Publi ed by Authority of the Honh, Jemes A. MacKinnon, M, P,
Minister of Trade and Commerce =
Mistorical File CWTNION BUREAU OF STATISTICS = OTTAWA

3

oos
Price 50 cents'a year ~— s “--'m _ Vel, 2Q. -~ No. 8,
Dominion Statistician: Se A. Cudmore, M.A.(Oxoms), F.S, St FeRs SEs \
Chief, Business Statiatics Branch: Sydney B, Smith, M.A. \ pPRULE 1r|{*| o
.—--""-——-‘.
1_'-'____.-!

BANK DEBITS TO INDIVIDUAL ACCOUNTS, AUGUST, 1943.

The cheques cashed in 33 centres of Canade amounted to $4,020 million in August
azainst $3,480 million in the same month last year, The increase of 15,5 per cont re«
presented cxpansion in productive and speculotive activities at a somewhat higher price
lovel., The greatest percentaze gain was shown in the Prairie Provinces, advances having
tcen recorded in each of the five economic arcas,

Bank debits in the Maritime Provinces rose from $8l1.3 million in August last
yoar to $91,7 million in the month under review, a gain of 12,8 per cent, Increases
were shown in the three clearing centres of the area. A marked gain of 19,8 per cent
was shown in the aggregate for the province of Quebec, the total in August having been
$1,216 million, The cheque transactions in Montreal rose from $888 million to $1,097
million., FEleven of the 14 centres in Ontario recorded gains in August over the seme
poriod of 1942, The total was $1,747 million against §1,669 million, The Winnipeg debits
rose from $272 million to $420 million and considerable advances were recorded in each of
the ten centres of the Proirie Provinces, The totel was $709 million against $489
million in the same month of last ycar, a gein of nearly 45 per cent. Gains were general
in the three clearing centres of British Columbia, the aggregate having been $257 million
against $226 million, a gain of more than 14 per cent,

Comparison with July after Secasonal Adjustment .

Bank debits werc $4,020 million against $4,406 million in July. . After seasonal
adjustment, however, the deocline was limited to 0.7 psr cent. An increase was shown over
the preceding month in Quebec, while minor declines were recorded in each of the other
peonomic ereas. The gain in Quebec was 0.9 per cent, Montreal showing a gain of 0.3, per
cant. A decline of 12.6 per cent was shown in Toronto, while the eggregate for Ontario
¢fter the usual adjustment was 2.6 per cent.less,

Comparison with the first cight months of 1942

Bank debits in the first eight months of the present year amounted to 333,894
million against {28,776 million in the same period of last year. The indicated increase
was $5,118 million or 17.8 per cents The greatest percentsge increase was shown in the
Frairie Provinces but appreciable advances were recorded in each of the economic arees, .
The total for the Maritime Provinces moved up from $692 million, a gain of 15 per cent, .
The greatest absolute increase was recorded in Quebec, The total was $9,836 million a
gain of 22.4 per cent over the same period of 1942, Debits of Ontario moved up from 14,1
billion to 15.7 billion, a gain of $1,632 million or 11.6 per cent. . The total for the
FPrairie Provinces was $5,453 million, a gain of nearly 32 per cent over the $4,132 million
recorded in the first eight months of last year. The aggregate for British Columbia was
%2,090 million representing a gain of $262 million or 14.4 per cent.

Debits charged to currcnt accounts, ineluding government and demend deposits,
amounted to $3,893 million in August, The sum of the deposits in this category at the
buginning of the month was $2,133 million. The consequent turnover was 1,82, the same as
in the preceding month, Cheques cashed against notice deposits were $127,7 million in the
month- under review, As the notice deposits at the first of the month were $1,826 million, .
the turnover was only .070. The payments were relatively heavier in the preceding month
when the turnover was ,109,

The index of bank debits on the base of 1935-1939 was 157.1 in August as compared
with 136.0 in the same month last year., The index of the physiocal volume of business
indicating the output of productive activities was 236.3 in July last against 205,7 in
August, 1942, Employment advanced from 207.6 to 221.,8 during the same interval, Con=-
sidsrable advances were shown in wholesale prices, The index for the latter moved up from
61.6 to 21,0 in the 11 months,

Cash and cheque payments in August wore estimated at $5,553 million against $4,771
million in the same month of last year, a gain of more than 16 per cent, The money supply
comsisting of circulating media in the hands of the public and the 4 mein classes of depos~
it liabilities of the chartered banks amounted to $4,735 million against 3,772 million, . a

‘n of no less than 25.5 per cent, Deposits at the beginning of the month were $3,959

,1111)n against 3,174 million, whereas circulating medie rose from $597,6 million to
u! 19,9 miTlion,
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Table 1, - BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF CANADA,

AUGUST, 1943, WITH COMPARATIVE FIGURES FOR JULY 1943 AND AUGUST, 1942,

AND BANK CLEARINGS, AUGUST, 1943

Provinee and Clearing

DEBITS TO INDIVIDUAL ACCOUNTS

Bank
Clearings

House Centres hugust 1943 July, 1943 August, 1942 August, 1943
v < ¥ $
Maritime Provinces -
= MRLUTEE . o5 e 0 48,841,939 52,923,526 44,216,215 17,954,735
MENTCIEETL fagefatsralelslarelere 16,252,428 REnBia, 929 15,061,615 5,096,564
Saint John ecseseces 26,628,486 28,797,806 22,025, 859 12,249,204
Total - Meritime
Provinces o4 91,722,853 100,938,261 81,303,689 35,300, 503
Qucbec =
COCRBreal seakrehesss 1,097 288,450 ),194,331,675 888,390,233 660,130,674
QUCHEC! fielsratoteisiobls’s o 108,011,085 104,441,513 117,182,899 25,547,607
Sh‘&rbrOOke feccecacs 10,“:97,266 .'11,671'601 9,557,781 4:,685'415
Totel - Quebec «weees 1,215,733,801 1,310,444,789 1,015,130,913 690,363,696
Ontario -
B e GNYE" rorefsl sxereieisns 17,416,595 19,149,196 15,763,355 4,629,600
Chﬂtham ecssosseesa e 9,095,425 10,690,120 8,221,859 2'817,157
et WARMS amy oeEm o e 10,666,238 10,018,479 ) 5 4/ 80}, B2 4,999,283
Hamilton cecoccscas 94,858,131 118,507, 561 106,754, 339 32,481,569
Kingston seessceess 11,397,883 13,333,878 5,933,096 3,475,250
KEECRENER orerstonshere s 18,436,932 21,663, 860 17,139,607 5,841,965
London eessesssssse 41,268,419 47,740,620 40,441,382 12,228,810
ORGP G 00 00 060000 537,476,573 476,608,587 524,126,560 325,911,193
Retic REOBCINEIS (aratsre ols 11,594,423 12,320,042 11,264,811 3,981,952
St. Catharines eees 20,650,183 20,513, 529 19,474,489 6,245,458
Sarnin sesessseccas 13,405,614 15,372,076 11,629,789 3,499,173
Sudbury tesessacass 8,008,352 8,495,086 8,620,182 5,795,528
IV OREEOH 5 aps STRAVE (e B0 4 B SEE) (052 1,101,244,799 804,544,154 604,740,336
WECSETY fore Yastetarals o s 73,235,045 79,484,362 81,040,090 18,307,397
Total - Ontario seees 1,746,667,145 1,955,042,195 1,668,734,310 1,034,954,461
Prairie Provinces =~
Brandon escesesesce 6,557,410 6,766,819 5,852,628 2,519.546
Clallimany, retsielsterarant o 89,804,797 91,263,326 71,397,334 36,864,722
Bldmemnbeinl stsralersysreters s 82,762,584 856,201,336 55,887,064 36,176,875
Dethbindidge! sattite e 7,460,299 7,906,543 5,948,129 3,6€2,842
Medicine Hat seoeee 4,937,758 D023 W25 3,454,291 2,018,296
MoGISENTRW L fersrereras) »1d 12,335,741 11,532,733 8,821, 787 4,114,273
Erivicle . AMBEEE menea 4,857,148 4,735,108 4,257,446 2,690,026
RE =m0y reNilsta = eIt T 61,576,995 69,534,929 45,958,029 26,951,778
Snskotoon seeesesss 18,295,963 18,223,180 15,823,081 9,525,908
HRBNDGE Lorerdlateyol¥or sy 420,34%, 711 464,069,750 271,565,738 290,870,296
Total ~ Prairie
Provinces ... 708,732,404 765,147,849 433,946,827 418,394,562
Britisﬁ;Columbia
New Westminster ,.. 12,380,058 12,587,008 10,803,614 3,668,583
Vancouver sseeesese 197,505,117 215,577,841 176528165 MO 136,385,262
T P S 47,525,337 46,208,332 37,827,732 9,235,062
Total - British
Columbia 267,410,512 274,372,981 225,626,447 145,278,897
GRAND TOTAL FOR
CANADA .. 4,020,266,715 4,405,946,075 3,479,744, 886 2,328,292,119
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Teble 2 - RELATION OF BANK DEBITS TO OTHER FACTORS

ECONOMIC AREAS

CURRENT ACCOUNTS

SAVINGS ACCOQUNTS

August, 1943 July, 1943 August, 1943 July, 1943
¥ ) K3 $
Maritime Provinces seees 88,404,480 96,318,396 3,318,373 4,619,865
Qlleeﬁ 00000 atR RO RO 1,174,634,944 1,255,777,056 41,098,857 54,667.753
Ontario eceseessscscaess 1,692,396,748 1, 854,556,330 54,270,397 100,485,865
Prairie Provinces sesees 694,104,621 748,725,377 14,627,783 18,4285 478
British Columbia ¢eeaes 242,980,093 256,784,013 14,430,419 17,588,968
GRAND TOTAL FOR CANADA o  3,892,520,886 4,212,161,152 127,745, 829 193,784,923
First First Moresss(+) Percentage
eight months eight montns of 1943
BANK DEBITS ff 1943 of 1942 Decrease(-) to 1942
¥ 3 ¥ %
Maritime Provinoes ,...s 796,682,412 692,066,916 :+ 104,625,496 115,1
QuebeC esvsoesrsevesesss 9,835,877,639 8,036,876,986 +1,799,000,653 12244
ONBATIG. ««oblEianirmares 1o Hl8, 21789 B IGBEMET G < £ (63, 73915868 111.6
Prairie Provinges ....s. 5,452,555,446 4,132,319,518 +1,320,235,928 131.9
British Columbia seesees 2,090,266,047 1,827,853,65¢ + 262,412,493 11444
GRAND TOTAL FOR CANiDA f33,893,599,333 28,775,584,895 +5,118,014,438 7.8
SEASONALLY ADJUSTED L2 9mdi 12 19,4 3%
ECONOMIC INDEXES nugust March April May June July hugust
Bank Debits 1935~39=100 136.0 158,7 156,6 183,0 147,55 158,2 167 o1
fhysical Volume of Business 206,7 231,7 2860 | 28R.8 28234 286,53
Common Stocks 1935=39=100 Ole6 S 82.6 8347 8643 91.0
Cost of Living L TTNT S ANST NS DERC ) TEsd @ 11845 2 1l8)8 119,2
Tmployment in
manufacturing 1926=100 20036 22852 azomas" ZZONG LIAANG I 29T 58
Vholesale Prices & 95,6 9845 98,9 99,2 9945 100,1
CIRCULATING MEDIA Millions of Dollars
Bank of Canada Notes 563,8 691,7 719.1 T44,1 74648 75844 776,11
Circulation of Bank Notes 75.0 57,8 55,0 53.2 51,3 45,8 4845
Totel Notes in Honds of
Publie 546,3 65642 664,2 68745 67148 693.6 718.6
Subsidiary Coin in Hands
off Public 51.3 54.8 55,3 55.8 56.3 56.8 573
Circnlating Media in Hands
of Public (m) 591 .6 _TiNi0 719,5 743,3 731,1 750.4 77549
LOJATION OF EXCHANGE
Notice Deposits 1,853g6 2668 1,080 1,068.8 1,732.35 1,782:)1 1,825.8
Demand Deposits 1, 36l 6/ ol 288l * ln6i5850 1,800 1,450i.6 X, 539.0 A 476,
Dominion Government :
Deposits 70,1 143.0 168.5 144,0 887.,4 686.4 565.4
irovineial Government
Dcposits GBS EEelt OSIE WPLE N 8043 93,3 18Ls9
Totnl Deposits (M) 3,170, 2 86880 S8+ 3;988.7 4. M6Ke6 2;300:9 3,959.1
Rotio of Bank Debits to
Deposits P.C. 01T DI , 8.7 ' 136.l 7 1048 WG .4 101,5
Pank Debits + 124 p.o.
(M1V1) 3,916 4513 4,880 a2 B2 4,893 - 43957 4,523
Vcloeity of Rank Deposits
(V1) .28 1.%8 LBa I8 | 118 - 1488 1.14
Renk Debits less
5 large centres 814 831 859 ¢,},169 951 953 889
Cush Payments (MV) 856 1,060 LpdBe Ll mil @ 1,606 1,058 1,030
Czsh and Cheque Psyments
(MIV1 + MV) 4,771 65,573 5886 || TydiaTs |1 “5888 ' - 6,QL5 5,553
Index of Cash and Cheque
Payments 13846 1830 162.3 1836.7 17143 174,7 161,3
Money Supply (ML + M) 3,772 4,244 4,536 4,727 4,883 4,851

4,735
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