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EIAI'IK DEBITS TO INDIVIDUAL ACCOUNTS, MAY, 1913. 

Expanded by heavy payments on the fourth Victory Loan, bank debits rose to $5,424 
million in May compared with $3,791 million in the same month last year. The cheques 
crshed at clearing centres rerched a new maximum in Cancdr's banking history, the in- 
crese over the se month of last year having been $1,633 million or more than 43 P.C. 
Marked tdvtnces were chown in each of the five economic areas, grins being recorded in 
erch of the 33 clearing centres. 

Dtits in the Maritimes 'ere $150.6 million against $91.7 million in May, 1942, a 
gain of 64.2 p.c. The percentage gain was grectrr than in any other economic area. The 
total for Montreal rose from $953  nillion to $1,295 million, and marked increases in Que-
bec and Sherbrooke contributed to the gain of 34.7 p.c. in the cggregate for the province. 
The provincial tot1 was 11,422 million compared with $1,055 million in the same month 
lust year. 

Toronto debits rose from $915 million to $1,467 million rd marked gains were also 
chovn in Ottawa and Hamilton. The total for the fourteen centres of Ontario was $2,663 
tililion against $1,887 million in May last year, a gain of more than 41 p.c. The increase 
in winnipeg was 58 p.c., the totd in the month under review having been 498 million. 
The not result for the ten centres of the economic area was a grin of 55.2 p.c., the 
total having been nearly $833 million. Incr.ases were shown in the three centres of 
British Columbia, the aggregate having been 356 million rgainst 220 million, a. gain of 
61.5 p.c. 

Cornpertaon with the First Five Months of 1942. 

Ths high 1ev21 of bank debits in April and May contributed to the important lead of 
the first five months of the present yer over the same period of 1942.  The increase 
amounted to no less than 03,293  million or 18.5 p.c. The total in the first five months 
of the present year was 1.21,118 million against $17,825 million in the same period of 
1942. Gains of appreciable proportions Tere shown in each of the five economic erec.s. 
The tctol for the Maritimes rose from 0438  million to 5O6 million, a gain of 15.6  p.c. 
The total in Ouebec was $6,023 million against 4,955  million, a gain of S01,068 million. 
The greatest absciute increase ':os shown in Ontario where the advance v;s from $8,798 
million to $10,088 million, the gain having been 14.7 p.c. The total for the Prairie 
Provinces rose 1661 million or 26 p.c., the totci in May having been $3,199 million. 
Debits in British Columbia were $1,302 against $1,097 million, a gain of 18.7 p.c. 

Comparison 'ith Dthr Economic Factors. 

An index of bank debits on the base of 1935-39100  was 183 in May against 127.9 in 
the sme month of last rear. The standing in April, with seasonal adjustment, was 156.6. 
During the last twelve months considerable gains have been shown in the indexes of the 
physical volume of business and employment in manufacturing. The index of common stock 
prices was 82.6 in April against 62.0 in May, 1942. Minor advances were shown in the 
indexes of wholesale prices and of the cost of living during the last twelve months. 

Checues cashed against current accounts amountd to 15,108  million in May against 
$3,912 million in the preceding month. Current and government deposits at the beginning 
of May were 52,057  million against 11,927 million one month before. The turnover of 
current accounts consecuently was 2.48 against 2.03 in the preceding month. 

Ciecus cashed against notice deposits v;ere 316 million in May against $159 million 
in thn preceding month. Between tha first of April and the first of May, notice deposits 
rose from $1,90 million to $1,926 million. Notice deposits conseuent1y turned over 
.164 times in May against .084 times in April. 

Circulating m-dia in the hands of the public, including bank notes and subsidiary 
coin rose from $538 million in May last year to 743 mi.11ion in the month under review. 
Deposits at the beginning of the r•ionth were $3,984  million against $3,262 mUlion on the 
same dete last year. The noney supply, including the circulating media and d.?posit 
li&ilities, rose from 3,801 million in May last year to 14,727 million in the 1.test 
month, a. gain of 24 p.c. The cheque and cash payments were estimated at $7,427  million in 
May against 15,087 million in the preceding month, a gain of about 46 P.C. 
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I. - IJK D71ITS to INDIViDUAL J'CCOUNTS ILI 'IHN CLC;.ING EOtJSF CNTINS OF CANLDA, 

MAY, 1943, 'ITh 00MPAFJtTIV FIGUF!S F0F PPFIL, 1943 AND FY, 1942, 

!ND BANK CLEPJINGS, 	LY, 1943 

1rcvthce and Clearing 	DITS TO INDIVIDUAL ACCOUNTS 	 Bank 
house c,ntres 	 W'y, 1943 	Airil, 1943 	M 	1942 	01aring3 

t'1 

 

$ 	 $ 
Mc.ritinm 	-rovinces - 

84,400,228 	43,332,478 	551200,205 	23,381,816 
ronctcn 	.............18,698,845 	1 5,533,358 	13,688,b23 	4,859,951 
Sr..tnt John .........47,494,191 	32,36,313 	22,850,501 	14,472,158 

7otc.1 - 	aritirnc 
Prcvthces .. 	150,593,264 	91,702,149 	910739,129 	42,713,925 

oitr1 	...... ... • 	1,294,527,062 	1,055,089,947 	952,875,302 	772,859,926 
'uebec 	....... 	112,536,134 	90,973,227 	91,690,843 	27,450,647 
Sherhrooke 	. .......14,746,160 	9,945,955 	10,889,590 	4,887,758 

Totri - 0ueb'c 	....... 	1,421,809,356 	1,156,009,129 	1,055,455,735 	805,198,331 

0nt.rio - 
Brntford 	..........24,340,94.4 	18,671,509, 	18,622,511 
Chathnn 	... .......... 	11,965,347 	9,925,987 	10,936,435 
Fort Vi11iam .......13,557,741 	9,384,869 	11,257,350 
haru.ltori 	...........140,398,253 	105,808,576 	106,497,623 
Kingston 	...........16,4.45,214 	10,860,337 	11,353,703 
Ki.tcitner 	....... ... 	37,049,313 	20,01,830 	19,803,425 
London 	.............67,045,930 	42,857,549 	43,109,096 
Ottawa 	.............. 	706,469 2 164 	5832174,145 	614,210,791 
Feterbcrough .......14,732,299 	12,202,908 	12,169,992 
St. 	Catharines 	29,58,215 	21,210,242 	23,317,319 
&'rnia 	.............18,269,670 	13,113,524 	9 1 972,441 
Sudbury 	...... 	9,755,859 	8,331,682 	8,555,580 
Toronto 	. . 	......... 1,467,270,509 	901,312,467 	914,733,771 
indscr 	........... 	105,614,631 	82,945,764 	82,359,970 

5,685,668 
3,266,814 
4,718,804 

32,353,874 
3,856,103 
6,260,279 

15,032,668 
680,459,060 
4,165,862 

6,9'75,148 
3, 324,839 
5,065,220 

740,625,720 
20,268,587 

Totri - Ontario ......2,662,503,089 	1,839,881,389 	1 1 886,900,007 	1,532,058,646 

r'iri? Provinces 
rcndon . .. 

............ 

?dnionton ........... 
L';t.hhridge ......... 
1 1-dicine Hat 
Moose Jaw .......... 
Princ' Albert 
Fgina ............... 
Srskatcon ........... 
rinnipeg . ... ....... 

'i'otal - Prairie 
Prcvinces 

7,505,954 	6,399057 	4,949,256 	2,329,229 
109,269,102 	80,979,709 	71,799,356 	35,290,464 
91,680,259 	78,575,973 	56,796,097 	36,404,534 
8,192,712 	7,441,463 	6,015,844 	3,721,924 
5,517,906 	5,186,756 	3,439,760 	1,969,504 

12,022083 	10,661,034 	8,196,973 	3 1 692,769 
5,117,881 	4,685,4.66 	4,039,315 	2,786,259 

76,284,294 	51,538,894 	53,091,359 	30,916,248 
19,428,942 	15,361,723 	14,223,189 	8,89,064 

4.97,763,189 	484,997,051 	313,919,518 	318,096,743 

832,782,322 	745,827,426 	536,470,667 	444,098,738 

Pr..tish Columbia - 
r tstr.instr 	14,092,987 

	
11,932,640 
	

11,073,876 
	

3,659,703 

	

Vcnc:cuvr .......... 	288,640,268 
	

187,168,219 
	

176,756,624 
	

123,131,471 

	

Victoria ........... 	53, 289,4)4 
	

38,191,557 
	

32, 567, 557 
	

9,084,802 

Totd - British 

	

Columbia ... 	356,022,749 	237,292,416 	220,398,057 	135,875,976 

GFAND TOTAL FOR 
CtNADA •.. 5,423,710,780 	4,070,712,509 	3,790,963,595 	2,959,945,616 
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Tabic 2. PFLATION OF BANK DEBITS TO OTHER FACTORS 

ECONO'IC AREAS 	CUFRENT ACCOUNTS 	SAVINGS ACCOUNTS 

May, 1943 	April, 1943 	May, 1943 	April, 1943 

$ 
Maritime Provinces 142,059,160 67,554,122 8,534,104 4,148,027 

'uebec 	................ 1,328,001,286 1,104,699,332 93,808,070 51,309,797 

Ontario 	............... 2,508,878,471 728,252,098 153,624,618 69,200,096 

Prairie Provinces 803,140,247 1,770,681,293 29 1 642,075 17,575,328 

British Columbia 325,613,290 220,817,722 30,409,459 16,474,694 

GRAND TOTAL FOR CANADA 	5,107,692,454 3,912,004,567 316,018,326 158,707 1 942 
First Five Fir5t Five Increase (+) Percentage 

BANK DEBITS 	Months of Months of ecrease of 1943 
1943 1942 to 1942 

4. 

Maritime Provinces 505,841,904 437,711,916 + 	68,129,988 115.6 

uebec 	................ 6,022,708,213 4,954,576,436 +1,068,131,777 121.6 

Ontario 	............... 10,088,088,821 8,797,612,074 +1,290,476,747 114.7 

Proirie Provinces 3,199,370,618 2,538,181,095 + 	661,189,523 126.0 

British Columbia 1,301,768,453 1,096,583,506 + 	205,184,947 118.7 

GRAND TOTAL FOR CANADA 21,117,778,009 17,824,665,027 +3,293,112,982 118.5 

SrASONALLY ADJUTED 1 9 4 2 1 9 4 3 
ECONOMIC INDEXES !iay 	October December 	February March 	April May 

)3flk Debits 1935-39=100 127.9 135.7 142.1 152.1 158.7 156.6 183.0 

Physical Volume of Business 195.5 207.2 221.2 227.3 231.7 236.9 
Common Stocks 1935-39100 62.0 65.0 71.3 78.7 79.1 82.6 

Ccst of Living 	11 116.1 117.8 118.8 116.9 117.2 117.6 118.1 

Employment in 
Meriufecturing 1926100 200.5 211.3 224.4 231.1 228.2 225.7 

Wholesale Prices 	it 952 96.8 97.0 97.5 98,5 98,9 

CI'CULATING MEDIA Millions of Dollars 

Bank of Canada Notes 516.7 625.4 666.3 677.6 691.7 719.1 744.1 
Circulation of Bank Notrs 73.8 71.3 65.5 59.7 57.8 55.0 53.2 
Total Nctes in Hands of 
Public 488.5 581.8 614.4 632.8 656.2 664.2 687.5 

Subsidiary Coin in Hands 
of Public 49.8 52.3 53.3 54.3 54.8 55,3 55.8 

Circulating Media in 
ands of Public 	(r') 538.3 634.1 667.7 687.1 711.0 719.5 743.3 

ECUATION OF EXCHANGE 

Ncttcs Deposits 1,537.1 1,748.2 1,629.5 1 1 722.6 1,795.5 1,689.5 1,926.3 
Demand Deposits 1,232.2 1,526.8 1,402.4  1,431.5  1,512.3 1,659.0 1,800.2 
Dominion Government 
Deposits 
Prcvincial Governzent 
Deposits 

Total Dcpos±ts 	i) 
iatio of Bank Debits to 
Deposits P.C. 
.ank Debits + 12p. c. (M1V1 ) 
Velocity of Bank 
Deposits (V1 ) 

Debits 1es 
large centres 

sh paymmts (MV) 
sh and Chcue Payments 
t'11V1+MV 

lidgy of LOsh and Checue 

on ,: Spr1y (!-M)  

	

258.8 	143.0 168.5 	144.0 

	

81.5 	82.6 	99.1 	113.3 

3,4944 3,533.3 3,816.1  3,983.7 

	

106.2 	113.5  106.7 	136.1 
4 1 176 4,513 4,580 6,102 

1.31 131 1.28 1.20 1.28 1.20 1.53 

818 956 881 842 831 859 1,169 
822 969 995 961 1,060 1,006 1,325 

5 1 087 5,551 5,714 5137 5,573 5,586 7,427 

147.8 161.3 166.0 149.2 161.9 162.3 215.7 
3,801 4,120 4,347 4,182 4 ) 244 4,536 4,727 

	

429.9 	94.9 	576.6 

	

62.9 	116.2 	71.4 

3,262.2 3,486.2 3,679.9 

	

116.2 	116.8 	114.0 

	

4,265 	4,583 	4 1 719 
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