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BANK DFEITS TO INDIVIDUAL ACCOUNTS, MAY, 1943.

Txpended Ly heavy peyments on the fourth Victory Loan, bank debits rose to $5,424
million in Msy ccmpared with $3,791 million in the same month lest yeer. The cheques
coshed at cleering centres recched & new meximum in Cenede's benking history, the in-
cresse over the sare month of last yeer huving been $1,633 million or more than 43 p.c.
Morked cdvences were chown in ecch of the five economic arecs, grins being recorded in
esch of the 33 clesring centres.

Dctits in the Maritimes vere $150.6 million ageinst $91.7 million in May, 1942, ¢
gein of 64.2 p.c. The percentcge goin was greeter than in any other eccnomic arec. The
tetal for Montresl rose from $953 nillion to $1,295 million, and marked increuses in Que-
bec end Sherbrooke contributed to the gain of 34.7 p.c. in the cggregote for ths province.
The provinciel totel was 1,422 million compered with £1,055 million in the same month
lust vesnr.

Toronto debits rose from #3915 million to $1,467 million tpd merked gains were clso
shewn in Ottawe and Hamilton. The total for the fourteen centres of Ontario wes $2,663
million egainst $£1,887 million in May last year, o gain of more then 41 p.c. The increcse
in ¥innipeg was 58 p.c., the total in the month under review hsving been %498 million.

The net result fer the ten centres of the economic czrez ves ¢ geoin of 55.2 p.c., the
totel heving bzen neerly $833 million. Increcses were shown in the three centres of

gritish Columbia, the aggregate having been £356 million rgainst §$220 million, & gsin of
1E G o

Conmpcricon with the First Five Months of 1942.

The high l2vel ¢ bank debits in April and Mey contributed to the importent lecd of
the first five months of tha present yerr over the scme peried of 1942. The increase
amounted to no less than $3,293 million or 18.5 p.c. The totel in the first five months
of the nresent year wos $21,118 million sgeinst $17,825 million in the same period of
1942. Gains of apprecicble proportions were shorm in erch of the five economic arees.
The tctel for the Maritimes rose from $438 million to 506 million, & gain of 15.6 p.c.
The totel in Cuebec was $6,023 million against 4,955 million, & gein of #1,068 million.
The grezatest absclute increese wos shown in Onterie where the advonce wes from $8,798
million to £10,088 millicn, the grin having been 14.7 p.c. The totcl for the Prairie
Provinces rose $661 million cr 26 p.c., the totzl in Mey heving been £3,199 million.
Debits in British Cclumbic were $1,302 cgainst $1,097 million, a gein of 18.7 p.c.

Comparison with Dthzr Eccnomic Fectors.

in ind=x of benk debits con the base of 1935-39=100 wes 183 in Mey egeinst 127.9 in
the seme month of last yexzr. The standing in April, with secscnal cdjustment, wes 156.6.
During the last twelve mecnths considereble gains heve been shown in the indexes eof the
physical volume of business and employment in menufacturing. The index of common stock
prices wes 82.6 in fipril ageinst 62.0 in May, 1942. Minor advances were shown in the
indexes of whelesale prices and of the cost of living during the last twelve months.

Checues ccehed ageinst current accounts emounted to 5,108 million in May against
£3,912 million in the preceding month. Current and government deposits at the beginning
of Moy were $2,057 million ageinst $£1,927 million one month before. The turnover of
current accounts consecuently vas 2.48 ngeinst 2.03 in the preceding month.

Checues cashed cguinst notice deposits were $316 million in Mey ageinst $159 million
in thas preceding menth. Petween tha first of April and the first of May, notice deposits
rcse from $1,890 millicn to $1,926 millien. Notice deposits conszcuently turned over
164 times in May cgeinst .084 times in April.

Circuleting mndie in the hands of the public, including bank notes and subsidiery
coin rose from £538 million in May last year to $743 million in the month under review.
Deposits at the beginning of the month were $£3,984 million sgoinst $3,262 million on the
seme dete last yeer. The money supply, including the circulating media and daposit
liatilities, rose from £3,801 million in Mey lest year to $4,727 million in the latest
month, a gein of 24 p.c. The cheque and cash pryments were estimoted st $7,427 million in
May sgainst 85,087 millicn in the preceding month, 2 grin of about 46 p.c.
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vable 1. - BRANK DERITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CTNTRES OF CANLDA,
MAY, 1943, VITH COMPARATIVE FIGUELS FOR APRIL, 1943 AND MAY, 1942,
AND BANK CLEARINGS, MiY, 1943.
‘revince and Clearing LERITS TO INDIVIDUAL ACCOUNTS Bank
Liouse Centres Moy, 1943 Anpril, 1943 Mgy, 1942 Clearings
¢ 8 $
Meritime i‘rovinces -
IR AT GE:. lyie s o « oo s 84,400,228 43,332,478 5%,200,205 23,381,816
Moneton «....s . 18,698,845 15,533,358 13,6¢¢,423 4,859,951
SRRt Jell v . o-v . 47,494,191 32,636,313 22,850,501 14 5 478, 158
Totzl - Maritime _
Previncas . 156,593,264 91,702,149 91,739,129 42,713,925
rerac -
T T S 1,294, 528,068 1,055,089,947 952,875,302 772,859,926
Dishad Jede. L. . 118, 536 L0 90,973,227 91,690,843 27,450,647
Shertraold - .bJas o 14, Ve, Us0 9,945,955 10,889,530 4y 887,798
Tetrl - Quebec . . 1,421,809,356 1;1964000.089  1,058,455,735 805,198,331
Onterio -
Brantford ........ . e 3RO , ShL 18,671,509, 18,622,511 5,685,668
@ A 11,965,347 9,925,987 10,936,435 3,266,81/
Part WL LLIGm ... .. 12 55Ty Tl 9,384,869 M1257, 350 4,718,804
Eomilton .«.veveeen. 140,398,253 105,808,576 106,497,623 32,353,874
Fingston . .ssossess. Dl LS. 10,860,337 11,353,903 3,856,103
Kitchianer ....... . de 37,049,313 20,081,830 19,803,425 6,260,279
7 T ORI 67,045,930 42,857,549 43,109,096 15,032,668
ot A [ . 706,469,16/ G803 270, 145 614,210,791 680,459,060
Peterbeorough .o...-. 14,732,299 12,202,908 12,169,652 4,165,862
St.. Catherines ..... 29,588,215 21,210,242 23,317,319 6,975,148
SR | L e e e 18,269,670 13,118,352, 9,972,441 3,324,839
Sulbiley . sy svpwhiveo 9,755,859 8,331,682 8,555,580 5,065,220
TR . -+ % vt 1,467,270,509 901,312,467 914,733,771 740,625,720
WindBEr o0 vune secnr - A0 614 @0 82,945,764 £2,259,970 20,268,587
Totel - Ontario ...... 2,662,503,089 1,839,881,389 1,886,900,007 1,532,058,646
Preirie Provinces -
Frendon . ...scieennn 7,505,954 6,399,357 4,949,256 2,329,229
GElEAPY . ... a0 109,269,102 €0,979,709 71,799,356 35,290,464
PMOTROR %o - 400 a0 91,680,259 78,575,973 56,796,097 36,404,534
Lathbridge ... vcvvn. 8,192,712 7,441,463 6,015,844 3,73 824
Medicine Het ....... 5,517,906 5,186,756 3,439,760 1,969,504
Pocse Jaw U v se v 12,022,083 10,661,03/ 8,196,973 3,692,769
Prince Albert ...... 5 a7 R 4,685,466 4,039,315 2,786,259
HEEIN «ov vusiovens 76,284,294 51,538,894 53,091, 359 30,916,248
5 SRARALEOR & v i s 19,428,942 15,361,723 14,223,189 8,89L,064
WiERLPEE b wo o i e 497,763,189 484,997,051 313,919,518 318,096,743
Total - Prairie
Provinces ... 832,782,322 745,827,426 £36,470,667 444,098,738
Rritish Cclumbia -
New Tastminster ... 14,092,987 11,932,640 11,073,876 3,659,708
RABBCUVEEY =3 - - 5 104 288,640,268 187,168,219 176,756,624 123, k30, A0,
LR g S, 53,289,494 38,191,557 381567, 557 9,084,802
Total - British
Columbia ... 356,022,749 237,292,416 220,398,057 135,875,976
GRAYD TOTAL FOK
CANADA . ... 5,423,710,780 4,070,712,509  3,790,963,595 2,959,945,616
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Table 2.

=3 =

FFLATION OF BAMK DEBITS TO OTHER FACTORS

LCONOYIC AREAS CUSRENT ACCOUNTS SAVINGS ACCOUNTS
Mey, 1943 April, 1943 Mey, 1943 April, 1943
$ § 2 ¢
Maritime Provinces .... 142,059,160 87,554,122 85 SRk 104 oy eliB OB
T T 1,328,001,286  1,104,699,332 93,808,070 51,309,797
U T o R A 2,508,878,47% 728,252,098 153,624,618 69,200,096
Prairie Provinces ..... 803,140,247 1,770,681,293 29,642,075 37578, 388
British Columbia ...... 325,613,290 220,817,722 20, 40%458 16,474,694
GRAND TOTAL FOE CANADA 5,107,692,454  3,912,004,567 316,018,326 158,707,942
First Five Pirst Five Psrcentage
BANK DERITS Months of Months of %22;2:2: Ef; of 1943
1943 1942 - 1o 1942
% $ ¢ $
Maritime Prcvinces .... 505,841,904 437,711,916 + 68,129,988 A5 . 6
BEEBES. & o oo o 5o bie 55 e c 2 s 6,022,708,213  4,954,576,436 +1,068,131,777 121.6
BERERELD .« ov.o s s s s ol 10,088,088,821  8,797,612,074 +1,290,476,747 o T
Pragirie Provinces ..... 3,199,370,618 2,538,181,095 + 661,189,523 126.0
British Columbia ...... 1,301,768,453  1,096,583,506 + 205,184,947 118.7
GRAND TOTAL FOR CANADA  21,117,778,009 17,824,665,027 +3,293,112,982 118.5
S¥ASONALLY ADJUSTED N8 L 943
FCONOMIC INDEXES Mey  October December February March April  May
Renk Debits 1935-39=100 127.g ' 1250 142.1 152.1 158.7 156.6 183.0
Physical Volume of Business 195.5 207.2 221.2 227.3 231.7 236.9
Common Stocks 1935-39=100 62.0 65.0 1.3 78.7 79.1 82.6
Ccst of Living L 6.1 7.8 118.8 11609 #1728 16 138, 1
Empleyment in
Menufecturing 1926=100 e.5 - alles Dl 281 .11 12 2250
Tholssale Prices " 95.2 G6.8 g7.0 97.5 g98.5 98.9
CIDCULATING MEDIA Millions of Dollars
Bank of Canade Notes 516.7 ©B&3.2 666.3 g6 TEN.T Vg W v 1
Circulation of Bank Notes 73.8 71.3 65.5 59.7 57.8 55.0 53.2
Total Nctes in Hands of
Public 488.5 581.8 614 .4 328 656:2 -6G4.2 &EY.5
Subsidiary Cein in Hands
of Public 49.8 Saal 83.2 54.3 54.8 88.3 55.8
Circuleting Medie in
Hands of Public (m) 538.3 634.1 e .7 BN .1 1| T30 _T749.5"  qu8i8
GCUATION OF FXCHANGE
Netice Depesits 1,537.1 1,748.2 1,629.5 1,722.6 1,795.5 1,889.5 1,526.3
Dsmend Deposits 1,232.2 1,586.8 ~108ER .4, 'L,238.5 1,500 12 14859 .0, 1, 500.2
Dominion Government
Deposits 429.9 94.9 576 .6 208 .8 | 1oue 8878 | L6
FPrevincial Government
Deposits 62.9 116.2 i YA 81.5 ER46 B0k [ WE-S3
Total Devosits (M) 3,262.2 3,486.2 3,679.9  32,494-4 3,533.3 3,816.1 3,963.7
ratio c¢f Bank Debits te
Dzposits P.C. 156.2 ° 126w8 114.0 6.2 1i3.5 106.7 1368
rank Debits + 12%9*0-(M1V1) 4,265 4,583 4,719 L6  LyHi3 4,580 6,108
Velocity of Benk
Deposits (Vl) i 1.31 1.28 1.20 1.28 1.20 1.53
Bapnle Debites less
% large centres 818 956 881 842 831 859 1,169
Jash peymants (MV) 822 g6 995 961 1,060 1,006 ‘1,988
*zsh snd Checue Payments
(MY, V) G0 - 5B "5y, SPLR 15,578 syske 7, A0
[ndsxz of Cesh end Checue
Payments 7 8 6l 3 166.0 gpn2 Gt o0 1623 21947
Moner Supply (M, +M) 3,801 4,120 4,347 LR o dedtdl- L5236 LT
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