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CHEUES CASHED AGAINST flDIVIDUAL ACCOUNTS, DLCEiviBLR, l943 

Cheques cashed against individual accounts were $53,797 million during 1943, 
a new high point in Canadian history. The comparative total for 1942 was $45,526 
million, a gain of 18,2 p.o, having been indicated0 The marked increase over the pre-
ceding year was due to acceleration in economic activities contingent upon the war 
effort. Productive operations rocorded a marked oxpansion while commodity prices were 
at a slightly higher level. Payments on the two Victory Loans wore considerably 
greater than similar payments of the preceding year. 

While advances were recorded in each of the fivo oconomic areas, the greatest 
percentage gain was shown in the Prairie Provincos. The total in 1943 was noarly 
$9 0 200 million, a gain of about 37 p.c. The increase in the Maritime Provinces was 
15.6 p.c., the total in the year just ended having boon $1,244 million, As the stand-
ing in 1942 was $1,076 million, a gain of about $168 million was rocordod0 

Cheques cashed in the Province of Quoboc were $15,374 million, the gain 
amounting to $2,623 million or 20.6 p.c. An advance of 11.5 p.c. was shown in Ontario 
over the high level of the preceding year. The advance was from $22,136 million in 
1942 to 424.,682 million, The expansion in business activity in British Columbia was 
reflected in an increase of 16 p.o. in the amount of cheques cashed, the total in 1943 
having been $3,297 million. 

Comparison with DccembL.r ;  1942 

Bank dcbits in December were $4,850 million against4,195 million in the 
same month of the preceding year. The gain amounted to 15.6 p.co and each of the five 
000r1omic areas shared in the advance. The gain in the Maritime Provinces was 17,8 p.c., 
the total rising from 90.8 million to 107 million. The gain in the Province of 
Quebec was slightly more than 19 p.c., the total in December being $1,373 million. Each 
of the three clearing centres of the p rovince recorded expansion in this connection, 

Dobits in Toronto rose from $1,116 million to k.1,224 million, Gains wore 
shown in 12 of the 14 clearing centres in the province 0  Cheques cashed in the Prairie 
Provinces showed a greater percentage increaso than in any other economic area. The 
total was $928 million against 654 million, an advance of no loss than 41.8 p.c. In-
creases were general in the ten clearing centres of the province, the total for Win-
nipeg rising from $395 million to 569 million. Cheques cashed in British Columbia were 
$28197 million in December against 254 million in the last month of the preceding year, 
representing a gain of 1047 p.c. Thirty-one of the thirty-three cleL'.ring centres of 
CanAda recorded increases in this comparison, 

Money and total paymonts3 

During the twelve months ended December, the money supply consisting of bank 
deposits and circulating media in the hands of the public rose from 04,343 million to 
5,271 million, a gain of about 21 p.c. The circulating media n  consisting of bank notes 

and subsidiary coin in the hands of the public, roso from 0663 million to 0816 million, 
ropresonting a gain of about 23 p.c 0  The rise in chartered bank deposits including the 
feur main classes rose by 0774 million, the total at the beginning of December having 
been 04,454  million0 The cash and cheque payments wore estimated at 06,627 million in 
Dccombcr compared with O5707 million in the same month of' the precoding year0 

Cheques cashed against current accounts including govorxient balances and do-
uand deposits were 04,664 million in Doceciber, the turnover of such deposits having been 
1.81. The turnover in Decombcr 1942 w.s 1.97, the cheques oashod having amounted to 
C4,040 million against accounts of 2,050 million, Debits against savings accounts were 
v187 million in December, representing a turnover of .099. The corresponding statistics 
for December, 1942 were debits of 0154.6 million a0ainst accounts of 01,630 million, 
representing a turnover of .095 
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Table 1. — CIQUES CAS1DD AGAINST INDIVIDUAL ACCOUNTS AT THE C1i.RING HOUSE CLNTRLS IN 

CLDL, DECELR, 1943, 1,ITH (OFRTIVE FIGUS FOR NOrthIB:R, 1943 t.ND DLCLhBLR, 194 

CHLQUDS 	SHLD AGAINST INDIVIDUAL ACCOUNTS 
Province and Clearing 

House Centres December, 1943 November, 1943 Deecmbc;r, 1942 

Maritime Provinces — 

Halifax 	........................ 56,564,740 76 0 035,456 49 0073,163 
Moncton 	... ....... . ...... 	. ..... 20,127,674 20, 867,975 17,7'x1 0 445 
Saint John 	..................... - 	30,285,440 42 01 0 826 23,980,205 

Total — Maritime Provinces,.,.. 106,977 0 854 138 0 917,257 90,794 0 813 

Quebec 
Montreal 	...... ................. 
Quebec 	...... s e. ..• .s• .. . . e..ss• 

Sliurbrccke 	........... .......... 

1,213,110,314 
148,388,924 

- 	11,760,415 

1,555 0 459,074 
149,557,707 
13,796,759 

1,043,140,130 
99,515,587 
10 0 244,784 

Total'- 1 0 373,259 0 653 1,718,813,540 1,152,900 8 501 

Ontario 
Brantford 	...................... 19,975 8 173 25 0 267 0218 20 0 993,216 
Chathum 12,451,246 11,700,601 11,869,138 
Fort William 	................. 15,088,772 14 0 983 8 238 10,539 0 094 
Eamilton Oe.. .......g.• 118 8 949,223 133,917,961 109,135,950 
Kingston ... ..... 13,602,134 15 0 996 0 692 13,157,165 
Kitchenor 	................... 24,286,471 34 0 560,816 21,907,36Q 
London 	......................... 53,972,424 71 8 053,715 48,483,645 
Ottawa 	.. . . .,.... . .. . . .,........ 519 9 414,698 675 0 456,592 556,252 8 461 
Potcrborough 	.................... 13,419,857 12,801,996 13,065,125 
St0 Catharinos 	•..,............• 24,693,535 27 0 570,617 21,488,337 
Sarnia 	........... ............. 13,856,019 16 0 28E 0 285 12,897,802 

9,428,331 10 0 211,093 88 879,153 
Toronto 	,. 	................. 1 19 224 0 198 0 139 1 0409,573,952 1,115 0 941,493 
Windsor 97,072,712 91,506,179 77,560,800 
Total 	— Ontario 	............... 2,160,418,734 2 0 550,988,955 2 0 042,170,739 
Prairie Provinces — 
Brandon ....... ... 7 0 263,011 7,783,976 6 0 432 0 829 
1algary 	........................ 121 0 865,920 177 0142,263 80,628,890 
Ldmunton 	...... ... ... ........... 96 8 853,370 97 0064,722 72 0404,686 
Lethbridge 	.................... 9,451,985 10 0 692,016 70 671,010 
Mdicine Hat 	................... 5,380,152 5 8980,887 4,681,139 
Moose 	Jaw.....................0 14,347 0 486 15 0 669,784 10,064 0 684 
PrineoAlbert 	........ .......... 6 0 259 0070 6,305,805 5,272 0 740 
Regina5..5.0.05.. 75,893 0 509 94 0 994,493 55,480 0 963 
Saskatcon 	..................... 21,412,912 20,911,197 16,986,396 
'innipo 	..... ...... .......... 569,356,741 718,705,757 394 2 563,796 
Total — Prairie Provinces 'S's.. 9280 084 0 156 1,155,250,900 654,387,135 

British Colurtbia — 
New Westminster ....•........... 15,936 0 833 16,319 3,082 13 0 191,767 
ancc'uvcr 	....,.......... ...... 224,344 0 564 28401x5,944 204,040,551 

Victoria 	••••,•. ..... •.. 	.. 	... 41 9406,118 4 0 041 0 543 37 0 127 0 969 

Total — British Colur.thia ....... 281 0 681 0 515 349 0 506 0 569 254,360 0 287 

GRND TOTAL FOR CNDA 	4,850,427,912 	50913,477,221 	4,194 8 613 0 475 

1/ The collection of statistics of bank cicarins was discontinued as from 
the end of September last. 
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Table 2.-CHIiQtJLS 	SHED BY TYPE OF_A.CCO1JNTND BY LCONOiiIC ARL...S. 

LCONOIVflC 	RLS 
V_- 

CTJRRJNT CC0UNT5 &.VINGS 	CCCUNTS 
- December, 3.943 November, 1043 Dcconbcr, 	193 1'Iovcrtbor, 1943. 

Maritime Provinces ..... 102,767 0 472 131 0 853 0 005 4,210,332 
V 

7,064,252 
(uebeo 	............... 1,303 0 705,282 1,620,729 0 246 64 2 554,371 90 0 004 0 204 
Ontario 	................ 2,079,735,766 2,427,321,650 00 0 632 0 963 123 0 167 0 405 

t. Prairie Provincs ...... 909,334,463 4127 0 410,242 10 4 749 0 693 27 8 040 0 658 
British Co1ubia 	...... 263,353,489 323 1 135,161 10,334,026 26 0 371,400 

GRD TOLL FOR CNDi 	..4 0 663,896 1 472 5,630,949,2Q4 106,531,440 232,520,017 

- V  Percentae 
Twelve Months Twelve Months Increase (+) of 1943 

CUULTIVL T0TLS Cf 1943 of 1942 Decreaso (-) to 1042 
7o 

Marititie Provincos ..... 1,243,762 0 861 00773890 + 163,025,971 115.6 
Quebec 	................. 15,373,301 2 025 12 0 751 0 093,627 + 2 0 622 0 707 0398 120.6 
Ontario 	...,.......,.... 24,81 0 702 0 142 22,136,164,250 + 2 $ 45,537,092 11115 
Prairie Provinces ...... 9,199963 0 502 6,722 0 376 0 622 + 2 0 477,506,970 136.9 
British Columbia ....... 397,40597 2,840,302 0 313+ 456 1 522,294 116.1 

GRNDT0TLFORCND3 _ 53,,714,727 45526,254,202 + 027046O525 116.2 - 

Table3-RLLTI0NOFCHLQULSCSHLDTOOTHLRFL.CTORS. 

SS0NLLY ADJUS1D 	1042 	 1943 
iCQNOiICINDXLS Dec. 	June 	July 	i.u3.Sept.Oct.Nov.Dcc. 

Bank Dobits 135-301O0 	142.1 	147,5 	15o12 	157.1 	171.6 	155.0 	195.4 	164.3 
Physical Volume of 	

221.2 	232.4 	236.3 	241.0 	236.7 	239.5 	242 9 9 	- 
Cor,naon Stccks 1935-30100 	71.3 	36.3 	91.0 	6 L.9 	89.3 	36.4 	79,6 
Cost of Living .......... 118.0 	113.5 	113.3 	119.2 	119.4 	110.3 	11994 	119.3 
Enp1onient in r.mnufactur-. 
in 1326100 ...,...... 	224.4 	219,6 	221.3 	222.6 	22394 	223,9 	220,5 	- 

Vho1esa10 Prices1926100 	97.0 - 95.5100.1100.4101.2101.910294- 

CiRCULTING LDL. 	 Lallions of Dollars 

Bank of Canada notes 	66693 	746.3 	753.4 	776.1 	796.7 	015.1 	036,6 	344,6 
Circulation of Bank Notes 65,5 	51.3 	49,0 	4815 	47,4 	46,3 	4513 	,4 
Total Notes in Hands of 

Public ,,.,....,,,.... 614.4 	674,0 	693,6 	713.6 	V24.3 	746.7 	76793 	760.0 
Subsidiary Coin in Hands 

of Public ,.....,..,.., 	40,2 	5101 	5290 	53.3 	53,4 	54.1 	5515 	55.6 
Circulatin6 iIedia in Hands 

ofPublie(ta) ......... 662.6725.9745.6771.9773.2600.0322.0016.4 
EQULTION OF LXCHNGE 

Notice Deposits 	1,629.5 1,732.3 1 0 732.1 1,3254 1,915.7 1 0 988,9 1 0 961.2 1,082.5 
Demand Dopcsits 	1 2 402 0 4 1,451.6 1 0 539.0 1,476.1 1,6621 1,767.7 1,026,8 1 0 619.2 
Dominion Gove rnmont 
Deposits 	....... 	576.6 	037 9 4 	686,4 	555 9 4 	300.6 	2200 	20692 	366.6 

Provincial Governuc nt 
Deposits *,,,eveoo 	71.4 	8003 	93.3 	101 1 9 	100.7 	107.0 	113.0 	35.6 

Total Deposits (Ml) (1) 3,679.9 4,151.6 4,100.0 3 0 950.1 3 0 977.7 4,085.3 4 0 107.1 4 0 454.2 
Ratio of Bank Debits to 
Deposits P0C, ,.,..... 	114,0 	104,8 	107.4 	101,5 	112,3 	11319 	144 0 0 	106.0 

Bank Debits + 12* IOC• 
(Mlvi) .............. 	4,719. 4,893. 4 0 957. 4 0 523. 5,046, 5,236. 6,653. 5,457. 

Velocity of Bank 
Deposits (Vi) ........ 	1.23 	1110 	1.21 	1.14 	1.27 	1.23 	1.62 	1.23 

Bank Debits loss 5 large 
cantres .,.......,,.,, 	30]., 	951, 	953, 	069, 	917, 1,032. 1,270. 1 8 100. 

Cash PaFicnts (MV) .... 	980, 	D98. 1,051. 1,025. 1 0 152 	1,194, 1,553, 1 0 170. 
Cr. sh and Cheque Payments 
(1•1avi + MV) .......... 5,707. 5,091. 6 0 003, 5,543. 6,196. 6 8 430. 01 206. 6 0 627. 

Index of Cash and Cheque 
Payments 	 165.0 	171,1 	174.5 	161.1 	100.0 	106,0 	236.4 	192.5 

Money Supply (Ml + M) 	4,343. 4,370. 4,047. 4,731. 4,756. 4,63(3, 4 0 930. 5 0 271. 

(i) First of Month, 
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