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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JANUARY, 1944,

Cheques cashed in the clearing centros rose 1547 pece in the first month of the
year over January, 1943, The total was $4,512 million comparcd with ncarly $3,900
million in the samo month last yecare The higher level of cconomic activity and a slight
advanco in wholesale prices was mainly instrumental in raisiug the amount of cheque pay=
mentse

Increases were shown in cach of the five economic areas, the advances in the
wostern provinces being of greater proportions than in the Easte Tho total for the
Maritime Provinces was $96,8 million against $83.8 million, a gain of 15,5 p.cs Active
business conditions in the Montreal district werc indicated by a considerable incroase
in bank debits, the total rising from $i,025 million to $1,199 million, The total for
the Province of Quebec rose 16,4 p.o., the payments in January having been $1,347 mile-
lione Ten of the fourteen centres in Ontario rccorded advances, the aggregate having
boen 3.8 p.c. greatcr, Tho total for January was $1,947 million, A total of §$1,098
million was rocorded in Toronto while the incroase in Ottawa was from $437 million to
$486 million,

Bach of tnc tea contres in the throe Prairie Provinces rccordod gains in Jan=
uarye The total was $812 million, a gain of ncarly 49 p.c, The rise in Winnipeg was
from $316 million to $471 million, British Columbia made an excellent showing in this
connection, the total having been $310 million against $238 million in January last year,
an increase of 305 p.os Gains were shown in each of tho three clearing centres, tho
total for Vancouver rising from $i93 million to $260 millione

Comparison with Decembor after Seasonal Adjustment,

After seasonal adjustment, debits in January were 20,8 p.c. above the preced=-
ing months Gains werc general in the five cconomic arcas in this comparison, The in-
crecase in the Maritime Provinces after tho usual adjustmont was 13,6 p.co A goin of
2603 p«.Co wWas rocorded in Montreai, while the aggregate in the Provinco of Quebee was
29,3 p.co greater, Aftoer sonsonal adjustment, cheques cashed in Winnipeg recorded a
gain of 36 p.0c., tne total in January having beon $471 million,

Advancoes of 2504 p:Co and 24,6 pe0s wWerc shown in Vancouver and in tho aggre=-
gate for British Columbia in whe same comparisone The amount of cheques ocashsd in Jan=
uary 1s normally considerably less than in the preceding month, While tho actual amounts
shown for January in the present case were lower than in Docember, it is found that after
soasonal adjustment tho advances were fairly general,

Comparison with other Factors.

Estimating tho grand total of cheques cashed in Canada by adding 12% p.cs to
reported totals in the 33 clearing centres, the indicated amount in January was $5,077
million comparcd with $4,387 million in the same month last year. Total deposits at the
boginning of the month wero $4,395 million, an increase of about 20 p.c, over the saome
datc twelve months before, Dividing the amount of cheques cashed by the deposits, wo
find that the turnover in January was 1,16 times compared with 1,20 times one yoar agoe

The circulating modia in thc hands of the public rose from $681,5 million in
January, 1943 to $849 mfllion 4in the month under roviewe A considerablo gain was shown
in the notes 1n the hande of the public as well as in the subsidiary coin in circulation.
fidding the oirculating media in the hands of tho public and the four main classes of bank
dsposits, the money supply amountcd to $5,244 million compared with $4,334 million in
January one year agoes

Cheques cashed against current accounts amounted to $4,337 million in January
comparod with $4,664 million in the preocoding month, while cheques cashod aganinst savings
nocounts deolinod from $186.,5 million to $175,1 million, Eaoch of the four classes of dee
posits showod marked advances during the twelvo months, Notice deposits rose from
¢1,673 million to $1,948 million whilc Dominion deposits weroe $662 million against $417
rilliong

The advance in tho amount of choques cashcd against individual accounts was
not an isolated phenomenon in January, The index of bank debits rose from 148,3 to
171,6 during the twelve months. Markod gains wore shown in ‘the 1lndex of the physical
volume of business while significant increases occurred in employment in manufacturing
plaints.and-4n-wholesale pricesc The index of the cost of liwing in January was 119,70
against 117517in the samc month last yoar, The indox of common stock prices rose siont
7 |lpsce inthe same comparisons »
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Tablc 1. = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN

CANADL, JANUARY, 1944, WITH COMPARATIVE FIGURES FOR JANUARY, 1943 AND DECEMBER, 1943,

CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS

Province and Clecaring
Houso Centros

January, 1944

Docombor, 1943

January, 1943

¢ ® ¢
Maritimo Provinces -
BRI s cohr assssssascsnnsosnnsss 52,319,571 56,564,740 459087,271
MEnOLEN] Siatreiers siarsrsrareiore ois o oio otass oreiaie 17,414,295 20’127,674 14,622,199
Saint John teeseeasesscesssccccsses 27,115,986 30,285,440 245152,864
Total = Maritime Provinces seeeeee 96,849,852 106,977,854 83,842,334
Quoboc = .
M:ntroal aou.uoo-.-loo-ooolo'oa0.1'199’389,770 1,215,110,314 1,025,345,069
QqueO o'oco--l-o--oc}-o-.c..... 137,078.048 148,388,924 122;182'961
Sherbrook® sevecscseseasessvecsns 10.298,483 11,760'415 9,591,914
Total = QUCbOO @900 0csvcsstsnsge 1'546,766,501 1’373,259'655 1’157,119,944
“ntario -
57 LT Y R — 11,666,673 19,975,173 17,237,114
Chathom eeegescscvesscosescaccas 13,442,663 12,451,246 11,014,966
BTt WIS, ogasrerarrs siafsrererss otatstile 10,977,364 15,088‘772 8;205,611
Hamilton ceecesoccscosscscssacns 99’097,794 118,949,223 110,927,528
Kingston seseesesssccsessccssnes 14,4370943 13,602,134 123745'014
Kitchonor .sseivessnsnsscssesece 25,605,308 24,2869471 20,640,197
LondoOn eseesevsssescscescscsseos 52.335,360 53,972,424 47,794,256
Ottawa eeeescsesconosssccsscaces 485,988,273 519'414,698 436,998,472
Peterborough eeessscosceosccseas 1552/, 118 13,419,857 11,362,633
Sto Catharines esecececrecscscee 18,781,685 24,693'535 199197.079
Sarnia sesessssssecossecevcecaes 13,583,118 13,866,019 100617,711
SUdbury *evseveessvacssesnenenrses 8,487’244 9'428,331 89035,726
Toronto eeeescesecscoscscsscsane 1’097.741,433 1’224,198,139 190695218,113
Windsor VU PBsEIREINOIIeetseree D 849379’697 97‘072,712 919072’758
Total - Ontario secseeecceescsee 1,946,649,671 2,160,418,734 1,875,067,158
Prairic Provinces =
Brandon seevecetescsscssaccascse 6,183,102 7,263,011 59232’814
OREE Sl o hsg s an s sevavenes  L1B,0NS, A 121,865,920 75,855,79C
Edmonton *eeerevsergoesrcencne sy 91‘553,618 96.855,370 62,723,346
Lﬂthbridge e sssssasssacansvassss 8,684,578 9,451,985 6,497,542
Hatioine Bt ooceusssessessospes 5,596,104 5,380,152 4,258,883
IRUOSION JAW (21e e¥alsis s atarslale ola oTale Valaiera 14’006,545 14,547'486 11,910,859
Prince AlBOrt eeececscesesscescn 6,229,947 6,259,070 3,944,129
ROZING seesceosvesecncoiovascces 68,924,227 75,893,509 45,105,826
Saskatoon eceseesesscesscesconces 20,648’869 21,412,912 149507,825
Winnipcg Peresnsersencresasdorase 471’274’757 569,356,741 3159671’259
Total = Prairio Provinecs ese... 811,815,271 928,084,156 545,708,273
British Columbia =
New Westminster .e.ececcsccasnesne 15,462,554 15,936,833 9,647’273
VaANoouver eseeecesscsosssssesseaca 260,084,129 224,344'564 192,555,724
Victorla seecessssoccscccesascee 36,846,143 41,406,118 35,687,652
Total - British Colunbla ee.esss 310,392,826 281,687, 515 237,890,649
GRAND TOTAL FOR CANADA eeceseeers 4,512,473,921 4,850,427,912 3,899,628,358
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Table 2., - CHEQUES CASHED BY TYPE OF ACCOQUNT

AND BY ECONOIIIC AREAS .

-

 RCONOUIC iREAS

CURRENT ACCOUNTS
uanuary. 1944 Docember.i943

SAVINGS ACCOUNTS
Janaarj 1944 Deﬂcmbornl945

(( q?
Maritime Provinces .sssesness 92 956 806 104,767 472 5¢8933046 4,210,382
QUCDOEC sr0esssessecssessssees 1,289, 755,:00 1,808, 705,282 57,010,601 64,554,371
Ontiriﬁ Sessesrevbs0eeORONDRQ 1;8679957;255 2,079;?35:766 78;712:416 80;6823968
Prairic Provinees sesecesesses 790,487,481 909,334,462 48,287,730 18,745,698
British Columbia sievacessecns 293,171,436 263,353,489 ;.062*n39J 18,334,026
GRAND TOTAL FOR CANDA seeeee 4,337,348,678 4.663,896,472 175,%.25,243 186,531,440
January,1944 January,1943 Increaso (+) Pg§c§gZZgo
CUMULATIVE TOTALS Docrease (=) to 1943
S » B 3
Maritime Provinces sescsscass 96,849,852 83,842,334 + 13,007,518 11545
Qu@bcc 3e2es8cenaeecesesnseny 19346,7669301 13157:1193944 e 1893646;357 1i6.,4
Ontario sevessoasscesnrosncccs 1,9469649:6?1 198759067;158 =t 7195825513 103.8
Brodric PPoviIFICes 44000 wedae 811,815 271 H4GLT708 .. 275+ 1266 S l06:5998 148.8
BindNEilal (GolamBHia fodrirelsahis skens ole 310;5920826 237;8909649 i 7295083177 136.5
GRAND TOTAL FOR CANADA sevsc. 4,512,473,92L 3,899,628,358 <+ 612,845,563 1157
Table 3o = RELATION OF CHEQUES CASHED TO OTLLR FACTORS.
SEASONALLY ADJUSTED i ] _r 1944
ECONOMIC INDEXES suns alaly Mg, ~ Septe Oct, Nove Dec, Jane
Bank Debits 1935=-39=100 148,3 1582 157.,1 171,6 155,0 185.4 164,53 171.6
Physical Volume of
Businoss FAGL8 | 12865 41,0 - 286LT 289,55 24259 . 24858 o
Sommon Stocks 1935-39:100 76.3 91,0 88.9 89,3 86, S 6 8C:5 o
Gost of IEPERENL Y. alghs 117.1 11858 116,20 1 d19¢4 1R8BS nJi9.& 1198 119,0
Employment in manufactur-
= RGO s .o s PR 4 . 231.8 . 2226 = 223,47 285.9 - |288,5 | H33,8 e
figleaaiENBiEeNERERI00 " Il 100,31 | 1004 01,2 | 10i.9  102,4 1025 o
CIRCULATING MEDIA Millions of Dollars
Bank of Canada notes 693,6 TH8,4  TT6,1  T96.7 8l5.1 8338.,6 844,88 874,4
Circulation of Bank Notecs 61.9 49,8 48,5 47,4 46,8 45,8 44,4 43,1
Total Notes in Hands of
EIHINIE Rl syl Y S el Gt “COBHET NS 6. L TALEB 46T, PIERG3 76048 T 795N
Subsidiary Coin in Hands
of Publioc sesessececese 4847 52.0 5363 5304 54,1 55,5 56,6 55:5
Circulating Media in Hands
of Public (M) secssesse 681la5 74506  T71.9 778.2 800,8 822.8 81664  849,2
WQUATION OF EXCHANGE
Notice Deposits 1,632 U ; 782l 8858 1, 9Us 7\ 19888 1 48612 1 88Z,5 1,947.8
Demand Deposilts 1,49943 1,539,0 1,476,1 1,652,7 1,767a7 1.826 8 i g6 E 1‘69608
Dominion Govermment
Deposits ceenrsranp 416@5 68604 555;4 SHB,S 250.9 20602 86648 66136
Provincial Govermment
DOpOSitS oenessen 68.2 9303 10109 10097 10708 11590 8596 8895
Total Deposits (ML) (1) 3,657.3 4,100:9 3,959.1 3,977,7 4,08503 4,107.1 4,454.2 4,394.6
Ratic of Bank Debits to
Deposits PaCe 80090 le6ge _Lejms - 1015, - Wl2.8.. 1135,9 #4400 - 2080 TEES
Bank Debits + 12% P, 1,
O e s sy | 2,887 . "2,968 "L,508 8,046 5,236 6,858 55457 6,077
Velocity of Bank
Depusits (V1) covero 1430 p - -3 187 1.28 1,62 1028 1,16
Bank Debits less 5 large
contres eeoPreCOO SO0 860. 955. 889. 917; 150325 1;2705 191000 880
Cash Payments (MV) ., OB 19e5lsT A EElE s NGRS il i19ds . NeeiBEN | LW 170, 7 ST
Cash and Cheque Payments
RS WY oo Blead ' “S5500e* B,008, BS5¢8, 6,198, 6,430. 8,206k~ 6,627, 6,224,
Index of Cash and Gheque
Paymoents scesesecsoe SEelts des ilitlel 1800, -,186,8 235804  192.5 © 18038
Money Supply (M1 + M) 4,334, 4,847, 4,731, 4,756, 4,886 4,930 5,271 5,244
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