
Published by Authority of the Hon. James A. MacKirinon, M. P. 

	

OrICI No C y 	Minister of Trade and Cormnerco 	 4 - DOMINION BU1EAU OP STATISTICS - OTTAWA 

	

tce 50 cents a year 	 Vol. 20 - No. 10. 

	

Dominion Statistician: 	S. A. Cudmore, M.A. (Oxen.), F.S,S., F.R.3.C. 
Chief, Business Statistics Branch: 	Sydney B. Smith, M.A. 	 -. 

CIQUES CASID AGAINST INDIVIDUAL ACCOUNTS, OCTOBER, 1943. 

The amount of cheques cashed by the chartered banks was 34,654 million in Oct-
obor oomparod with 04,073 million in the same period last year. The gain was 14.3 p.c., 
roflocting heavy payments on the Fifth 'Victory Loan, the expansion in productio oper-
ations and moderate increase in prices, Gains wore recorded in each of the five 
eoonomio areas, the greatest advance being shown in the Prairie Provinces 0  

The inàreaso in the Maritimo Provinces was 84 p.c., the total in Octobor 
having been 3105.7 millton. Increases were shown in eaoh'of the three clearing oentres 
the total for Halifax moving up from $53.8 million to 357.8 million. The aggregate 
for the Provinoo of Quebec was more than 11 p.o. greater than in the some month lest 
yosr. The total was 31,271 million against 31,144 million, 'Cheques cashed in Moms- - 
troal during October were $1,146 million, a gain of 11.5 p.o. Eleven of the fourteen 
centres in Ontario recorded gains'during October, the advanoc in Toronto having'been 
from $913 million to 3965 million. The aggregate for the province rose 9.8 p.o. to 
2,093 million. 

Marked advancos'were shown in the Prairie Provinces, eight of the ton oentres 
having reoorded increasos. The advance in Winnipeg was from $377 million to $546 mil-
lion. The total for the economic area rose about ones-third to 9894 million. Advances 
wore general in the three oontres'of British Columbia, the total for Vancouver rising 
from $199 million to 0234 raillioni. The gain in the province was more than 14 p.o. to 
nearly 3290 million. 

Coiperison with the first ten months of 1942; 

Cheques oashed in Canada during the first ten months of the present year 
were $43,033 million, a gain of 18.3 p.o. over the same period of last yeari The 
Prairie Provinces r000rdOd the largest Increase in this connection, amounting to 
31,812 million or 34 p.o. The total during the first ten months was 07117 million 
against 35,30 il1ion in the some period of last year. A gain of 3121 million or 13.8 
p.o, was shown in the Maritime Provinces. Cheques cashed during the period amouñtéd to 
998 million as compared with $877 million last year. The marked gainof 20.6 p.c. 
or 32,097 million wai shown in Quebec, the grand total having been $12,282 million. 
Tho'inorease in0ntario was nearly 13 p.c. The aggregate for the first ten months was 
319,970 million. Debits in British Columbia wore $2,666 million, 

Turnover of Current and Notice Deposits. 

The cheques cashed against current accounts, consisting of Dominion and Prov-  
thotal balances and demand deposits, were 34,426 million in OctOber oompared'with 
$3,870 million in the some month last year. The turnover was 2.11 against 2.23 in the 
some month of 1942. The turnover of notice deposits wan vary muoh less than of current 
deposits. The cheques cashed against such accounts were $228 million against 3203 
million in the some period last year. The turnover was 0.115 against 0.116 in October, 
1942. 

The index of bank debits after seasonal adjustment, was 155,0 in October 
agolnst 135.7 in the seine month last year. As the index Is based upon the fives.year 
pre.war period, a marked increase, since the outbreak of hostilities, is indicated by 
the standing of October. During the last twelve months the index of the physloal 
volume of business showed an inorOase of about 14 p.o. The index of employment in man-
ufacturing rose from 211.3 to 223.4 at the beginning of September. Cämmon stock pricoe 
alsoshowed an increase, the index being 80.3 in September against 65.0 In October last 
year. The inoroase in the indexes of wholesale prices and oost of living were of re].-
ativoly minor proportions. 

Mor Supply 

The circulating media in the hands of the public was 3805 million in October 
against 3634.1 billion in the seine month of 1942s The circulating media consists of 
subsidiary coin in the hands of the public and the oiroulation of bank notes after 
deduction of holdings of the oharterod banks, Bank deosIts subject to cheque were 
4,085 million in October compared with $3,486 million. 
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Table 1. — BA DEBITS TO INDIVIDUL ACCOUNTS AT ?BE CLEARING HOUSE CENTRES IN NX 	 CANADA, 
OCTOBER, 1943, WITH COPARATIE FIGURES FOR SEPTEER 1943 AND OCTOBER, 1942 

DEBITS TO INDIVIDUAL ACCOUNTS 
Province and Clearing 
House Centres October, 1943 Soptember, 1943 October, 1942 

flaritime Provinces — 
Halifax Di,844: 026 53,466,029 53,794 0 132 
floncton 	.....,.............o 18,362,383 17,320,178 16,952,365 
Saint 1iohn .....,.,.....,.... 29,471 0 657 24,721,065 26,714.484 - 
Total -, flaritiine Provinces •., 105,678,066 95,507,272 97,460,681 

Quoboo .. 	 - 

ona1 	...,. ... .. ......... 1,145,506,878 1,052,043,717 1,026,078 0 301 
Quebec 112 9 836 0 201 111,820,922 105,585870 

12 0 958 0 295 10,764,180 12,492,303 

Total - Quebec 1,271,301,374 1,174,628,819 1 ; 144,156,474 

Ontario 
Brantford 19,653,342 18,033 D 037 18 0 314,934 

11,142,616 12,348,741 10 9 432,904 
Fort Iillism 12,667,536 10,353,370 10,168,777 
Hamilton 123,444,929 92,985,887 116,905,424 
Kingston 12,864,359 11,809,556 13,180,015 
Kitchener 22,476462 20,327,849 20,292,799 
Lonclon 48,513,340 45,969,829 42,044,782 
Ottawa 	........ 	.............. 731 0 926,364 758,598 8 970 602,361 0 717 
Potorborough 14,134,438 11,765,326 13,538,755 
St 	Catharines 	.............. 20,895,217 21,368,590 22,925,735 
Sarnia 1s;475,665 14,223,591 l3 ç 366,O36 
SWjbury 9,805,933 8,755,792 9 0 236,652 
Toronto 964 0 944,215 1 0 055,726,310 912989,788 
Windsor 85,111,855 76,753,545 101,211,312 	- 

Total - Ontario 2 0 093,056 0 271 2 3 159 0 020,393 1,906,969,630 

Prairie Provinces 
Brandon 7,695,161 6,464,226 7,300,722 
Calgary 113,730,050 106,838,510 93 9 074 0 771 
Edmonton 91 0 584,986 82 0 551 0 693 66,928,079 
Lcthbridgc 9,842,101 7,752,834 8,085,348 
"odicine Hat • ............... 6,194 0 401 4 1 975,021 6,198,317 
Thosc Jaw 12,068,047 9,760,163 10,770,758 
Prince Albert s... .... . 	... 5,264 0 943 4 0 929 0 331 5,623,942 
Eegina 82,313,733 59,569,284 78,097,788 
Saskatoon 19,221,431 16 0 982,916 17,381,594 
innipog 0 0 ....... 1 0 0 V a 0 0 546,369,671 469964,588 377360,065 
Total — Prairie Provinces.... 894,284,524 769,788,566 670,821,384 - 

ritishCo1mtbia — 
'Tostminstor.,.00..,....01, 14 0 010,130 i3,504,OCS 13,725,745 

7aioouver 	......,.,.,....... 233,787,333 231,613,369 198 0 783,246 
iotoria 	•..,.......,,..... 42;088;970 40 , 935 , 28 1 41 , 473 , 377  

Tctai — British Columbia 2O98C6,43O 286,058,538 253 0 982 0 368 

(L:D TOTAL FOR CANADA 	.... 4,654,206,673 4 0 485,003,586 4 0 073 0 390,537 

i/ 	The collootion of statistics of b&nk clearings was discontinued as from the end 
of September 1ast 
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Table 2 - RELATION OF BA17 DE3ITS TO OT1r FACTORS 

ECONO"IC 	EAS CIJRREITT 
October, 1943 

ACCOIflITS 
Soptonbor, 1943 

SAVINGS 
October, 1043 

ACCOUNTS 
Septombor,1943 

ritimo Provinoos ...... 90,494,290 92,010,760 6,103,760 3,407,503 
Qucboc 1 0 199,155,132 1,127,076,701 72,146,242 47 0 552 0 110 
Oitar:. 	.....c..w......o 1,997,32407 2,002,450,742 95,729 : 364 66,561,651 
Prairie Provinces 	..., 0G4,297O30 753,629,666 29 10 937 2 435 16 0 158,000 
British Columbia 2650530420 270,530,529 24,200 ; O10 15,478,009 

('rf?.fND TOTAL FOR CANADA ,,, 4,425,061,348 4,335,705,407 2231 345,327 149,230,161 

First First Percentago 
TPdUC DEBITS Ton Months Ten Months Increaso(+) of 1943 

of 1943 of 1942 Docreaso(-) to 1942 

!aritio Provinces ...,. 	907,067,750 077,096,956 + 	120,770,794 113.0 
Quobeo 10,185191,012 +2 0096,616,020 120.6 
Ontario 17,694 0 693,614 +2,275,600,09 112 0 9 
Prairie Provinces 7,116,628,536 5,305,064,991 +1,011,563,545 134.2 
British Columbia 2,666,211 0 023 2,303,035,256 + 	363,175,767 115.0 

GAND TOTAL FOR CANADA 	.43,O32,0O9594 	36365,082,629 +6,667,726,965 	118.3 
S T ;S oIrALJY :D JTJS TED 	1 8 4 2 	1 9 4 3 
flCCNOIC PTDE)S 	- Oct, Meroh April 	May 	Jno July Aug. Sept. Oct. 
Dank Dobjt 1035-39100 	135 0 7 	1507 	156.6 	103.0 1475 153.2 157.1 171,6 155.0 
Physical Volume of Business2072 	231,7 	236,9 	231 06 232.4 23633 241 90 236 67 — 
Coor. Stocks 1935-30100 	650 	70,1 	32,6 	03.7 	36.3 	9110 00,9 89.3 - 
Cost of Living 	117,3 	117,2 	117.6 	110,1 110,5 110,8 119,2 110,4 119.3 
Emp1oiont in 
manufacturing 1926lOO 	2113 	220,2 	225.9 	220.9 219.7 221,0 222.6 223.4 - 

T!holosalo Prices 	It - 	9G 1 6 	93,5 	90.9 	99.2 	90.5 100,1 1004 101.2 — 

CIRCULATING 11EDIA 	Millions ofDollar3 	- 

Tank of Cana.a Notes 	6254 	69197 	719 0 1 	7441 746,3 7504 776.1 796,7 315]. 
ircu1ation of B1ij Notes 	743 	57,0 	5500 	53,2 	51,3 493 40,5 47,4 46,3 

Total Notes in Hands of 	 - 
Public 	501,0 	656,2 	664,2 	687,5 6740 693,6 7136 724.8 746,7 

Subsjdiary Coin in Hands 
of Public 	52,3 	54.3 	55.3 	55 9 3 	56,3 	56,8 57.3 57,8 583 
Circulating Media in Hands 	 - 
of Public (m) 	C341 	711,0 	719,5 	743,3 731,1 750,9 702,6 805.0 
QUATION OF EXCHANGE 

Notice Deposits 1,740,2 1,705,5 1089,5 1,926,3 1,732.3 1 0 782,1 1,325,6 1,9157 1 0 903,9 
flcmand Deposits 1,526,0 1,512,3 L659,0 1 0 000,2 1,451.6 1,539,0 1,476,1 1,652.7 1,767,7 
T)omjnjon Govor'.- 
rcnt Deposits 	940 143,0 163,5 144,0 007.4 606,4 	555.4 308.6 	220 9 9 
Provincial Govern- 	- 	- 
mont Doposits 	116 1 2 	32,6 	99,1 113,3 	800 	93,3 	101,9 	100.7 1070 
Total Deposits (M1 	 - 

3,<' 3,2 3,533,3 3,016,1 3 0 003,7 4 0 151,6 4,100,9 3,959.1 3,977.7 4 0 085.3 
Ratio of Bank 
Dobits to Do- 
posits P.C. 	116,8 	113,5 	106,7 	136.1 	104,8 	107.4 	101,5 	112.8 	113.9 
Br-k Debits +12 
P.C. (1nVl) 	4,503. 

Velocity of Bank 
Deposits (1) 

Raiilc Debits less 
5 large centres 

Cash Payments (lw) 
Cash and Cheque 
Payments (Mlvi + 

lw) 
LLdCX of Cash and 
Choquo Payments 

Money Supply 
(m + M) 4].2O 	4,Z4 

1,31 

956 
068 

5,0 551 

161,3 

	

4,513 	4,530 	6,102 	4,093 	4,957 	4,523 	5,046 	5,236 

	

1,28 	1 1 20 	1.53 	1.18 	1.21 	1,14 	1.27 	1128 

331 	859 	1,169 	951 	953 	089 	917 	1,032 

	

1 0 060 	1,006 	1,325 	1,005 	1,050 	1,030 	1,158 	1,200 

	

5,573 	5,606 	7,427 	5,390 	6 0015 	5,553 	6,204 	6,436 

161,0 1620 215,7 171,3 174,7 161,3 130,2 107.0 

4 0 727 4 8 00 	4? 	4,760 	4,890 
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