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PAI'TK I)L3 ITS TO :NrIv:DL ACOOJI'ISS 

Cr 

irnount of }1cquscar[od açai1i3t Banl: L.cuunt9 '.t the 

c loaringHcu C ontrcs of 

The bank d6b1t or thearount of ChCC'U Cs charged to 
indiiri[ua1 tccounts at the coari-ng house cntrO' of Canad a. 
asroported to the Dcninion Thiroaxcf tatiotiOs '.76r0 
2,O56,775,141 in June as comJre with 2,29Q]O9,812in 

the pOOdi:ig r- onti. Ths rprescnts a cie•i.nc of more than 
233,cOD0, 000 or 10.1 per cent. Tear17 half of the dOcline 

75 acccurtod for by seasonal 	 CJ. 	and. C omo pr of the 
roiainer was ue il- o - Lhu fact of thetizhaving 1en five 	- 
$und.ays in Jur.e this e'r 	The dcãline in Jun rã OçuI lent 
to 5.4. per cent 7hon 	T7v.s rade for thösoasorhl 
variation. Another contributing ctuss Of the docli.nc 7o the 
dropping off in gccrn:enta 	usines as shotrn by a fail of 
abcut $83,O0 OQ0  il+iL the banlc debits of Cttar7a. 

The banc clearings ec1ir:ed from )i ; 43l, 503 ,O 0G in 
May to 71,259,900,000 in Jthle or about 12 p,.c. \ihon corrected 
for s 	anal varietion by div5.in by factors dctcrmincd 'o 
the o:erience of the last ten ycers zthe iusted clearings 
declined 7.3 p.c.. only. 

T he clearings of Juno 1923 nere1,35,Q0O,COO but 
this aiuount .s not comparable -.-yth the cu:ronC btnk cicarings; 
In certain campaison that:. have been naie heccn the ban 
cicarang ofths June and 1ss JunO ;  Thhe 1m 	tent fc ha 
been iYnDrcd. * that only 14 chartered enk sC-re ih opeiaton 
in 1924 as comared tdth 17 7uCh 170 iO c1esrng lsJt yoar. 
This compariso is not a validi' ore CST:nerp-ers decrcae U. 

clearings 7ath011t: affecting the a:ourt of checking tranOscticYrs. 
Indoed, the pubicat±on of the statistics of bank debitr 
rias undertaken to provide a satsctor,r u'ostitute for th 
cloarinro, arid to Drevent the invalid comparisOns rhch are 
made from month to month in connection iith the c1earine. 

iiebits b:.t Areas.- 

The Ltritimo 	cviOc in Juno r'ade the best aol7ing 
amongthe fir-c ecohOmic 	as 'Into v}Ih tho country he been 
diividdd for ur'Jcoos o' 	ucrtet,cn. Te 11e dcbits 
declinedby 	p.c. 7L:' VT5 1es -tim 	be cxpected 
from seasonal nflt fl0t :'1cr'e. D, c rlcliti. ff• Ha ,Ufax_ 
increc sod from 1E , 0' C 1 	 t'o 	IL9 1, 0'C, COO in Jure an 
advance of 4,8 fl, C. (n the other hand. ''Si. khn and Moncton 
declined 9.3 p.c. an 8.2 - .c. respectively. 
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The bnk debits of Quebec province deôllned somewhat 
less than the b.7tent of the soa3onaI variation, the 	grogatc 
being 623,6OQ000  in June as cCmptred with 365OOOO;COO 
in May - a dr31 of 4.1 p..c.. The debits of S 	brook and 
Quiioc City declined 1Q5'pc. and 4.8 .c. respccti.vely. 
Th. dcb1t cf I k ortrea1 which actufly decliifed from 

000 to 573 100 Q0.re rctiCa1lY maintained 
when adjustnent was ::iado fcr s asonal variation 	- 	 - - 

The decline of 14.6 	c. in the dcbits of 0tarioTh7as 
partly a counted for by thc itantia1 dop i th records 
of Ottawa which probably was due to bther causes Uhan the 
trend of business conditions. Thc dcc]inc in the debits 
of Hamiltbn w 	93 p.c., The dcc1ie t 	bnto, djitncnt 
being made for seasonal variation, was nearly ivoper curt. 
The only centre 1n Ont arlo to shOw ai increase 73 Chatflar2 
where the debits advanced from C6,30-0 , 000 in 	to .7,600,030 
in the month under review. 	-- 	 - 

Among the larger clearing entros,Viniii?gmarl 
the best showing iroviding allowance is made for scasonal 
variation. Although the actual decline in the bank debits 
was froii 378,000,O00 in May tu 342,000,CO3 in iüne, tie 
drop was more than accounted for by seasonal tcndcricies, the 
gain beLg computed as about 9 pc wion the chistb 
factor 	o1i:d i. 	jority of the remaining ccntres 
i:i the PC yro';inces 	oYeci. accL.lncs in the June debits, 
t1e C oI;i ,n,s buiur Lot1T5rL(t(e and 	c1ic Inc Jat. 	C 
brci 	of t:-,c: ibu - 	-.n'it.y 3:- nk a - c roperted a rcater 
amount c±chcie ;r 	 Tw net rc 	vras that debits 
of the jcjrie pruic3 d ulired in June by 11.5 p.e 

Tho 	c , .! n t Dr.~cs of Erit'shCoflmbia repOrted a 
smaller an'ei, of br.n•: 	ta ir: 	the declines beii 
rt:,r 	 3i 	ctiJLn3t:c'3 p.c. 	rd 1Trc3rie: 
7..3 e.- 	T'te rc::',r. for the p:ovjrico was from c141, 0Cc, 300 
to 13! 	0,O'O or 6., 	I;c0 

JUly 22 1924. 1. 



5. 
DFJT 	T ITIrj)TL\T. LCCDuTl?S JC T2 C"crui:o :oLr2L 
:s_0:1   

J'JG$ }.'OR JJIT1L. 

	

1cn5rang douc Ccntro3 Dcbit to IncI±vidual Locci1rits 	Bar.k lecrlls: 

	

J• v 1 0 	Tuie 

	

- -'- 	 - 	 ---.-- 

	

S .. 	 .(. 	 S 

	

S.' 	 5? 

Marjto Prov!nce. 
H:Iax 18, 6 23, 025 19,53 061 0  1l;456;F60 

ouicto:. 6,-3-,0°7 ;913;Y72 3192C87 
St.J•ol-m 	 - 	- - 234 50 -- 1 P?LL393_- 
Tota' -iarj time Prov.50. S 32 25 ,43 049_ 

599,538.3 05 s'75;105;025 39L;293;102 
61;737580 394L;175 22,579.349,. 
Bso 8 73 '96 4 	546 

650j11)2, 388 - 	62a ,.6 496 ,  422997 

7.;671;638 6;635;5c2 3,7'6;80% 
6;326.;726 7595,97—. 2,461,384 
7,739,662 6;5;5-.3 3;363,145 
-3;3 0S.;253 43,3LtC,O0: 20, r33 	788 
4,)96;89 3 4,7?5,176 2,9b0,0L 
8,1?3;250 7;815;449 3?976 6Lt 
25l 79;a4o 22,363,324 12927355 

200; 98Y;837 117; 	93 ;790 28 v5 5' 
5;s0;312 3;2c3,4s3 

53o ) (.3 	6' 539;C'0, fl2 371, O6i;843 
13,33_ 

Ouebec- 
fl tr er. 1 

Q.uehec 
Siorb± ooke 

Total_Quebec 

OntarLo 
B. r  t ford 
U'h-. than: 
Fort \7illiam 

it an 
Kingston 
K1 tch.enor 
London 

Pterbarough 
To ro to 

o1') ' J_ 4 A('1 	r7 'r __-}  

: 	 ' 7,- -- 

To tai-Ontrjo 

21flC$ 
.U:'nd on 
Calg.ry 
Eonton - 
Lothhridge 
MocJcjnc Ht 
():3 Jaw 

Prince k]Yert 
R ,ina 
S:.to on 

BrncJios o the V/cyburn 
Se'urity l3ank 

3;982;9Cr0 
51. oo; c'i 
3)(;i.:3 
3839. , (,r/5 

•" i-.3 
221 '7.) 

5 ;  6:'3 .  
3 (C. , lj),54 

3;62"66 

2',l :Q6 
4 , c 
.; C;ir.00 

1  440 J. 4 
-, - 	o r, L: -, 

2OÔ3 f.1 

342 w  095,151 

2L2. 

2; 015;.37 

5s6 
061 

21:;272 04 
- 1J3O; 05 6 
12; 430; 917 
6, 29 7 .569 

2 02,3J3,'40 

Total -Pra i r I e Pr ov. 221_- 

r!tlFsh_C0iun'ja-  
i%CJ5.7tñ . 5;276.;281 4;972,625 --2;630,431 

'ror ll(, 	 2,157 107,*)2(,0tr 60, 7' 2,329 Vjctori,t 	 - .O 1c9  
Toa1-,Br.Coaiihj.a . 	71.482 

flAND T0TIL 0R CLND - 2 , 2 9 0 ,lJ9,3: 	2.0S6,'?7,1L: 	1,259b9711636 
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The to'l y i'J: cbiths 	yio be co'arc 	'.'itil 
the total of bank clearings as reported by the Canadian 
Bankers 1  Association. It 7ii1 he sccja that the Bank - 
debits are nuch in 'e:css of the clearings. The totals of 
bank debits for thefive great ãconoriic 	eas Tor the i: 
months for athich this record is. tvailabe have been aa fo1].os': - 

bits to Individual Accounts at Cloarin Houe M ntrv.s 
in Canada as compared l7ith Bank Clerth 

January - June 1924. 

-- 	tritjxe 	- 	 Prairie 
-- 	Provinces 	cjuebec 	Ontario 	provincc 

January St;93 7 ;4-73 &16;92i;55 907;18;997 454695l08 
Pébruary 465G7008 683;615;011 3 9 7 ;49 6 ;980 42 7 ;894;333 vIarch 48,362;602 606;856;o62 792 9 029;26 386;173;267 
ADrI1 51,687,731 641;609;647 7 94 01.9;a83 4o4 ; 4o6;107 

June 
50507,866 
48,540,632 

65O;132;38& 
62 a612,426 

920,114,491 
 - 	785558s69 

528221,533 
467,565i6_9 - Cumulative  

Tota1s6rnos) ?97.803.312 _ 	7 2j89 9963 	485 2,667.95,517 

British Tctal for 
Bank 	Bank 	Percertago of 

Crearings3 	Bank Debits to Columbia Dominion -. --: 
Cleari]lgs  

Jan, 147;844;'00 2,177,586;166 14387,398,716 
c7 

157.0 
Feb. 131,43 0 ,3-6 2 , 17 , 003; 498 I;274;i324-15 173.2 
Mar. 138207477 1973628673 1474278;6i6 i68 j. 
Apr. 13 1 ;429;442 2,029,382,110 1;266.030;548 I&O.3 
ray 141;133;534 2;29O;1a,El2 1;431,52;728 

June 13L498  ___ 0  537136 164.0 
c'irn 	Tot. - 	- 
6mos.. 82754289 7 17148500 7 , 793,37659_- 163.1 

VelocityofCirculation.- 

\7hilo the bank depoits in Canada decreased in 
May not quite two pet cent, the debits'in June declined' 
about 10 p.c. the result being that the velocity of the  
circulation of thpits consisting bf the ratio of the 
bank debits to the deposits at the endof the preccaing 
month decreased from 133.5 P.C. to 122.2 p.c. in thes 
period under revie. Po11ofiñg are the data for each of 
the six months ending June latt - 

DepotitancFBank Debits, _andRatioof 
bIts_toDcpoit Jan.-J'the l24. 

Demand and Notice 	-- 	 - Velocity of CuT. 
Deposits in Canada 	ation of depoIt 

Month 	as of last day cf 	Bank Debite 	percentage of Bank 
preceding month 	 Debits to Deposits 

(000's. omitte&) 	0 00 ' 3  omitted) 	in Canada - 	 - 
Jo 

"924 
Jnuary 1;739,871 
February 1,701, o61 
ar ch 1;684;271 

April 1;686487 
May i71593 
June 1,684,127 

	

2,177,586 	 125.2 

	

2;189;003 	 129.8 

	

1;9 73;629 	 117.1 

	

2; 029;382 	120.3 

	

2;290;110 	133.5 

	

2,056,775 	 122.2 
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