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BANX DEBITS TQ INTIVINUAL ACCOUNTS

or

—

Amount of Cheques charged against Bank Account

Clearing House Sentres of Canada, HMay 1924,

§ Statigtics of the bank debits or ameunts charged
to individual accounis at the clearihg house centres of
Carada and at the branches of the Weyburn Security Banksin
May, as reported to the Dominioen Bureau of Sjlatistics,
show the satisfactory gain of about 13.2 p.c. over the
preceding month. The greater part of the increase was
seacsonal in character,  but when adjustment is made to
eliminate the seasonal tendeucy a substantial advance 1s'
still apparent. Thc aggregate for May was $2,290,009,000
as-compared with $2,023,090, OOO in. the precdgln ﬂontn.

"The bank clcarings for ilay amoun tvng o
4?2 000,700 2ls6 exceeded the record of the preceding

“ontl Ly about 13 peces The normal secasonal ingrease
measared by a coxputstion based on the records of the
corregponding menithc of previous vears.was nearly 1k pPeCe,
the iancrease asids *rnm'f”n ~m3~oral vendency heing avout
2 p.c. While ths bank cleawi in May ldst were about
D P«2. less than ia the uﬁjfﬁ"" mnn:h of 1923,
given as $1,51%,000, zhe en t6ial for the
iegit flve giciashs o7 Hlae pros ar rqg 2o D.Ce LR exXce

-

of the total for the cervespending period of 1923 fhe’

aggregats for tie firsty Tive morths of 1024 wes $£6,533,000,0
as ceapared with $5,509,000,000 fer the same period of the

Wrebpuln g year,

Bank Debits by Lreas.-

The favourable trend cf bank debitaisin May was
due in large measure to the Prairis Provinces, where there
was great activity in the grair itrade, acceleveted by
the large stocks and strong demand. The debits of
Wﬁnrlacg increased from w””o 000,000 to $378.000,000
or about: 37 p.c. Edmoniton and lc)%nm alsc made cycpllent.
gainsoi 50 p.c. and LTS BaCd PeSmectivelia Tre dther
"extreu cf the prairie provinces; with the exception
of Medicine Hat, recorded increascmy while the transe
actions of the branchessof the ngrb*n Security Zank

eclined slightlly., Ths net wesuliwam:sthat:thwadalits,
of the preirie provinces inc.oasad i' 2 $404, 000,000

to ”‘”8 OVO 000 o2 neai*ly 33 ysca



TR (e vicwphint Gf intredsss in denitssg
Ontario came nexi among the five econoxnic areas, with an
advance of neéarly 17 p.c. Among the principal centres,
Ottawa experienced an increase irom §121,000,000 to
$201,000,000 or nearly 66 p.cs, While Tcroato and
Hamilton recorded moderate increuses of 7 p.c. and 3.5
P Ce TeOPectively. Witk tde exception of Kitehener the

~noceE s +ths debhits:

gthery condres (Theardad Slignt ingreasses, ihe
o - , P ’ P ol A \
of Windsor advaacing from $02,074,000 to $24,568,0004

Columbia was 2.7 .., New W

~

The inorease in ke bBank dabitesTeor BPatish
‘ €S

tminster and Vancovuver
showing advances of 10.9 p.c. and 3.9 p.c. rospectively
while Victoria declined by 1.4 p.c. The aormal increase
due to séasonal ceusecs is considerably less than in other
provinces; the anticipated increase for Vancouver in

May as compared with ithe prcceding month having been
computed as about 4.4 p.c.

, “* " The debits of Quebec province increased from
$642,000,000 to $£650,000,000 or about. 1.4 pec. The
transactions in Mentreal increased 1.7 p.c. only, waich

is consideratly less than the anticipated seasonal advance.
The debits of Quebec declined 11,9 p.c. while the

activity at Shertrooke increased 13.4 PeCs

The Haritime Frovinhces having effected an
encouraging increase of 7.4 Pete in April over the vank
debits of March suffered a cecline of 3.7 pe.c. in the
month under review, The' debits of S%,Johin and Woanclon
ikercased 11,8 v.c, and 6.3 p.0s respectively while <he

debits at Halifax declined consideradly.
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The total of Yark detits may now be compared with

.
the total of Yank clearings as reported by the Canadian
Bankers! Association, Lt will be scen that the bank
devits are much in excess of fhe clegrings The totals of
tank debits for the five greal econdmic azea for the live
months :for which this record is available nave been as follows;-
Dehits to Individual Ac Acoounts ring House Centre
in canada !
Prairie
1 , Moritine Drov, Quetec mtério rrovincess
January £51’93?'A7, $616,921,587 001 255,208  $454,695,108
February 46,557,003 683,515, 83 Rfﬁ o%L 238 4?,,894 '333
March 48,362,602 603, £56,062 74«,38& 554 386, 1;3 267
April 51,887,731 641, 60G, 557 87,279,884 404,406,107
May \ 50,507,865 £50,122,388 wﬁn 114,401 528, 221,533
Bumulatlv - ' !
Totals Q_Wos)2c9, 62,680 3,201,134,693 4,283,113,435 2,200,390,348
Bail Glearings: Percent,
B¥Ttish Tartal Teor oP Bk. ey
Colunbis Dominion ljaJ 1724 to Cﬁnggi
Jan.,  147,844,00 2,171,6?3,377, 1,341,155,820. 1;387,398,716 156 g
@b — 134,430,166 2,390,587,756 A.068,608,371 1,274,132.435 AU7ls
Mar. 128]207,477 1,965,452,072 1,169.622]113 1.17412781818 167.4
L . 127,426,442 2,022,612,011 1,267,519,018 1,266,020,548 159.8
T o 4 ~ A - - - = 9 7 - g .
W o alll T . 2.290,200,808 S 514,741,620 1,431, 328,00 180.1
11 PSR 0 B
25, £95.044,622°10,4622,945,825 6,333, £46.052  6,533,246,023 162.8
Velocity of Qirsulation,-
Waile the bank deposiis in Conada increased in
April not quite two per cén L, the debits in Moy advanced
about 13 p.c. the result.be eing that the vdpc1‘f of the
circulation of depesits consistiing of the ratio of the
bank debitssto the deposits at the end of the preceding
month increased rrom 119.9 r.o. to 1335 Doy in the peviod
undexr review. Tolleowing are the data itor ecach of the
five months ending lay last,-
Bank Denosits and_Bank Dsbits, and Ratio of Dobits.
£to DABGHED | LS, T L o - M B s 1‘ 2%
Derand cnd Notice Velocity of Circuls
Teposits in Canada ation of depositsy
Month as of last day of Bank Debits:  Percentage of Bank
preceding m-nth " Decbits to Deposits
(2o0's_omitted), (C00's-omitted) in Conadu
192 |
January 1,7J9,8?7 2,121,@5% l:4 .8
February, 1, 701,031 2,122,,‘-&3\; 1?’:5“0
ifarch 1,684,271 1,965,682 11,8
April 1,666,487 2,022,613 11949
uiay 1,715,793 2,290,110 133.5
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Clearing House Contres MrufJ.ﬂgﬁhq~uﬁxﬁ!lj Freounta:  Bank Clearingss
__n"na3~‘,w,__u~...”_$:¢5 ”é'
W il
Maritime Provingees. Al
T Halifax 3,092,506 18,623,025 12,356,763
loncton c 2%,577 §,§34,097 3+529,133
St.Joun o RO 248 25,456,744 11,550,524
~Total-laritime Prey. B 807 7341 50,507.866 27,436,420
2&@@5? % | | | » |
Montréal ©€9,583,536 599,532,263 467,294,020
Quekac 4L, 215,325 41,737 .50 22369”;30 ’
Sherbrooke 7,8024086 8,836,¢O3 32760, 30
Total ~ Quebec  __ 641,609,547 650,132,383 493,641,626
Ontario.- . :
~ Brantford. 6,410,023 Z;57}{652 4, 0~9»~85
Chatham - B a2 2,461,384
Fort Willianm £1903,744 7. 789.662 4,0%6, )]
Hamilfcn 46,(G¥5,015 48,303,253 ¢2 )¢3 403
Kingsten 4,024,850 4,694,893 2,564, 690
{j tchener 8,563,243 8,173,850 .JJO ¥33
Lorndon 23,307,102 25,179,040 Td 234 oé
Ottawa 121,327,973 200,939,€33 32,092,908 ¢
Peteroorough  ;5.f?¢:J97 6,015,257 3 406 1586
Toronto 541,844,028 580,053,935 422138 944
Windsoxr 52,984,239 DHJ,MAJ§§8 14L3J N
Total - Ontario (8. 2PENE S | 900, 174 401 r S UHEl 519,““7
Prairie Provinces.- Qe
Brandon 3,543,822 3,982,900 2 232;644
Galgary 53 ¢63s 59 51,050,041 27,567,776
%dmﬁntpn ao,4c3,f45 39,619,423 - 18,252 493
oy 3,466,391 3,839,675 2,275,403
. 4,885,377 3, 56,645 1,383,742
Moose Jaw 6,950,401 2,437, 085 4,319,364
ggé?gg Albert n}?222?§4§ 2,178,085 1,250,598
, 21,671,641 254273872 12,160,400
Saskatocn 8?5f8’"a§ n“fﬁfkﬁé‘ T rin ook
Winnipeg 27515651763 380135658 233,328,539
Branches of the Wey burn P DA SR T oI
Secur}ty Bank 1,-26 259 ie 202 AN -

Total-Pra;rie Prov

British Columbia, -

. 404 404 RN

New Westmin & ' 5 &
VaqcoL"° ey 11:;&3:i§;% ljg’ﬁzﬁaig¢ e?’é?%’ggé
Victoria Sl “L 19,575,096 8,690,398
Total-Br.Columbia 137,429,442 1417123154 7715?6,600
GRAND TOTAL FOR : i
CANADA . « » 2,072,812 811 252?0,1u9,312 1,431,525,728
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