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BANK DEBITS TO INDIVIDUAL ACCOUNTS, JULY, 1943. 

The amount of ohoques cashed in the 33 clearing centres of Canada was $4,406 
:il1ion in July compared with $3,,704 million in the same month 1at year. Considerable 
ins were shown in each of the five economic areas except British Columbia. An increase 

'"as rocordod in each of tho three centres of the Maritime Provinces. The total in July 
was $100,9 million compared with $85.4 million in the same month last year. 

Debits in Nontreal showed a gain of 26.4 per cent, the total in July having been 
'p1,194 million, An increase was shown in Sherbrooko, while business transactions in the 
city of Quoboc wero at a lower level. Eleven of the 14 centres in Ontario recorded in-
creases over the sar month of last year. The gain in Toronto was 2.2 per cent, while 
the aggrogato f or the province was nearly 13 per cent greater. The total for the province 
was $1 D 955 miLtion aganst $732 million in July, 1942. 

Gono'a1 advancos were recorded in each of the centres in the Prairie Provinces, 
the gain in V'lnni.pog was no less than 65 per cent. The total for the area was $765 
million compared with $51936 million, a gain of more than 47 per cent. 

Vancouver and Now Wesninstor showed gains over the same month last year, while 
a decline was rocordod in Victoria. The cheque payments in Vancouver were 15.7 per cent 
greater than in thu rio month last year. A slight recession was shown in the results 
f or the province, 

Comson_with tho firsr sovon months of 1942 

The c.mowrt of choquos cashed in the first seven months of the present year was 
29,8?3 million compa1'cd with $25,296 million in the same period of 1942. The gain was 

more than 18 per cent or $4,577 million. Marked gains were shown in each of the five 
economic aroas. The grciatost percentage increase was shown in the Prairie Provinoes, 
where the totals moved up from $3,643 million to $4,744 million, a gain of $1,100 million 
or slightly more than 30 per cent. The choques cashed in the Maritime Provinces were 
nearly $705 million against $611 million, a gain of 15.4 per cent having been indicated. 

Choques cashed in the Province of Quebec during the first seven months were 
8620 inil1ion a gain of 22.8 per cent over the period of reference. Bank debits in 

Ontario rose from ,12,418 million to $13,972 million, the absolute increase being slight-
ly less than in the Province of Quebec. The gain in British Columbia was 14.4 per cent 1  
a total of l,833 iiillion hirg been recorded for the period under review. 

Comparison with othor factors 

The index of bank debits on the base of 193539:100 was 158.2 in July against 
133,0 in the same month last yoar. The index of the physical volume of business was 
232,4 in June having risen from 135 in July 1942. The index of canmon stock prices on 
the same base rose ii'om 624 to 91.0, the advance having been almost continuous during 
the last twelve months. The index of wholesale prices was slightly over par with the 
base year of 1926 One year ago the standing was 96.1. The cost of living on the five-
year base roe from 117.9 to 1188 during the 12 months. 

1 

Circulating media in the hands of the public, including bank notes and coin was 
,750.4 million in Jur ag?1st 0565 million in the same month last year. The sum of the 
duposit liabi].ities of the chartered banks rose from 3,120.9 million in July last year 
to $4,100.9 million in the month under review. The money supply consequently was $4,851 
million agains 3686 million one year ago. The'ash and cheque payments were estimated 
t $6,015 m:i .ton in Jnly against $5,049 in the same month of 1942. 
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Table 	a'LNX DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEkRING HOUSE CENTRES OF CANADA, 
•mL::LJ943, WITH COMPARATIVE FIGURES FOR JUNE 1943 AND 	1942, 

1' 

	 NpfiANK CLEARINGS, JTJLY, 1943 

Province and Cloaring 
DEBITS TO INDIVIDUAL ACCOUNTS Bank 

Clearings 
House Centres July, 1943 June, 1943 July, 1942 1943 

Mrithio Provinces - 

E11fax 	........... 52,923,526 50,123,897 48,032,363 20,456,598 
Moncton 	........... 19,216,929 17 1 936,266 14,888,675 5,771,237 
SaInt John 28,797,806 30,119,231 22,503,708 13,345,239 

Total - Maritime 
Provinces ... 100,938,261 98 2 179,394 85,424,746 39,573,074 

Quoboc - 
Montreal 	1,194,331 0 675 	1,139,081,834 	944,950,863 	690,227,366 
Quebec 	104,441,613 	137,017,034 	136,119,532 	27,900,998 
Shorbrooke .,..• 	 ll6714 601 	10,891,968 	10,132,853 	5,204,307 

Tos.1 - Quobeo..,. 	1,310,444,789 	1,286,990,836 	1,091,203,248 	723,332,671 

Ontarin -. 
}3rantfcrd 
Chaham 
Fort William 
:Lu1ton 
lii.igston 
ichonor - 
Lcndon 	.......... 
0tawa 	. . . . . . . . 
Potorborough 
St, Cacharinos 
$r.rnja 
Sudbury 
Toronio 
Windsor 

19,149,196 18,379,623 16,828,621 5,371,241 
10,690,120 10,004,090 9,121,379 3,273,278 
10,018,479 9,505,277 10,129,920 4,836,660 

118,507,561 97,346,093 111,404,960 34,647,310 
13,333,878 12,488,868 11,103,824 3,799,645 
21,563,860 21,786,314 19,203,656 6,444,738 
47,740,620 46,303.719 43,490,342 14,455,360 

476,608,587 501,920,858 513,828,183 431,885,276 
12,320,042 12,665,960 11,617,881 3,999,548 
20,513,529 20,180,544 20,013,932 7,084,440 
15,32,076 11,595,595 10,756,128 4,083,448 
8,495,086 8,461,765 8,807,475 4,994,672 

1401,244,799 1,077,087,120 867,211,718 786,027,467 
79,484,3G2 80,693,802 78,056,018 19,266,775 

Total - Ontario .,.. 	1,955,042,195 	1,928,419,628 	1,731,574,037 1,330,'.69,858 

Prairie ProvInces - 

'andon 	, 6,766,619 6,709,353 5,699,060 
Calgary 91,253 ; 326 91,945,41 70,253,270 
Eônontn 	.,,..,, 85,201,336 79,520,698 57,440,971 
Lothbrldge 	. 7,906,943 7,233,355 6,227,6:16 
Medicine Hat 	..... 5,023,725 :,767,474 3,481,756 
Mooso Jaw 	..... 11,532,733 100440,798 9,571,751 
Prince Albort 	.... 4.735,108 4,912,235 4,420,971 
Regina 	.......... 69,534 : 920 78,659,083 64,219,498 
Sastoon 	........ 18,223,180 17 0 527,580 16,608,241 
W5.nnipog 	....... 464,989 ; 750 477,588,558 281,634,858 

Total - Prairie 
Provinces . 	765,147,849 	779,304,575 	519,557,992 

2,554,691 
35,170,310 
38,475,345 
3,811,911 
2,489,760 
4,280,004 
2,660,537 

35, 573, 832 
9,482,388 

314, 962, 254 

449 0 461,032 

ih_'olinbia - 
low Wo3tminator ., 	12,587,008 	10,856,992 	11 $ 81,750 	3,869,830 
Vr.1oou7er 	 22.5,577,641 	202,450,012 	186,286,651 	132,232,150 
Victoria ....... 	46,208,332 	43,40rf,097 	78,704,267 	9,778,398 

oca1 - Brit.sh 
Coltmibia .. 	274,372,981 	256,714,101 	276,372,668 	145,880,378 

GRAND TOTAL FOR 
CANADA , 	4,405,946,075 	4,349,608,534 	3,704,132,691 2,688,:17,013 
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Table 2. - RELATION OF BANK DEBITS TO OTHER FACTORS 
to 

ECONC&IIC AREAS CURRENT ACCOUNTS SAVINGS ACCOUNTS 
July, 1943 June, 1943 July, 1943 June, 1943 

Ma-itinie Provinoes 	...... 96,318,396 93,915,690 4,619,865 4,263,704 
Quebec 	................ 1,255,777,036 1,231,182,961 54,667,753 55,807,875 
Ontarir 	............... 1,854,556,330 1,848,527,719 100 0 485,865 79,891,909 
Prairie Provinces 	..,... 748,725,377 759,488,184 16,422,472 19,816,391 
British Columbia 	....... 256,784,013 239,431,840 17,588,968 17,282,261 

GRAND TOTAL FOR CANADA . 4 0 212,161,152 4,172,546,394 	193,784,923 	177,062,140 

First First 
Inoreaso(+) 

Percentage 
BANK DEBITS seven months seven months 

Deorease(-) 
of 1943 

of 1943 of 1942 to 1942 

Maritimo Provinces 	.... 704,959,559 610,753,227 +- 	94,206,332 15.4 
Quebec 	., ............... 8,620,143,838 7,021,746,073 +1,59,3971765 22.8 
Ontario 	.............•.• 13,971,550,644 12,417,743,611 +1,653,807,033 12.5 
Prairie Provinces 	...... 4,743,823,042 3,643,369,991 +1,100,453,051 30,3 
British Columbia 	....... 1,832 0 855,535 1,602,227,107 + 	230.628,428 14.4 

GRAND TOTAL FOR CANADA 	• 29 9 873,332 0 618 25,295,840 0 009 +4,577,492,609 18.1 

SEASONALLY ADJUSTED 1 9 4 2 1 1943 
ECONOMIC INDEXES vebri.iary 	March 	Atril 	May 	June 	July 

13v.n]c Debits 3_93.5..39z1OD 1330 15261 158.7 166.6 18390 141.5 15842 
iynioa. VDe of B 4.noo,Z500, g2703 369-. Z33..& Z, 2363 

Cmcn Sttx)km 624 78.7 79.1 82.6 83.7 86.3 9140 
Cost of TJM.ng :L),7a9 116G9 1272 ,,j,706 1184 '].3.815 13.8.8 

iii 
manufaotn.ng 1926:100 205,2 231,]. 228.2 225.9 220.9 219.7 
Vho1osa10 Prices 	it 96.1 97.5 9815 98.9 99.2 9915 10i.1 

CIRCUlATING MEDIA Millions of Dollars 

Bank of Canada Notes 541.2 677.6 691.7 71961 744.1 746.8 758,4 
Circulation of Bank Notes 74.5 59.7 5718 55.0 53.2 51.3 49 9 8 
Total Notos in Hands of 
Public 514.2 632.8 656.2 664.2 687.5 674,8 693.6 

Subeid.iary Coin in Hands 
of Public 50.8 54.3 54.8 550 5518 56.3 56.8 

Circulating Media in Hands 
of Public (m) 565 0 0 687,1 711.0 719.5 743.3 731.1 750.4 

EQUATIONOFEXCHANGE 

Notice Deposits 1,598.1 1,722.6 1,795.5 1,889.5 1,926.3 1,732.3 1,782.1 
Demand Deposits l.289.2 1,43145 1,512.3 1,659.0 1,800.2 1,451.6 1,539.0 
Dc*uinion Govorrnent 
Doposits 129,1 2588 143.0 168.5 144.0 887.4 686.4 
Provincial Goverrvrtent 
DeposIts 104.5 8105 82.6 99.1 113.3 80.3 93.3 

Total Deposits (111 ) 3,120,9 3,494.4 3,533.3 3,816.1 3,983.7 4,151.6 4,100.9 
Ratio of Bank Debits to 
Deposits P.C. 118.7 106,2 113.5 106.7 136.1 104.8 107.4 
Bank Debits + 12-1/2 p.o. 
(M1v 1 ) ,I67 4,176 4,513 4,580 6,102 4,893 4,957 

VelocIty of Bank Deposits 
(v,) 1,34 120 1.28 1.20 1,53 1.18 1.2]. 

Ba i& Debits less 
5 large centres 910 842 831 859 1,169 951 953 

Cash Payments (MV) 882 961 1,060 1,006 1,325 1,005 1 ? 058 
Cash and Cheque Payments 
(M,v1  + Mv) 5,049 5,137 5 0 573 5,586 7,427 5,898 6015 

Index of Cash and Cheque 
Payments 1467 149.2 16 162.3 215.7 171.3 174.7 

Money Supply (M1 	+ M) 3 0 686 4,182 4,244 4,536 4,727 4,883 4,851 
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