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BANK DEBITS TO IIWIVIDUAL ACCOUNTS, MAY. 1942 

The amount of cheques cashed at clearing centres in Canada recorded a gain 
of 18 p.c. over the same month of last year. The amount was $3,791 million against 
$3,266 million one year ago. The advance reflected a higher level of productive 
operations and an increase in commodity prices. G'ains were recorded in each of the five 
economic areas except the Prairie Provinces. 

In the Maritime Provinces an increase of nearly 21 p.c. was shown, the gain 
having been from $75.9 million to $91.7 million. Each of the centres, especially 
Halifax, showed gains in this comparison. Debits in Intrea1 were $952.9 million 
against $818.6 million, and an increase was also shown in Sherbrooke. The total for the 
province was $1,055 million against $924 million, a gain of more than 14 p.c. Each of 
the fourteen centres in Ontario, except Toronto, recorded gains over the same month of 
last year, the total for the province having been $1,886.9 million against $1,449.4 
million. A large gain was shown in Ottawa, the advance having been from $215.9 million 
to $614.2 million. The decline in Toronto was from $925.3 million to $914.7 million. 

Owing to declines in three of the ton centres in the Prairie Provinces, a 
reaction of 15.3 p.c. was shown. The total was $536.5 million against $633.3 million. 
Owing to the advance in the three clearing centres of British Columbia, the provincial 
total rose 20,3 p.c. The standing was $220.4 million against $183.2 million. 

Cosinarison with the First Pive Months of 1941. 

Bank debits in the thirty-three clearing centres of Canada were $17,825 
million in the first five months of the present year against $14,569 million in the same 
period of 1941. The consequent increase was $3,255 million or 22.3 p.c. Increases were 
shown in each of the five economic areas, heavy payments on the second Victory Loan 
affecting the result. 

The gain in the Maritime Provinces was 23.7 p.c. resulting in a total of 
$437.7 million. Debits in Montreal rose from $3,595 million to $4,4'.3 million.. The 
total in the period under review having been $4,955 million, the province 
of Qebec showed a gain of 22.4 p.c. The increase in Toronto was 6.2 p.c. to a total of 
$4,694 million. Each of the thirteen centres in the province for which statistics are 
available recorded increases, the aggregate having been 27.9 P.C. greater. The total for 
the province was $8,798 million against $6,878 million, Moderate gain was shown in 
Winnipeg and each of the ten centres in the Prairie Provinces recorded gains. The net 
result was that the total moved, up from $2,397 million to $2,538 million, a gain of 
nearly 6 p.c. Bank debits of Vancouver rose 26 p.c. to $883 million, the total for 
British Columbia having been 22.8 p.c. greater. 

Cpmiarieon with Other Factors. 

Bank debits charged against current accounts amounted to $3,645 million in 
May against $3,569 million in the preceding month. Charges against savings accounts 
amounted to only $145.6 million compared with $163.9 million in April. Circulating media 
in the hands of the public was estimated at $538.3 million against $405.7 million in the 
same month of last year. The total notes in the hands of the public rose from $361.8 
million to $488.5 million, while the subsidiary coin advanced from $43.9 million to 
$49.8 million. 

The money supply was $3,801 million against $3,469 million in the same month 
of last year. Of this amount the deposit liabilities of the banks rose from $3,064 
million to $3,262 million, and as mentioned above the circulating media advanced to a 
nnicb higher position. The total paym3nts by cash and cheque rose from $4,208 million in 
May, 1941, to $5,086 mi1lin, the cash payments having risen by about $208 million to 
$822 million. 
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Tablo 1. BA1IC DEBITS TO INDIVIDUAL ACOOLTS AT THE CLEARING YJTJSE CENTRES OP 

CANADA, MAY, 1942, WITH CORATIVE FIGURES FOR APRIL, 1942 

AND MAY, 1941, AND BA1( CLEAPJNGS, MAY, 1942, 

Province and Clearing 

House Centres 

DEBITS 

May, 1942 

TO INDIVIDUAL ACCOUITS 

April. 1942 	M&v. 	1941 
Bank 

C1earins 

$ $ $ 
Maritime Provincøe - 

Halifax 	...........,... 55,200,205 47,548,881 42,114,807 17,687,804 

Moncton 	........,...... 13,688,423 14,067,844 12,016,763 4,710,562 

Saint 	JOhn 	............ 22,850,501 23,960,866 21,767,499 11,275,257 

Total-Maritimo Provinces 9],.739.129 85,577,591 75,899,069 33.673.623 

ebec - 
Montreal 	.............. 952,875,302 907,510,519 818,554,511 531,875,146 

Quebec 	....... .. 91,690,843 83,664,086 95,514,439 23,000,E93 

Sherbrooke 	............ 10.889,590 10,395,622 10,003.339 4.504.714 

Total - Quebec 	.......... 1,05,55,735 1,001,570,227 924,072,289 559,380,453 

Ontario 

Brantford 	........... 18,622,511 17,110,159 14,415,468 4,996,416 
Chatham 	............. 10,936,435 8,614,279 8,531,256 2,808,969 
Fort Wi11itn 	....... 11,257,350 8,478,305 433192 4,563,381 
Hamilton 	.............• 106,497,623 110,342,208 99,073,149 31,654,306 
Kingston 	.............. 11,353,703 10,236,793 8,649,573 3,398,602 
Kitchener . 19,803,425 21,733,033 17,757,274 5,800,348 
London 	.............. 43,109,096 44,066,372 39,898,204 12,861,304 
Ottawa 	............... 614,210,791 500,560,052 215,858,623 445,483,227 
Peterborough .......... 12,169,992 11,486,319 9,759,001 3,461,445 
St. Catharines .., 23,317,319 19,287,130 16,938,871 5,983,115 
Sarnia 	............... 9,972,441 10,732,611 9,237,012 2,024,383 
Sud.bury 	.............. 8,555,580 8,308,387 8,379,353 4,823,122 
Toronto 	............... 914,733,771 1,052,796,125 925, 258,584 623,407,660 
Windsor 	............... 82,359,970 71,064,834 66,207,853 17,950,489 

Total - Ontario 	......... 1,886,900,007 1,894,816,607 1,449,427,413 1,169,216,767 

Prairie Provinc 

Brandon 	............... 4,949,256 4,840,549 4,576,718 1,832,850 
Calgary 	............. 71,799,356 74,837,663 79,544,794 26,439,543 
Edmonton 	.............. 56,796,097 59,958,311 51,052,347 25,896,650 
Lethbrid.ge 	............ 6,015,844 7,006,264 5,481,634 2,827,451 
Medicine Hat 	.......... 3,439,760 3,537,964 3,066,553 1,306,122 
Moose 	Jaw 	............. 8,196,973 8,944,650 10,432,686 3,058,964 
Prince Albert 4,039,315 3,852,640 3,638,268 2,071,772 
Regina 	..............a 53,091,359 36,839,135 42,465,700 23,039,587 
Saskatoon 	........... 14,223,189 13,366,683 14,120,762 7,165,667 
Winnipeg 	..... ......... 313,919,518 323,890,872 418,889,135 212,752,858 

Total-Prairie Provinces.. 536,470,667 537,074,731 633, 268,597 306,391,464 

British Columbia - 

Now Westminster 11,073,876 10,922,441 8,851,809 4,064,206 
Vancouver 	............. 176,756,624 172,358,382 143,424,695 93,564,242 
Victoria 	....., 32,567,557 30,898,998 30,927,898 8,018,782 

Total-British Columbia... 	220, 398,05? 	214,179,821 	183, 204,402 	105,647, 230 

GRA1D TOTAL FOR CANADA... 3,790,963,595 	3,733,218,977 	3,265,871,770 2,174,309,537 
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Table 2. DEBITS CEAPLED TO CUPRENT ACCOUNTS AND SAVINGS ACCOUNTS AT THE 

CLEARIIG HOUSE CEWI'RES OF CADA, MAY, 1942 and kPRIL, 1942. 

Province and Clearing CUREDT ACCOUNTS SAVINGS ACCOUNTS 

House Centres May, 1942 April, 	1942 May, 	1942 April, 1942 

$ 
Mari time Provinco 	- 
Hi1ifax 	......., 53,660,596 45,788,429 1,539,609 1,760,452 

Moncton 	.............. 13,255,049 13,561,551 433,374 506,293 

Saint 	John 	........... 21,695,926 22,754,724 1,154,575 1,206,142 

Total-Maritime Provinces 88,611,571 82,104,704 3,127,558 3,472,887 

Quebec - 

Montreal 	............ 909,690,355 861,282,586 43,184,947 46,227,933 

Quebec 	....... 85,408,469 76,165,229 6,282,374 7,498,857 

Shorbrooke 	........... 10,229,217 9,522,055 660,373 873,567 

Total - Quebec 	......... 1,005,328,041 946,969,870 50,127,694 54,600,357 

ntario - 
Brantford 	............ 17,839,380 16,124,010 783,131 986,149 

Chatham 	.............. 10,274,693 7,821,338 661,742 792,941 

Fort William 	........ 10,867,045 7,922,994 390,305 555,311 

Hamilton 	.......... .00,724,604 102,802,464 5,773,019 7,539,744 

Kingston 	........... 10,183,876 9,173,903 1,159,827 1,062,890 

Kitchener 	........... 19,121,64 20,872,829 681,779 860,204 

London 	............... 41220,398 41,365,016 1,888,698 2,701,356 

Ottawa 	.............. 608,780,028 494,011,635 5,430,763 6,548,417 

Peterborough 	....... 0 11,377,970 10,373,747 792,022 1,112,572 

St 	Catharines •..., 22,319,930 17,566,830 997,389 1,720,300 

Sarnia 	.............., 9,270,385 9,794,131 702,056 938,480 

Sudbury 	............. 7,773,926 7,481,213 781,654 827,174 

Toronto 	..........., 871,965,226 1,006,945,865 42,768,545 45,850,260 

Windsor 	..., 	....... 79625,252 67,820,427 2,734,718 3,244,407 

Total 	Ontario 	........ 1,821,344,359 1,820,076,402 65,555,648 74,740,205 

Prairie Provin. 	- 

Brandon 	.............. 4,693,770 4,497,186 255,486 343,363 
Calgary 	............., 69,551,250 71,764,690 2,248,106 3,072,973 
Ed.monton 	............ 54,899,145 57,132,325 1,896,952 2,825,986 
Lothbrid.ge 	........... 5,761,965 6,741,656 253,879 264,608 
Med.icino 	Hat 	........ 3,291,707 3,317,572 148,053 220,392 
Moose Jaw 	....,, ...... 7,902,448 8,529,713 294,525 414,937 
Prince Albert 	..,,. 3,856,833 3,651,850 182,482 190,790 
Regina 	............... 52,212,967 35,515,535 878,392 1,323,600 
Saskatoon 	............ 13549,888 12,583,186 673,301 783,497 
Winnipeg 	............, 307,636,016 317,547,456 6,283,502 6,343,406 

Total -Prairie Provinces 523,355,989 521,291,179 13,114,678 15,783,552 

British Columbia - 
New Westminster ., 9,718,977 9,972,217 1,354,899 950,224 
Vancouver 	............ 166,713,920 160,978,910 10,042,704 11,379,472 

Vjctoria.............. 30,327,360 27,889,491 2,240,197 3,009,507 

Total-British Columbia. 0  206,760, 257 198,840,618 13,637,800 15,339,203 

GRA1D TOTAL FOR CANADA 3,645,400,217 3,569,282,773 145,563,378 163,935,204 
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Table 3. 	BMIX DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 

CENTPES OF CIIADA DURING TH21 FIRST FIVE MONTHS OF 1942 COMPARED 
WITH THE SAME PERIOD OF 1941. 

Province and Clearing First Five First Five 
Increase (+) 

Percentage 

House Centres Months of Months of of 1942 

1942 1941 Decrease 	() to 1941 

$ $ $ P.C. 

Maritime PrpriflCeS - 
Halifax 	.............. 245428,354 197,122,058 + 	48,006,296 124.4 

Moncton 	...... ,..., 72,309,439 55,931,124 + 	16,378,315 129.3 

Saint John 	.........., 120,274,123 100.875,412 + 	19,398,711 119.2 

Total-Maritime Provinces 437,711,916 353,926,594 + 	83,783,322 123.7 

	

Montreal .............. 4,445,584,840 	3,594,615,589 	+ 851,069,251 	123.7 

quebec 	457,894,307 	410,193,639 	+ 47,700,668 	111.7 

Sherbrooke .......... 	50,997,289 	42,334,505 	+ 	8,662,784 	120.5 - 

	

Total - quebec ......... 4,954,576,436 	4,047,143,733 	+ 907,432,703 	122.4 

Ontario - 
Brantford............ 84,131,497 

Chatham.............. 51,011,542 

Fort William 	......... 49,457,609 

Hami].ton 	............. 531,958,919 

ICingston 	............. 53,460,648 

Kitchener 	............ 111,204,927 

London 	............... 217,363,425 

Ottawa 	,., ...... ...... 2,384,114,561 

Peterborough 	.......... 56,464,033 

St. 	Catharines 	....... 90,221.375 

Sarnia 	............... 48,834,797 

Sud.bury 	.............. 42,371,747 

Toronto 	,., ........... 4,693,870,378 

Wjndor 	.............. 375,126,416 

61,202,527 + 22,928,970 137,5 

42,605,599 + 8,405,943 119.7 

38,052,819 + 11,404,790 130.0 

418,055,589 + 113,903,330 127.2 

37,130,677 + 16,330,171 144.0 

79,609,350 + 31,595,577 139,7 

163,746,200 + 33,637,225 118.3 

1,178,199,652 +1,205,914,909 102,4 

41,428,344 + 15,035,689 136.3 

16,938,871 + 81,282,504 - 
36,388,101 + 12,446,696 134,2 
35,837,961 + 6,533,766 11812 

4,418,116,190 + 275,754,180 106.2 

290,401,614 + 84,724,802 129.2 

Total - Ontario ........ 8,797,612,074 	6,877,713,514 	+1,919,898,560 	127.9 

airie Province a 
Brandon 	........,...,, 24,373,248 17,770,615 + 6,602,633 137.2 
Calgary 	,.,.., 385,218,905 345,137,720 + 40,001,185 111.6 
Edmonton 	..... 283,702,547 239,867,976 + 43,834,569 118.3 
Lethbrid.ge 	........ 30,153,934 23,980,586 + 6,173,346 125.8 
Medicine Hat 	•,..., 16,912,048 14,313,588 + 2,593,460 118.1 
Moose Jaw 	............ 41,984,477 41,564,353 + 420,124 101.0 
Prince Albert 20,844,529 16,111,666 + 4,732,043 129.4 
Regina 	.......... 212,070,211 204,334,574 + 7,735,637 103 1 8 
Saslcatoon 	.......... 66,618,695 57,845,198 + 8,773,497 115.2 
Winnipeg 	............. 1,456,302,501 1,436,558,059 + 19,744,442 101,4 

Total-Prairie Provinces. 2,536,181.095 	2,397,489,357 	+ 140,691,736 	105.9 

British Columbia 

New Westminster 	...... 52,974,037 40,927,884 + 	12,046,153 129.4 

Vancouver 	............ 883,173,356 700,384,366 + 	1C2,785,990 126.1 
Victoria 	,. .......,,,• 160,436,113 151,882,244 + 	6,553,869 105,6 

Total -British Columbia. 1,096,583,506 893,194,494 + 	203,309,012 122.8 

GRAND TOTAL FOR CANADA 17,824,665,027 14,569,469,692 +3, 255,195, 335 122.3 
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Table 4. SIX ECONOMIC FACTORS WITH SL.S0NAL ADJUSTMENT WE 1ECESSARY 

Physical 	Employment 

	

Bank 	Volur.ie 	Common 	in Manufac- 	Wholesale 

	

Debits 	of 	Stocks 	turing (1st 	Prices 
Business 	of following 

month) 
1935-1939100 	 1926100 

1941 
May 	............. 110 1 2 134.2 63.9 164.7 86.5 
June 	..,........, 143.8 137.1 64.0 169.0 90.0 
July 	............ 116.4 136.0 67.5 172.9 91.1 
August 123,1 141.5 57.8 176.4 91.8 
September 	...... 126.3 143.9 71.0 179.1 93.2 

October 	,,.., 120.8 139.1 69.1 185.9 93.8 
Noverabor 11312 132.0 63.8 190.7 94.0 
Decamber 124.9 141,3 67.2 200.2 93,6 

January 122.6 140.6 66.3 199.0 94.3 
February • 113.5 134,3 64.7 199,9 94.6 

March 155,2 136.2 62,3 200,3 95.1 

April 143.6 140.4 61.1 200.5 95.0 

May 	............. 127.9 62.0 95.2 

Table 5, 	CIRCULATING MEDIA IN D0LLAS 

Bank of Circula- Total Subsidiary Circulating 
Canrtda tion of Notes Coin in Media in 
Notes Bank in Hands Hands of Hands of 

Notes of Public Public Public (m) 
(1) (2) (3) (4) (5) 	(3 + 4) 

1941 
Mry 	.. ........ 372,596,533 31,377,405 361,622,103 43,676,250 405,690,353 
Juno 	........, 379,425,574 33,252,235 364,219,063 44,373,750 422,592,033 
July 	......... 393,396,609 64,144,726 391,966,732 44,071,250 436,633,032 
August 	...... 404,673,662 82,035,134 393,207,627 45,368,750 435,576,577 
September 422,230,154 03,773,650 422,014,367 45,255,250 467,030,637 
October 	........ 435,288,499 62,024,346 419,999,4C 46,363,750 466,363,396 
November 443,355,93 62,243,767 442,449,376 46,661,250 469,310,626 
December 474,096,630 79,200,500 462,137,735 47,352,750 509,496,465 

1942 
January 	... ...... 495,956,232 73,204,556 450,160,690 47,356,250 498,024,940 
February 	•..,.,.. 479,052,047 73,612,300 462,502,060 43,353,750 510,361,330 
March 	.,......,,. 493,222,024 74,213,654 432,454,936 40,851,250 531,306,106 
April 	........... 503,932,902 73,533,907 4O0,677,19 49,340,750 530,226,569 
May 	............. 516,669,312 73,795,475 463,500,29 49,046,250 535,347,079 

Table 6. 	BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS, 
MAY, 1941 to MA.Y, 	1942. 

Dominion Provin- Sun of Bank De- - 
Notice Demand Govern- cia]. Go- Deposits bits to 

ment vernnent Mi Deposits 
Last Day of Preceding Month - Millions of Dollars P . C. 

1941 
May 	.......... 1,707.6 1,123.0 141.7 06.4 3,O3.? 106.6 
June 	......... 1,695.2 1,105.2 152.7 92.0 3,045.1 139.3 
July 	............ 1,446.9 934,3 560.9 62.6 3,074.7 105.4 
August 	........., 1,456.7 1,009.2 502.5 57.3 3,067.7 102.7 
September 	...... 1,522.2 1,026.0 424.2 59.0 3,031.4 106.9 
October 	......... 1,555.2 1,110.3 316.5 54.9 3,036.9 119.4 
Novembor 	....... 1,591.7 1,135.5 220.3 64 • 5 3,012.0 113.0 
December 	........ 1,639.2 1,160.2 160,9 60.0 3,041.1 121.2 

1942 
January 	.,.,, 1,669.0 1,263,5 114.2 52.8 3,104.5 104.1 
February 	........ 1,720.4 1,217.1 99.9 50.9 3,096.4 93.4 
March 1,664.3 1,270.7 17.3 56.6 3,1d.0 131.3 
April 	......... 1,549.6 1,143.9 555.9 55.4 3,304.9 113.0 
May 	....., ....... 1,537,1 1,232.2 429.9 62.9 3,262.2 116.2 
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Tb1e 7 	B1K DEBITS MU) VELOCITY OF DEPOSITS (ThOUSD DOLLARS) 

P Bank Debits Bank Debits Velocity of Bank Debits 
in 33 	.dding 12 	p.c. Bank Depo- less 5 lar- 
Centres ( 1.A1V1) sits. V1 ger centres 

l41 
3,25,C72 3,74,106 1.20 743,34 
4,240,430 4,770,709 1.57 021,540 
3,241,707 3,4,920 1.19 714,545 
3,149,791 3,543,515 1.16 739,523 

Sptc..be. 	........ . 3,30',731 3,713,322 1.22 707,311 
Octobor 3,62,177 4,060,574 1.34 016,416 
November. ..... 3,42,906 3,355,269 1,26 C96,365 
Decembor..,,,, 	........... 3,606,546 4,147,364 1,36 626,972 

1042 
J'nuary.,..,.., 3,230,709 334,633 1,17 73,974 
Fabruiry.,...  ............. , 2,092,664 3,254,472 1.05 694,474 
March 	......... ,.,..,..,. 4,17r,30 4,696,934 1,46 	1,0c6,52 
April 	,... ... 3,733,210 4,199,371 1,27 776,103 

3,790,064 4,264,635 1,31 CJ.C,467 

Tab1e- 	ETS BY CASH AND CQE A1D MO1EY SUPPLY, THOISA1WS OF DOLLARS AND INDEXES, 
1935-39=100 

Cash Cash & Cheque Index of cash 	Money Coet 
Prien bu ?ayme n s • and che quo Supply of 
(M V) M1V1 + NV payraent s N1 + M Living 

1941 
My 	................ 534,002 4,203,103 122.2 3,469,335 109.4 
Juno 	.............. 564,221 5,34,930 155.0 3,473,637 110.5 
July 569,973 4,216,393 122,5 3,511,639 111.9 
Augost 	... 	......., 592.492 4,136,207 120,1 3,506,243 113.7 
Sptcmbcr 	.......... 633645 4,344,967 126,3 3504,769 114.7 
October 630,243 4,710,017 136,0 3,497,713 115.5 
November p61,254 4,516,523 131,2 3,501,205 116.3 
DocoLiber 	,-. 007,246 4954, 6 1O 143.9 3,550,607 115.3 

1542 
Jnuary 	............. 47fl332 4,313,470 125,3 3,602,536 115.4 
February 	............, 624,912 3,679,334 112,7 3,07,262 115.7 
March 	.,,, ........... 916,07c2 5,515,012 13.1 3,712,306 115.9 
April 	,,,,,,,...,., 764,497 4964,36O 	1 44.6 3,035,127 115.9 
May 	........ ........... 321,506 5,006,433 147.6 3,600,547 116.1 

Table 9, 	TOTAL PAYI€NTS BY CHE,TJE AND CASH, M01EY SUPPLY AND NATIONAL INCONE 
Mi1lioni o Dollars and Indexes, 193539=100 - 

Cash & Cash & Money Cost Real Indox of 
Choque Cheque Supply National of Income National 

Year Pments Payments N1 + N Income Living Income 
M1V1 +MV ir-dox P T 

1920 ...., 42,3066 110.3 2,342 4,614 150.5 3,066 111.7 
1921 ......., 35, 7, 933 2,175 3,735 132.5 2,619 90.4 
1922 33 9 201.2 96,3 1,903 3,762 121.3 3,101 91.0 
1923 , 35,710.4 93.2 1,990 3,945 121.7 3,242 95.5 
1924 ........ 34,3i0,3 00.2 2,001 3,354 119,5 3,225 93,3 
1925 ,..,,, 35,610,4 92.0 2,059 4,141 120.6 3,450 100.7 
1926 ........ 36,343,6 100.0 2,151 4,494 121.0 3,690 106.6 
1927 ,,,., 45,3753 1103 2,274 4, 662 119.9 3,905 113.3 
1022 ,., ..... 54,365,4 141.0 2,452 5,136 120.5 4,264 124.3 
1929 ,...., 56,356,5 152.2 2,497 5,149 121.7 4,231 124.6 
1936 45,091,3 122.0 2,326 4,326 120,8 3,561 104.7 
1931 ...., 39,1r4,5 102,2 2,274 3,490 109.1 3,206 84.7 
1932 ........ 32,152,0 03.0 2,121 2,093 99,0 2,922 70.0 
1933 ...... 37,341.9 07,4 2,106 2,795 94,4 2.961 67.6 
1934 ,.,.., 41,027,1 107.0 2,136 3,171 95.7 3,313 76.7 
1935 , 39 1 343,3 102. 2,272 3,361 06.2 3,515 01.0 
1036 ,,,.,,., 44,046.0 117,0 2,422 3,229 96,1 3,903 92.7 
1937 44,039.7 1140 2,5.3 4,342 101,2 4,291 105.1 
1930 ,., 30,723,6 101.0 2,650 4,24 2  102,2 4,155 102.0 
1939 ...., 39,595.1 103,. 2,636 4,362 101,5 4,790 117.7 
1940 voto..00 44,210,0 115,3 3,002 5,400 105,6 5,114 130.7 
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