.1 3,506,243 113.7 
September 	........... 633,645 4,346,967 126.3 3,504,769 114.7 
October 	............ 630,243 4,710,617 136.8 3,497,713 115.5 
iovember 	............ 661,254 4,516,523 131.2 3,501,285 116.3 
December 	............ 807,246 4,954,610 143.9 3,550,607 115.8 

January.............. 678,832 4,313,470 125.3 3,602,536 115.4 
February ............ 624,912 39879,384 112.7 3,607,262 115.7 
March 	............... 916,078 5,615,012 163.1 3,712,306 115.9 
April 	.. ............. 784,497 4,984,368 144.8 3,835,127 115.9 

Table 9 
TOTAL PALWIENTS BY CHEQUE AND CASH, MONEY SUPPLY AND NATIONAL INCOME 

- Ji11ions of Dollars and Indexes, 1935-39100 - 

y ar e 
Cash & Cash & 1"ioney Cost Real Index of 
Cheque Cheque Sup1y 	National 	of Income National 
Paymonts Payments Income Living Incor.e 
M1V1 	MV Index P T 

1920......... 42,306.6 110.3 2,342 	4,614 150.5 3,066 111.7 
1921......... 35,788.6 93.3 2,175 	3,735 132.5 2,319 90.4 
1922 33,281.2 96.8 1,983 	3,762 121.3 3,101 91.0 
1923 35,718.4 93.2 1,990 	3,945 121.7 3,242 95.5 
1924......... 34,580.3 90.2 2,001 	3,854 119.5 3,225 93.3 
195 	........ 35,610.4 92.9 2,059 	4,161 120.6 3,450 100.7 
1926...... 38,343.8 100.0 2,151 	4,494 121.8 3,690 108.8 
1527 ......... 45,375.3 118.3 2,274 	4,632 119.9 3,905 113.3 
1928 ......... 54,366.4 141.8 2,452 	5,138 120.5 4,264 124.3 
192 	..... .... 58,356.5 152.2 2,497 	5449 121.7 4,231 124.6 
1930 ,  ........ 46,791.3 122.0 2,326 	4,326 120.8 3,581 104.7 
1931 	........ 39,174.5 102.2 2,274 	3,498 109.1 3,206 84.7 
1932......... 32,152.0 83.9 2,121 	2,893 99.0 2,922 70.0 
1933..... 37,341.9 97.4 2,106 	2,795 944 2,961 67.6 
1934 	....... 41027.1 107.0 2,136 	3,171 95.7 3,313 76.7 
1935 ......... 39,343.3 102.6 2,272 	3,381 96.2 3,515 81.8 
1936 ......... 44,846.0 117.0 2,422 	3,829 98.1 3,903 92.7 
1937........ 44,039.7 114.9 2,583 	4,342 101.2 4,291 105.1 
1938 	....... .38,728.8 101.0 0,650 	4,246 102.2 4,155 102.8 
1939.......... 39,595.1 103.3 2,838 	4,62 101.5 4,790 117.7 
1940......... 44,210.8 115.3 3,082 	5,400 105.6 5,114 130.7 
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